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No.BS/SE./325/2016 12th November 2018
The Listing Department Department of Corporate Services
National Stock Exchange of India Ltd Bombay Stock Exchange Limited
Exchange Plaza, Bandra Kurla Complex Phiroze Jeejeebhoy Towers
Bandra(East), Mumbai 400051 Dalal Street, Mumbai 400 001
Symbol & Series: MMTC /EQ Company Scrip Code:513377

Sub: Unaudited Financial Results & Limited Review Report for the Quarter ended on
30th September 2018 pursuant to Regulation 33 of SEBI (LODR) Regulations,
2015.

Dear Sir,

Further to our notice of even number dated 01.11.2018 intimating about the meeting of the Board of
Directors to consider and approve the Quarterly Unaudited Financial Results for the quarter ended on
30tk September 2018, please find enclosed a copy of Unaudited Financial Results for the Quarter
ended on 30tk September 2018 which were approved and taken on record by the Board of Directors
of MMTC Limited in its meeting held today, i.e. 12th November, 2018.

Pursuant to Clause 3 of the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015., a copy of the Limited Review Report dated 12.11.2018 on the Unaudited Financial
Results for the said quarter from M/s. O.P. Tulsyan & Co., Statutory Auditors is also forwarded
herewith. The results will also be disseminated on the company’s website at www.mmtclimited.gov.in.

The meeting commenced at 03:30 PM and concluded at 5.30 PM.

Thanking you,
Yours faithfully,

G For MIVTC Limited.

ANANDANARAY o

ANAN .

(G.Anandanarayanan)
Company Secretary
Encl: as above
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O.P. TULSYAN & CO

CHARTERED ACCOUNTANTS

Mailing Address: J-1377 Palam Vihar

ro, Gurgaon 122017
THE BOARD OF DIRECTORS +91 124 2368884
MINTE LIVITED rakesh@optulsyan.com

LIMIETEDY REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of MMTC Ltd. {The Company) for the
quarter and six month ended on 30" Sept 2018 being prepared by the Company pursuant to the reguirements of
Regulation 33 read of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. This statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagements to
Review Financial Statements issued by the Institute of Chartered Accountants of India, This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion,

Without modifying our report, attention is invited to outstanding batance of receivables from a related party over
the timit sanctioned by the board by Rs, 244,11 Crores against stock hypothecated in favour of the Company,

including unrealized interest income amounting to Rs. £2.53 Crores for the period under review.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable IND AS prescribed
under Section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI ({Listing Obligation and Disclosure Requirements) Regulation, 2015 as modified by the
Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016 including the manner in which it is to be disclosed, or that it

containg any material misstatement,

FOR O. P. TULSYAN & Co.
Chartered Accountants—._
FRN: 500028N . woyar
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HO: B-27/5, (D.S.), Near Raja Garden Flyover, Ramesh Nagar, New Dlehi.

011 42288258

BRANCHES : VARANASI, CULCUTTA, LUCKNOW, RANCHI, GOBINDGARH
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PART I
Statement of Standalone Unaudited Financial Results for the Quarter and Haif Year Ended on 30/09/2018 (¥ in Crores, except per share data)
Particulars Quarter Ended Half Year Encled Year Ended
30-Sep-18 30-dun-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mar-18
{Unaudited} | (Unaudited) | (Unaudited) | (Unauditeq) (Unaudited) | {Audited)
1 Income
Revenue From Operations 7422 81 5086.05 3648 54 1251086 9668 62 16450.81
Other Income 1.43 461 22.51 1004 47 22 63.10
Total income 7424,24 5096,66 3671.05 12620.50 1001584 1651391
2 Expenses
Cost of material consumed 3z 2541 1987 5782 53.16 131 39
frurchase of Stock in Trade 7454 92 3606 94 3424 30 51061 86 4051 68 14471 40
Changes in inventories of finished goods, stock in lrade and
WOrk in progress (446.948) 195124 (16.00) T04.26 2041 55214
Employees’ Benefit Expenses 6115 70.13 60.08 131.28 117.94 25928
fFinance Gost 13.16 H0.07 2.55 23.23 4.88 16.60
Depreciation & Amorization Expenses 1.40 1.35 152 275 265 5.24
Oiher Expenses
{i) Operating expenses 24359 206,07 134 22 448,66 516.90 862 4%
(i) Administrative expenses 16525 12.87 9.61 2812 2040 47 8%
Total expenses 7374.90 5083,08 3656.15 12457.98 9971.75 16446.37
3|Profit/(loss) before exceptional items and tax (1-2) 49.34 13 58 14.90 62.92 44.09 67.54
4iExceptional tems {Income)/Expense 1.59 1.49 0.81 3.06 2.42 8.41
5|Profit Before Tax (3-4) 47,75 12.09 14.09 £9.84 41.67 59,13
6]Tax expense
Current lax 16.07 215 2.48 1522 110 13.35
Adjusiments refating to prior periads - {0.03}
Deferred tax - - - - - (3.003)
Total Tax Expenses 16.07 2.15 2.46 18.22 11.01 40,29
7|Profitiloss) for the Period (5-6) 31.68 9.94 11.63 41,62 29.76 48.84
8]0ther Comprehensive income
ltems that wili not be reclassified to profit or loss:
-Remeasurements of the definad benefit plans 0.08 Q.42 (009 0.21 {0.16) 5.36
-Equity Instruments through other comprehensive income (061 0.233 {0.38) {0.28) {0.01) (0.86)
-lncome Tax relating to these items - - {185
Other Comprehensive Income (Net of Tax) (0.52) 0.45 {0.47) {0.07) (6.17) 2,65
9] Total Comprehensive Income for the period (748) 316 t0.33 11.16 41,55 29.5% 51.49
Earmings per equity share
(1) Basic 0.29 o7 0.08 0.28 0.20 033
(2) Diluted 0.21 G307 0.08 0.28 .20 033
PART Il
information for the Quarter and Hatf Year ended on 30/09/2018
Particulars Quarnter Ended Half Year Ended Year Ended
30-Sep-18 30-Jun-18 30-8ep-17 30-Sep-18 30-Sep-17 31-Mar.18
{Unaudited} | (Unaudited) § {Unaudited) | (Unaudited) {Unaudited) | {Audited)
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
-Number of shares 151086857 151086857 100731238 159096857 100731238] 100731238
-Percentage of shareholding 10.07 10.07 10.07 10.07 10.07 1007
2 Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
-Number of shares
-Percentage of shares {as a % of the total
sharehoelding of promoter and promoter group)
-Percentage of shares (as a % of the total
share capital of the company)
by Non - encumbered £
-Number of shares L’* '! Mew b 13489021438 1348803143 899268762| 1348503143]  sogsss7er| svezesien
-Parcentage of shares (as a % of the total shar bq'“??%l‘l-fﬁ‘gﬂ
of the Promoter and Promoter group) \ 160.00 +00.00 100.00 100.80 160 00 100.50
-Percentage of shares (as a % of the total
share capita! of the company) BG 93 89,93 89,93 /\89.93 69.93 89,93

[




I months ended
Particuiars 30-8ep- 18
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 2
Received during the quarter 4
Cisposed of during the quarier 5
Remaining unresolved at the end of the quarter 1
PART Il
Segmentwise Revenue, Results and Assets & Liabilities
Particulars Quarter Ended Half Year En ded Year Ended
30-Sep-18 30-dun-18 30-Sep-17 30-Sep-i8 30 -Sep-17 31-Mar-18
(Unaudited) | (Unaudited) ] {Unaudited) (Unaudited) { {Un audited) {Audited}
Segment Revenue
a) Precious Metals 505617 254461 2127 7% 7600.78 5186.64 10107 .79
by Metals 815 57 22201 420.48 1037.58 73640 1203.09
¢} Minerals 104 37 2405 249.45 128 42 734 51 1316.99
o) Coal & Hydrocarbon 45193 38017 1G4 58 B42.10 305.16 77518
ay Agro Products 272.48 8617 21 13963 113368 27748 084 66
fy Fertiizers 720.22 1044.86 538.11 1765.08 1699 27 190222
a) Others 2.07 114 8.4% 3.21 28.76 56.58
TOTAL 1422 81 508505 3548.54 12510 85 9968 .62 1645081
Less: Inter Segment revenue WL NI NIL NiL NIL NIL
Net revenue 7422 81 50B8.05 3645 54 1251086 G868.62 16450 21
Segment Results
Gross Profit/(l.oss) from operations from each segment
a) Precious Metals 29.84 9.07 712 3899 15.04 47 16
b} Metals 71.62 63.18 40.36 134.80 7435 169.02
<) Minarals 1224 0.40 7.36 12.64 21.29 45,51
d) Coal & Hydrocarbon 1745 10.86 458 a8 1542 3113
@) Agro Products 360 11.41% 362 1501 4.93 29.66
fy Fertilizers 2,46 378 0.75 524 220 3,76
g) Others 1.66 069 240 2.3 4 64 871
TOTAL 13887 9% 30 6616 238.26 142,77 33345
Less
i) Interest(Net) 12.82 871 (18 18) 163 (30.42) (0.08)
if) Other un-allocable expenditure net of unallocable income 78.30 78 59 70.25 15649 131.52 27440
Profit from ordinary activities before tax 47 .75 12.0% 14.09 59.84 4167 5913
Barticuiors Quarter Ended Half Year Ended Year Encded
30-8ep-18 30-Jun-18 30-Sep-17 30-Bep-18 30-Sep-47 31-Mar-18
{Unaudited) | {Unaudited) | (Unaudited) (Unaudited) ] {Unaudited) {Audited)
Segment Assels
a) Precious Metals 1003 62 513,74 612,47 1003.62 G247 574.71
b) Metals 2397 03 224023 1418680 2381.03 1416 80 1700.13
¢) Minerals 69.30 58.70 124.22 68 30 124.22 204 49
d} Coal & Hydrocarbon 522.85 581.86 606 15 52265 GOG. 15 A2 TT
&) Agro Products 174.02 786 80 1812 67 174.02 12,67 T77.05
f) Fertiizers 782.42 136 67 4163 762.12 41 63 460.38
g) Dihers 8014 8126 38.90 BO.AG 5.90 445 40
hy Unallocated Assets 553.40 1317 29 QU8 .52 553 40 998.62 510,61
TOTAL ASSETS 5556.33 5717.47 5653.46 §556.33 5653.46 5417.55
Segment Liabilities
a) Precious Metals 938 84 510.03 330.08 638.84 33006 509,62
b) Metals 191 85 84 65 86.28 111.85 a43.28 7315
¢} Minerals 650 .44 11262 102.38 50.44 102.38 179.61
d} Coal & Hydrocarbon 407 30 412,82 569.35 A07 30 569.35 298.68
¢) Agro Products 192.77 1436.59 2135.69 192,77 2135.69 1418.63
) Fertilizers 58,34 834.6% 6018 5834 60.18 387 BT
g) Others 6.58 571 3796 G5.58 37.96 37.16
I} Unailacated Liabilities 232538 1610.52 B97 87 2325.36 897 57 463,38
TOTAL LIABILITIES 4101.50 4257 .63 421947 4104.50 4219.47 3968.10
Standalone Statement of Assets and Liabilities i
Particulars As at As at
30-5ep-18 11-Mar-18 ('*-.‘
{Unaudited) | {Audited) !\
L
A ABSETS T
1 Non-current assets
Property, Plant and Equipment 4625 45 68
Capital work-in-progress




investment Propery 3.86 3.94

Other Intangible assels 152 1.46
Financial Assets
Invesiments 45274 453.03
Trade receivables - -
Loansg 12.31 9.086
Others 5352 58 99
Neterred tax assets (net) 23561 73561
Other non-curent assets 2363 2623
£29.04 835.00

2 Current assets
Inventories 1005 31 1711 48
Financial Assels

tnvestments . .
Trade recaivables 116 80 35316

Cash and cash equivalenis 16.17 5008
Bank balances other than above 15.99 17.82
Loans 6.76 2.82
Othars 21403 A
Current Tax Assets (Net) 24 05 13 56
Cther current assels 332818 2425 92
4727.29 A582.55

TOTAL - ASSETS 5556,33 5417.55

B EQUITY AND LIABILITIES

1 Equity
Equity Share capita! 150.00 100.00
Other Equity 1304 83 124945
1454.83 1448.45
LIABRITIES
2 Mon-current liabilities
Provisions 191.26 184 165
191.26 184,186
3 Current liabilities
Financial Liabilities
Borrowings 850.014 51926
Trade payabies IEAERY) 1064.67
Cther financial liabilities 242,62 242.81
Other currant habilities 1362.97 1806.05
Provigions 10735 136.65
Current Tax Liabilities (Net) 33,72 1550
3910.24 3783.94
TOTAL - EQUITY AND LIABILITIES 5556.33 5417.55

Note:

(%) MMTC Limited & IL&FS promoted JVs Mfs Haldia Free Trade Warehousing Pvt. Ltd. & Kandia Free Trade Warehousing Pyl Lid. on 50 . 50 basis in which the company
has invested total T 32.99 crore {aquity - T 0.01 crore & advance - T 32.98 crore). Keeping in view of recent reports about liguidity issues being faced by ILEFS it is clarified that
the company has no direct exposure on IL&FS

(2) Previous quanters/year's figures have been re-grouped /re-arranged to make them comparable, wherever necessary,

(3) The statutory auditors of the Company have carried out the limited review of these financia! resufts as required under Regulation 33 of the Securities ang Exchange Boarg
of India {Listing Obligations and Disclosure Requirements) Regulations, 2015,
{4} The above results have been reviewed by Audit Commiltee of,_tj '.‘E@?{Hofpi:ecmrs in their meeting held on 12th November 2018 and approved by the Board of Directors
i the meeting hedd on the same day. “ it S

Place: New Delhi

MNew Dethi :“‘% 8Y ORDER OF TH
Dated: 12.11.2018 !

: EDARD OF DIRECTORS
{FREDGODZEN)

Pifasty

Chairman and Managing Director
DiN. 2988628
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