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BSE Scrip Code- 500166
Sub: Unaudited Financial Results and Limited Review Report for the first quarter and three month
ended 30" June, 2019 pursuant to Regulation 33 of the SEB| (Listing Obligations & Disclosure
Requirements) Regulations 2015

Dear Sir,

Enclosed please find and take on record Unaudited Financial Results for the first quarter and three
month ended 30" June, 2019 pursuant to Regulation 33 of the SEB| {Listing Obligations & Disclosure
Reguirements) Regulations 2015

Yours faithfully
GOODRICKE GROUP LIMITED

SR. GENERXJ\;I;AGER &
COMPANY, ECRETARY

Encl: a/a



GOCDRICKE GROUP LIMITED
CIN-LO1132WB1977PLC031054
Registered Office: "Camellia House', 14, Gurusaday Road, Kalkata 700 G19.
Statement of Unaudited Financial Results For the Quarter ended 30th June, 2019
(Rs. in lacs)
Particulars 3 Months ended Preceding 3 Corresponding 3| Twelve Months
(Refer Notes Below) 30.06.2019 Months ended | Months ended ended
31.03.2019 30.06.2018 31.03.2019
. {Audited) ) N
{Unaudited) Refer note 3 {Unaudited) {Audited)
1 Revenue From Operations 16882 11222 14351 74879
2 Other income 152 520 129 1518
3 Total incorme (1 +2) 17034 11742 14480 76398
4 Expenses
(8) Cost of materials consurmed 5684 2755 4929 19697
{b) Purchases of Stock-in-Trade 186 1081 180 6980
(c) Changes in inventories of finished goods (35061 2875 (3653) (31)
(d) Employee benefits expense 8007 4250 7092 24821
(e) Finance costs 210 66 77 488
(N Depreciation and amortisation expense 497 405 378 1556
(g) Consumption of stores and spare parts 1522 804 1201 3884
(h) Power and Fuel 1829 1011 1490 B3185
(i) Other expenses 2021 2555 2083 10121
Total Expenses 16450 15802 13763 73832
5 Profit/(Loss) before tax (3)-(4) 584 {4060) 717 2556
8 Tax expense
(a) Current tax - 525 . 525
(D) Deferredtax - 1092 - 10902
7 Profiti(Loss) for the period / year (5)-(6) 584 {BB77) 717 948
8 Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit pians (315) 813 (180) 273
- Income Tax relating to items mentioned above - (87) - (87}
9 Total Other Comprehensive Income (315) 726 (180) 188
10 |Total Comprehensive Income for the period / year (7)+(9) 2688 (4951) 537 1135
11 Paid-up equity share capital {face value of Rs. 10 each) 2160 2160 2160 2160
12 |Reserves excluding revaluation reserves 28486
13  [Eamings per share of Rs 10/- each {not annualiseq) - Basic and Diluted 270 (26.28) 332 4.39




Notes :

2 Stock of tea as on 30th June, 20
March, 2020 and fair value of gree|

at fair value}

3 The figures for the preceding 3 months ended 31st March, 2019 are the balancing figures between the audited figures in respect of the full financial year ended 31st March,
2019 and the reviewed year to date figures upto the third quarter of that financial year.
The aggregaie effect of the matters relating to auditor's qualification on provision for taxation and valuation of stock of lea as feported in the first, second and third quarters
of 31st March 2019 have been determined and given effect to in the resuits of the 3 monihs ended 31st March 2019, Accordingly, the figures for the preceding 3 months

ended 31st March 2019 are not comparabie with other quarters presented and the effect thereof for each guarter is not separately determinabie.

4 The Company has adopted Ind AS 116 "Leases" effective 1st April 219, as notified by the Ministry of Corporate Affairs {MCA) vide Companies (Ingian Accounting
Standards) Amendment Rules, 2019, using the modified retrospective method. The adoption of this Standard dig not have any materig impact on the profit for the quarter
ended 30th June, 2019,

5 The Company has identified one operating segment viz. "Tea" which is consistent with the internal reporting provided to the chief executive officer, who is the Chief
operating dedision maker.

7 The Company does not have any exceptional item to report for the above periods.
Additional Information :

The total manufactured crap was higher by 24% due to higher own crop including the crop of the acquired tea estate (acquired as of 1st February, 2019} as well as higher
bought ieaf operations.

5 Mr. 5. Adhikar has been appointed as Independent Director, effective 24th May, 2019 based on the recommendation of the Nomination and Remuneration Committee of
the Board.

Limited Review

The Limited Review of the financial resuits and the accompanying notes, as required under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, have been completed and the retated Report forwarded to the Siock Exchanges and are also available on the Company's website,
www . goodricke.com. This Report has gualifications that have been dealt with in Note nos. 1 and 2 above and which are saif explanatory.

For Gaodrick

Place :  Kolkata
Date : Tth August, 2019

A, a
Managi ctor & CED
(DIN- 00631932)
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GOODRICKE GROUP LIMITED

Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended,

the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the

Indian Accounting Standard 34 “Interim Financial Reporting” (*
prescribed under Section 133 of the Companies Act, 2013 read

Ind AS 34",
with relevant

rules issued thereunder and other accounting principles generally accepted in
India, Qur responsibility is to express a conclusion on the Statement based on

our review,

4. We draw your attention to following matters:

(2) Note 1 of the Statement, regarding hon-provisioning of incom

e tax liability

{current and deferred) during the quarter ended June 30, 2019, for the
reasons stated in the said note which is not in accordance with Indian
Accounting Standarg 12 “Income Taxes” ("Ind AS 12") and Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") as
prescribed under Section 133 of the Companies Act, 2013. We are unable
to determine the impact of non-recognition of tax expense on the

Statement,

Repd. Office: Indiabulls Finance Contra Trmar = 3 aemd oo .



Deloitte

Haskins & Sells LLP

(b) Note 2 of the Statement, regarding valuation of stock of tea, at lower of
cost and net realisable value, wherein cost considered is based on
estimated expenditure and estimated production for the year ending March
31, 2020, instead of actual cost, which is not in accordance with Indian
Accounting Standard 2 *Inventories” (*Ind AS 2") as prescribed under
Section 133 of the Companies Act, 2013. The impact of such method of
valuation on the Statement for the quarter ended June 30, 2019 has not
been determined by the Company and accordingly not ascertainable,

The above matters were also qualified in our report on the financial results for
the quarter ended June 30, 2018.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No, 117366W/W-100018)

V
A. Bhattadharya

Partner
(Membership No. 054110)

KOLKATA, August 7, 2019 UDIN NO: |95 4|10 AARADE BY39



