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Petrol, diesel prices hiked
again; touch record levels

TANS W EW DELHI
Pmm and diese] prices rose
again an Thursday sfter a
Lrwo-dmy Toreals, {aking s reial
rates to record high levels
acrnss the eountry
Aceoedmply, in the nation-
al capital, petrol and diesel
Fri.\es increased by FSTN‘:E pa
itre ta € 104.79 per litre and
T 93,53 per litee respectively
In Indi's financial capital,
Toum B, petrol became costlies
by 34 paise per litre to
LU0 75 litre on Thursday the
highest across all the four
meteo cities, Diesel also costs
Rs 10140 for ene lire in
Mumbeai,
The PL’ICL‘ increase on

Sensex, Nifty
continue record
spree on upheat
macro data

Mumbai:Eenchmark indices
Semsex and Nifly raced te fresh
record highs by nothing their
sixth siralght session ofgiine on
Thurseay s pasticipan s cheered
IMTOvng Macmeconoc deta
anid positive global cocs

g
for the fir fime ever, the BSE

Semsex soarcd 56690 points or

past the 61 D00-mark:

Thursday his come after fuel
prices remained static for the
past couple of days.

Dicsel prices have now
increased 16 vul of the b 20
clays taking dp its retail price by
Ts 4.90 per litre in Defhl The
price of diesel has increased
bitweeen 20-30 paise per Hire so
far, but, since Wednesday last
week it hasbes ¢ asiong by
35 paise per lire.

With diesel prices risin
sharply, the fuel s now avail-
able at over Rs 100 a litre In sev-
eral parts of the country This
dubious distinction was earli-
er available to petrol that had
crossed Rs 100 & lirre-mark
across lhe country o [ew
manths sarter

WPT inflarion at
6-month low of
10.66% in Sep;

food prices ease

New Drelh: The wholesaleprice-
based inflation cased o 2 sixe-
manth low of 10.66 per cen in
Sepiember, helped by moderit-
ing food prices even s crude
petroloum witnessed o spile.
“The high rale of inllstion
in September 2001 is primarily
duee 1o pise in prices of mineyal
oils, basic metals, nom-foad arti-

Petrol prices had main-
nmd sbility stnce Seprember
5 but campanies fimally
raised the mp prices last
week and (his weel
gpurt 11 the preduct pr;
Iy, Peteol prices have

lsoy risen
on 13 of |hs previous 16 days
taking up the prmp price by ks
360 Ee:llnns

8

BMCs had preferied to
mum in their watch prices

jobal oil situation before
m g, AN TEVISEON 1N prices
This s the reason why petrol
prices were not revised for
the last three weeks. But
extreme volatility in global ail
price movemeni has now
pushed OMCs o effect the
increase.

USIBG meets FM
Sitharaman;
praises Indias
reform trajectory

PTI @ WASHINGTON

embers of the influential

LTS Tnclin Business Counell
in their meeting with Union
Finance Minister Nirmala
Sitha raman Wednesday praised
Indin's reform trajectory and
exudex.lmnndwreunlr:.mw-—
ing Indian econo

Economic pickup will support
borrowers, says Moody’s

Covid risks will
remain high

‘Mumbai: Over the next three
1o ix months, anie loan delin
Tum.f rates wllstay elevated,
thowgh broadly stible frem
current levals,  Moody's
Investnrs Service said in its
comiment on auto loans,
Indian auto [oan asset
Tacked sec urities L ARS) detin-
wency rates have lmproved
alongside the easing of woron-
avirus resirictions over recent
menths, but remain elevated.
Delinquency rawes will sta-
bilise at high lesels 8 coron-

avirus restriclions casc,
Mpodys said, citing that Indian
aube ABS delinguency and cul-

lection pates improved i Tune

and Tuly as econamic activity
picked up after coranavirus
restrictions cased.

“While economic comned-
ticms have iproved, this year's
elrusautbeeak has erode s.hmr—
rowers' financial reserves. Over
the nest three toosix months, we
expect delinquency rates will
stay elevated It anoind current
leveds as many botrowers oon-
tinue o deal with the pan-
demic's econemic after effects,”
the ratings agency said.

e Indian autn ABS we
rate benefit from non-amor-
tizing cash reserves and sub-

stanttal cxcess spread” Moody's
said, adding that these features
mitigate risks [rom eleveied
delinquency rates for Tndian
autn ARS becausa they irm'm
deals writh Liquidity anid besffers
against losses.

Auto ABS performance
improved because the pickup
In economic .nu'.'ihy nver
recent months raised demand
and rates for goods trams-
portation. Improving condi
Ticis For goods Erans ot tation
are positive o the Tndian
auto ABS sector, becawse deals
manatly securil se loans locom
mercial vehick operatars who
2arn  Income ¥ maving
freight.

LANS

Punit Goenka

proposal with

Mumbai:in the ongeing Zee-
Invesco fussle, the company’s
Managing Director aid CEO
hl"urml ncnll: has n{wﬁhmh.n
is stlence charging the com-
s larpest ahrirrcin]lk er with
ting facts that prevented it
from bringing facts abaut &
\m'gm proposal ealier
~on 3 personal note, [
have some questions as well
Why didnt Invesco make its
plans pubilic eaclier? Does good
LOI{‘OI’]IE Fovernance nn]v
;.rl, vt cocporates and not
their insTitut invesinrst
Goenka asked in a statement
issued by his office
The statemen! talks abour
a merger proposal brought for-

guestions

Invesco’s silence on merger

sward by Invescs in February
invalving Reliance Indusiries,
which wiss rejected by hiin a3
it would have resalted in loss of
shareholder value to the tune of
Bts 10,000 crore.

I.Iunm,n:Li.‘l briefing w the
Beard, 1 emphasised on the
points pertatning o the pro
posal from Tnvesco. My atten-
tion was on the imbalance
observed in the valuation and
Thenw it was miod i the best inter-
est of our shareholders, The
only reason I did not agree to
the proposal was because the
sharehclder velue was gemn%
compromised,” Goenks satd
In his statement.

LANS

NLCIL's Talabira
PIOJECT COMIMEnCes
supply of coal

o NTPC

MNew Delhi: NLC India
Limitsd, A Nawratna Cempany,
Government  of  India

Enterprise under administra-
tive comstrol of Ministry of Coal
i operating Talabira 11&IIT
OCP (2000 MTPA capacity) in
Odisha State
Telabira 1&LI OCP has
commenced the coal produc-
tion from FY 2020-21 and
wppl:.nvewul i jis End Les
Lant Tuticorin, TH.

Fumu-: o [uldll the require-

HUDCO makes
final dividend
payout

New Drelhii: Univn Minister of
Petroleum and Natural Gas
and Minister of Housing and
Urban Affzirs, Government of
India, Hardeep Singh Puri
was preseted Uhe il divi-
dend cheque of 2174.23 crore
at the rate of 14,25% jor the
car 2020-21, by Kamran
ievi, Additional Secretary,
Minisiey of Housing and
Urhan Affairs and Chairman

Producing States told to bring down prices of edible oils

[PHE I NEW DELHI

Alhr slashing the impor
duty, the Department of

Food and Public Distribution
has asked all major «il pro-
Aucing states to toke appropri-
ate and immediate action o
bring down the prices of edible
m]smlme\.t'nhlwmpart duty

reductions. This weuld also
help i Ewg deswn the
prices of edible oils by T15-20
per kg i the retall markets.
Thie Department has writien to
Rajasthen, Madhya Pradesh,
Maharashiea, Gujarar, Uttar
Pradesh, Wesi Rengal, Tamil
Nadu and Andhra

The dircction siatcs that
the state povernmen! has 1o
now ensure that full benefit of
duty reduction made by the
Centre is passed on 1o the con-
sumers in onder o F\J-Vld.l.
immediate reliel [mmﬁ

vailing high prices of ed 1ﬂ~
ails espectally during the ensu-
ing fistival season,
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