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Unaudited Financial Results for the quarter ended on June 30, 2019

Dear Sir,

Please find attached herewith the following:

1.

2.

The unaudited financial results for the quarter ended on June 30, 2019 pursuant to
regulation of the SEBI[ListingObligationsand DisclosureRequirements]
Regulations, 2015 and

Thelimited reviewreport on the unauditedfinancialresultsfor the quarterendedon
June 30, 2019, by Deloitte Haskins& SellsLLP,the Statutory Auditors, pursuant to
regulation33[2][a]of the SEBI[ListingObligationsand DisclosureRequirements]
Regulations, 2015.

The results and limited review report were reviewedby the Audit Committee and taken on
record by the Board of Directors today i.e. August 9, 2019.

Please receive the same in order and acknowledge the receipt of the same.

Thanking you,

Yours fa ithfully,
For, CADILA HEALTHCARE LIMITED

44

-J AHMEDABADDHAVAL N. SONI

COMPANY SECRETARY

Encl.: As above

Regd.Office: 'ZydusTower',SatelliteCrossRoads,Ahmedabad380015,India.
Phone:+91-79-26868100(20lines)www.zyduscadila.comCIN:L24230GJ1995PLC025878
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Deloitte
Haskins & Sells LLP

Chartered Accountants

19thFloor, Shapath- V
S G Highway
Ahmedabad - 380 015

Gujarat, India

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CADILA HEALTHCARE LIMITED

1.

2.

3.

4.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
CADILA HEALTHCARE LIMITED ("the Company"), which includes branch located at
Philippines for the quarter ended June 30, 2019 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

Gaurav J. Shah
Partner

(Membership No. 35701)
(UDIN:19035701AAAADL7542)

Place: Ahmedabad

Date: August 9, 2019

Regd.Offce.•IndiabullsFinanceCentre,Tower3, 27th- 32MFloor,SenapatiBapatMarg,ElphinstoneRoad(West),Mumbai - 400 013,Maharashtra,India.
(LLP Identification No. AAB-8737)
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Cadila Healthcare Limited
RegisteredOffice: ZydusTower, Satellite CrossRoads,Ahmedabad- 380015

Tel.No.: (+91-79)26868100FaxNo.:(+91-79) 26862365/66Website:www.zyduscadila.com
CIN : L24230GJ1995PLC025878

Statement of Standalone Results for the Quarter Ended 30/06/2019
Rupees in Million

Particulars
3 Months

ended

30 06 2019

(Unaudited)

12,687

751

13,438

270

13,708

4,098

927

(401)
2,652

263

900

4,331

12,770

938

938

156

(5)
151

787

(12)
181

2

171

958

1,024

0.77

0.77

3 Months ended

31 03 2019

(Refer Note-4)

15,956

722

16,678

17,139

4,773

1,015

(205)

2,530
254

4,504

13.755

3,384

3,384

60

2,621

24

64

(4)
84

2,705

1,024

2.56

2.56

Corresponding
3 months

30/06/2018 in Previous year
the previous ended

31 03 19

(Unaudited) (Audited)
1

2

3

4

5

6

7

8

9

10

11

12

a

ii

iii

b

C

a

b

d

e

f

g

h

a

b

c

ii

iii

iv

a

b

Notes :

Revenue

Revenue from operations
Sales

Other operating income
Total revenue from operations

Other income

Total revenue

Expenses
Cost of materials consumed

Purchases of stock-in-trade

Changesin inventoriesof finishedgoods,work-in-progressandstock-in-trade
Employee benefits expense
Finance costs

Depreciationandamortisationexpense
Other expenses

Total expenses

Prontbeforeexceptionalitems,tax andshareof profit/ (loss)of joint ventures(1-2)
Exceptional items

Profit before tax and shareof profit/ (loss) Ofjoint ventures (3-4)
Tax expenses

Current tax

Deferred tax

TOtai tax expenses

Net Profit for the period/ year (5-6)

Other Comprehensive Income (OCI)
Items that will not be reclassifiedto profit or loss:
Re-measurementgains/(losses)onpostemploymentdefinedbenefitplans
NetGain/(loss)on FairValuethroughOCIEquitySecurities
Income tax effect on above items

OtherComprehensiveIncome (net of tax)

Total Comprehensive Income (7+8)

Paid-upequity share capital (Facevalue Re.1/-)
Reserves excludingRevaluationReserveasperbalancesheetof previousaccountingyear(i.e.OtherEquity)
Earnings per share (not annualised)
BasiC(Rs.)

Diluted (Rs.)

14,201

848

15,049

1,061

16,110

4,293

1,003
55

2,383

380

836

3,480

12,430

3,680

3,680

632

(54)
578

3,102

(31)
(125)

(151)

2,951

1,024

3.03

3.03

62,070

2,857

64,927

6,116

71,043

18,300

3,906

(727)

9, 745

3,498
16,152

51,758

19,285

19,285

3,443

(179)
3,264

16,021

(48)

(280)
8

(320)

15,701

1,024

88,541

15.65

15.65

(I) The above financial resultsforthequarterendedJune30,2019werereviewedbytheAuditCommitteeandthenapprovedbytheBoardofDirectorsattheirmeetingheldon
August 9, 2019.

(2] The Statutory Auditors oftheCompany havecarriedouta"LimitedReview"oftheaboveresultsasperRegulation33OftheSEBI[ListingObligationandDisclosureRequirements]
Regulations, 2015.

[3]The Company hasadopted IndAS116"Leases"effectiveAprilI, 2019,asnotifiedbytheMinistryofCorporateAffairs[MCA]intheCompanies[IndianAccountingStandard]
Amendment Rules,2019,usingmodifiedretrospectivemethod.Theadoptionofthisstandarddidnothaveanymaterialimpactontheprofitofthecurrentquarter.

14) The figures ofthequarterendedMarch31,2019arebalancingfiguresbetweenauditedfiguresinrespectofthefullfinancialyearandrestatedyeartodatefiguresuptothe
third quarter of the previousfinancialyear.

[5] Figures ofprevious reportingperiodshavebeenregrouped/reclassifiedwherevernecessarytocorrespondwiththefiguresofthecurrentreportingperiod.
(6) The company has one segmentof activity viz., "Pharmaceuticals".

By Order of the Board,

ForCadilaHealthcareLimited,

Ahmedabad,
p. patel

Managing Director
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Deloitte
Haskins & Sells LLP

Chartered Accountants

19thFloor, Shapath-V
S G Highway
Ahmedabad - 380 015

Gujarat, India

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CADILA HEALTHCARE LIMITED

1.

2.

3.

4.

5.

Regd.Office:
(LLP Identifi

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of CADILA HEALTHCARE LIMITED ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), and its share of the
net profit after tax and total comprehensive income of its joint ventures for the
quarter ended June 30, 2019 ("the Statement") which includes the branch of the
Group located at Philippines being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the parent, subsidiaries and joint ventures as
given in the annexure to this report.

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

diabulls Finance Centre, Tower 3, 27th- 3T Floor, Senapati Bapat Marg, Elphinstone Road (West),Mumbai - 400 013, Maharashtra, India.
ion No. AAB-8737)
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Deloitte
Haskins & Sells LLP

6.

7.

We did not review the interim financial information of 18 subsidiaries included in the

consolidated unaudited financial results, whose interim financial information reflect
total revenues of Rs. 21,086.97 Million for the quarter ended June 30, 2019, total net
loss after tax of Rs. 146.70 Million for the quarter ended June 30, 2019 and total
comprehensive loss of Rs. 146.85 Million for the quarter ended June 30, 2019, as
considered in the Statement. These interim financial information have been reviewed

by other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of this matter.

The consolidated unaudited financial results includes the interim financial information

of 22 subsidiaries which have not been reviewed by their auditors, whose interim
financial information reflect total revenue of Rs. 1,878.75 Million for the quarter
ended June 30, 2019, total profit after tax of Rs. 41.17 Million for the quarter ended
June 30, 2019 and Total comprehensive income of Rs. 41.15 Million for the quarter
ended June 30, 2019, as considered in the Statement. The consolidated unaudited
financial results also includes the Group's share of profit after tax of Rs. 104.71
Million for the quarter ended June 30, 2019 and total comprehensive income of Rs.
104.24 Million for the quarter ended June 30, 2019, as considered in the Statement,
in respect of 4 joint ventures, based on their interim financial information which have
not been reviewed by their auditors. According to the information and explanations
given to us by the Management, these interim financial information are not material
to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm's Registration No. 117366W/w-100018)

Gaurav J. Shah
Partner

(Membership No. 35701)
(UDIN•.19035701AAAADM6543)

Place: Ahmedabad

Date: August 9, 2019
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Annexure to the Independent Auditor's Review Report:

Name of the Entities

Parent Company
Cadila Healthcare Limited

Subsidiary Companies
Alidac Pharmaceuticals Limited

Dialforhealth India Limited

Liva Pharmaceuticals Limited

Sentynl Therapeutics Inc
Violio Pharmaceuticals Limited

Windlas Healthcare Private Limited
Zydus Healthcare (USA) LLC
Zydus Healthcare Limited
Zydus Healthcare Philippines Inc.
Zydus International Private Limited
Zydus Lanka (Private) Limited
Zydus Noveltech Inc.
Zydus Pharmaceuticals (USA) Inc.
Zydus Technologies Limited
Zydus Wellness Limited
Zydus Worldwide DMCC

Subsidiary Companies of Dialforhealth India Limited
Dialforhealth Greencross Limited

Dialforhealth Unity Limited

Subsidiary Company of Violio Pharmaceuticals Limited
Viona Pharmaceuticals Inc., USA (formerly known as Violio Pharmaceuticals Inc.,
USA)

Subsidiary Company of Windlas Healthcare Private Limited
Windlas Inc [USA]

Subsidiary Companies of Zydus Healthcare Limited
Acme Pharmaceuticals Private Limited
Violio Healthcare Limited

Subsidiary Companies of Zydus International Private Limited
ZAHL B.V.

Zydus Pharmaceuticals Mexico SA De CV
Zydus Pharmaceuticals Mexico Services Company SA De C.V.
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Name of the Entities

Subsidiary Company of Zydus Noveltech Inc.
Hercon Pharmaceuticals LLC

Subsidiary Company of Zydus Pharmaceuticals (USA) Inc.
Nesher Pharmaceuticals (USA) Inc

Subsidiary Companies of Zydus Wellness Limited
Liva Investment Limited
Liva Nutritions Limited

Zydus Wellness Products Limited (formerly known as Zydus Nutritions Limited)

Subsidiary Companies of Zydus Worldwide DMCC
Alidac Healthcare Myanmar Limited
Etna Biotech S.R.L.

Zydus Discovery DMCC
Zydus France SAS
Zydus Healthcare S.A. (Pty) Ltd.
Zydus Netherland B.V

Subsidiary Company of ZAHL B.V.
ZAHL Europe B.V.

Subsidiary Companies of Zydus Healthcare S.A. (Pty) Ltd.
Script Management Services (Pty) Ltd.
Simayla Pharmaceuticals (Pty) Ltd.

Subsidiary Companies of Zydus Netherland B.V
Laboratorios Combix S.L.
Zydus Nikkho Farmaceutica Ltda.

Joint Ventures of Cadila Healthcare Limited

Bayer Zydus Pharma Private Limited
Zydus Hospira Oncology Private Limited
Zydus Takeda Healthcare Private Limited

Joint Venture of Windlas Healthcare Private Limited
US Pharma Windlas LLC
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Sr. No.

Cadila Healthcare Limited
RegisteredOffice: ZydusTower, Satellite CrossRoads,Ahmedabad- 380015

Tel.No.:(+91-79)26868100FaxNo.:(+91-79)26862365/66Website:www.zyduscadila.com
CIN : L24230GJ1995PLC025878

Statement of Consolidated Results for the Quarter Ended30/06/2019
Rupees in Million

Particulars

Corresponding
3 months

ended

30/06/2018 in Previous year
the previous

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

a

ii

iii

b

c

a

b

c

d

e

g

h

a

b

c

Revenue

Revenue from operations
j Sales

Other operating income

TOtai revenue from operations
Other income

Total revenue

Expenses

Cost of materials consumed

Purchases of stock-in-trade

Changesin inventoriesof finishedgoods,work-in-progressandstock-in-trade
Employee benefits expense
Finance costs

Depreciationandamortisationexpense
Other expenses

Total expenses

Prontbeforeexceptionalitems,tax andshareof profit/ (loss)of joint ventures(1-2)
Exceptional items

Profit before tax and shareof profit/ (loss) of joint ventures (3-4)
Tax expenses
Current tax

Deferred tax

Total tax expenses

Profit before shareof profit/ (loss) Ofjoint ventures (5-6)
Shareof profit/ (loss)of joint ventures (net of tax)
Net Profit before Non-Control'ing InteresB (7+8)
Non-Controlling Interests

Net Profit for the period/ year (9-10)

a

ii

iii

b

ii

iii

c

d

a

b

Other Comprehensive Income (OCI)
items that will not bereclassifiedto profit or loss:
Re-measurementgains/(losses)on postemploymentdefinedbenefitplans
Net Gain/ (loss)on Fair Valuethrough OCIEquitySecurities
Income tax effect on above items

Total

Items that will bereclassifiedto profit or loss:
Exchangedifferenceson translation of foreignoperations
Income tax effect on above items

Total

Shareof OCIof jojnt ventures (net of tax)
OtherComprehensiveIncome (net Oftax)

Total Comprehensive Income (9+12)

Total Comprehensive Income attributable to:

Ownersof the Company
Non-Controlling Interests

Paid-upequity sharecapital (Facevalue Re.1/-)

Reserves excluding RevaluationReserveasperbalancesheetofpreviousaccountingyear(i.e.OtherEquity)
Earnings per share (not annualised)
Basic (Rs.)
Diluted (Rs.)

•V

3 Months

ended

30 06 2019

Unaudited

34,062

901

34,963
226

35,189

7,235

4,332

1,028
5,898

891

1,716

10,150

31,250

3,939

3,939

516

275

791

3,148

105

3,253

217

3,036

(4)

(1)

175

175

175

350

3,603

3,386

217

1,024

2.97

2.97

3 Months ended
31 03 019

Refer Note-6

36,195

1,133

37,328
384

37,712

7,924

6,250
(317)

5,523

1,556

9,944

31,653
6,059

6,059

1,309

(42)
1,267

4,792

25

4,817
216

4,601

88

62

(21)
129

150

150

279

5,096

4,880

216

1,024

4.49

4.49

naudi

27,687
1,250

28,937

1,013

29,950

6,329

4,414

(877)

5,266

350

1,418

7,355

24,255

5,695

5,695

1,193

10

1,203

4,492

180

4,672

67

4,605

(39)
(127)

7

(159)

(1,017)

(1,017)

(1,176)

3,496

3,429
67

1,024

4.50

4.50

31 03 19

Audited

127,484

4,172
131,656

2,011
133,667

26,741

21,520
(1,097)

21,241

1,935

5,986

33,520

109,846

23,821

23,821

6,073

(770)
5,303

18,518

18,987

18,488

(13)

(287)

(3)

(303)

(1,373)

(1,373)

(4)
(1,680)

17,307

16,808

1,024

102,839

18.06

18.06
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ment Information:

Sr. No.

Rupees in Million

Particulars

Corresponding
3 months

30/06/2018 in Previous year
the previous

31 2019

1

2

3

4

a

b

C

a

b

c

a

b

C

a

b

Segment revenue;
Pharmaceutkals

Consumer Products

Total revenue from operations

Segment resulb:

Pharmaceuticals

Consumer Products

Total profit before tax

Segment assets:
Pharmaceuticals

Consumer Products

Total assets

Segment liabilities:

Pharmaceuticals

Consumer Products

Total liabilitiesC

Notes :

3 Months

ended

30 06 2019

(Unaudited)

28,760

6,203

34,963

3,141

798

3,939

177,987

54,671

232,658

92,288

20,005

112,293

3 Months ended

31 2019

(Refer Note-6)

33,166

4,162

37,328

5,564

6,059

180,246

54,585

234,831

97,317

20,722

118,039

(Unaudited)

27,507

1,430

28,937

5,401

294

5,695

170,698

8,859

179,557

85,125

1,552

86,677

(Audited)

123,228

8,428

131,656

22,115

1,706

23,821

180,246

54,585

234,831

97,317

20,722

118,039

[I] Tieabove financial resultsforthequarterendedJune30,2019werereviewedbytheAuditCommitteeandthenapprovedbytheBoardofDirectorsattheirmeetingheldon
August 9, 2019.

[2] The Statutory Auditors oftheCompany havecarriedouta"LimitedReview"oftheaboveresultsasperRegulation33oftheSEBI[ListingObligationandDisclosureRequirements]
Regulations, 2015.

[3]Due toseasonality ofsomeoftheGroup'sbusinessinconsumerproductssegment,theGroup'sRevenuesareskewedinfavourofthefirstandlastquarterofthefinancialyear.
Hencetheperformanceofthesequartersarenotrepresentativeofrepetitiveperformanceinotherquarters.

[4]Pursuant tothedefinitive agreements enteredintobytheCompanyjointlywithZydusWellnessLimited[ZWLJ,asubsidiaryoftheCompanyonOctober24,2018toacquireHeinz
India Private Limited [HIPL],ZWLalongwithZWL'swholly-ownedentity,M/s.ZydusWellness- Sikkim[apartnershipfirm]hadcompletedtheacquisitionOfHIPLonJanuary30,
2019. Theconsolidated financialresultsforthequarterendedJune30,2019includetheoperationsOfHeinzIndiaPrivateLimitedwhichgotmergedintoZydusWellnessproducts
Limited [Formerly knownas"ZydusNutritionsLimited"].Hence,thefinancialresultsforthequarterendedJune30,2019arenotcomparablewiththoseofthepreviousperiods.

[5] The Group hasadopted IndAS116"Leases"effectiveAprilI,2019,asnotifiedbytheMinistryofCorporateAffairs[MCAJintheCompanies[IndianAccountingStandard)
Amendment Rules, 2019,usingmodifiedretrospectivemethod.Theadoptionofthisstandarddidnothaveanymaterialimpactontheprofitofthecurrentquarter.

[61 The figures ofthequarterendedMarch31,2019arebalancingfiguresbetweenauditedfiguresinrespectofthefullfinancialyearandrestatedyeartodatefiguresuptothe
third quarter of the previousfinancialyear.

[7] Figures ofprevious reportingperiodshavebeenregrouped/reclassifiedwherevernecessarytocorrespondWiththefiguresofthecurrentreportingperiod.
[8] Thedetailed standalone resultsareavailableontheCompany'swebsite:www.zyduscadila.com/onthewebsiteofBSE[www.bseindia.com]andonthewebsiteofNSE

[www.nseindia.coml.ThesummarisedstandalonefinancialresultsoftheCompanyareas

Particulars

Revenue from operations
Profit before Tax

Profit after Tax

4

Ahmedabad,Aug

Rupees in Million

3 Months

ended

30 06 2019

Unaudited

13,438

938

787

3 Months ended
31 03 019

Refer Note-6

16,678

3,384

2,621

Corresponding
3 months

ended

30/06/2018 in

the previous

n ited

15,049

3,680

3,102

Previous year

31 3 019
Audited

64,927

19,285

16,021

By Order of the Board,

ForOdila HealthcareLimited,

Dr. harvil p. Patel

Managing Director
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