REVATHI EQUIPMENT LIMITED

31stOctober 2022
To
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
25t Floor, P. ]. Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex, Bandra East,
Mumbai - 400 001. Mumbai - 400 051.
Scrip Code: 505368 Scrip Code: REVATHI
Dear Sir / Madam,

Sub: Meetings of equity shareholders and unsecured creditors of the Company.

Ref: In the matter of the Composite Scheme of Arrangement amongst Renaissance
Advanced Consultancy Limited and Renaissance Consultancy Services Limited and
Renaissance Stocks Limited and Revathi Equipment Limited and Semac Consultants
Private Limited and Renaissance Corporate Consultants Limited under Sections 230 to
232 read with Section 66 and other applicable provisions of the Companies Act, 2013
(“Scheme”).

This is to inform that pursuant to the directions of the Hon'ble National Company Law Tribunal,
Special Bench - II, Chennai ("Tribunal") vide its order dated 12th October, 2022 ("Tribunal
Order"), a meeting of the Equity Shareholders of Revathi Equipment Limited ("Company") will
be held on Saturday, 03rd December, 2022 at 3:00 p.m. (IST) at the registered office of the
Company at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021 to consider and
approve the proposed the Composite Scheme of Arrangement (Demerger and Amalgamation)
proposed to be made amongst Renaissance Advanced Consultancy Limited (“RACL”) and
Renaissance Consultancy Services Limited (“RCSL”) and Renaissance Stocks Limited (“RSL”) and
Revathi Equipment Limited (“REL”) and Semac Consultants Private Limited (“SCPL”) and
Renaissance Corporate Consultants Limited (“RCCL”) (“collectively referred to as Applicant
Companies”) and their respective Shareholders and Creditors (“Scheme”) under Sections 230 to
232 and other applicable provisions of the Companies Act, 2013 ("Act") read with the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, as amended from
time to time. Intimation in this regard was already given to the stock exchanges.

Pursuant to the directions of the Tribunal given under the Tribunal Order, the Company is
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REVATHI EQUIPMENT LIMITED

providing its equity shareholders facility to exercise their right to vote, on resolution proposed
to be passed:

i. remotely, using an electronic voting system on the dates mentioned herein below ("remote

e-voting") and

ii. atthe Meeting by voting through Polling paper:
A person, whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories as on the cut-off date, i.e., Saturday, 26th November 2022
only shall be entitled to exercise his/her/its voting rights on the resolution proposed in the
Notice and attend the Meeting. A person who is not an equity shareholder as on the cut-off date,

should treat this communication and the Notice of the Meeting for information purpose only.

The Scheme remains subject to receipt of applicable regulatory and other approvals as identified

in the Scheme uploaded on our Company website.

Copy of the Notice and statement under Sections 230 to 232 read with Section 102 and other
applicable provisions of the Companies Act, 2013 and the rules made thereunder, of the

aforesaid meetings are attached herewith.

The salient information along with the Scheme is uploaded on the Company website at

http://www.revathi.in/investor-relations /scheme-of-arrangement
You are requested to take the above information on record.
Thanking You,

Sincerely,
For Revathi Equipment Limited

Digitally signed by
NISHANT NISHANT RAMAKRISHNAN

RAMAKR'SHNAN Date: 2022.11.01 07:26:25
+05'30"

Nishant Ramakrishnan

Company Secretary and Compliance Officer
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NOTICE OF MEETING OF THE EQUITY SHAREHOLDERS OF REVATHI EQUIPMENT

LIMITED CONVENED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW

TRIBUNAL, SPECIAL BENCH — II, CHENNAI

MEETING OF THE EQUITY SHAREHOLDERS OF REVATHI EQUIPMENT LIMITED

Day | Saturday
Date |3™ December, 2022
Time | 3:00 P.M.
Venue | Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021
REMOTE E-VOTING
Commencing on 30" November, 2022 at 09.00 a.m.
Ending on 2" December, 2022 at 05.00 p.m.
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Form CAAZ2 [Pursuant to Section 230(3) and Rule 6 of the Companies (Compromises,

Arrangements & Amalgamation) Rules, 2016]
COMPANY APPLICATION NO. CA (CAA)/64 (CHE)/ 2022

REVATHI EQUIPMENT LIMITED TRANSFEREE COMPANY / DEMERGED
COMPANY NO. 2/ COMPANY

REL / APPLICANT COMPANY NO. 4/

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF THE
COMPANY

NOTICE is hereby given that by an Order dated 12" October, 2022 in the above mentioned
Company Application (the ‘Order’), the Hon’ble National Company Law Tribunal, Special Bench
- II', Chennai (‘NCLT’ or ‘Tribunal’) has directed a Meeting of the Equity Shareholders of the
Company be held for the purpose of considering, and if thought fit, approving with or without
modification(s), the arrangement embodied in the Composite Scheme of Arrangement amongst
Renaissance Advanced Consultancy Limited (RACL or the Applicant Company No. 1 or the
Transferor Company No. 1 or the Demerged Company No. 1) and Renaissance Consultancy
Services Limited (RCSL or the Applicant Company No. 2 or the Resulting Company No. 1) and
Renaissance Stocks Limited ( RSL or the Applicant Company No. 3 or the Transferor Company
No. 2) and Revathi Equipment Limited (REL or the Applicant Company No. 4 or the Transferee
Company or the Demerged Company No. 2) and Semac Consultants Private Limited ( SCPL or
the Applicant Company No. 5 or the Transferor Company No. 3) and Renaissance Corporate
Consultants Limited (RCCL or the Applicant Company No. 6 or the Resulting Company No. 2)

and their respective Shareholders and Creditors (‘the Scheme’).

In pursuance of the said Order and as directed therein Notice is hereby given that a Meeting of
the Equity Shareholders of the said Company will be held on Saturday, 3rd December, 2022 at
3:00 P.M. at the registered office of the Company at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu — 641021 at which time and place the said Equity Shareholders are
requested to attend.

“RESOLVED THAT pursuant to the provisions of Section 230 — 232 read with Section 66 of the
Companies Act, 2013 and the relevant rules thereto and other applicable provisions of the
Companies Act, 2013, circulars, and notifications made thereunder (including any statutory
maodification or re-enactment thereof) as may be applicable, the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Securities and
Exchange Board of India Circular No CFD/DIL3/CIR/2017/21 dated March 10, 2017 and Master



Circular No. SEBI/HO/ CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021, the
observation letters issued by BSE Limited and the National Stock Exchange of India Limited dated
04" May, 2022 and 02™ May 2022 respectively and subject to provisions of the Memorandum
and Articles of Association of the Company and subject to approval of the Hon’ble National
Company Law Tribunal, Special Bench — I, Chennai (‘NCLT’) and subject to such other
approvals, permissions and sanctions of regulatory and other authorities, as may be necessary
and subject to such conditions and modifications as may be prescribed or imposed by the Hon’ble
NCLT or by any regulatory or other authorities, while granting such consents, approvals and
permissions which may be agreed to by the Board of Directors of the Company (hereinafter
referred to as the ‘Board’, which term shall deemed to mean and include one or more
Committee(s) constituted/to be constituted by the Board or any other person authorised by it to
exercise its powers including the powers conferred by this Resolution), the arrangement
embodied in the Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (RACL or the Applicant Company No. 1 or the Transferor Company No. 1
or the Demerged Company No. 1) and Renaissance Consultancy Services Limited (RCSL or the
Applicant Company No. 2 or the Resulting Company No. 1) and Renaissance Stocks Limited
(RSL or the Applicant Company No. 3 or the Transferor Company No. 2) and Revathi Equipment
Limited (REL or the Applicant Company No. 4 or the Transferee Company or the Demerged
Company No. 2) and Semac Consultants Private Limited (SCPL or the Applicant Company No. 5
or the Transferor Company No. 3) and Renaissance Corporate Consultants Limited (RCCL or the
Applicant Company No. 6 or the Resulting Company No. 2) and their respective Shareholders

and Creditors (‘the Scheme’) be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds,
matters and things, as it may, in its absolute discretion deem expedient, desirable, appropriate or
necessary to give effect to this Resolution and effectively implement the arrangement embodied
in the Scheme and to make any modifications or amendments to the Scheme at any time and for
any reason whatsoever, and to accept such modifications, amendments, limitations and/or
conditions, if any, which may be required and/or imposed by the Tribunal while sanctioning the
Scheme or by any authorities under law or as may be required for the purpose of resolving any
questions or doubts or difficulties that may arise including passing of such accounting entries
and/or making such adjustments in the books of accounts as considered necessary in giving effect
to the Scheme, as the Board may deem fit and proper without being required to seek any further
approval of the Equity Shareholders or otherwise to the end and intent that the Equity
Shareholders shall be deemed to have given their approval thereto expressly by authority under
this Resolution and the Board be and is hereby further authorized to execute such further deeds,
documents and writings that may be considered necessary, make necessary filings and carry out

any or all activities for the purpose of giving effect to this Resolution.”



TAKE FURTHER NOTICE that you may vote on the said resolution through remote e-voting (as
set out in detail in this Notice) and attend and vote at the said meeting on 3™ December, 2022
through the facility for voting through polling paper at 3:00 P.M. the details of which are also

mentioned herein below.

TAKE FURTHER NOTICE that pursuant to the provisions of Section 230(4) of the Companies
Act, 2013 (‘the Act’) read with Rule 6(3)(xi) of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016; Section 108 of the Act read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (including any statutory modification or re-
enactment thereof); Regulation 44 and other applicable provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI
Listing Regulations’); Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 issued by SEBI
and Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021
(‘SEBI Circulars’) issued by Securities and Exchange Board of India (‘SEBI’), and other relevant
laws and regulations, as may be applicable updated or amended from time to time, the Company
has provided the facility of voting by remote e-voting so as to enable the Equity Shareholders to
consider and approve the Scheme by way of the aforesaid resolution. In addition, the Company
has provided the facility of voting during the meeting. Accordingly, voting by the Equity
Shareholders on the proposed Scheme shall be carried out through the remote e-voting prior to

the meeting as well as through the option made available during the meeting, respectively.

TAKE FURTHER NOTICE that copies of the Scheme and of the Explanatory Statement, under
Sections 230(3) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016, along with the enclosures as
indicated in the Index, can be obtained free of charge at the registered office of the Company at
Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021.

Persons entitled to attend and vote at the meeting, may vote in person or by proxy, provided that
all proxies in the prescribed form are deposited at the Registered Office of the Company at
Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021 not later than 48 hours

before commencement of the meeting.

TAKE FURTHER NOTICE that the NCLT, Special Bench — Il, Chennai has appointed Dr. K.S.
Ravichandran, Practicing Company Secretary to be the Chairperson of the said meeting including
for any adjournment or adjournments thereof. The above-mentioned arrangement, if approved by

the Meeting, will be subject to the subsequent approval of the Hon’ble NCLT.

A copy of the proposed Scheme, the Order of the NCLT, Special Bench — I, Chennai dated 12"
October, 2022, Explanatory Statement under Sections 230(3) and 102 of the Companies Act,
2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016, the enclosures as indicated in the Index are enclosed.



In compliance with the NCLT Order, the Company is sending the Notice through electronic mode
(e-mail) for whose e-mail IDs are registered with the Company for communication purposes and
through registered post for others whose e-mail id is not available In compliance with Regulation
44 of the Listing Regulations and pursuant to the provisions of Sections 108 and 110 of the
Companies Act read with the rules framed thereunder and the MCA Circulars, the Company has
extended only the remote e-voting facility for its members, to enable them to cast their votes
electronically instead of submitting the postal ballot form. The instructions for remote e-voting are
appended to the Notice. The members can vote on resolutions through remote e-voting facility or
through voting during the meeting. Assent or dissent of the members on the resolution mentioned
in the Notice would only be taken through the remote e-voting system as per the MCA Circulars.
Only those Members, who will be present in the Meeting and have not cast their vote on the
Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible

to vote through polling paper in the Meeting.

Form of Proxy can be obtained from Registered Office of the Company.The members may refer
to the Notes to this Notice for the details of remote e-voting. The voting rights of the Equity
Shareholders shall be in proportion to their Equity Shareholding in the Company as on closure of
business hours on 26" November, 2022 (‘Cut-off Date’). As directed by the Hon’ble NCLT, the
Company is convening a Meeting of its Equity Shareholders, who are required to pass the
resolution approving the Scheme by, inter-alia, e-voting. Since Equity Shareholders include Public
Shareholders, this will be in sufficient compliance of the Master Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021. The scrutinizer, Mr.
Pranav Shankar will however submit his separate report to the Chairman of the Company after
completion of the scrutiny of the votes cast by the Public Shareholders so as to announce the
results of the votes exercised by the Public Shareholders of the Company. A person who is not
an Equity Shareholder of the Company as on 26th November, 2022 should treat the Notice for

information purpose only.
Dated this 27" October, 2022
Sd/-

Dr. K.S. Ravichandran

Chairman appointed for the Meeting

Registered Office:

Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021
Website: www.revathi.in;

Email: compliance.officer@revathi.in;

CIN: L29120TZ1977PLC000780



A route map along with prominent landmark for easy location to reach the venue of the meeting

is provided herein below.

Notes:

1.

A registered equity shareholder of the Company entitled to attend and vote at the meeting
is entitled to appoint a proxy to attend and vote instead of himself/herself and such proxy
need not be a member of the Company. The instrument appointing a proxy in order to be
effective, should be deposited at the registered office of the company duly completed and
signed, not less than 48 (forty-eight) hours before the commencement of the meeting of the

equity shareholders.

As per Section 105 of the Companies Act, 2013 and Rules made thereunder, a person can
act as Proxy on behalf of not more than 50 (fifty) members holding in aggregate, not more
than 10% (ten percent) of the total share capital of the Company carrying voting rights.
Further, a member holding more than 10% of the total share capital of the Company carrying
voting rights may appoint a single person as Proxy and such person shall not act as Proxy

for any other person or shareholder.
All alterations made in the Form of Proxy should be initialed .

The Equity Shareholder of the Company whose names are appearing in the records of the
Company as on the Cut-off date shall be eligible to attend and vote at the meeting of the
Equity Shareholders of the Company or cast their votes using remote e-voting facility. Only

registered Equity Shareholders of the Company may attend and vote (either in person or by



10.

11.

proxy or by authorised representative under applicable provisions of the Companies Act,

2013) at the Tribunal Convened Equity Shareholders meeting.

Companies or Body Corporate or Foreign Portfolio Investors (FPIs)/ Foreign Institutional
Investors (Flls) who are registered Equity Shareholder(s) of the Company would be required
to deposit certified copies of Resolution/Power of Attorney, as the case may be, authorising
the individuals named therein, to attend and vote at the meeting on its behalf. These
documents must be deposited at the Registered Office of the Company not later than 48

(forty-eight) hours before the commencement of the meeting.

A member or his/her Proxy is requested to bring the copy of the notice to the meeting and
produce the attendance slip, duly completed and signed, along with PAN/ DP ID & Client ID/

Folio No. for attending the meeting.

Pursuant to SEBI Circular dated 3rd November, 2021 read with SEBI Circulars dated 14th
December, 2021 and 25th January, 2022 on Common and Simplified Norms for processing
Investor’'s Service, the shareholders holding shares in Physical mode are mandatorily
required to record their PAN, Address with PIN code, Email address, Mobile Number, Bank
Account details, Specimen Signature and Nomination with the Company/ Registrar & Share

Transfer Agent RTA) of the Company.

In case of non-updation of KYC - Folios wherein any one of the cited details/documents, (i.e
PAN, Address with PIN code, Email address, Mobile Number, Bank Account details,
Specimen Signature and Nomination) are not available on or after April 01, 2023, shall be
frozen as per SEBI circular. The securities in the frozen folios shall be eligible to lodge any
grievance or avail service request from the RTA only after furnishing the complete
documents / details as aforesaid. And eligible for any payment including dividend, interest
or redemption payment only through electronic mode upon complying with the above stated

requirements.

Members holding shares in physical form are requested to notify immediately any change in
their address along with respective address proof and Bank particulars to the Company or
its Registrar & Share Transfer Agent and in case their shares are held in dematerialized
form, this information should be passed on directly to their respective Depository Participants

and not to the Company / Registrars & Share Transfer Agent.

Equity Shareholders are informed that in case of joint holders attending the meeting, only
such joint holders whose name stands first in the Register of Members of the Company in

respect of such joint holding will be entitled to vote.

The Notice is being sent to / published / displayed for all the Equity Shareholders, whose

names appear in the register of members/ list of beneficial owners as received from



12.

13.

14.

M/s SKDC Consultants Limited (“Registers & Share Transfer Agent”) on 215t October, 2022.
A person who is not an Equity Shareholder of the Company as on 26" November, 2022

should treat the Notice for information purpose only.

All the documents referred to in the accompanying notice and Explanatory Statement, shall
be available for inspection through electronic mode, basis the request being sent to the

Company at compliance.officer@revathi.in.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015
(as amended), and the relevant Circulars issued by Ministry of Corporate Affairs,
Government of India (‘MCA Circulars’) the Company is providing facility of remote e-voting
to its Members in respect of the business to be transacted at the Meeting of the Equity
shareholders. For this purpose, the Company has entered into an agreement with
LINKINTIME for facilitating voting through electronic means, as the authorized agency. The
facility of casting votes by a member using remote e-voting system on the date of the meeting
of the equity shareholders will be provided by LINKINTIME.

In line with the MCA Circular, the Notice calling the Meeting of the Equity Shareholders
along with the Explanatory Statement is being sent only through electronic mode to those
Members whose e-mail addresses are registered with the Company / Depositories /
Registrar & Transfer Agent and has been uploaded on the website of the Company at
www.revathi.in The Notice can also be accessed from the websites of the Stock Exchanges
i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and

www.nseindia.com respectively and the notice of the meeting of the Equity Shareholders

is also available on the website of LINKINTIME at https://instavote.linkintime.co.in/. To

facilitate such members to receive this Notice electronically and cast their vote electronically,
the Company has made special arrangement with its Registrar & Transfer Agent i.e., M/s
SKDC Consultants Limited, for registration of email addresses in terms of the MCA Circulars.

The process for registration of email addresses is as under:

a. Inlight of the MCA Circulars, members who have not registered their email address and
in consequence could not receive the remote e-voting notice may temporarily get their
email address registered with the M/s SKDC Consultants Limited, by submitting duly
filled in Form ISR-1 along with required annexures and follow the registration process
as guided thereafter. Post successful registration of the email address, the member
would get soft copy of the Notice and the procedure for remote e-voting along with the
user ID and password to enable remote e-voting for this meeting. In case of any queries,

members may write to compliance.officer@revathi.in.
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b. Itis clarified that for permanent registration of email address, members are requested
to register their email addresses, in respect of electronic holdings with their concerned
depository participants and in respect of physical holdings with M/s SKDC Consultants
Limited having it office at “Surya”, 35, May Flower Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore — 641028.

c. Those members who have already registered their email addresses are requested to
keep their email addresses validated with their depository participants/ M/s SKDC
Consultants Limited to enable servicing of notices and documents electronically to their

email address.

15. The Notice convening the meeting will be published through advertisement in ‘Business

Standard’ (All India Edition) in the English language and translation thereof in ‘Dinamani’
(Tamil Nadu Edition) Tamil in the Vernacular language, and also in ‘Navbharat Times’ (All

India Edition) in Hindi language.

INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING: -

1.

The remote e-voting period commences on 30" November, 2022. During this period, the
members of the Company, holding shares either in physical form or in dematerialised form,
as on the Cut-off date, may cast their vote by remote e-voting. The remote e-voting module
shall be disabled by NSDL for voting thereafter.

The members who have casted their vote by remote e-voting prior to the meeting may
also attend the meeting of the Equity Shareholders but shall not be entitled to cast their
votes thereat again.

The remote e-voting period commences on 30" November, 2022 at 9:00 A.M. and ends on
2" December, 2022 at 5:00 P.M. During this period members of the Company, holding
shares either in physical form or in dematerialised form, as on the Cut-off date, may cast
their vote by remote e-voting. The remote e-voting module shall be disabled by LINKINTIME
for voting thereafter. Once the vote on a resolution is cast by the member, the member shall
not be allowed to change it subsequently.

A person who is not a member as on cut-off date should treat this Notice for information

purpose only.

How do | vote electronically using LINKINTIME e-Voting system?

As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in
demat mode can register directly with the depository or will have the option of accessing various
ESP (“E-voting Service Providers”) portals directly from their demat accounts.

Login method for Individual shareholders holding securities in demat mode is given below:
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Type of
shareholders

Login Method

Individual
Shareholders
holding securities
in demat mode
with NSDL

1.

Existing IDeAS user can visit the e-Services website of NSDL viz...
https://eservices.nsdl.com either on a personal computer or on a
mobile. On the e-Services home page click on the "Benéeficial
Owner" icon under "Login" which is available under 'IDeAS'
section, this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see
e-Voting services under Value added services. Click on "Access to
e-Voting" under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider
name i.e. LINKINTIME and you will be re-directed to “InstaVote”
website for casting your vote during the remote e-Voting period.

If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com Select "Register Online for
IDeAS Portal" or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg. jsp

Visit the e-Voting website of NSDL. Open web browser by typing
the following URL.: https://eservices.nsdl.com either on a personal
computer or on a mobile. Once the home page of e-Voting system
is launched, click on the icon "Login" which is available under
'‘Shareholder/Member' section. A new screen will open. You will
have to enter your User ID (i.e. your sixteen-digit demat account
number hold with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, you will
be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider
name i.e. LINKINTIME and you will be redirected to “InstaVote”
website for casting your vote during the remote e-Voting period.

Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned below
for seamless voting experience.

‘ App Store P Google Play

e

Individual
Shareholders
holding securities
in demat mode
with CDSL

Existing users who have opted for Easi / Easiest, can login through
their user id and password. Option will be made available to reach
e-Voting page without any further authentication. The URL for users
to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Myeasi.

After successful login of Easi/Easiest the user will be able to see
the E Voting Menu. The Menu will have links of e-Voting service
provider i.e. LINKINTIME. Click on LINKINTIME and you will be
redirected to “InstaVote” website for casting your vote during the
remote e-Voting period.
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Type of
shareholders

Login Method

3. If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Reqistration/EasiRegistration.

4. Alternatively, the user can directly access e-Voting page by
providing demat account number and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be
provided links for the respective ESP i.e. LINKINTIME. Click on
LINKINTIME and you will be redirected to “InstaVote” website for
casting your vote during the remote e-Voting period.

Individual 1. You can also login using the login credentials of your demat
Shareholders account through your Depository Participant registered with
(holding NSDL/CDSL for e-Voting facility.

securities in 2. Upon logging in, you will be able to see e-Voting option. Click on e-
demat mode) Voting option, you will be redirected to NSDL/CDSL Depository site
login through their after successful authentication, wherein you can see e-Voting
depository feature. Click on company name or e-Voting service provider name
participants. i.e. LINKINTIME and you will be redirected to “InstaVote” website

for casting your vote during the remote e-Voting period.

Individual Individual Shareholders of the company, holding shares in physical form
Shareholders as on the cut-off date for e-voting may register for e-Voting facility of Link

holding securities
in Physical mode
& evoting service
Provider is
LINKINTIME.

Intime as under:

1. Open the internet browser and launch the URL:
https://instavote.linkintime.co.in

2. Click on “Sign Up” under ‘'SHARE HOLDER’ tab and register with
your following details: -

A. User ID: Shareholders holding shares in physical form shall
provide Event No + Folio Number registered with the Company.
B. PAN: Enter your 10-digit Permanent Account Number (PAN)
(Shareholders who have not updated their PAN with the Depository
Participant (DP)/ Company shall use the sequence number
provided to you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation
(DOI) (As recorded with your DP / Company - in DD/MM/YYYY
format)

D. Bank Account Number: Enter your Bank Account Number (last
four digits), as recorded with your DP/Company.

*Shareholders/ members holding shares in physical form but have
not recorded ‘C’ and ‘D’, shall provide their Folio number in ‘D’
above

P Set the password of your choice (The password should contain
minimum 8 characters, at least one special Character (@!#$&*), at
least one numeral, at least one alphabet and at least one capital
letter).

» Click “confirm” (Your password is now generated).
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Type of | Login Method
shareholders

3. Click on ‘Login’ under ‘SHARE HOLDER’ tab.
4. Enter your User ID, Password and Image Verification (CAPTCHA)
Code and click on ‘Submit’.

Cast your vote electronically:

1. After successful login, you will be able to see the notification for e-
voting. Select ‘View’ icon.

2. E-voting page will appear.

3. Refer the Resolution description and cast your vote by selecting
your desired option ‘Favour / Against’ (If you wish to view the
entire Resolution details, click on the ‘View Resolution’ file link).

4. After selecting the desired option i.e. Favour / Against, click on
‘Submit’. A confirmation box will be displayed. If you wish to
confirm your vote, click on ‘Yes’, else to change your vote, click on

‘No’ and accordingly modify your vote.

Guidelines for Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required
to log on the e-voting system of LIIPL at https://instavote.linkintime.co.in and register themselves
as ‘Custodian / Mutual Fund / Corporate Body’. They are also required to upload a scanned
certified true copy of the board resolution /authority letter/power of attorney etc. together with
attested specimen signature of the duly authorised representative(s) in PDF format in the
‘Custodian / Mutual Fund / Corporate Body’ login for the Scrutinizer to verify the same.

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional
shareholders:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk
by sending a request at enotices@linkintime.co.in or contact on: - Tel: 022 — 4918 6000.

Helpdesk for Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk
for any technical issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Members facing any technical issue in login can contact NSDL
Shareholders holding | helpdesk by sending a request at evoting@nsdl.co.in or call at
securities in demat toll free no.: 1800 1020 990 and 1800 22 44 30

mode with NSDL

Individual Members facing any technical issue in login can contact CDSL
Shareholders holding | helpdesk by sending a request at

securities in demat helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or
mode with CDSL 22- 23058542-43.

Individual Shareholders holding securities in Physical mode has forgotten the password:

If an Individual Shareholders holding securities in Physical mode has forgotten the USER ID
[Login ID] or Password or both then the shareholder can use the “Forgot Password” option
available on the e-Voting website of Link Intime: https://instavote.linkintime.co.in
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o Click on ‘Login’ under ‘SHARE HOLDER'’ tab and further Click ‘forgot password?’
o Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on
“SUBMIT”.

In case shareholders is having valid email address, Password will be sent to his / her registered
e-mail address. Shareholders can set the password of his/her choice by providing the information
about the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account
Number (last four digits) etc. as mentioned above. The password should contain minimum 8
characters, at least one special character (Q#$&*), at least one numeral, at least one alphabet
and at least one capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is
Event No + Folio Number registered with the Company

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten
the password:

Shareholders who are unable to retrieve User ID/ Password are advised to use Forget User ID
and Forget Password option available at abovementioned depository/ depository participants
website.

» It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

> For shareholders/ members holding shares in physical form, the details can be used only
for voting on the resolutions contained in this Notice.

> During the voting period, shareholders/ members can login any number of time till they
have voted on the resolution(s) for a particular “Event”.

I.  The voting rights of shareholders shall be in proportion to their shares of the paid up equity
share capital of the Company as on the Cut-off date.

.  The NCLT, Chennai Bench - Il has appointed Mr. Pranav Shankar as the Scrutinizer to
scrutinize the remote e-voting and voting at the meeting in a fair and transparent manner
and for the purpose of ascertaining the majority.

lll.  The NCLT, Special Bench — Il, Chennai has appointed Dr. K.S. Ravichandran to be the
Chairperson of the said meeting including for any adjournment or adjournments thereof.
The Chairman shall, at the NCLT convened meeting, at the end of discussion on the
resolutions on which voting is to be held, allow voting by way of electronic voting system
or polling paper for all those members who are present at the meeting but who have not
cast their votes by availing remote e-voting facility.

IV.  The Scrutinizer shall after the conclusion of voting at the meeting, first count the votes
cast during the meeting and thereafter unblock the votes cast through remote e-voting in
the presence of at least two (2) witnesses not in the employment of the Company and
shall make, a consolidated Scrutinizer's Report of the total votes cast in favour or against,
if any, to the Chairman or a person authorized by him in writing, who shall countersign the
same and declare the result of the voting forthwith.

V.  The Chairperson will report the result of the meeting within 3 days from the date of the
meeting and file the report within a week from the date of the meeting. The results declared
along with the consolidated report of the Scrutinizer shall be placed on the website of the
Company www.revathi.in and on the website of LINKINTIME and communicated to the
Stock Exchanges where the Company’s shares are listed.
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Before the National Company Law Tribunal, Chennai Bench - Il
COMPANY APPLICATION NO. CA.(CAA)/64CHE of 2022

In the matter of the Composite Scheme of Arrangement;
(Demerger and Amalgamation)
And

In the matter of Sections 230 to 232 Read with Section 66 and other applicable provisions
of the Companies Act, 2013;

And

In the matter of Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited and Renaissance Consultancy Services Limited and Renaissance
Stocks Limited and Revathi Equipment Limited and Semac Consultants Private Limited
and Renaissance Corporate Consultants Limited and their respective Shareholders and

Creditors

REVATHI EQUIPMENT LIMITED TRANSFEREE COMPANY / DEMERGED
COMPANY NO. 2/ COMPANY

REL / APPLICANT COMPANY NO. 4/

EXPLANATORY STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013
READ WITH SECTION 102 OF THE COMPANIES ACT 2013 AND RULE 6 OF THE
COMPANIES (COMPROMISE, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016
FOR THE MEETING OF THE EQUITY SHAREHOLDERS OF REVATHI EQUIPMENT LIMITED
CONVENED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL,
SPECIAL BENCH - Il, CHENNAI

In this statement, Renaissance Advanced Consultancy Limited is hereinafter referred to as ‘RACL’
or ‘the Applicant Company No. 1’ or ‘the Transferor Company No. 1’ or ‘the Demerged Company
No. 1" and Renaissance Consultancy Services Limited is hereinafter referred to as ‘RCSL’ or ‘the
Applicant Company No. 2’ or ‘the Resulting Company No. 1" and Renaissance Stocks Limited is
hereinafter referred to as ‘RSL’ or ‘the Applicant Company No. 3’ or ‘the Transferor Company No.
2’ and Revathi Equipment Limited is hereinafter referred to as ‘REL’ or ‘the Applicant Company
No. 4’ or ‘the Transferee Company’ or ‘the Demerged Company No. 2’ and Semac Consultants
Private Limited is hereinafter referred to as ‘SCPL’ or ‘the Applicant Company No. 5 or ‘the
Transferor Company No. 3 and Renaissance Corporate Consultants Limited is hereinafter
referred to as ‘RCCL’ or ‘the Applicant Company No. 6’ or ‘the Resulting Company No. 2’. The

other definitions contained in the Scheme will apply to this Explanatory Statement also. The
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following statement as required under Section 230(3) of the Companies Act, 2013 read with

Section 102 of the Companies Act, 2013 sets forth the details of the proposed Scheme, its effects

and, in particular any material interests of the Directors in their capacity as members.

1.

Pursuant to an Order dated 12" October, 2022 passed by the NCLT in the Company
Application No. CHE C.A.(CAA) 64 of 2022 referred to hereinabove, a Meeting of the
Equity Shareholders of Revathi Equipment Limited (‘Company’) is being convened and
held on Saturday, 3™ December, 2022 at 3:00 P.M. for the purpose of considering and if
thought fit, approving with or without modification(s), the proposed Scheme

In terms of the said Order, the quorum for the said meeting shall be 100 Equity
shareholders present in the meeting and in the event the quorum does not meet within
half an hour, the Equity Shareholders present, will be treated as constituting valid quorum.

The Equity Shareholders are urged to attend the meeting.

The Tribunal has appointed Dr. K.S. Ravichandran, as chairman of the above meeting
and has appointed Mr. Pranav Shankar as the Scrutinizer to scrutinize the voting at the

meeting in a fair and transparent manner and for the purpose of ascertaining the majority.

The draft Scheme was placed before the Audit Committee and Board of Directors of the
Applicant Companies at their respective Meetings held on 12" November, 2021. In
accordance with the provisions of SEBI Circulars, the Audit Committee of the Company
vide a resolution passed on 12" November, 2021 recommended the Scheme to the Board
of Directors of the Company inter-alia taking into account:

a) The Valuation report issued by CA Vijay Deep Singh, Noida, Registered Valuer dated
12" November, 2021 for issue of shares pursuant to the Scheme

b) The Fairness Opinion issued by M/s Vivro Financial Services Private Limited, SEBI
registered Category — | merchant banker dated 12" November, 2021 providing the
fairness opinion on the share entitlement recommended in the above Valuation

Report;

c) Statutory Auditors certificate dated 12" November, 2021 issued by S.S. Kothari
Mehta & Company, Chartered Accountants. Statutory Auditors of the Company, in

relation to the accounting treatment prescribed in the Scheme.
Copy of the Valuation Report and Fairness Opinion is enclosed to this Notice.

Based upon the recommendations of the Audit Committee and on the basis of the
evaluations, the Board of Directors of the Company has come to the conclusion that the

Scheme is in the best interest of the Company and its Shareholders.

In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be
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a)

b)

d)

acted upon only if a majority in persons representing three fourths in value of the equity

shareholders, of the Company, voting or remote e-voting, agree to the Scheme.

In terms of the SEBI Circulars, the Scheme shall be acted upon only if the votes casted
by the Public Shareholders of the Company are in favor of the resolution for the approval
of the Scheme are more than the number of votes casted by the Public Shareholders

against it.

A copy of the Scheme as approved by the Board of Directors of the respective companies

is enclosed herewith as Annexure Il.
BACKGROUND OF THE COMPANIES INVOLVED IN THE SCHEME IS AS UNDER:

Revathi Equipment Limited (‘REL’ or ‘the Applicant Company No. 4’ or ‘the

Transferee Company’ or ‘the Demerged Company No. 2’ or ‘Company’)

REL was incorporated on 13" May, 1977 with Registrar of Companies, Coimbatore with
the Corporate Identity Number L29120TZ1977PLC000780 under the name and style of
‘REVATHI EQUIPMENT PRIVATE LIMITED” under Companies Act, 1956. The name of
REL was changed to “REVATHI CP EQUIPMENT PRIVATE LIMITED” vide certificate
issued by Registrar of Companies, Coimbatore dated November 14, 1977 and further
changed to “REVATHI EQUIPMENT LIMITED” vide certificate issued by Registrar of
Companies, Coimbatore dated July 11, 2001. The Permanent Account Number of the
Company is AABCR0624D.

The Registered Office of the Company is situated at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu - 641021, India, email id:

revathi.incompliance.officer@revathi.in.

The equity shares of the Company are listed with the Bombay Stock Exchange of India
(‘BSE’) and the National Stock Exchange of India Limited (‘NSE’).

The details of the Authorised, Issued, Subscribed and Paid-up share capital of the
Company as on 315t March, 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
30,66,943 Equity Shares of Rs. 10/- each fully paid up 3,06,69,430
TOTAL 3,06,69,430

Subsequent to 315t March, 2022, there has been no change in the share capital structure

of the Company.
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e) The objects for which the Company has been established are set out in its Memorandum

of Association. They are briefly as under:

1. To carry on the business of manufacturers of and dealers in water well drills, blast
hole drills and spares and accessories thereof and allied products and spares
thereof.

There is no change in the object clause of Company in the last 5 years

Renaissance Advanced Consultancy Limited

a) RACL was incorporated on 1%t September, 2014 with Registrar of Companies, Delhi with
the Corporate Identity Number U74140DL2014PLC0271039 under the name and style of
“‘RENAISSANCE ADVANCED CONSULTANCY LIMITED” under Companies Act, 2013.
The Permanent Account Number of the Applicant Company No. 1 is AAHCR0382C.The

Company is a public limited company as per the Companies Act 2013.

b) The registered office of Applicant Company No. 1 was changed from the Delhi to Tamil
Nadu vide certificate of registration of Regional Director dated October 1, 2018 and the
Corporate Identity Number of the Company was changed to U74140TZ2014PLC031048.
The Registered Office of the Applicant Company No. 1 is situated at Pollachi Road,
Malumichampatti, Coimbatore, Tamil Nadu - 641021, India, email id:

contactus@renaissance-group.in.

c) The details of the authorised, issued, subscribed and paid-up share capital of the Applicant

Company No. 1 as on 31t March, 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
30,00,000 Equity Shares of Rs. 10/- each 3,00,00,000
TOTAL 3,00,00,000
Issued, Subscribed and Paid-up Capital
21,69,519 Equity Shares of Rs. 10/- each fully paid up 2,16,95,190
TOTAL 2,16,95,190

There is no change in the authroised, issued, subscribed and paid-up share capital of the
Applicant Company No. 1 subsequent to 315t March, 2022.

Shares of the Applicant Company No. 1 are not listed on any of the stock exchanges.

d) The objects for which the Applicant Company No. 1 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 1 are

set out hereunder:



To act as financial consultants, manpower consultants, management consultants and
provide advice, services, consultancy in various fields, general administrative,
secretarial, commercial, financial, legal, economic, labour, industrial, public relations,
scientific, technical, direct and indirect taxation, and other levies, statistical,
accountancy, computer, quality control and data processing, whether in India or
abroad.

To carry on the consultancy business in the field of light, medium and heavy
engineering machinery, turnkey projects, setting of yarn and textile manufacturing and
processing units, machineries, provision of textile technology in natural fibre and
manmade fibre and installation of projects of electrical power, electronics,
petrochemicals, plastics, paper, chemical consumable and durable good and to
provide financial, engineering and project consultancy services to foreign and Indian
buyers, sellers, exporters, importers, manufacturers, traders, enterprises in all fields
and traders.

To carry on the business of Real estate including but not limited to buying and selling
land, investing in and buying and selling of fully or partly finished real estate projects,
developing real estate projects, taking property on rent, renting out property, providing
ancillary services connected with providing rented accommodations and to provide
services in nature of Business centres, service apartments, home care services to
corporates and other clients.

To carry on business of acting as contractors , sub-contractors and to undertake,
promote, design construct, reconstruct, alter, decorate, furnish and improve buildings,
office, roads, factories, warehouse, shops, schools, colleges, housing properties and
commercial projects along with acting as consulting engineers, technical advisors,
specialists, and consultants in the field of construction management , Preparation of
Construction and Contracting documents, in all branches, descriptions of any kind in
India or any part of the world.

2To undertake the business as general traders and merchants and buy, sell, import,
export, deal in commodities goods, things, contracts of all types , to deal in any
commodity market, commodity exchange, spot exchange , for itself or for others ,
transactions in the nature of hedging, spot trading, forward commodity contracts, rate
swaps, commodity future/swaps, commodity options, future and options and in
derivative of all the commodities , whether for the purpose of trading, investment,

hedging, arbitrage, or any other purpose, whether in India or abroad.

! Inserted by way of Special Resolution passed in the Extra - ordinary General meeting held on February
17,2015

2 Inserted by way of Special Resolution passed in the Extra - ordinary General meeting held on June 22,
2015
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There is no change in the object clause of Applicant Company No. 1 in the last 5 years

Renaissance Consultancy Services Limited

a)

b)

d)

RCSL was incorporated on 7th January 2020 with Registrar of Companies, Coimbatore
with the Corporate Identity Number U74999TZ22020PLC033286 under the name and style
of “RENAISSANCE CONSULTANCY SERVICES LIMITED” under Companies Act, 2013.
The Permanent Account Number of the Applicant Company No. 2 is AAKCR0113Q. The

Company is a public limited company as per the Companies Act 2013

The Registered Office of the Applicant Company No. 2 is situated at Pollachi Road,
Malumichampatti, ~Coimbatore, Tamil Nadu - 641021, |India email id:

contactus@renaissance-group.in.

The details of the authorised issued, subscribed and paid-up share capital of Applicant

Company No. 2 as on 31t March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
22,00,000 Equity Shares of Rs. 10/- each 2,20,00,000
TOTAL 2,20,00,000
Issued, Subscribed and Paid-up Capital
1,000 Equity Shares of Rs. 10/- each fully paid up 10,000
TOTAL 10,000

There is no change in the authorised, issued, subscribed and paid-up share capital of the
Applicant Company No. 2 subsequent to 315t March 2022.

Shares of the Applicant Company No. 2 are not listed on any of the stock exchanges.

The objects for which the Applicant Company No. 2 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 2 are

set out hereunder:

1. To act as financial consultants, manpower consultants, management consultants and
provide advice, services, consultancy in various fields, general administrative,
secretarial, commercial, financial, legal, economic, labour, industrial, public relations,
scientific, technical, direct and indirect taxation, and other levies, statistical,
accountancy, computer, quality control and data processing, whether in India or
abroad.

2. To carry on the consultancy business in the field of light, medium and heavy
engineering machinery, turnkey projects, setting of yarn and textile manufacturing and

processing units, machineries, provision of textile technology in natural fibre and
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manmade fibre and installation of projects of electrical power, electronics,
petrochemicals, plastics, paper, chemical consumable and durable good and to
provide financial, engineering and project consultancy services to foreign and Indian
buyers, sellers, exporters, importers, manufacturers, traders, enterprises in all fields
and traders.

3. To undertake the business as general traders and merchants and buy, sell, import,
export, deal in commodities goods, things, contracts of all types , to deal in any
commodity market, commodity exchange, spot exchange , for itself or for others ,
transactions in the nature of hedging, spot trading, forward commodity contracts, rate
swaps, commodity future/swaps, commodity options, future and options and in
derivative of all the commodities , whether for the purpose of trading, investment,

hedging, arbitrage, or any other purpose, whether in India or abroad.
There is no change in the object clause of Applicant Company No. 2 in the last 5 years

Renaissance Stocks Limited

a. RSL was incorporated on 18th December, 2008 with Registrar of Companies, Delhi with
the Corporate Identity Number U67120DL2008PLC185933 under the name and style of
“‘RENAISSANCE STOCKS LIMITED” under Companies Act, 1956. The registered office
of Applicant Company No. 3 was changed from Delhi to Tamil Nadu vide certificate of
registration of Regional Director dated October 13, 2018 and the Corporate Identity
Number of the Company was changed to U67120TZ2008PLC031180. The Permanent
Account Number of the Applicant Company No. 3 is AAECR2019M. The Company is a
public limited company as per the Companies Act 2013.

b. The Registered Office of the Applicant Company No. 3 is situated at Pollachi Road,
Malumichampatti, ~Coimbatore, Tamil Nadu - 641021, India email id:
contactus@renaissance-group.in.

c. The details of the authorised, issued, subscribed and paid-up share capital of Applicant

Company No. 3 as on 315t March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000
TOTAL 2,00,00,000
Issued, Subscribed and Paid-up Capital
10,00,000 Equity Shares of Rs. 10/- each fully paid up 1,00,00,000
TOTAL 1,00,00,000

There is no change in the authorised, issued, subscribed and paid-up share capital of the



Applicant Company No. 3 subsequent to 315t March 2022.
Shares of the Applicant Company No. 3 are not listed on any of the stock exchanges.

b) The objects for which the Applicant Company No. 3 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 3 are

set out hereunder:

1. To subscribe for, acquire and hold shares, share stock, debentures, bonds, debenture
stock, mortgages, obligations, securities of any kind issued and guaranteed by any
company under the same management or group, whether in India or elsewhere.

2. To carry on business of Investments in equity shares, preferences shares, stocks,
debentures (convertible and non — convertible), company deposits, mutual funds,
commodities, government securities, including government bonds, Loans, national
saving cetrtificates, post office saving schemes, unit of investments and all other saving
schemes.

3. Toacquire any such shares, stocks, debentures, debenture stocks, bonds, obligations,
or securities by original subscription, participation, tender, purchase, exchange, or
otherwise and to subscribe for the same, either conditionally or otherwise, and to
guarantee the subscription thereof, and to exercise all rights and powers conferred by
or incidental to the ownership thereof.

4. To vary and otherwise dispose off, exchange, transfer or alienate anu of the company’s
investments mentioned above.

5. Totake, purchase or acquire by gift, exchange or otherwise and to hold, issue, reissue,
sell or deal in any shares (whether fully paid or partly paid), stocks, debentures, stocks,

or other securities of all kinds.
There is no change in the object clause of Applicant Company No. 3 in the last 5 years

Semac Consultants Private Limited

a. SCPL was incorporated on 16th January 1987 with Registrar of Companies, Coimbatore
with the Corporate Identity Number U85110TZ1987PTC017564 under the name and style
of “POTENTIAL SERVICE CONSULTANTS PRIVATE LIMITED” under Companies Act,
1956. The name of SCPL was changed to “POTENTIAL SEMAC CONSULTANTS
PRIVATE LIMITED” vide certificate issued by Registrar of Companies, Karnataka dated
November 03, 2010 and further changed to “SEMAC CONSULTANTS PRIVATE
LIMITED” vide certificate issued by Registrar of Companies, Coimbatore dated October
18, 2012. The Permanent Account Number of the Applicant Company No. 5 is
AABCP5098F. The Company being a subsidiary of the public company, is a deemed

public limited company as per the Companies Act 2013.



b.

c)

The Registered Office of the Applicant Company No. 5 is situated at Pollachi Road,
Malumichampatti, Coimbatore, Tamil Nadu - 641021, India email id:
semac@semacconsultants.com.

The details of the authorised, issued, subscribed and paid-up share capital of Applicant
Company No. 5 as on 315t March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000
TOTAL 2,00,00,000
Issued, Subscribed and Paid-up Capital
18,20,892 Equity Shares of Rs. 10/- each fully paid up 1,82,08,920
TOTAL 1,89,08,920

There is no change in the authorised, issued, subscribed and paid-up share capital of the
Applicant Company No. 5 subsequent to 315t March 2022.

Shares of the Applicant Company No. 5 are not listed on any of the stock exchanges.

The objects for which the Applicant Company No. 5 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 5 are

set out hereunder:

1. To carry on the business of consulting Engineers, technical advisers specialists and
consultants in the field of Architectures, Architectural engineering, Mechanical
engineering, Electrical engineering, Electronics telecommunication Engineering,
Foundation engineering, Civil engineering, Structural engineering, Chemical
engineering, Computer engineering, and drafting services in all its branches,
description and kinds in India or any part of the world.

2. To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Urban planning, Landscape architecture, Bridge and
highway engineering, Public health engineering, Environmental engineering, Irrigation
engineering, in all its branches, description and kinds in India or any part of the world.

3. To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Interior Designers, heating, lightning, ventilation and Air-
conditioning engineering, Acoustical engineering, Plumbing engineering, Firefighting

engineering in all its branches, description and kinds in India or any part of the world.

4. To carry on the business of consulting engineers, technical advisors, specialists and

Consultants in the field of Construction management, preparation of Construction and
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contracting documents, Administration of contracting documents in all its branches,

description and kinds in India or any part of the world.
There is no change in the object clause of Applicant Company No. 5 in the last 5 years

Renaissance Corporate Consultants Limited

a. RCCL was incorporated on 22" January, 2020 with Registrar of Companies, Coimbatore
with the Corporate Identity Number U74999TZ2020PLC033369 under the name and style
of “RENAISSANCE CORPORATE CONSULTANTS LIMITED” under Companies Act,
2013. The Permanent Account Number of the Applicant Company No. 6 is AAKCR0370B.
The Company is a public limited company as per the Companies Act 2013

b. The Registered Office of the Applicant Company No. 6 is situated at Pollachi Road,
Malumichampatti, ~Coimbatore, Tamil Nadu - 641021, |India email id:
contactus@renaissance-group.in.

c. The details of the authorised, issued, subscribed and paid-up share capital of Applicant

Company No. 6 as on 31t March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
1,000 Equity Shares of Rs. 10/- each fully paid up 10,000
TOTAL 10,000

There is no change in the authoirsed, issued, subscribed and paid-up share capital of the
Applicant Company No. 6 subsequent to 315t March 2022.

Shares of the Applicant Company No. 6 are not listed on any of the stock exchanges.

d) The objects for which the Applicant Company No. 6 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 6 are

set out hereunder:

1. To carry on the business of consulting Engineers, technical advisers specialists and
consultants in the field of Architectures, Architectural engineering, Mechanical
engineering, Electrical engineering, Electronics telecommunication Engineering,
Foundation engineering, Civil engineering, Structural engineering, Chemical
engineering, Computer engineering, and drafting services in all its branches,

description and kinds in India or any part of the world.



10.

1.

To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Urban planning, Landscape architecture, Bridge and
highway engineering, Public health engineering, Environmental engineering, Irrigation
engineering, in all its branches, description and kinds in India or any part of the world.
To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Interior Designers, heating, lightning, ventilation and Air-
conditioning engineering, Acoustical engineering, Plumbing engineering, Firefighting
engineering in all its branches, description and kinds in India or any part of the world.
To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Construction management, preparation of Construction and
contracting documents, Administration of contracting documents in all its branches,
description and kinds in India or any part of the world.

To carry on business of acting as contractors, sub-contractors and to undertake,
promote, design construct, reconstruct, alter, decorate, furnish and improve buildings,
office, roads, factories, warehouse, shops, schools, colleges, housing properties and

commercial projects.

There is no change in the object clause of Applicant Company No. 6 in the last 5 years
BACKGROUND OF THE SCHEME
The Scheme inter-alia provides for the following:

e Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL,;

e Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger of

RACL and RSL into REL;

e Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and

e Merger of SCPL into REL

RATIONALE OF THE SCHEME

The competitive environment, risk profile, capital requirement and growth prospects of
each businesses are different. Further, in order to streamline the businesses from
operation and management perspective, the management has decided to segregate the
businesses into separate entities and thereby creating a niche, dedicated and focused
business segment without any risk of overlap of one business over the another. Pursuant
to the proposed restructuring, the management of the respective companies foresee the

following benefits to the companies and its shareholders:

a. The segregation will enable greater / enhanced focus of the management and thereby

facilitate the management to efficiently exploit opportunities for each of the said

businesses;
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12.

12.1.

(V).

e.

f.

Proposed restructuring will create enhanced value for shareholders and allow a
focused strategy and specialisation for sustained growth, which would be in the best
interest of all the stakeholders and the persons connected with the aforesaid
companies;

Allow management to pursue independent growth strategies for each businesses;
Allow in creating the ability to achieve valuation based on respective risk-return profile
and cash flows, attracting the right investors and thus enhancing flexibility in
accessing capital;

Providing liquidity to the minority shareholders of RACL and SCPL; and
Simplification of group structure.

SALIENT FEATURES OF THE SCHEME

Salient features of the scheme are set out as below:

The Scheme is presented under Sections 230-232 read with Section 66 and other

applicable provisions of the Companies Act, 2013, as may be applicable,

The Applicant Companies shall make application(s) and/or petition(s) under Sections
230-232 read with Section 66 of and other applicable provisions of the Companies Act,
2013 to the jurisdictional NCLT, as the case may be for sanction of this Scheme and all

matters ancillary or incidental thereto;

‘Appointed Date’ means 1st April, 2022 or such other date as may be fixed or approved
by NCLT.

‘Effective Date’ means the last of the dates on which all the conditions, matters and
filings referred to in Clause 51 of the Scheme have been fulfilled and necessary orders,
approvals and consents referred to therein have been obtained. References in this
Scheme to the date of “coming into effect of this Scheme” or “upon coming into effect of
this Scheme” or “effectiveness of this Scheme” or “on the Scheme becoming effective”
or “upon the Scheme becoming effective” shall mean the Effective Date.

Upon the Scheme becoming effective and upon vesting of the Demerged Undertaking 1
into RCSL, RCSL shall without any further application, act, instrument or deed, issue
and allot following number of equity shares to the equity shareholders of RACL whose
name appears in the register of members as on the Record Date or to their respective
heirs, executors, administrators, legal representatives or the successors in title, as the

case may be as may be:

“1 equity share of Rs. 10 each, fully paid up of RCSL to be issued for every 1 equity
share of Rs. 10 each held by the shareholders of RACL.”
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(vi).

(vii).

(viii).

Upon the Scheme becoming effective, the existing paid-up equity share capital of RCSL
amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each fully paid up
shall stand cancelled without any consideration and accordingly, the paid-up share
capital of RCSL shall stand reduced to the extent of face value of such equity shares
cancelled.

Upon the Scheme becoming effective and upon amalgamation of RSL into REL in terms
of this Scheme, REL shall, without any application, act or deed, issue and allot equity
shares, credited as fully paid up, to the extent indicated below, to the members of RSL
holding fully paid-up equity shares of RSL and whose names appear in the register of
members of RSL as on the Record Date, or to such of their respective heirs, executors,
administrators or other legal representatives or other successors in title as may be
recognized by the Board of RSL / REL in the following proportion:

“4,57,000 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RSL in proportion of their
shareholding in RSL.”

Upon the Scheme becoming effective and upon amalgamation of RACL into REL in
terms of this Scheme and post issue of shares by REL in terms of Clause 15.1 of the
Scheme, REL shall, without any application, act or deed, issue and allot equity shares,
credited as fully paid up, to the extent indicated below, to the members of RACL holding
fully paid-up equity shares of RACL and whose names appear in the register of members
of RACL as on the Record Date, or to such of their respective heirs, executors,
administrators or other legal representatives or other successors in title as may be

recognized by the Board of RACL / REL in the following proportion:

“22,25,953 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RACL in proportion of their
shareholding in RACL.”

Upon the Scheme becoming effective, the equity shares of REL held by the Transferor
Companies shall stand cancelled. Accordingly, the share capital of REL shall stand

reduced to the extent of face value of shares held by the Transferor Companies in REL.

Upon the Scheme becoming effective and upon vesting of the Demerged Undertaking 2
into RCCL, RCCL shall, without any further application, act, instrument or deed, issue
and allot following number of equity shares to the equity shareholders of REL whose
name appears in the register of members as on the Record Date or to their respective
heirs, executors, administrators, legal representatives or the successors in title, as the

case may be as may be:
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(xi).

(xii).

(xiii).

(xiv).

“1 equity share of Rs. 10 each, fully paid up of RCCL to be issued for every 1 equity
share of Rs. 10 each held by the shareholders of REL.”

Upon the Scheme becoming effective, the existing paid-up equity share capital of RCCL
amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each fully paid up
shall stand cancelled without any consideration and accordingly, the paid-up share
capital of RCCL shall stand reduced to the extent of face value of such equity shares
cancelled.
Upon the Scheme becoming effective and upon amalgamation of SCPL into REL in
terms of this Scheme, REL shall, without any further application, act, instrument or deed,
issue and allot equity shares, credited as fully paid up, to the extent and as indicated
below, to the shareholders of SCPL (except itself), whose name appear in the Register
of Members of SCPL, as on the Record Date, or to their respective heirs, executors,
administrators or other legal representatives or the successors-in-title, as the case may
be :

“1 equity share of Rs. 10 each, fully paid up of REL to be issued for every 1 equity

share of Rs. 10 each held by the shareholders of SCPL.”
In respect of fractional entitlement of shares, shall be rounded off to the nearest integer.
All costs, charges, taxes including duties, levies and all other expenses, if any (save as
expressly otherwise agreed) arising out of or incurred in connection with and
implementing this Scheme and matters incidental thereto shall be borne by RCSL and
REL.
This Scheme is and shall be conditional upon and subject to:

a) The Scheme being approved by the requisite majorities in number and value of
such classes of persons including the respective members and/or creditors of the
Applicant Companies as may be directed by the NCLT.

b) The Scheme being approved by the “public” shareholders of the Company by way
of e-voting in terms of para 9 (a) of part | of Annexure | of SEBI circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 (now Para (1)(A)(10)(b) of Master
Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/ 0000000665 dated November 23,
2021) or such other manner as may be required by the NCLT and the Scheme
shall be acted upon only if the votes cast by the “public” shareholders in favor of
the proposal are more than the number of votes cast by the “public” shareholders
against it.

c) The sanction of the Scheme by the NCLT or any other authority under Sections
230 to 232 read with Section 66 and other applicable provisions of the Act and the

certified copy of the order being filed with the Registrar of Companies.
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13.

14.

14.1.

14.2.

14.3.

15.

15.1.

15.2.

15.3.

d) The requisite consent, approval or permission of statutory or regulatory authorities,
if any, which by law may be necessary for the implementation of this Scheme,

being obtained.

You are requested to read the entire text of the Scheme to get fully acquainted with the

provisions thereof. The aforesaid are only some of the key provisions of the Scheme.
RELATIONSHIP BETWEEN THE COMPANIES INVOLVED IN THE SCHEME

¢ Applicant Company No. 3 is a wholly owned subsidiary of Applicant Company No. 1;
e Applicant Company No. 1 owns (directly / indirectly) ~ 72.58% equity shares of the
Company. Accordingly, the Company is a subsidiary of Applicant Company No. 1;

¢ Applicant Company No. 5 is a subsidiary of the Company; and
¢ Applicant Company No. 2 and Applicant Company No. 6 are held by the Promoters of
the Company.

APPROVALS

Pursuant to the SEBI Circulars read with Regulation 37 of the SEBI Listing Regulations,
the Company had filed necessary applications before BSE and NSE seeking their no-
objection to the Scheme. The Company has received the observation letters from BSE
and NSE dated 04" May 2022 and 02" May 2022 respectively conveying their no-
objection to the Scheme (‘Observation Letters’). Copies of the aforesaid Observation

Letters are enclosed herewith as Annexure 5 and 6.

The Scheme along with related documents was hosted on the website of the Company,
BSE and NSE. The Complaint Reports dated 26" December 2021 submitted by the
Company to BSE and NSE in terms of Regulation 37 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular dated

November 23, 2021 were uploaded as envisaged in the Master Circular.
There are no debt restructuring as a part of the scheme.
CAPITAL STRUCTURE PRE AND POST SCHEME

The pre-scheme capital structure of the Applicant Companies is mentioned in paragraph

8 above.

Applicant Company No. 1, Applicant Company No. 3 and Applicant Company No. 5 will

cease to exist on the Scheme becoming effective

The post-scheme capital structure of Applicant Company No. 2, Company and Applicant

Company No. 6 as on 31 March 2022 is as follows;
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16.

16.1.

Applicant Company No. 2

Particulars Amount (in Rs.)
Authorised Capital
22,00,000 Equity Shares of Rs. 10/- each 2,20,00,000
TOTAL 2,20,00,000
Issued, Subscribed and Paid-up Capital
21,69,519 Equity Shares of Rs. 10/- each fully paid up 2,16,95,190
TOTAL 2,16,95,190
Company
Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
31,42,308 Equity Shares of Rs. 10/- each fully paid up 3,14,23,080
TOTAL 3,14,23,080

Applicant Company No. 6

Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
30,66,943 Equity Shares of Rs. 10/- each fully paid up 3,06,69,430
TOTAL 3,06,69,430

PRE AND POST SCHEME SHAREHOLDING PATTERN

The pre scheme shareholding pattern of the Applicant Company No. 1, Applicant

Company No. 3 and Applicant Company No. 5 are set out herein under

The pre- Scheme shareholding pattern of the Applicant Company No. 1 as on March 31, 2022
is as under:



Sr No Category of Shareholder Total No.of | Asa
Shares percentage
of total
capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided Family 0 0.00
(b) Central Government/ State Government(s) 0 0.00
(c) Financial Institutions/ Banks 0 0.00
(d) Any Other (specify) 18,41,986 84.90
Sub-Total (A)(1) 18,41,986 84.90
(2) Foreign
(a) Individuals (Non-Resident Individuals/ Foreign 0 0.00
Individuals)
(b) Government 0 0.00
(c) Institutions 0 0.00
(d) Foreign Portfolio Investor 0 0.00
(e) Any Other (specify) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter 18,41,986 84.90
Group (A)=(A)(1)+(A)(2)
B
(1) Institutions
(a) Mutual Funds 0 0.00
(b) Venture Capital Funds 0 0.00
(c) Alternate Investment Funds 0 0.00
(d) Foreign Venture Capital Investors 0 0.00
(e) Foreign Portfolio Investors 0 0.00
() Financial Institutions/ Banks 0 0.00
(9) Insurance Companies 0 0
(h) Provident Funds/ Pension Funds 0 0
(i) Any Other (specify) 692 0.03
Sub-Total (B)(1) 692 0.03
(2) Central Government/ State Government(s)/ 0 0.00
President of India
Sub-Total (B)(2) 0 0
(3) Non-institutions
(a(i)) | Individuals - 20,452 0.94

i. Individual shareholders holding nominal share
capital up to Rs. 2 lakhs.
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(a(ii)) | Individuals - 2,25,903 10.41

ii. Individual shareholders holding nominal share
capital in excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00

(c) Employee Trusts 0 0.00

(d) Overseas Depositories (holding DRs) (balancing 0 0.00
figure)

(e) Any Other (specify) 0 0.00
Non-Resident Indian (NRI) 218 0.01
Trusts 66,020 3.04
HUF 879 0.04
Bodies Corporate 13,369 0.62
Sub-Total (B)(3) 3,26,841 15.06
Total Public Shareholding 3,27,533 15.10
(B)=(B)(1)+(B)(2)*+(B)(3)

C Statement showing shareholding pattern of the
Non Promoter- Non Public shareholder

(1) Custodian/DR Holder - Name of DR Holders (If 0 0.00
Available)

(2) Employee Benefit Trust (under SEBI (Share based | 0 0.00
Employee Benefit) Regulations, 2014)
Total Non-Promoter- Non Public Shareholding 0 0
(C)= (C)(1)+(C)(2)
Total (A+B+C)) 21,69,519 100.00

The pre- Scheme shareholding pattern of the Applicant Company No. 3 as on March 31, 2022 is

as under:
Sr No | Category of Shareholder Total No.of | Asa
Shares percentage
of total
capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided Family 6 0.00
(b) Central Government/ State Government(s) 0 0.00
(c) Financial Institutions/ Banks 0 0.00
(d) Any Other (specify) 9,99,994 100
Sub-Total (A)(1) 10,00,000 100
(2) Foreign
(a) Individuals (Non-Resident Individuals/ Foreign 0 0.00

Individuals)
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(b) Government 0 0.00

(c) Institutions 0 0.00

(d) Foreign Portfolio Investor 0 0.00

(e) Any Other (specify) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter 10,00,000 100
Group (A)=(A)(1)+(A)(2)

B

(1) Institutions

(a) Mutual Funds 0 0.00

(b) Venture Capital Funds 0 0.00

(c) Alternate Investment Funds 0 0.00

(d) Foreign Venture Capital Investors 0 0.00

(e) Foreign Portfolio Investors 0 0.00

() Financial Institutions/ Banks 0 0.00

(9) Insurance Companies 0 0

(h) Provident Funds/ Pension Funds 0 0

(i) Any Other (specify) 0 0.00
Sub-Total (B)(1) 0 0.00

(2) Central Government/ State Government(s)/ 0 0.00
President of India
Sub-Total (B)(2) 0 0

(3) Non-institutions

(a(i)) | Individuals - 0 0.00
i. Individual shareholders holding nominal share
capital up to Rs. 2 lakhs.
(a(ii)) | Individuals - 0 0.00

ii. Individual shareholders holding nominal share
capital in excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00

(c) Employee Trusts 0 0.00

(d) Overseas Depositories (holding DRs) (balancing 0 0.00
figure)

(e) Any Other (specify) 0 0.00
Non-Resident Indian (NRI) 0 0.00
Trusts 0 0.00
HUF 0 0.00
Bodies Corporate 0 0.00
Sub-Total (B)(3) 0 0.00
Total Public Shareholding 0 0.00

(B)=(B)(1)+(B)(2)+(B)(3)

34



Statement showing shareholding pattern of the
Non-Promoter- Non Public shareholder

(1) Custodian/DR Holder - Name of DR Holders (If 0 0.00
Available)

(2) Employee Benefit Trust (under SEBI (Share based | 0 0.00
Employee Benefit) Regulations, 2014)
Total Non-Promoter- Non Public Shareholding 0 0
(C)= (C)(1)+(C)(2)
Total (A+B+C) 10,00,000 100.00

The pre- Scheme shareholding pattern of the Applicant Company No. 5 as on March 31, 2022 is

as under:
Sr No | Category of Shareholder Total No.of | Asa
Shares percentage
of total
capital

(A) Promoter and Promoter Group

(1) Indian

(a) Individuals/Hindu undivided Family 0 0.00

(b) Central Government/ State Government(s) 0 0.00

(c) Financial Institutions/ Banks 0 0.00

(d) Any Other (specify) 17,45,627 95.87
Sub-Total (A)(1) 17,45,627 95.87

(2) Foreign

(a) Individuals (Non Resident Individuals/ Foreign 0 0.00
Individuals)

(b) Government 0 0.00

(c) Institutions 0 0.00

(d) Foreign Portfolio Investor 0 0.00

(e) Any Other (specify) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter 17,45,627 95.87
Group (A)=(A)(1)+(A)(2)

B

(1) Institutions

(a) Mutual Funds 0 0.00

(b) Venture Capital Funds 0 0.00

(c) Alternate Investment Funds 0 0.00

(d) Foreign Venture Capital Investors 0 0.00

(e) Foreign Portfolio Investors 0 0.00

() Financial Institutions/ Banks 0 0.00
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(9) Insurance Companies 0 0.00

(h) Provident Funds/ Pension Funds 0 0.00

(i) Any Other (specify) 0 0.00
Sub-Total (B)(1) 0 0.00

(2) Central Government/ State Government(s)/ 0 0.00
President of India
Sub-Total (B)(2) 0 0

(3) Non-institutions

(a(i)) | Individuals - 29,117 1.60
i. Individual shareholders holding nominal share
capital up to Rs. 2 lakhs.
(a(ii)) | Individuals - 46,148 2.53

ii. Individual shareholders holding nominal share
capital in excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00

(c) Employee Trusts 0 0.00

(d) Overseas Depositories (holding DRs) (balancing 0 0.00
figure)

(e) Any Other (specify) 0 0.00
Non-Resident Indian (NRI) 0 0.00
Trusts 0 0.00
HUF 0 0.00
Bodies Corporate 0 0.00
Sub-Total (B)(3) 0 0.00
Total Public Shareholding 75,265 413
(B)=(B)(1)+(B)(2)*+(B)(3)

C Statement showing shareholding pattern of the
Non Promoter- Non Public shareholder

(1) Custodian/DR Holder - Name of DR Holders (If 0 0.00
Available)

(2) Employee Benefit Trust (under SEBI (Share based | 0 0.00
Employee Benefit) Regulations, 2014)
Total Non-Promoter- Non Public Shareholding 0 0
(C)=(C)(1)+(C)(2)
Total (A+B+C)) 18,20,892 100.00

16.2. The pre and post scheme shareholding pattern of the Applicant Company No. 2, Company

and Applicant Company No. 6 are set out as under;

The pre and post Scheme shareholding pattern of the Applicant Company No. 2 as on March 31,

2022 is as under:
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Pre-Scheme

Post Scheme

Total No. | As a Total No. | As a
Sr No Category of Shareholder of percentage | of percentage
Shares of total Shares of total
capital capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided 998 99.80 0 0.00
Family
(b) Central Government/ State 0 0.00 0 0.00
Government(s)
(c) Financial Institutions/ Banks 0 0.00 0 0.00
(d) Any Other (specify) 2 0.02 18,41,986 | 84.90
Sub-Total (A)(1) 1,000 100 18,41,986 | 84.90
(2) Foreign
(a) Individuals (Non-Resident 0 0.00 0 0.00
Individuals/ Foreign Individuals)
(b) Government 0 0.00 0 0.00
(c) Institutions 0 0.00 0 0.00
(d) Foreign Portfolio Investor 0 0.00 0 0.00
(e) Any Other (specify) 0 0.00 0 0.00
Sub-Total (A)(2) 0 0.00 0 0.00
Total Shareholding of 1,000 100 18,41,986 | 84.90
Promoter and Promoter Group
(A)=(A)(1)+(A)(2)
B
(1) Institutions
(a) Mutual Funds 0 0.00 0 0.00
(b) Venture Capital Funds 0 0.00 0 0.00
(c) Alternate Investment Funds 0 0.00 0 0.00
(d) Foreign Venture Capital 0 0.00 0 0.00
Investors
(e) Foreign Portfolio Investors 0 0.00 0 0.00
() Financial Institutions/ Banks 0 0.00 0 0.00
(9) Insurance Companies 0 0.00 0 0
(h) Provident Funds/ Pension Funds | O 0.00 0 0
(i) Any Other (specify) 0 0.00 692 0.03
Sub-Total (B)(1) 0 0.00 692 0.03
(2) Central Government/ State 0 0.00 0 0.00
Government(s)/ President of
India
Sub-Total (B)(2) 0 0 0 0
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3)

Non-institutions

(a(i)) | Individuals - 0 0.00 20,452 0.94
i. Individual shareholders
holding nominal share capital up
to Rs. 2 lakhs.
(a(ii)) | Individuals - 0 0.00 2,25,903 | 10.41

ii. Individual shareholders
holding nominal share capital in
excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00 0 0.00

(c) Employee Trusts 0 0.00 0 0.00

(d) Overseas Depositories (holding | 0 0.00 0 0.00
DRs) (balancing figure)

(e) Any Other (specify) 0 0.00 0 0.00
Non-Resident Indian (NRI) 0 0.00 218 0.01
Trusts 0 0.00 66,020 3.04
HUF 0 0.00 879 0.04
Bodies Corporate 0 0.00 13,369 0.62
Sub-Total (B)(3) 0 0.00 3,26,841 | 15.06
Total Public Shareholding 0 0.00 3,27,533 | 15.10
(B)=(B)(1)+(B)(2)*+(B)(3)

C Statement showing
shareholding pattern of the
Non-Promoter- Non-Public
shareholder

(1) Custodian/DR Holder - Name of | 0 0.00 0 0.00
DR Holders (If Available)

(2) Employee Benefit Trust (under 0 0.00 0 0.00
SEBI (Share based Employee
Benefit) Regulations, 2014)
Total Non-Promoter- Non 0 0 0 0
Public Shareholding (C)=
(C)(1)+(C)(2)
Total (A+B+C) 1,000 100.00 21,69,519 | 100.00

The pre and post Scheme shareholding pattern of the Company as on March 31, 2022 is as under:
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Pre-Scheme

Post Scheme

Total No. | As a Total No. | As a
of percentage | of percentage
SrNo | Category of Shareholder Shares | of total Shares | of total
capital capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided 28 0.00 28 0.00
Family
(b) Central Government/ State 0 0.00 0 0.00
Government(s)
(c) Financial Institutions/ Banks 0 0.00 0 0.00
(d) Any Other (specify) 22,25,953 | 72.58 18,90,000 | 60.15
Sub-Total (A)(1) 22,25,981 | 72.58 18,90,028 | 60.15
(2) Foreign
(a) Individuals (Non-Resident 0 0.00 0 0.00
Individuals/ Foreign Individuals)
(b) Government 0 0.00 0 0.00
(c) Institutions 0 0.00 0 0.00
(d) Foreign Portfolio Investor 0 0.00 0 0.00
(e) Any Other (specify) 0 0.00 0 0.00
Sub-Total (A)(2) 0 0.00 0 0.00
Total Shareholding of 22,25,981 | 72.58 18,90,028 | 60.15
Promoter and Promoter Group
(A)=(A)(1)+(A)2)
B
(1) Institutions
(a) Mutual Funds 0 0.00 0 0.00
(b) Venture Capital Funds 0 0.00 0 0.00
(c) Alternate Investment Funds 0 0.00 0 0.00
(d) Foreign Venture Capital 0 0.00 0 0.00
Investors
(e) Foreign Portfolio Investors 0 0.00 0 0.00
(f) Financial Institutions/ Banks 100 0.00 100 0.00
(9) Insurance Companies 0 0.00 0 0.00
(h) Provident Funds/ Pension Funds | O 0.00 0 0.00
(i) Any Other (specify) 0 0.00 710 0.02
Sub-Total (B)(1) 100 0.00 810 0.02
(2) Central Government/ State 0 0.00 0 0.00
Government(s)/ President of
India
Sub-Total (B)(2) 0 0 0 0

3)

Non-institutions
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(a(i)) | Individuals - 6,72,180 | 21.92 9,33,076 | 29.69
i. Individual shareholders
holding nominal share capital up
to Rs. 2 lakhs.

(a(ii)) | Individuals - 46,000 1.50 1,13,132 | 3.60
ii. Individual shareholders
holding nominal share capital in
excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00 0 0.00

(c) Employee Trusts 0 0.00 0 0.00

(d) Overseas Depositories (holding | 0 0.00 0 0.00
DRs) (balancing figure)

(e) Any Other (specify) 0 0.00 0 0.00
Non-Resident Indian (NRI)- Non | 8,282 0.27 13,603 0.43
Repatriable
Non-Resident Indian (NRI)- 5,097 0.17 0 0.00
Repatriable
Trusts 0 0.00 67,737 2.16
Clearing Members 1,837 0.06 1,837 0.06
HUF 63,104 2.06 64,006 2.04
Bodies Corporate 43,753 1.43 57,470 1.83
Investor Education and 609 0.02 609 0.02
Protection Fund Authority
Sub-Total (B)(3) 8,40,862 | 27.42 12,51,470 | 39.83
Total Public Shareholding 8,40,962 | 27.42 12,52,280 | 39.85
(B)=(B)(1)*+(B)(2)*+(B)(3)

C Statement showing
shareholding pattern of the
Non-Promoter- Non-Public
shareholder

(1) Custodian/DR Holder - Name of | 0 0.00 0 0.00
DR Holders (If Available)

(2) Employee Benefit Trust (under 0 0.00 0 0.00
SEBI (Share based Employee
Benefit) Regulations, 2014)

Total Non-Promoter- Non 0 0 0 0
Public Shareholding (C)=

(C)(1)*+(C)(2)

Total (A+B+C) 30,66,943 | 100.00 31,42,308 | 100.00
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The pre and post Scheme shareholding pattern of the Applicant Company No. 6 as on March 31,
2022 is as under:

Sr No | Category of Shareholder Pre-Scheme Post Scheme
Total No. | Asa Total No. | As a
of Shares | percentage | of percentage

of total Shares of total
capital capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided 1,000 100 28 0.00
Family
(b) Central Government/ State 0 0.00 0 0.00
Government(s)
(c) Financial Institutions/ Banks 0 0.00 0 0.00
(d) Any Other (specify) 0 0.00 18,89,900 | 61.62
Sub-Total (A)(1) 1,000 100 18,89,928 | 61.62
(2) Foreign
(a) Individuals (Non-Resident 0 0.00 0 0.00
Individuals/ Foreign Individuals)
(b) Government 0 0.00 0 0.00
(c) Institutions 0 0.00 0 0.00
(d) Foreign Portfolio Investor 0 0.00 0 0.00
(e) Any Other (specify) 0 0.00 0 0.00
Sub-Total (A)(2) 0 0.00 0 0.00
Total Shareholding of 1,000 100 18,89,928 | 61.62
Promoter and Promoter Group
(A)=(A)(1)+(A)(2)
B
(1) Institutions
(a) Mutual Funds 0 0.00 0 0.00
(b) Venture Capital Funds 0 0.00 0 0.00
(c) Alternate Investment Funds 0 0.00 0 0.00
(d) Foreign Venture Capital 0 0.00 0 0.00
Investors
(e) Foreign Portfolio Investors 0 0.00 0 0.00
() Financial Institutions/ Banks 0 0.00 100 0.00
(9) Insurance Companies 0 0.00 0 0.00
(h) Provident Funds/ Pension Funds | O 0.00 0 0.00
(i) Any Other (specify) 0 0.00 710 0.02
Sub-Total (B)(1) 0 0.00 810 0.02
(2) Central Government/ State 0 0.00 0 0.00
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Government(s)/ President of
India

Sub-Total (B)(2) 0 0 0 0

(3) Non-institutions

(a(i)) | Individuals - 0 0.00 9,03,959 | 29.47
i. Individual shareholders
holding nominal share capital up
to Rs. 2 lakhs.
(a(ii)) | Individuals - 0 0.00 66984 2.18

ii. Individual shareholders
holding nominal share capital in
excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00 0 0.00

(c) Employee Trusts 0 0.00 0 0.00

(d) Overseas Depositories (holding | 0 0.00 0 0.00
DRs) (balancing figure)

(e) Any Other (specify) 0 0.00 0 0.00
Non-Resident Indian (NRI) 0 0.00 13,603 0.44
Trusts 0 0.00 67,737 2.21
Clearing Members 0 0.00 1,837 0.06
HUF 0 0.00 64,006 2.09
Bodies Corporate 0 0.00 57,470 1.87
Investor Education and 0 0.00 609 0.02
Protection fund
Sub-Total (B)(3) 0 0.00 11,76,205 | 38.35
Total Public Shareholding 0 0.00 11,77,015 | 38.38
(B)=(B)(1)+(B)(2)*+(B)(3)

Cc Statement showing
shareholding pattern of the
Non-Promoter- Non-Public
shareholder

(1) Custodian/DR Holder - Name of | 0 0.00 0 0.00
DR Holders (If Available)

(2) Employee Benefit Trust (under 0 0.00 0 0.00
SEBI (Share based Employee
Benefit) Regulations, 2014)
Total Non-Promoter- Non 0 0 0 0
Public Shareholding (C)=
(C)(1)*+(C)(2)
Total (A+B+C) 1,000 100.00 30,66,943 | 100.00

16.3. Applicant Company No. 1, Applicant Company No. 3 and Applicant Company No. 5 will

cease to exist on the Scheme becoming effective.
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17.

17.1.

17.2.

EXTENT OF SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL
PERSONNEL.:

Save as otherwise provided in the Scheme, the Directors and Key Managerial Personnel
(KMP) and their respective relatives of the Applicant Companies may be deemed to be
concerned and/or interested in the Scheme only to the extent of their shareholding in their
respective Companies, or to the extent the said Directors / KMP are the partners,
Directors, Members of the Companies, firms, association of persons, bodies corporate
and/or beneficiary of trust that hold shares in any of the Companies. Save as aforesaid,
none of the Directors, Managing Director or the Manager or KMP of the Applicant

Companies have any material interest in the Scheme.

The details of the present Directors and KMP of the Company and their respective
shareholdings in the Company, Applicant Company No. 1, Applicant Company No. 2,
Applicant Company No. 3, Applicant Company No. 5 and the Applicant Company No. 6
as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designati| Shares of
Directors /| KMP on the
Company
Applicant | Applicant | Applicant | Applicant | Applicant
Company | Company | Company | Company | Company
No. 1 No. 2 No. 3 No. 5 No. 6
Mr. Abhishek [Managing 1 (as
Dalmia Director - - 494 nominee) - 500
Mrs. Deepali _
Dalmia Director - - 1 nOL:::e) - 495
Mr.
Theethipalaya
m .
Palaniswamy Director
Gandhimathin
athan - - - - - -
Mr. Sellappa
Gounder Director
Sundarasamy - - - - - -
Mr. V.V. .
Subramanian pirector - - - - - 1
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Equity Equity Shares of
Name of Designati| Shares of
Directors /| KMP on the
Company
Applicant | Applicant | Applicant | Applicant | Applicant
Company | Company | Company | Company | Company
No. 1 No. 2 No. 3 No. 5 No. 6
Mr. Venkata
Ramanan Director
Bapoo - - - - - -
Nishant Company
Ramakrishnan|Secretary
Chief
Sudhir Raju | Financial
Officer 1 - - - - -

17.3. The details of the present Directors and KMP of the Applicant Company No. 1 and their
respective shareholdings in the Applicant Company No. 1, Applicant Company No. 2,
Applicant Company No. 3, Company, Applicant Company No. 5 and the Applicant
Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No. 1 No. 2 No. 3 Company | No.5 No. 6
Mr. Abhishek 1
Director (as
Dalmia - 494 nominee) - - 500
Mrs. Deepali
_ P Director 1 (as
Dalmia - 1 nominee) - - 495
Mr. Ajai Hari
i Director
Dalmia 1 (as
- 501 nominee) - - -
Mr. Neeraj Director - - - - -
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Equity

Equity Shares of

Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No. 1 No. 2 No. 3 Company | No.5 No. 6
Gupta
Mr. Praveen ]
Director
Gupta - - - - - -

17.4. The details of the present Directors and KMP Applicant Company No. 2 and their
respective shareholdings in the Applicant Company No. 2, Applicant Company No. 1,
Applicant Company No. 3, Company, Applicant Company No. 5 and the Applicant
Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No. 2 No. 1 No. 3 Company | No.5 No. 6
Mr. Abhishek 1
, Director (as
Dalmia 494 - nominee) - - 500
Mrs. Deepali
, P Director 1(as
Dalmia 1 - nominee) - - 495
Mr. Ajai Hari ]
Director
Dalmia 1 (as
501 - nominee) - - -
Mr. Neeraj
Director
Mittal

17.5. The details of the present Directors and KMP Applicant Company No. 3 and their

respective shareholdings in the Applicant Company No. 3, Applicant Company No. 1,

Applicant Company No. 2, Company, Applicant Company No. 5 and the Applicant

45



Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of |Designation| Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No.3 No. 1 No. 2 Company | No.5 No. 6
Mr. Abhishek| 1
) Director
Dalmia (as nominee) - 494 - - 500
Mr. Ajai Hari ) 1
i Director
Dalmia (as nominee) - 501 - - -
Mrs. Deepali | Director 1
(as nominee) - 1 - - 495

17.6. The details of the present Directors and KMP of Applicant Company No. 5 and their
respective shareholdings in the Applicant Company No. 5, Applicant Company No. 1,
Applicant Company No. 2, Applicant Company No. 3, Company and the Applicant
Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant | Applicant Applicant
Company Company | Company | Company Company
No.5 No. 1 No. 2 No. 3 Company | No. 6
Mr. Abhishek 1
_ Director (as
Dalmia - - 494 nominee) - 500
Mrs. Deepali
, P Director 1(as
Dalmia - - 1 nominee) - 495
Mr. Venkata
Ramanan Director
Bapoo
Mr. V.V. ]
Director

Subramanian
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Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant | Applicant Applicant
Company Company | Company | Company Company
No.5 No. 1 No. 2 No. 3 Company | No.6
Mr. B.V. ]
Director
Ramanan

17.7. The details of the present Directors and KMP Applicant Company No. 6 and their
respective shareholdings in the Applicant Company No. 6, Applicant Company No. 1,
Applicant Company No. 2, Applicant Company No. 3, Company and the Applicant
Company No. 5 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant | Applicant Applicant
Company Company | Company | Company Company
No. 6 No. 1 No. 2 No. 3 Company | No.5
Mr. Abhishek _
) Director 1
Dalmia (as
500 - 494 nominee) - -
Mrs. Deepali
_ P Director 1 (as
Dalmia 495 - 1 nominee) - -
Mr. V.V. _
) Director
Subramanian )
1 - - - -
Mr.
Sundararajan Director
Balasundaram - - - - -
Mr. c
ompan
Ghattamane pany
Secretary
IAbhishek
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18.

18.1.

18.2.

18.3.

18.4.

18.5.

18.6.

18.7.

18.8.

18.9.

18.10.

18.11.

GENERAL

The Applicant Companies have made a joint application before the National Company
Law Tribunal, Special Bench — I, Chennai for the sanction of the Scheme under Sections
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013.

The amount due from the Company to its Unsecured Creditors as on 30" June 2022 is
INR 16,12,66,000.

The amount due from the Applicant Company No. 1 to its Unsecured Creditors as on 30"
June 2022 is INR 1,35,48,000.

The amount due from the Applicant Company No. 2 to its Unsecured Creditors as on 30"
June 2022 is INR 6,19,580.

The amount due from the Applicant Company No. 3 to its Unsecured Creditors as on 30"
June 2022 is INR 1,16,800.

The amount due from the Applicant Company No. 5 to its Unsecured Creditors as on 30th
June 2022 is INR 12,47,76,000.

The amount due from the Applicant Company No. 6 to its Unsecured Creditors as on 30th
June 2022 is INR 5,83,400.

The Scheme is not expected to have any adverse effects on the KMP, directors,
promoters, non-promoter members, depositors, creditors, debenture holders, deposit
trustee, debenture trustee, and employees of the Applicant Companies, wherever

relevant.

The rights and interests of Secured Creditors and Unsecured Creditors of either of the
companies, if any, will not be prejudicially affected by the Scheme as no compromise,
sacrifice or waiver is, at all called from them nor their rights sought to be modified in any
manner and post the Scheme, the Company will be able to meet its liabilities as they arise

in the ordinary course of business.

Except to the extent of the shares held by the Directors and KMP stated under paragraph
16 above, none of Directors and KMP of the Company or their respective relatives are in

any way connected or interested in the aforesaid resolution.

The Audited accounts for the period ended 31t March 2022 of the Company and the
unaudited provisional accounts as on 30" June 2022 indicates that it is in a solvent
position and would be able to meet liabilities as they arise in the course of business. There
is no likelihood that any creditors of the Company would lose or be prejudiced as a result

of this Scheme being passed since no compromise, sacrifice or waiver is at all called for
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18.12.

18.13.

18.14.

18.15.

18.16.

18.17.

from them nor are their rights sought to be adversely modified in any manner. Hence, the
arrangement will not cast any additional burden on the shareholders or creditors of the

Company, nor will it adversely affect the interest of any of the shareholders or creditors.
There is no winding up proceedings admitted against the Company as of date.

No investigation proceedings are pending or are likely to be pending under the provisions
of Chapter XIV of the Companies Act, 2013 or under the provisions of the Companies Act,
1956 in respect of the Company. Currently there are no ongoing adjudication & recovery

proceedings, prosecution initiated against the Company, its promoters and directors.

A copy of the Scheme has been filed by the Company with the Registrar of Companies,
Coimbatore on 27" October 2022.

The Applicant Companies are required to seek approvals / sanctions / no- objections from
certain regulatory and governmental authorities for the Scheme such as the Registrar of
Companies, Regional Director and the Official Liquidator and will obtain the same at the

relevant time.

In the event that the Scheme is withdrawn in accordance with its terms, the Scheme shall

stand revoked, cancelled and be of no effect and null and void.

Names and addresses of the Directors and Promoters and Promoter Group holding shares

of the Company are as under:

Sl. No. Name of Director / Category Address
Promoter
1 Mr. Abhishek Dalmia Director 35-B, Prithviraj Road, New

Delhi, Delhi, India - 110011
DIN- 00011958

2 Mrs. Deepali Dalmia Director 35-B, Prithviraj Road, New

Delhi, Delhi, India - 110011
DIN- 00017415

3 Mr. Theethipalayam Director Plot no. 124, 125, Udaya
Palaniswamy Nagar, Ganapathy, Coimbatore
Gandhimathinathan North, Coimbatore, Tamil Nadu

India — 641006

DIN- 00013687
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Sl. No. Name of Director / Category Address
Promoter
4 Mr. V.V. Subramanian Director 267 F, Brooklands, Near Sims
Park, Coonoor, The Nilgiris,
DIN- 05232247 Tamil Nadu, India -643101
5 Director 13/2,10" Street, Johti Nagar
Mr. Sellappa Gounder
Sundarasamy Coimbatore South,
Uppilipalayam, Coimbatore
DIN- 0934602
Tamil Nadu, India - 641015
6 Mr. Venkata Ramanan Director 46/10, Rajaram Salai
Bapoo
K. K. Nagar, Tiruchirappalli
Tamil Nadu, India - 620021
7 Renaissance Advanced Promoter Plot No 505, Phase 3, Udyog
Consultancy Limited Vihar Gurugram - 122016
8 Renaissance Stocks Promoter Plot No 505, Phase 3, Udyog

Limited

Vihar Gurugram - 122016
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18.18. Names and addresses of the Directors and Promoters and promoter group holding Equity

Shares of the Applicant Company No. 1 are as under:

SI. No. Name of Director / Category Address
Promoter
1 Mr. Abhishek Dalmia Director | 35-B Prithviraj Road New Delhi
DIN- 00011958 110011
2 Mrs. Deepali Dalmia Director | 35-B Prithviraj Road New Delhi
DIN- 00017415 110011
3 Mr. Ajai Hari Dalmia Director | 35-B Prithviraj Road New Delhi
DIN- 00225963 110011
4 . Director R C Vaish D-48 Sector 36 NOIDA,
Mr. Neeraj Gupta
Gautam Buddha Nagar Uttar
DIN- 06999553 Pradesh 201301
5 Mr. Praveen Gupta Director | 2-B/151, Sector-2, Vaishali,
DIN- 09010223 Ghaziabad, Uttar Pradesh-201010
6 Ajai Hari Dalmia, on Promoter | 35-B Prithviraj Road New Delhi
behalf of Ajai Hari Dalmia 110011
Trust
7 Abhishek Dalmia, on Promoter | 35-B Prithviraj Road New Delhi
behalf of Radha Madhav 110011
Trust
8 Hilltop Metals Limited Promoter| C/o B.C. Periwal & Associates MG
Road, Gangtok, Sikkim, 737101
9 Asra Plantations LLP Promoter| 505, 3rd Floor, Udyog Vihar, Phase-
[l Gurugram Haryana 122016
10 Hari Investments Private Promoter | Pollachi Road Malumichampatti
Limited Coimbatore Tn 641021 In
11 Radhapriya Private Promoter| C/o B.C. Periwal & Associates MG
Limited Road, Gangtok, Sikkim, 737101

51



18.19. Names and addresses of the Directors and Promoters and promoter group holding Equity

of the Applicant Company No. 2 are as under:

Sl. No. Name of Director Category Address
1 Mr. Abhishek Dalmia Director & | 35-B Prithviraj Road New Delhi 110011
DIN- 00011958 Promoter
2 Mrs. Deepali Dalmia Director & | 35-B Prithviraj Road New Delhi 110011
DIN- 00017415 Promoter
3 Mr. Ajai Hari Dalmia Director & | 35-B Prithviraj Road New Delhi 110011
DIN- 00225963 Promoter
4 Mr. Neeraj Mittal Director | R C Vaish D-48 Sector 36 NOIDA,
Gautam Buddha Nagar Uttar Pradesh
DIN- 06999553 201301
5 Mr. Digvijay Kumar Promoter | Dheeraj Nagar, Aitamadpur, Faridabad
Choudhary 121002
6 Mr. Surendra Singh Promoter | D-126 Mahendra Enclave Shastri Nagar
Near Silvershine School, Ghaziabad
201002
7 Hari Investments Promoter | 505, 3" Floor, Phase 3, Udyog Vihar
Private Limited Gurugram — 122016
8 Renaissance Promoter | Plot No 505, Phase 3, Udyog Vihar
Advanced Gurugram — 122016
Consultancy Limited
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18.20. Names and addresses of the Directors and Promoters and promoter group holding Equity

of the Applicant Company No. 3 are as under:

Sl. No. Name of Director / Category Address
Promoter

1 Mr. Abhishek Dalmia Director 35-B Prithviraj Road New Delhi
DIN- 00011958 110011

2 Mrs. Deepali Dalmia Director 35-B Prithviraj Road New Delhi
DIN- 00017415 110011

3 Mr. Ajai Hari Dalmia Director 35-B Prithviraj Road New Delhi
DIN- 00225963 110011

4 Ajai Hari Dalmia, Promoter | 35-B Prithviraj Road New Delhi
nominee shareholder of 110011
‘RACL’

5 Usha Dalmia nominee Promoter | 35-B Prithviraj Road New Delhi
shareholder of ‘RACL’ 110011

6 Abhishek Dalmia Promoter | 35-B Prithviraj Road New Delhi
nominee shareholder of 110011
‘RACL’

7 Deepali Dalmia nominee | Promoter | 35-B Prithviraj Road New Delhi
shareholder of ‘RACL’ 110011

8 Chaitanya Dalmia Promoter | 35-B Prithviraj Road New Delhi
nominee shareholder of 110011
‘RACL’

9 Puja Dalmia nominee Promoter | 35-B Prithviraj Road New Delhi
shareholder of ‘RACL’ 110011

10 Renaissance Advanced Promoter | Pollachi Road Malumichampatti
Consultancy Limited Coimbatore Tn 641021
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18.21. Names and addresses of the Directors and Promoters and promoter group holding Equity

of the Applicant Company No. 5 are as under:

Sl. No. Name of Director / Category Address
Promoter

1 Mr. Abhishek Dalmia Director | 35-B, Prithviraj Road, New Delhi, Delhi,
DIN — 00011958 India — 110011

2 Mrs. Deepali Dalmia Director | 35-B, Prithviraj Road, New Delhi, Delhi,
DIN- 00017415 India — 110011

3 Mr. Venkata Ramanan Director | 46/10, Rajaram Salai, K. K. Nagar,
Bapoo Tiruchirappalli, Tamil Nadu, India —
DIN- 00934602 620021

4 Mr. V.V. Subramanian Director | 267 F, Brooklands, Near Sims Park,

Coonoor, The Nilgiris, Tamil Nadu, India

DIN- 05232247 643101

5 Revathi Equipment Promoter | Pollachi Road, Malumichampatti,
Limited Coimbatore, Tamil Nadu — 614021

6 Renaissance Promoter | Pollachi Road, Malumichampatti,
Construction Coimbatore, Tamil Nadu — 614021
Technologies India LLP

7 Avalokiteshwar Valinv Promoter | Shiv Mahal, B-47 Connaught Place,
Limited New Delhi - 110001

54



18.22. Names and addresses of the Directors and Promoters and promoter group holding Equity

of the Applicant Company No. 6 are as under:

Mr. Sundararajan

Balasundaram

DIN- 08750705

Sl. No. Name of Director / Category Address
Promoter

1 Mr. Abhishek Dalmia Director & | 35-B Prithviraj Road New Delhi
DIN — 00011958 Promoter | 110011

2 Mrs. Deepali Dalmia Director & | 35-B Prithviraj Road New Delhi
DIN- 00017415 Promoter | 110011

3 Director No 23 Santhasham Extn Comfort
Mr. V.V. Subramanian Homes, Siruvani Main Road,
DIN- 05232247 Pachaapalayam Coimbatore South

Kalampalayam Coimbatore
4 Director 49, PRP Garden, Peelamedu P.O,

Near Gopal Naidu School, Burhani

Colony, Coimbatore, Tamil Nadu

641004

18.23. The Board of Directors of the Company approved the Scheme on 12" November, 2021.

Details of Directors of the Company who voted in favour / against / did not participate on

resolution passed at the Meeting of the Board of Directors of the Company are given

below:
Sl. No Name of Director Voted in favour / Against / Did not
participate
1 Mr. Abhishek Dalmia Voted in favour
2 Mrs. Deepali Dalmia Voted in favour
3 Mr. V.V. Subramanian Voted in favour
4 Mr. Kishore Sidhwani Voted in favour
5 Mr. B.V. Ramanan Voted in favour
6 Mr. P. Gandhimathinathan Voted in favour
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18.24. The Board of Directors of the Applicant Company No. 1 approved the Scheme on 12

November, 2021. Details of directors of the Applicant Company No. 1 who voted in favour

/ against / did not participate on resolution passed at the Meeting of the Board of Directors

of the Applicant Company No. 1 are given below:

SI. No Name of Director Voted in favour / Against / Did not
participate
1 Ajai Hari Dalmia Did Not Participate
2 Abhishek Dalmia Voted in favour
3 Deepali Dalmia Voted in favour
4 Neeraj Mittal Voted in favour
5 Praveen Gupta Voted in favour

18.25. The Board of Directors of the Applicant Company No. 2 approved the Scheme on 12"

18.26.

November, 2021. Details of directors of the Applicant Company No. 2 who voted in favour

/ against/ did not participate on resolution passed at the Meeting of the Board of Directors

of the Applicant Company No. 2 are given below:

SI. No Name of Director Voted in favour / Against / Did not
participate
1 Ajai Hari Dalmia Did Not Participate
2 Abhishek Dalmia Voted in favour
3 Deepali Dalmia Voted in favour
4 Neeraj Mittal Voted in favour

The Board of Directors of the Applicant Company No. 3 approved the Scheme on 12"

November, 2021 Details of directors of the Applicant Company No. 3 who voted in favour

/ against / did not participate on resolution passed at the Meeting of the Board of Directors

of the Applicant Company No. 3 are given below:
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SI. No Name of Director Voted in favour / Against / Did not
participate
1 Ajai Hari Dalmia Did Not Participate
2 Abhishek Dalmia Voted in favour
3 Deepali Dalmia Voted in favour

18.27. The Board of Directors of the Applicant Company No. 5 approved the Scheme on 12"

18.28.

November, 2021. Details of directors of the Applicant Company No. 5 who voted in favour

/ against / did not participate on resolution passed at the Meeting of the Board of Directors

of the Applicant Company No. 5 are given below:

SI. No Name of Director Voted in favour / Against / Did not
participate
1 Mr. Abhishek Dalmia Voted in favour
2 Mrs. Deepali Dalmia Voted in favour
3 Mr. B.V. Ramanan Voted in favour
4 Mr. V.V. Subramanian Voted in favour

The Board of Directors of the Applicant Company No. 6 approved the Scheme on 12"

November, 2021 Details of directors of the Applicant Company No. 6 who voted in favour

/ against / did not participate on resolution passed at the Meeting of the Board of Directors

of the Applicant Company No. 6 are given below:

SI. No Name of Director Voted in favour / Against / Did not
participate
1 Mr. Abhishek Dalmia Voted in Favour
2 Mrs. Deepali Dalmia Voted in Favour
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18.29.

18.30.

18.31.

3 Mr. V.V. Subramanian Voted in Favour

4 Mr. Sundararajan Voted in Favour

Balasundaram

For the purpose of the Scheme, CA Vijay Deep Singh, Noida (Registered Valuer) have
recommended a ratio of allotment of equity shares. Accordingly, the number of shares to

be issued by the Company is as follows;
On Merger of RSL into REL

“4,57,000 equity shares of Rs. 10 each fully paid up of REL shall be issued and allotted
as fully paid up to the equity shareholders of RSL in proportion of their shareholding in
RSL.”

On Merger of RACL into REL

“22,25,953 equity shares of Rs. 10 each fully paid up of REL shall be issued and allotted
as fully paid up to the equity shareholders of RACL in proportion of their shareholding in
RACL.”

On Merger of SCPL into REL

“1 equity share of Rs. 10 each, fully paid up of REL to be issued for every 1 equity share
of Rs. 10 each held by the shareholders of SCPL.”

For the purpose of Scheme, M/s Vivro Financial Services Private Limited, SEBI registered
Category - | Merchant Banker after having reviewed the valuation report of CA Vijay Deep
Singh, Noida, Registered Valuer and on consideration of all the relevant factors and
circumstances, opined that in their view the independent valuer’s proposed valuation and
share allotment is fair. The copy of the Valuation report is available for inspection at the
Registered Office of the Company at Pollachi Road, Malumichampatti, Coimbatore, Tamil
Nadu - 614021.

A report adopted by the Directors of the Company, explaining effect of the Scheme on
each class of Shareholders, Key Managerial Personnel, Promoters and non-promoter
Shareholders, laying out in particular the share allotment, is attached herewith as
Annexure VII. The Company does not have any debenture holders, deposit trustee and
debenture trustee. There will be no adverse effect on account of the Scheme as far as the

depositors, employees, and creditors of the Company are concerned.
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18.32. As far as the employees of the Company are concerned there would not be any change

18.33.

in their terms of employment on account of the Scheme. Further, no change in the Board

of Directors of the Company is envisaged on account of the Scheme.

The electronic copy of the following documents shall be available for inspection by the

Equity Shareholders of the Applicant Company in the investor section of the website of

the Company at www.revathi.in:

(i)

(ii)
(iii)

(iv)

v)

(vi)
(vii)

Copy of the Order passed by the Hon’ble NCLT in Company Scheme Application
No. CHE C.A.(CAA) 64 of 2022 of the Applicant Companies;

Copy of the Memorandum and Articles of Association of the Applicant Companies;

Copy of the annual reports of the Company for the financial year ended 315t March
2022, 318t March 2021 and 31st March 2020;

Copy of Valuation on Report, dated 12" November 2021 submitted by CA Vijay
Deep Singh, Noida, Registered Valuer;

Copy of the Fairness Opinion, dated 12" November 2021, issued by M/s Vivro
Financial Services Private Limited, to the Board of Directors of the Company;

Copy of the Audit Committee Report, dated 12" November 2021, of the Company;

Copy of the resolutions, dated 12" November 2021, passed by the respective Board

of Directors of the Applicant Companies approving the Scheme;

(viii) Copy of the Statutory Auditors’ certificate dated 12" November 2021 issued by S.S.

(ix)

(x)

(xi)

(xii)

Kothari Mehta & Company, Chartered Accountants to the Company;

Abridged Prospectus as provided in Part E of Schedule VI of the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018, including applicable
information pertaining to Renaissance Advanced Consultancy Limited,
Renaissance Consultancy Services Limited, Renaissance Stocks Limited, Semac

Consultants Private Limited and Renaissance Corporate Consultancy Limited;

Copy of the complaint reports, dated 26" December 2021 submitted by the
Company to BSE and NSE respectively;

Copy of the no adverse observations / no objection letter issued by BSE and NSE,
date 04" May 2022 and 06" May 2022 respectively to the Company;

Copy of the Scheme; and

(xiii) Copy of the Reports dated adopted by the Board of Directors of the Applicant

Companies pursuant to the provisions of Section on 232(2)(c) of the Act.
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18.34. This Statement may be treated as an Explanatory Statement under Sections 230(3) and
102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromise,
Arrangements and Amalgamations) Rules, 2016. A copy of this Scheme and Explanatory
Statement may be obtained free of charge on any working day (except Saturdays,
Sundays and public holidays) prior to the date of the Meeting, from the Registered Office
of Company.

Sd/-

Dr.K.S.Ravichandran

Chairman appointed for the Meeting

Dated 27" October, 2022
Registered Office: Pollachi Road, Malumichampatti,

Coimbatore, Tamil Nadu - 614021.
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Annexure |

IN THE NATIONAL COMPANY LAW TRIBUNAL,
SPECIAL BENCH - II, CHENNAI

Under Sections 230 to 232 of the Companies Act, 2013

In the matter of Composite Scheme of Amalgamation
(Demerger and Amalgamation)

CA(CAA)/64(CHE)/2022

RENAISSANCE ADVANCED CONSULTANCY LIMITED,
(CIN: U74140TZ2014PLC031048),
A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,
Authorised Signatory by Mr. Praveen Gupta.
- Applicant Company No.I /

Transferor Company No.I /
Demerged Company No.I

Along With

RENAISSANCE CONSULTANCY SERVICES LIMITED

(CIN: U74999TZ2020PLC033286)

A Company incorporated under the Companies Act, 20 13,
having its Registered Office at Pollachi Road Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Applicant Company No.II /
Resulting Company No.I /

Along With

RENAISSANCE STOCKS LIMITED

(CIN: U67120TZ2008PLC031180)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Applicant Company No.III /
Transferor Company No.II /

CA(CAA)/64(CHE)2022 .
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Along With

REVATHI EQUIPMENT LIMITED
(CIN:L29120TZ1977PLC0O00780)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,
Authorised Signatory by Mr. Sudhir R.
... Applicant Company No.1V /

Transferee Company No.II /
Demerged Company No.II

Along With

SEMAC CONSULTANTS PRIVATE LIMITED
(CIN: U85110TZ1987PTC017564)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Sudhir R.

... Applicant Company No.V /
Transferor Company No.III /

RENAISSANCE CORPORATE CONSULTANTS LIMITED

(CIN: U74999TZ2020PLC033369)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Applicant Company No. VI /
Resulting Company No.II /

Order Pronounced on 12% October 2022

CORAM
BACHU VENKAT BALRAM DAS MEMBER (JUDICIAL)
SAMEER KAKAR, MEMBER (TECHNICAL)

For Applicant(s): P.Sriram, PCS
Mr.R.Inbaraju, Advocate

CA(CAA)/64(CHE)2022
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COMMON ORDER
Per: SAMEER KAKAR, MEMBER (TECHNICAL)

This is a joint application filed by the Applicant Companies,
namely RENAISSANCE ADVANCED CONSULTANCY LIMITED (for brevity
"Applicant Company-I / Transferor Company-I / Demerged
Company-1”), RENAISSANCE CONSULTANCY SERVICES LIMITED (for
brevity “Applicant Company-II / Resulting Company Company-1"),
RENAISSANCE STOCKS LIMITED (for brevity “Applicant Company-III /
Transferor Company-II"), REVATHI EQUIPMENT LIMITED (for brevity
"Applicant Company-IV / Transferee Company / Demerged
Company-I1"), SEMAC CONSULTANTS PRIVATE LIMITED (for brevity
"Applicant Company-V / Transferor Company-II1"), RENAISSANCE
CORPORATE CONSULTANTS LIMITED (for brevity “"Applicant Company-
VI / Resulting Company-II") under section 230-232 of Companies
Act, 2013, and other applicable provisions of the Companies Act,
2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 in relation to the Scheme of
Amalgamation (hereinafter referred to as the “SCHEME") proposed
by the Applicant Companies. The said Scheme is also appended as

"Annexure — G” to the CA(CAA)/64(CHE)/2022.

2; . The Composite Scheme of Arrangement at (Pages 510 to 577
of Part-4 of the Type Set) provides for the following to take place

cﬁronologicallv; |
' N s
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(i)

(i)

(iii)

(iv)

The Demerger of Demerged Undertaking 1 (defined in
1.4 of the Scheme) into RENAISSANCE
CONSULTANCY SERVICES LIMITED.

Post Demerger of Demerged Undertaking 1 (defined in
definition 1.4 of the Scheme), merger of RENAISSANCE
ADVANCED CONSULTANCY LIMITED and RENAISSANCE STOCKS

definition

LIMITED into REVATHI EQUIPMENT LIMITED.

Demerger of Demerged Undertaking 2 (defined in
definition 1.5 of the RENAISSANCE
CORPORATE CONSULTANTS LIMITED; and

Merger of SeEMAC CONSULTANTS PRIVATE LIMITED into

Scheme) into

REVATHI EQUIPMENT LIMITED.

3 The Applicant Companies in this Company Application has

sought for the following reliefs;

[ EQuITY SECURED UNSECURED
SHAREHOLDERS CRrREDITORS CREDITORS
APPLICANT COMPANY -1 T . To qtlgptinse
meeting w . .
meeting
APPLICANT COMPANY -II To dispense To dispense
with the NIL with the
meeting meeting
APPLICANT CoMPANY-ITI T CHEne e Ta cjlspenSE
meting NIL with the
meeting
APPLICANT COMPANY -IV To convene the Tow?t’ﬁﬁlse To convene
meting 3 the meeting
meeting
APPLICANT COMPANY-V To conv?ne the - To convanie
meting the meeting
APPLICANT COMPANY -VI To convene the To dispense
meting NIL with the
meeting

W

CA(CAA)/64({CHE)2022
Renaissance Advanced Consultancy Limited & 5 Ors

4 0f 23

64



4, An affidavit in support of the present Application sworn for

and on behalf of the Applicant Companies are listed hereunder:-

i) Mr.Praveen Gupta on behalf Applicant Company I, II,
IIT & VI in the capacity of the authorized signatory.

ii) Mr.Sudhir R on behalf Applicant Company IV & V in
the capacity of the authorized signatory.

and it is also represented that the Registered offices of all the
Applicant Companies are situated within the territorial jurisdiction
of the Bench of this Tribunal and falling within the purview of

Registrar of Companies, Coimbatore.

5. RENAISSANCE ADVANCED CONSULTANCY LIMITED:
[Applicant Company-I / Transferor Company-I / Demerged

Company-I]

(i) There are 881 (Eight Hundred and Eighty One only)
Equity Shareholders and list of shareholders to this effect
is placed at Page Nos. 578-586 of the typed set filed
with the application and has sought for convening,

holding and conducting of the meeting.

(ii) There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No. 587 of the typed set filed along with the
application. Hence the necessity of Convening, holding

and conducting the meeting does not arise.

(iii) There are 45 (Forty Five) Unsecured Creditors and the
certificate issued by the Chartered Accountants to this

b 2
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effect is placed at Page Nos. 588-590 of the typed set
filed with the application. Affidavit given by 92.74% the
creditors are placed at Page Nos. 592-618 and sought

for dispensation with holding of meeting.

6. RENAISSANCE CONSULTANCY SERVICES LIMITED:
[Applicant Company-II / Resulting Company Company-I]

(i) There are 7 (Seven) Equity Shareholders and list of

shareholders to this effect is placed at Page No.623-624
of the typed set filed with the application and consent by
way of Affidavit given by all the Equity Shareholders is
placed at Page No0s.626-654 and sought for dispensation

with holding of meeting.

(ii) There is NIL Secured Creditor and the certificate issued

by the Chartered Accountant to this effect is placed at
Page No.655 of the typed set filed along with the
application. Hence the necessity of Convening, holding
and conducting the meeting does not arise.

(iii) There are 5 (Five) Unsecured Creditors and the certificate

issued by the Chartered Accountants to this effect is
placed at Page Nos. 656-657 of the typed set filed with
the application. Affidavit given by 98.52% the creditors
are placed at Page Nos. 658-666 and sought for

dispensation with holding of meeting.

7. RENAISSANCE STOCKS LIMITED
[Applicant Company-III / Transferor Company-II]

(i) There are 7 {Seven) Equity Shareholders and list of

shareholders to this effect is placed at Page Nos.673-694
b
vV
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(i1)

(iii)

of the typed set filed with the application. Affidavits given
by 99.99% of the shareholders are placed at Page
Nos.676-695 and in prayer (ii) at page 60 of the part-1
of the typed set, sought for convening, holding and

conducting of the meeting.

There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No. 696 of the typed set filed along with the
application. Hence the necessity of convening, holding
and conducting the meeting does not arise.

There are 4 (Four) Unsecured Creditors and the certificate
issued by the Chartered Accountants to this effect is
placed at Page Nos. 697-698 of the typed set filed with
the application. Affidavit given by 95.57% the creditors
are placed at Page Nos. 699-708 and sought for

dispensation with holding of meeting.

8. REVATHI EQUIPMENT LIMITED:
[Applicant Company-IV / Transferee Company / Demerged

Company-II]

(i)

(i)

There are 5298 (Five Thousand Two Hundred and Ninety
Eight only) Equity Shareholders and list of shareholders
to this effect is placed at Page Nos.711-932 of the typed
set filed with the application and sought for convening,
holding and conducting of the meeting.

There are 3 (Three) Secured Creditors and the certificate
issued by the Chartered Accountants to this effect is

placed at Page No0s.933-934 of the typed set filed with

the application. No objection letters issued by the

L
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creditors were placed at page 935-937 and sought for
dispensation with holding of meeting.

(iii) There are 340 (Three Hundred and Forty) Unsecured

Creditors and the Certificate issued by the Chartered
Accountants to this effect is placed at Page Nos. 938-947
of the typed set filed with the application and sought for
convening, holding and conducting of the meeting.

9. SEMAC CONSULTANTS PRIVATE LIMITED:
[Applicant Company-V / Transferor Company-III]

Q)

(i1)

(iii)

There are 15 (Fifteen) Equity Shareholders and list of
shareholders to this effect is placed at Page Nos.955-956
of the typed set filed with the application and sought for

convening, holding and conducting of the meeting.

There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No. 957 of the typed set filed along with the
application. Hence the necessity of convening, holding
and conducting the meeting does not arise.

There are 45 (Forty Five) Unsecured Creditors and the
Certificate issued by the Chartered Accountants to this
effect is placed at Page Nos. 958-960 of the typed set
filed with the application and sought for convening,

holding and conducting of the meeting.

10. RENAISSANCE CORPORATE CONSULTANTS LIMITED:
[Applicant Company-VI / Resulting Company-II]

)

There are 7 (Seven) Equity Shareholders and list of
shareholders to this effect is placed at Page Nos. 965-
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11.

966 of the typed set filed with the application and has
sought for convening, holding and conducting of the

meeting.

(i) There is NIL Secured Creditor and the certificate issued

(iii)

by the Chartered Accountant to this effect is placed at
Page No. 967 of the typed set filed along with the
application. Hence the necessity of Convening, holding
and conducting the meeting does not arise.

There are 3 (Three) Unsecured Creditors and the
certificate issued by the Chartered Accountants to this
effect is placed at Page Nos. 968-969 of the typed set
filed with the application. Affidavit given by 98.56% the
creditors are placed at Page Nos. 970-972 and sought

for dispensation with holding of meeting.

We have perused the applications and the connected

documents / papers filed therewith including the Scheme

contemplated between the Applicant companies.

12.

From the certificate of incorporation filed, it is evident that

RENAISSANCE ADVANCED CONSULTANCY LIMITED an unlisted public

Limited company was incorporated under the provisions of

Companies Act, 2013 on 01.09.2014. The Authorized Share Capital

of the Applicant Company-I / Transferor Company-I / Demerged

Company-I as on 31.03.2021 as follows:

sk A
Vv
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PARTICLULARS AMOUNT I Rs.

TH D CapITa 3,00,00,000
30,00,000 equity shares of Rs,10 each
ToTtaL 3,00,00,000
IssuED IBED AND PAID UP CAPITAL 2,16,95,190

21,69,519 equity shares of Rs.10 each
fully paid up

ToTAL 2,16,95,190

13. From the certificate of incorporation filed, it is evident that
RENAISSANCE CONSULTANCY SERVICES LIMITED an unlisted public
limited company was incorporated under the provisions of
Companies Act, 2013 on 07.01.2020. The Authorized Share Capital
of the Applicant Company-II / Resulting Company Company-I as

on 31.03.2022 as follows:

PARTICLULARS AMOUNT IN RS,
HORI PITAL

22,00,000 equity shares of Rs.10 each 2,20,00,000

TOTAL 2,20,00,000

BSCRI D PAID UP CAPITAL

1,000 equity shares of Rs.10 each fully 10,000

paid up.

ToTaL 10,000

14. From the certificate of incorporation filed, it is evident that
RENAISSANCE STOCKS LIMITED is an unlisted public Limited company
incorporated on 18.12.2008 under the Companies Act, 1956. The
Authorized Share Capital of the Applicant Company-III / Transferor

Company-II as on 31.03.2022 as follows:

CA(CAA)/64(CHE)2022
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PARTICLULARS AMOUNT IN Rs.
AUTHORISED CAPITAL

20,00,000 equity shares of Rs.10 each 2,00,00,000
TOTAL 2,00,00,000
IssuED, SUBSCRIBED _ AND PAID UP

CAPITAL 1,00,00,000
10,00,000 equity shares of Rs.10 each

fully paid up.

TortaL 1,00,00,000

15. From the certificate of incorporation filed, that the REVATHI
EQUIPMENT LIMITED is a listed public limited company incorporated
under the Companies Act, 1956 on 13.05.1977. The Authorized
Share Capital of the Applicant Company-IV / Transferee Company /

Demerged Company-1I as on 31.03.2022 as follows:

PARTICLULARS AMOUNT IN Rs.
AUTHORISED CAPITAL

35,00,000 equity shares of Rs.10 each 3,50,00,000
ToTAL 3,50,00,000
Issuep, S RIBED AND PAID U

CAPITAL 3,06,69,430
30,66,943 equity shares of Rs.10 each

fully paid up.

ToTtaL 3,06,69,430

16. From the certificate of incorporation filed, that the SemAc

CONSULTANTS PRIVATE LIMITED is a private limited company

incorporated under the Companies Act, 1956 on 16.01.1987. The
Authorized Share Capital of the Applicant Company-V / Transferor

Company-III as on 31.03.2022 as follows:

W/
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PARTICLULARS AMOUNT IN Rs.
RISED ITAL

20,00,000 equity shares of Rs.10 each 2,00,00,000

ToraL 2,00,00,000
ED BSCRIBED _AND PaID up

CAPITAL 1,82,08,920

18,20,892 equity shares of Rs.10 each

fully paid up.

ToTAL 1,82,08,920

17. From the certificate of incorporation filed, that the
RENAISSANCE CORPORATE CONSULTANTS LIMITED is an unlisted public
limited company incorporated under the Companies Act, 2013 on
22.01.2020. The Authorized Share Capital of the Applicant

Company-VI / Resulting Company-II as on 31.03.2022 as follows:

PARTICLULARS AMOUNT IN Rs.

AUTHORISED CAPITAL

35,00,000 equity shares of Rs.10 each 3,50,00,000

ToTAL 3,50,00,000
1] SUBSCRIBED _AND up

CAPITAL 10,000

1,000 equity shares of Rs.10 each

TotAL 10,000

18. The Applicant companies have filed their respective
Memorandum and Articles of Association inter alia delineating their
object clauses. The 15t Applicant Company has filed its last
available audited financial Statements for the year ended as on

31.03.2021 and unaudited financial statements as on 31.03.2022.

"
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The 2™ to 6% Applicant companies have filed their available

audited financial Statements for the year ended as on 31.03.2022.

19. The Board of Directors of the Applicant Companies vide
meetings held on 12.11.2021 have unanimously approved the
proposed Scheme as contemplated above and copies of resolutions

passed thereon have been placed on record by the companies.

20. The Appointed date as specified in the Scheme is

01.04.2022.

21. The Statutory Auditors of all the Applicant Companies have
examined the Scheme in terms of provisions of Sec. 232 of
Companies Act, 2013 and the rules made thereunder and certified
that the Accounting Standards is in compliance with Section 133 of

the Companies Act, 2013.

22. Taking into consideration the application filed by the

Applicant Companies and the documents filed therewith this

Tribunal issues the following directions: -

A) 1IN RELATION TO THE RENAISSANCE ADVANCED CONSULTANCY
LimiTep [Applicant Company-1 / Transferor Company-I /
Demerged Company-I] (for brevity RACL) :

(i) With respect to Equity shareholders:

Since, it is represented by RACL that there are 881 (Eight
Hundred and Eighty one) Equity Shareholders in the

i
[y

CA(CAA)/64(CHE)2022

Renaissance Advanced Consultancy Limited & 5 Ors
130f23



Company. Meeting of the Equity Shareholders of the RACL is
directed to be held at 10.00 AM on 03.12.2022 at the
registered office of RACL or if not convenient at any other
suitable place for which prior approval shall be sought from
this Tribunal within a period of 7 days from the date of this

order and prior to the issue of notices.

(ii) With respect to Secured Creditors:

Since it is represented by the RACL that there is NIL Secured
Creditor in the Company, hence the necessity of Convening,

holding and conducting a meeting does not arise.

(iii )With respect to Unsecured Creditors:

B)

()

Since it is represented by the RACL that there are that there
are 45 (Forty Five) Unsecured Creditors in RACL whose
consents by way of affidavits have been obtained and are
placed on record, the necessity of convening and holding a
meeting to consider and if thought fit, the approval of the

scheme is dispensed with.

IN RELATION TO THE RENAISSANCE CONSULTANCY SERVICES
Limitep [Applicant Company-II / Resulting Company
Company-1] (for brevity RCSL):

With respect to Equity shareholders:

Since it is represented by the RCSL that there are 7 (Seven)
Equity shareholders in the Company whose consents by way
of affidavits have been obtained and are placed on record,
the necessity of convening and holding a meeting to consider
and if thought fit, the approval of the scheme is dispensed

with.

r

\\)'L/J
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(ii) With respect to Secured Creditors:

(iii)

C)

(i)

Since it is represented by the RCSL that there are NIL
Secured Creditors in the Company hence the necessity of
Convening, holding and conducting a meeting does not

arise.

With respect to Unsecured Creditors:

Since it is represented by the RCSL that there that there are
that there are 5 (Five) Unsecured Creditors in RCSL whose
consents by way of affidavits have been obtained and are
placed on record. Perusing the certificate of Chartered
Accountant at page 657 of the typed set it was noted that
the credit value of Syt.Abhishek Dalmia is recorded as
3,60,000/- and consent affidavit of Syt.Abhishek Dalmia in
this regard was placed at page 665 of the typed set but in
the calculation sheet at page 658, instead of Syt.Abhishek
Dalmia’s name one Syt.Sundar Rajan Bala was recorded
because of this ambiguity meeting of the Unsecured
Creditors of the RCSL is directed to be held at 12.00 PM on
03.12.2022 at the registered office of RCSL or if not
convenient at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of
7 days from the date of this order and prior to the issue of

notices.

IN RELATION TO THE RENAISSANCE STOCKs LIMITED [Applicant
Company-III / Transferor Company-II] (for brevity RSL):

With respect to Equity shareholders:

Since it is represented by the RSL that there are 7 (Seven)
Equity shareholders in the Company whose consents by way

-~

y )
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(ii)

(iv)

D)

(i)

of affidavits have been obtained. Considering the prayer (ii)
at page 60 of the part-1 of the typed set meeting of the
Equity Shareholders of the RSL is directed to be held at
02.00 PM on 03.12.2022 at the registered office of RSL or
if not convenient at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of
7 days from the date of this order and prior to the issue of

notices.

With respect to Secured Creditors:

Since it is represented by the RSL that there are NIL
Secured Creditors in the Company hence the necessity of

Convening, holding and conducting a meeting does not

arise.
With respect to Unsecured Creditors:

Since it is represented by the RSL that there that there are
that there are 4 (Four) Unsecured Creditors in RSL whose
consents by way of affidavits have been obtained and are
placed on record, the necessity of convening and holding a
meeting to consider and if thought fit, the approval of the

scheme is dispensed with.

IN RELATION TO THE REVATHI EQUIPMENT LIMITED [Applicant
Company-1V / Transferee Company / Demerged Company-
II](for brevity REL):

With respect to Equity shareholders:

Since, it is represented by the REL that there are 5298 (Five
Thousand Two Hundred and Ninety Eight only) Equity
shareholders in the Company. Meeting of the Equity

o
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(ii)

shareholders of the REL is directed to be held at 03.00 PM
on 03.12.2022 at the registered office of the REL or if not
convenient at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of
7 days from the date of this order and prior to the issue of

notices.
With respect to Secured Creditors:

Since it is represented by the Applicant Company 4 /
Transferee Company (2) that there are 3 (Three) secured
creditors in the Company whose consents by no objection
letters have been obtained and are placed on record, the
necessity of convening and holding a meeting to consider and
if thought fit, the approval of the scheme is dispensed with.

(iii) With respect to Unsecured Creditors:

E)

Since it is represented by the REL that there are 340 (Three
Hundred and Forty) unsecured creditors in the Company
Meeting of the Unsecured Creditors of the REL is directed to
be held at 05.00 PM on 03.12.2022 at the registered office
of the REL or if not convenient at any other suitable place for
which prior approval shall be sought from this Tribunal within
a period of 7 days from the date of this order and prior to the
issue of notices.

IN RELATION TO THE SEMAC CONSULTANTS PRIVATE LIMITED
Applicant Company-V / Transferor Company-III](for brevity
SCPL):

With respect to Equity shareholders:
Since, it is represented by the SCPL that there are 15

(Fifteen) Equity shareholders in the Company. Meeting of
the Equity shareholders of the SCPL is directed to be held at

v/
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(ii)

(iii)

F)

(1)

10.00 AM on 04.12.2022 at the registered office of the
SCPL or if not convenient at any other suitable place for
which prior approval shall be sought from this Tribunal within
a period of 7 days from the date of this order and prior to the

issue of notices.

With respect to Secured Creditors:

Since it is represented by the SCPL that there are NIL
Secured Creditors in the Company hence the necessity of
Convening, holding and conducting a meeting does not
arise.

With respect to Unsecured Creditors:

Since it is represented by the SCPL that there are 45 (Forty
Five) unsecured creditors in the Company. Meeting of the
Unsecured Creditors of the SCPL is directed to be held at
12.00 PM on 04.12.2022 at the registered office of the
SCPL or if not convenient at any other suitable place for
which prior approval shall be sought from this Tribunal within
a period of 7 days from the date of this order and prior to the

issue of notices.

IN RELATION TO THE RENAISSANCE CORPORATE CONSULTANTS
LimiTeD [Applicant Company-VI / Resulting Company-II](for
brevity RCCL):

Wwith respect to Equity shareholders:

Since, it is represented by the RCCL that there are 7
(Seven) Equity shareholders in the Company. Meeting of the
Equity shareholders of the RCCL is directed to be held at
2.00 PM on 04.12.2022 at the registered office of the RCCL
or if not convenient at any other suitable place for which

r
L
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prior approval shall be sought from this Tribunal within a
period of 7 days from the date of this order and prior to the

issue of notices.
(i) With respect to Secured Creditors:

Since it is represented by the RCCL that there are NIL
Secured Creditors in the Company hence the necessity of
Convening, holding and conducting a meeting does not
arise.

(iii) With respect to Unsecured Creditors:

Since it is represented by the RCCL that there that there are
that there are 3 (Three) Unsecured Creditors in RCCL whose
consents by way of affidavits have been obtained and are
placed on record, the necessity of convening and holding a
meeting to consider and if thought fit, the approval of the

scheme is dispensed with.

23. The quorum for the meetings of the companies infra shall be

as follows;
COMPANY CLASS QUORUM
APPLICANT COMPANY -1 100
(RENAISSANCE ADVANCED EqQuITY SHAREHOLDERS
CONSULTANCY LIMITED)
AppLICANT CompPanNYy —11I Z
(RENAISSANCE CONSULTANCY UNSECURED CREDITORS
SERVICES LIMITED)
2
AppLICANT CoMpPaNY —III
( RENAISSANCE STOCKS LIMITED) EQUITY SHAREHOLDERS
APPLICANT COMPANY-IV EQUITY SHAREHOLDERS 100
(ReVATHI EQUIPMENT LIMITED) UNSECURED CREDITORS 68
(SEMAC CONSULTANTS PRIVATE
LIMITED) UNSECURED CREDITORS 10
APPLICANT COMPANY -VI 3
(ReENAISSANCE CORPORATE EQuITY SHAREHOLDERS
CONSULTANTS LIMITED)
a
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iii)

The Chairperson appointed for the above said meeting
shall be Mr. K.S.Ravichandran (Mobile
No0.9443026172) and would be entitled to fee of
Rs.1,50,000/- for services in addition to meeting

incidental expenses.

Mr. Pranav Shankar (Mobile: 8884712901) s
appointed as a Scrutinizer and would be entitled to fee of
Rs.75,000/- for services in addition to meeting incidental
expenses. The Chairperson(s) will file the reports of the
meeting within a week from the date of holding of the

above said meetings.

In case the quorum as noted above, for the above
meeting of the Applicant Companies is not present at the
meeting, then the meeting shall be adjourned by half an
hour, and thereafter the person(s) present and voting
shall be deemed to constitute the quorum. For the
purpose of computing the quorum the valid proxies shall
also be considered, if the proxy in the prescribed form,
duly signed by the person entitled to attend and vote at
the meeting, is filed with the registered office of the
applicant companies at least 48 hours before the meeting.
The Chairperson and Alternate Chairperson appointed
herein along with Scrutinizer shall ensure that the proxy
registers are properly maintained. However, every
endeavour should be made by the applicant companies to
attain at least the quorum fixed, if not more in relation to

approval of the scheme.

\A_/
>
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vi)

The meetings shall be conducted as per applicable
procedure prescribed under the MCA Circular MCA General
Circular Nos. (i) 20/2020 dated 5™ May, 2020 (AGM
Circular), (ii) 14/2020, dated 08.04.2020 (EGM Circular-I)
and (iii) 17/2020 dated 13.04.2020 (EGM Circular-II);

That individual notices of the above said meetings shall be
sent by the Applicant Company through registered post
or speed post or through courier or e-mail, 30 days in
advance before the scheduled date of the meeting,
indicating the day, date, the place and the time as
aforesaid, together with a copy of Scheme, copy of
explanatory statement, required to be sent under the
Companies Act, 2013 and the prescribed form of proxy
shall also be sent along and in addition to the above any
other documents as may be prescribed under the Act or

rules may also be duly sent with the notice.

That the Applicant Company shall publish advertisement
with a gap of atleast 30 clear days before the aforesaid
meetings, indicating the day, date and the place and time
as aforesaid, to be published in the English Daily
“Business Standard” (All India Edition), and “Dinamani”
Tamil (Tamil Nadu Edition) in Vernacular stating the
copies of Scheme, the Explanatory Statement required to
be furnished pursuant to Section 230 of the Companies
Act, 2013 and the form of proxy shall be provided free of
charge at the registered office of the respective Applicant
Companies. Further, the Appiicant Company -1V shall also
/

vy
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vii)

viii)

ix)

effect a publication in the “"Navbharat Times” (Hindi All

India Edition) since it is a listed Company.

The Chairperson shall as aforestated be responsible to
report the result of the meeting within a period of 3 days
of the conclusion of the meeting with details of voting on

the proposed scheme.,

The companies shall individually send notice to concerned
Regional Director, MCA, Registrar of Companies Chennai,
Official Liquidator, The Reserve Bank of India and the
Income Tax Authorities, as well as other Sectoral
regulators who may have significant bearing on the
operation of the applicant companies or the Scheme per
se along with copy of required documents and disclosures
required under the provisions of Companies Act, 2013
read with Companies (Compromises, Arrangements,

Amalgamations) Rules, 2016.

The applicant companies shall further furnish copy of the
Scheme free of charge within 1 day of any requisition for
the Scheme made by every creditor or member of the
applicant companies entitled to attend the meetings as

aforesaid.

The Authorized Representative of the Applicant Companies
shall furnish an affidavit of service of notice of meetings
and publication of advertisement and compliance of all
directions contained herein at least a week before the

"

proposed meetings.
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xi)  All the aforesaid directions are to be complied with strictly
in accordance with the applicable law including forms and
formats contained in the Companies (Compromises,
Arrangements, Amalgamations) Rules, 2016 as well as the
provisions of the Companies Act, 2013 by the Applicants.

24. The Applications stand allowed on the aforesaid terms.
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Annexure Il

SCHEME OF ARRANGEMENT
AMONGST
RENAISSANCE ADVANCED CONSULTANCY LIMITED (*RACL™)
AND
RENAISSANCE CONSULTANCY SERVICES LIMITED (“RCSL”)
AND
RENAISSANCE STOCKS LIMITED (“RSL")
AND
REVATHI EQUIPMENT LIMITED (“REL")
AND
SEMAC CONSULTANTS PRIVATE LIMITED (“SCPL")
AND
RENAISSANCE CORPORATE CONSULTANTS LIMITED (“RCCL")
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(Under Section 230 to 232 read with Section 66 and the other applicable
provisions of the Companies Act, 2013)

I. PREAMBLE

This Scheme of Arrangement amongst Renaissance Advanced Consultancy Limited
(*RACL"™) and Renaissance Consultancy Services Limited (“RCSL”) and Renaissance
Stocks Limited ("RSL") and Revathi Equipment Limited (“REL") and Semac
Consultants Private Limited ("SCPL") and Renaissance Corporate Consultants Limited
(*RCCL") and their respective shareholders and creditors (hereinafter referred to as
“Scheme”) is presented under Sections 230 to 232 read with Section 66 and other
applicable provisions of the Companies Act, 2013, and the rules and regulations made

thereunder, for:

* Demergerof Demerged Undertaking 1(as defined hereinafter) into RCSL;

1
st Ranaissance Stocks Limiled
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« Post demerger of Demerged Undertaking 1 (as defined hereinafter), merger of
RACLand RSLinto REL;
« Demergerof Demerged Undertaking 2 (as defined hereinafter) into RCCL; and

e Mergerof SCPLinto REL
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II. INTRODUCTION & RATIONALE OFTHE SCHEME

RACL is a public unlisted company incorporated under the provisions of Companies
Act, 2013 on 1** September, 2014. It is engaged primarily in the business of trading in
commodities. RSL, a wholly owned subsidiary of RACL, is also incorporated under the
provisions of Companies Act, 1956 is incorporated on 18" December, 2008.

REL, a public company, is incorporated under the provisions of Companies Act, 1956
on 30" May, 1977. It is primarily engaged in the manufacturing and sales of drilling rigs
and spares thereof. The shares of REL are listed on both BSE Limited and National
Stock Exchange of India Limited.

SCPL, a subsidiary of REL, is incorporated under the provisions of Companies Act, 1056
on 16" January, 1987. It is engaged in the design engineering consulting with the end-
to-end capabilities across architecture, structural, electrical, public health engineering
(PHE), fire protection, neating ventilation and air conditioning (HVAC), leed
certifications and energy audit domains. It also provides build services that includes
detail engineering, procurement, civil construction, Pre Engineered Building
installation, Equipment installation, Equipment commissioning, Fire system piping,
Utility piping, HVAC systems, clean rooms installation, site management keeping
safety first.

The competitive environment, risk profile, capital requirement and growth prospects
of each businesses are different. Further, in order to streamline the businesses from
operation and management perspective, the management has decided to segregate the
businesses into separate entities and thereby creating a niche, dedicated and focussed
business segment without any risk of overlap of one business over the another.
Pursuant to the proposed restructuring, the management of the respective companies
foresee the following benefits to the companies and its shareholders:

a) The segregation will enable greater / enhanced focus of the management and
thereby facilitate the management to efficiently exploit opportunities foreach of the

said businesses;
b) Proposed restructuring will create enhanced value for shareholders and allow a

focussed strategy and specialisation for sustained growth, which would be in the

£
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best interest of all the stakeholders and the persons connected with the aforesaid
companies;

¢) Allow management to pursue independent growth strategies for each businesses;

d) Allow in creating the ability to achieve valuation based on respective risk-retumn
profile and cash flows, attracting the right investorsand thus enhancing flexibility
in accessing capital;

e) Providing liquidity to the minority shareholders of RACL and SCPL; and

f) Simplificationof groupstructure.
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III. PARTSOFTHESCHEME

PartA

Deals with definitions and share capital

PartB

Deals with demerger of Demerged Undertaking 1 (as defined hereinafter)

into RCSL

PartC

Deals with the amalgamation of the Transferor Companies into REL

PartD

Deals with the demerger of Demerged Undertaking 2 (as defined

hereinafter) into RCCL

PartE

Deals with the amalgamation of SCPLinto REL

PartF

Deals with general termsand conditionsapplicable to the Scheme
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PART A- DEFINITIONS AND SHARE CAPITAL

1 Definitions
In this Scheme, unless inconsistent with the subject or context, the following expressions
shall have the meanings respectively assigned against them:

1.1  “Aect" means the Companies Act, 2013 (including any statutory modifications(s) or
re-enactment(s) thereof) and rules and regulations made thereunder, for the time

being in force;

1.2 “Appointed Date” means 1® April, 2022 or such other date as may be fixed or
approved by NCLT;

1.3 “Board” meansthe board of directors of RACL, RSL, RCSL, REL, SCPLand RCCL,
as the context may require, and shall include any committee constituted by such
board of directors for the purposes of the Scheme;

1.4 “Demerged Undertaking 1” means the business of trading in commodities of
RACL, as a going concern and shall include (without limitation) the following
(herein after referred to asthe Demerged Undertaking 1) as of the Appointed Date:

a) All the assetsand properties of RACLas on the Appointed Date pertaining to the
Demerged Undertaking 1;

b) All the debts, liabilities, duties and obligations including contingent liabilities of
RACL pertaining to the Demerged Undertaking 1;

¢) Without prejudice to the generality of above, the Demerged Undertaking 1 shall
include the moveable and immovable properties, plant and machinery, spares,
furniture, fixtures, vehicles, leasehold assets and other properties, if any, real,
corporeal and incorporeal, in possession or reversion, present and contingent
assets (whether tangible or intangible) of whatsoever nature, assets including
inventories of finished goods, cash in hand, bank balance, investments (other than
strategic investments), claims, powers, authorities, allotments, approvals,
consents, letters of intent, registrations, licenses, customer contracts, agreements,
engagements, arrangements, rights, credits, titles, interests, benefits,advantages,
leasehold rights, sub-letting tenancy rights, with or without the consent of the
6
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landlord as may be required, goodwill, otherintangibles, permits, authorisations,
trademarks, trade names, brands, patents, patent rights, copyrights, designs, and
other industrial and intellectual properties and rights of any nature whatsoever
including labels, designs, know-how, domain names, or any applications for the
above, assignments and grants in respect thereof, import quotasand other quota
rights, right to use and avail of telephones, telex, facsimile and other
communication facilities, connections, installations and equipment, utilities,
electricity and electronic and all other services of every kind, nature and
description whatsoever, provisions, funds, and benefits of all agreements,
arrangements, deposits, advances, recoverable and receivables, whether from
government, semi-government, local authorities or any other person including
customers, contractors or other counter parties, ete., all earnest monies and/or
deposits, privileges, liberties, easements, advantages, benefits, exemptions,
permissions and approvals of whatsoever nature (including but not limited to
benefits of tax reliefincluding under the Income-tax Act, 1961 (IT Act’) such as
credit for advance tax, taxes deducted at source, etc,, unutilised deposits or
credits, benefits under the VAT/ Sales Tax law, VAT/ sales tax set off, unutilised
deposits or credits, benefits of any unutilised MODVAT/CENVAT/Service
Tax/Goods and Service Tax credits, etc.), all records, files, papers, engineering
and process information, computer programs, computer softwares, manuals, data
catalogues, quotations, sales and advertising materials, list of present and former
customers and suppliers, customers credit information, customers pricing
information and other records, whether in physical form or electronic form in
connection with or relating to, belonging to or in the ownership, power or
possession or control of or vested in or granted in favour of or enjoyed by and

where so ever situate.

d) All employeesengagedin or in relationto the Demerged Undertaking 1as on the
Effective Date.

Explanation: For the purpose of this Scheme, it is clarified that the liabilities

pertaining to the Demerged Undertaking 1will include:

i. Liabilities which arise out of the activities or operations of the Demerged
Undertaking1;

ii. Specific loans and borrowings raised, incurred and utilized solely for the
activities or aperation of the Demerged Undertaking 1;

7
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iii. Liabilities otherthan those referred toinsub-clauses (i) and (ii) above and not
directly relatable to the Remaining Business of RACL being the amounts of
general or multipurpose borrowings of RACL shall be allocated to the
Demerged Undertaking 1 in the same proportion which the value of the assets
transferred under this clause bears to the total value of the assets of RACL
immediately before effectiveness of this Scheme provided that all liabilities of
RACL which are directly relatable to the Remaining Business of RACL shall be
allocated solely to the Remaining Business of RACL.

e) Any questionthat may arise as to whether a specified asset or liability pertainsor
does not pertain to the Demerged Undertaking 1 or whether it arises out of the
activities or operations ofthe Demerged Undertaking 1 shall be decided by mutual
agreement between the Board of RACL and RCSL;

1.5 “Demerged Undertaking 2” means the business of manufacturing and sales of
drilling rigs and spares, as a going concern and shall include (without limitation)
the following (herein after referred to as the Demerged Undertaking 2) as of the
Appointed Date:

a) All the assets and properties of REL as on the Appointed Date pertaining to the
Demerged Undertaking 2;

b) All the debts, liabilities, duties and obligations including contingent liabilities of
REL pertaining to the Demerged Undertaking 2;

¢) Without prejudice to the generality of above, the Demerged Undertaking 2 shall
include moveable and immovable properties, plant and machinery, spares,
furniture, fixtures, vehicles, leasehold assets and other properties, if any, real,
corporeal and incorporeal, in possession or reversion, present and contingent
assets (whether tangible or intangible) of whatsoever nature, assetsincluding cash
in hand, bank balance, investments in shares of body corporatesand LLP, claims,
powers, authorities, allotments, approvals, consents, letters of intent,
registrations, licenses, customer contracts, agreements, engagements
arrangements, rights, credits, titles, interests, benefits, advantages, leasehold
rights, sub-letting tenancy rights, with or without the consent of the landlord as
may be required, goodwill, other intangibles, permits, authorisations,

8
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trademarks, trade names, brands, patents, patent rights, copyrights, designs, and
other industrial and intellectual properties and rights of any nature whatsoever
ineluding labels, designs, know-how, domain names, or any applications for the
above, assignments and grants in respect thereof, import quotas and other quota
rights, right to use and avail of telephones, telex, facsimile and other
communication facilities, connections, installations and equipment, utilities,
electricity and electronic and all other services of every kind, nature and
description whatsoever, provisions, funds, and benefits of all agreements,
arrangements, deposits, advances, recoverable and receivables, whether from
government, semi-government, local authorities or any other person including
customers, contractors or other counter parties, etc., all earnest monies and/or
deposits, privileges, liberties, easements, advantages, benefits, exemptions,
permissions and approvals of whatsoever nature (including but not limited to
benefits of tax relief including under the IT Act such as credit for advance tax,
taxes deducted at source, etc., unutilised deposits or credits, benefits under the
VAT/ Sales Tax law, VAT/ sales tax set off, unutilised deposits or credits, benefits
of any unutilised MODVAT/CENVAT/ Service Tax/Goods and Service Tax credits,
ete.), all records, files, papers, engineering and process information, computer
programs, computer softwares, manuals, data catalogues, quotations, sales and
advertising materials, list of present and former customers and suppliers,
customers credit information, customers pricing information and other records,
whether in physical form or electronic form in connection with or relating to,
belonging to orin the ownership, power or possession or control of or vested in or
grantedin favour of or enjoyed by and where so ever situate.

d) All employeesengagedin or in relation to the Demerged Undertaking 2 as onthe
Effective Date.

Explanation: For the purpose of this Scheme, it is clarified that the liabilities

pertaining to the Demerged Undertaking 2 will include:

i. Liabilities which arise cut of the activities or operations of the Demerged
Undertaking 2;

ii. Specific loans and borrowings raised, incurred and utilized solely for the
activities or operation of the Demerged Undertaking 2;

m Liabilities other than those referred toinsub-clauses (i) and (ii) above and not

directly relatable to the Remaining Business of REL being the amounts of

9
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1.6

1.7

1.8

1.9

general or multipurpose borrowings of REL shall be allocatedto the Demerged
Undertaking 2 in the same proportion which the value of the assets
transferred under this clause bears to the total value of the assets of REL
immediately before effectivenessof this Scheme provided that all liabilities of
REL which are directly relatable to the Remaining Business of REL shall be

allocated solely to the Remaining Business of REL.

e) Any questionthat may arise as to whether a specified asset orliability pertains or
does not pertain to the Demerged Undertaking 2 or whether it arises out of the
activities or operations of the Demerged Undertaking 2 shall be decided by mutual

agreement between the Board of REL and RCCL;

“Effective Date” means the last of the dates on which all the conditions, matters
and filings referred to in clause 51 of this Scheme have been fulfilled and necessary
orders, approvalsand consents referred to therein have been obtained. References
in this Scheme to the date of “coming into effect of this Scheme” or “upon coming
into effect of this Scheme” or “effectiveness of this Scheme” or “on the Scheme
becoming effective” or “upon the Scheme becoming effective” shall mean the
Effective Date;

“NCLT” or “Tribunal” means the bench/benches of the National Company Law
Tribunal having jurisdiction over the registered officesof RACL, RSL, RCSL, REL,
SCPLand RCCL i.e. Chennai bench of National Company Law Tribunal and shall
include, if applicable, such other forum or authority as may be vested with the
powers of the NCLT under the Act;

“RACL” means Renaissance Advanced Consultancy Limited (CIN:
U74140TZ2014PLC031048) incorporated under the provisions of Companies Act,
2013 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,

Tamil Nadu — 614021;

“RCCL” means Renaissance Corporate Consultants Limited (CIN:
U74999TZ2020PLC033369) incorporated under the provisions of Companies Act,
2014 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,
Tamil Nadu - 614021;
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110 “RCSL” means Renaissance Consultancy Services Limited (CIN:
U74999TZ2020PLC033286) incorporated under the provisions of Companies Act,
2013 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,
Tamil Nadu - 614021;

1.11 “REL” means Revathi Equipment Limited (CIN: L2g120TZ1977PLC000780)
incorporated under the provisions of Companies Act, 1956 having its registered
office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 614021;

112 “Record Date” means the date to be mutually fixed by the Board of RACL, RSL,
RCSL, REL, SCPLand RCCL, for the purpose of determining the list of shareholders
to whom shares will be issued and allotted pursuant to clause 5.1, clause 15.1, clause
15.2, clause 27.1and clause 37.1, as the case may be, ofthe Scheme;

1.13 “Remaining Business of RACL” means all the undertakings, businesses,
activities and operations of the RACL other than Demerged Undertaking 1;

L14 “Remaining Business of REL” means all the undertakings, businesses,
activities and operations of the REL immediately before the amalgamation of SCPL
into REL in terms of Part E of the Scheme other thanthe Demerged Undertaking 2;

1.15 “RSL” means Renaissance Stocks Limited (CIN: U67120TZ2008PLC031180)
incorporated under the provisions of Companies Act, 1956 having its registered
office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 614021;

116 “Scheme” or “the Scheme” or “this Scheme” means this Scheme of
Arrangement in its present form or with any modification(s) or amendment(s), if
any made, as per clause 50 of the Scheme as approved or directed by the
jurisdictional Tribunal or any other appropriate authority;

1.37 “SCPL” means Semac Consultants Private  Limited (CIN:
U85110TZ1987PTC017564) incorporated under the provisions of Companies Act,
1956 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,
Tamil Nadu - 614021;

1.18 “SEBI” means the Securities and Exchange Board of India established under the
Securities and Exchange Board of India Act, 1992;
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1.19 “Stock Exchanges” means BSE Limited and National Stock Exchange of India
Limited;

1.20 “Transferor Companies” means collectively, RACL (in relation to Remaining
Business of RACL) and RSL,

All terms and words not defined in this Scheme shall, unless repugnant or contrary to
the context or meaning thereof, have the same meaning ascribed to them under the Act
and other applicable laws, rules, regulations, byelaws, as the case may be, including any
statutory modification or re-enactment thereof from time to time.

Reference to clauses, recitals and schedules, unless otherwise provided, are to clauses,
recitals and schedules of and to this Scheme. The singular shall include the plural and

vice versa.
2 DATE OF TAKING EFFECT AND OPERATIVE DATE
The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by the NCLT or made as per clause 50 of the Scheme, shall be
effective from the Appointed Date but shall be operative from the Effective Date.

3 SHARE CAPITAL

3.1 The authorized, issued, subscribed and paid-up share capital of RACL as per the
audited financial statements as at 315t March, 2021 is as under:

Share Capital Amount (in Rs.)
Authorized share capital

30,00,000 equity sharesof Rs. 10/-each 3,00,00,000
Total 3,00,00,000

Issued, subscribed and paid-up share capital

21,69,519 equity shares of Rs. 10/- each, fully paid up 2,16,05,190

Total 2356:95&190
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As on the date of this Scheme being approved by the Board of RACL, there has been
no change in the issued, subscribed and paid up share capital of RACL.

3.2 The authorized, issued, subscribed and paid-up share capital of RSL as per the
audited financial statements as at 31% March, 20211s as under:

Share Capital Amount (in Rs.)
Authorized share capital

20,00,000 equity shares of Rs. 10/ -each 2,00,00,000
Total 2,00,00,000
Issued, subscribed and paid-up share capital

10,00,000 equity shares of Rs. 10/-each, fully paid up 1,00,00,000

Total

1,00,00,000

As on the date ofthis Scheme being approved by the Board of RSL, there has been
no change in the authorized, issued, subscribed and paid up share capital of RSL.
Further, as on the date of the Scheme being approved by the Board of RSL, the
entire paid-up share capital of RSL was held by, or by a nominee for, RACL.

3.3 The authorized, issued, subscribed and paid-up share capital of RCSL as at 31

March, 2021is as under:

Share Capital Amount (in Rs.)
Authorized share capital

20,00,000 equity shares of Rs. 10/ -each 2,00,00,000
Tatal 2,00,00,000
Issued, subseribed and paid-up share capital

1,000 equity shares of Rs. 10/-each, fully paid up 10,000
Total 10,000
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As onthe date of this Scheme being approved by the Bo

ard of RCSL, the authorized,

issued, subscribed and paid-up share capital of RCSL is as under:

Share Capital Amount (in Rs.)
Authorized share capital

22,00,000 equity sharesof Rs. 10/-each 2,20,00,000
Total 2,20,00,000
Issued, subscribed and paid-up share capital

1,000 equity shares of Rs. 10/-each, fully paid up 10,000
Total 10,000

3.4 The authorized, issued, subscribed and paid-up share capital of REL as per the

audited financial statementsas at 31* March, 2021 is as under:

Share Capital Amount (in Rs.)
Authorized share capital

35,00,000 equity sharesof Rs. 10/ - each 3,50,00,000
Total 2.50,00,000
Issued, subscribed and paid-up share capital

20,66,943 equity shares of Rs. 10/ -each, fully paid up 3.06,69,430

Total

3,006,69,430

As on the date of this Scheme being approved by the Board of REL, there has been
no change in the authorized, issued, subscribed and paid up share capital of REL.
Further, as on the date of the Scheme being approved by the Board of REL, 57.68%
and 14.90% of the paid-up share capital of REL was held directly by RACL and RSL

respectively.

3.5 The authorized, issued, subscribed and paid-up share

capital of SCPL as per the

audited financial statementsas at 31 March, 2021is as under:
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Share Capital Amount (in Rs.)

Authorized share capital
20,00,000 equity sharesof Rs. 10/-each 2,00,00,000
Total 2,00,00,000

Issued, subscribed and paid-up share capital

18,20,892 equity shares of Rs. 10/ -each, fully paid up 1,82,08,920

Total 1,82,08 920

As on the date of this Scheme being approved by the Board of SCPL, there has been
no change in the authorized, issued, subscribed and paid up share capital of SCPL
Further, as onthe date of the Scheme being approved by the Board of SCPL, 95.86%
of the paid-up share capital of SCPL was held directly by REL.

3.6 The authorized, issued, subscribed and paid-up share capital of RCCL as on 31*

March, 2021 is as under:

Share Capital Amount (in Rs.)
Authorized share capital

35,00,000 equity shares of Rs. 10/-each 3,50,00,000
Total 3,50,00,000

Issued, subscribed and paid-up share capital

1,000 equity shares of Rs. 10/-each, fully paid up 10,000

Total 10,000

As on the date of this Scheme being approved by the Board of RCCL, there has been
no change in the authorized, issued, subscribed and paid up share capital of RCCL.
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= ERTAKING 1 INTO

4 TRANSFER AND VESTING OF DEMERGED UNDERTAKING 1 INTO RCSL

4.1 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, Demerged Undertaking 1 shall stand
transferred to and vested in or deemed to be transferredto and vested in RCSLasa
going concern and all the properties whether moveable or immovable, real or
personal, corporeal or incorporeal, present or contingent including but without
being limited to all fixed assets, spares, development rights, work in progress,
pending customer contracts, current assets, deposits, investments (other than
strategic investments), reserves, provisions, funds, licenses, registrations, patents,
trade names, trademarks, leases, tenancy rights, warehouses, apartments,
commercial space / office, lands (including leasehold land), buildings, premises,
telephones, telexes, facsimile, connections, email connections, internet
connections, installations and utilities, benefits of agreements and arrangements,
powers, authorities, permits, allotments, approvals, permissions, sanctions,
consents, privileges, liberties, easements and all the rights, titles, interests, other
benefits (including tax benefits), tax holiday benefit, incentives, credits (including
tax credits, if any), tax losses (including book losses, if any) and advantages of
whatsoever nature and where so ever situated belonging to or in possession of or
granted in favour of or enjoyed by Demerged Undertaking 1 shall be transferredto
and vested in or deemed to be transferred to and vested in RCSL in the following

manner:

4.1.1 With effect from the Appointed Date, all the assets and properties of
Demerged Undertaking 1, of whatsoever nature and where so ever situated
and incapable of passing by manual delivery and/or endorsement or
otherwise, shall, under the provisions of Sections 230 to 232 and all other
provisions, if any, of the Act, without any further act or deed be transferredto
and vested in and/or deemed to be transferred to and vestedin RCSLso as to
vest in RCSL all the rights, title and interest of Demerged Undertaking 1

therein.

4.1.2 With effect from the Appointed Date, all the moveable assets including cash
in hand, if any, of Demerged Undertaking 1, capable of passing by manual
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delivery or by endorsement and delivery shall be so delivered or endorsed and
delivered as the case may be to RCSL. On such delivery or endorsement and
delivery, the same shall become the property of RCSLto the end and intent
that the ownership and propertytherein passes to RCSLonsuch handing over
in pursuance of the provisions of Section230to 232 of the Act.

4.1.3 In respect of the moveable properties of Demerged Undertaking 1 otherthan

those specified in clause 4.1.2 above, including sundry debtors, loans
receivable, advances, if any, recoverable in cash or kind or for value to be
received, bank balances and deposits, if any, with the Government, semi-
Government, local and other authorities and bodies, companies, firm,
individuals, trusts, etc., RCSL may, at any time after coming into effect of this
Scheme in accordance with the provisions hereof, if so required under any law
orotherwise, give noticesin such formas it may deem fit and proper, to each
person, debtorsor depositees, asthe case may be, that pursuant to the NCLT
having sanctioned the Scheme, the said debt, loan receivable, advance or
deposit be paid or made good or held on account of RCSL as the person
entitled thereto to the end and intent that the right of RACL to recoveror
realize all such debts stands transferred and assigned to RCSL and that
appropriate entries should be passed in their respective books to record the

aforesaid change.

4.1.4 With effect from the Appointed Date, all debts, liabilities, duties, obligations

of every kind, nature and description including all excise duty, custom duty,
sales tax, value added tax, service tax, goods and service tax and other
Government and semi Government liabilities of Demerged Undertaking 1
shall also, under the provisionsof Sections 230 to 232 of the Act without any
further act or deed be transferred or deemed to be transferred to RCSL so as
to become, as and from the Appointed Date, the debts, liabilities, duties,
obligations of RCSL and further that all the debts, liabilities, duties,
obligations, taxes etc. as aforesaid of Demerged Undertaking 1
incurred/contracted during the period commencing from the Appo inted Date
till the Effective Date shall be deemed to have been incurred/contracted by
RCSL and shall be deemed to be the debts, liabilitiesand obligations of RCSL
and further that it shall not be necessary to obtain consent of any personin
order to give effect to the provisions of this clause.
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4.2

4.3

4.1.5 RCSL shall, at any time after coming into effect of this Scheme, in accordance
with the provisions hereof, if so required under any applicable law or
otherwise, execute appropriate deeds of confirmation or other writings or
arrangements with any party to any contract or arrangement in relation to
which RACL, in relation to the Demerged Undertaking 1, has been a party,
including any filings with the regulatory authorities, in order to give formal
effect to the above provisions. RCSL shall for this purpose, under the
provisions hereof, be deemed to have been authorized to execute any such
writings on behalf of RACL in relationto the Demerged Undertaking 1and to
carry out or performall such formalities or compliances referred to above on
the part of RACL in relationto the Demerged Undertaking 1.

4.1.6 For the avoidance of doubt and without prejudice to the generality of any
applicable provisions of this Scheme, it is clarified that in order to ensure (i)
implementation of the provisions of the Scheme; (ii) uninterrupted transferof
the relevant consents, approvals, patents, permissions, licenses, registrations,
certificates etc.; and (iii) continued vesting of the benefits, exemptions
available to RACL in relation to Demerged Undertaking 1 in favour of RCSL,
the Board of RACL and RCSL shall be deemed to be authorized to execute or
enter into necessary documentations with any regulatory authorities or third
parties, if applicable and the same shall be considered as giving effect to the
order sanctioning this Scheme by NCLT and shall be considered as an integral
part of this Scheme.

The transfer and/or vesting of the properties as aforesaid shall be subject to the
charges, hypothecation and mortgages as on Appointed Date but modified upto
Effective Date in respect of all the assets and properties or any part thereof of the
Demerged Undertaking 1.

Provided that the Scheme shall not operate to enlarge the security of any loan, deposit
or facility created by or available to the Demerged Undertaking 1 which shall vest in
RCSL by virtue of the Scheme and RCSL shall not be obliged to create any furtheror
additional security therefore after the coming into effect of this Scheme or otherwise.

Without prejudice to the generality of the foregoing, it is clarified that upon the

coming into effect of this Scheme, all permits, authorizations, licenses, consents,
18
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4.4

4.5

4.6

4.7

registrations, approvals, municipal permissions, industrial licenses, registrations,
privileges, easements and advantages, facilities, rights, powers and interest
(whether vested or contingent), pertaining to the Demerged Undertaking 1 shall
stand transferred to and vested in or shall be deemed to be transferred to and vested
in RCSL as if the same were originally given or issued to or executed in favour of
RCSL and the rights and benefits under the same shall be available to RCSL.

Upon the Scheme becoming effective, RACL and RCSL are expressly permitted to
reviseits financial statementsand returns along with prescribed forms, filings and
annexures under the central sales tax, applicable state value added tax, service tax
laws, goods and service tax laws, excise duty laws and other tax laws and to claim
refunds and/or credit for taxes paid (including, tax deducted at source, wealth tax,
etc) and for matters incidental thereto, if required to give effect to the provisions of
the Scheme.

Any tax liabilities under the service tax laws, goods and service taxlaws, excise duty
laws, central sales tax laws, applicable state value added taxlaws or other applicable
laws/regulations dealing with taxes/duties/levies of the Demerged Undertaking 1
as on the date immediately preceding the Appointed Date shall be transferred to
RCSL.

Any refund, under the service tax laws, excise duty laws, central sales tax laws,
goods and service tax laws, applicable state value added tax laws or other applicable
laws/regulations dealing with taxes/duties/levies due to RACL in relation to the
Demerged Undertaking 1 consequent to the assessment made on RACL and for
which no credit is taken in the accounts as on the date immediately preceding the
Appointed Date shall also belong to and be received by RCSL upon the Scheme

becoming effective.

Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation to income tax, tax deducted at source, wealth
tax, service tax, goods and service tax, excise duty, central sales tax, applicable state
value added tax etc.) to which the Demerged Undertaking 1is entitled to in terms
of applicable laws, shall be available to and vest in RCSL, upon the Scheme
becoming effective.
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4.8 1If at any time after the Effective Date, any of the properties and assets relating to
the Demerged Undertaking 1 are continued to be held by RACL on account of any

procedural / regulatory reasons:

4.8.1 RACL shall do all such acts and things, as may be necessary, to transferand
vest such properties and assets relating to the Demerged Undertaking 1in
RCSL; and

4.8.2 RACL shall hold such properties and assets relating to the Demerged
Undertaking 1 for and on account of and in trust for RCSL until such time as
the transfer is validly effected and such properties and assets of the
Demerged Undertaking 1are duly vested in RCSL.

4.9 The Scheme has been drawn up to comply with the conditions relating to
“Demerger” as specified under Section 2(19AA) of the IT Act. If any terms or

provisions of the Scheme is/are inconsistent with the provisions of Section 2(19AA),
the provisions of Section 2(19A4) shall prevail and the Scheme shall stand modified
to the extent necessary to comply with Section 2(19AA); such modification to not
affect otherterms or provisions of the Scheme.

5 CONSIDERATION

51 Upon the Scheme becoming effective and upon vesting of the Demerged
Undertaking 1 into RCSL, RCSL shall without any further application, act,
instrument or deed, issue and allot following number of equity shares to the equity
shareholders of RACL whose name appears in the register of members as on the
Record Date or to their respective heirs, executors, administrators, legal

representatives or the successors in title, as the case may be as may be:

“1 equity share of Rs. 10 each, fully paid up of RCSL to be issued forevery 1 equity
share of Rs. 10 each held by the shareholdersof RACL.”

5.2 The issue of equity shares in terms of clause 5.1 above shall be subject to the
provisions of Rule 9A of Companies (Prospectusand Allotment of Securities) Rules,

2014.
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54

For the purpose of issue and allotment of shares pursuant to this clause 5.1 above,
the following terms shall apply:

5.3.1 Approval of this Scheme by the shareholders of RCSL shall be deemed to
constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of RCSL, and
no other consent shall be required under the Act or the articles of association
of RCSL, for the issue of the equity shares to the shareholders of RACL under
the Scheme.

5.3.2 The shares proposed to be allotted pursuant to the Scheme shall be subject to
the provisions of the memorandum of association and articles of association
of RCSL and shall rank pari passu with the existing shares of RCSL, including
the rightsin respect of dividend and bonus shares, if declared, by RCSLon or
afterthe Effective Date.

RCSLshall, if and to the extent required to, apply forand obtainany approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of RACL. RCSL shall comply with the relevant and
applicable rules and regulations including the provisions of Foreign Exchange
Management Act, 1999, if any, to enable it to issue and allot equity shares to the
non-resident / foreign company, being equity shareholders of RACL.

6 CANCELLATION OF EXISTING PAID UP SHARE CAPITAL OF RCSL

6.1

6.2

Upon the Scheme becoming effective, the existing paid up equity share capital of
RCSL amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each
fully paid up shall stand cancelled without any consideration and accordingly, the
paid up share capital of RCSLshall stand reduced to the extent of face value of such

equity shares cancelled.

The cancellation and reduetion of paid up share capital of RCSLshall be effected as
an integral part of the Scheme in accordance with the provisions of Sections 230 to
232 read with Section 66 of the Act and any other applicable provisions of the Act
and the order of the NCLT sanctioning the Scheme shall be deemed to be also the
order under Section 66 of the Act for the purpose of confirming the reduction. The
reduction would not involve either a diminution in liability in respect of the unpaid
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share capital or payment of paid-up share capital and the provisionsof Section 66
ofthe Act will not be applicable. Notwithstanding the reduction in the equity share
capital, RCSLshall notbe required to add “And Reduced" as suffixto its name.

7 ACCOUNTING TREATMENT

21 Inthe booksof RACL

7.1.1 Upon the Scheme becoming effective but with effect from Appointed Date,
RACL shall reduce the book value of assets and liabilities including reserves
pertaining to the Demerged Undertaking 1 which are transferred to and vested
in RCSL from the total book value of assets and liabilities including reserves

appearingin its books;

7.1.2 The book value of assets and liabilities including reserves transferred to RCSL
shall be adjusted against its general reserve or retained earnings account in
accordance with the applicable accounting principles as may be applicable
under the Act. If the net assets transferred is more than general reserves or
retained earnings, same should be reflected as capital reserve.

g I ooks

Upon the Scheme becoming effective but with effect from Appointed Date, RCSL
shall account for Demerged Undertaking 1as follows:

7.2.1 RCSL shall record the assets and liabilities including reserves pertaining to
the Demerged Undertaking 1 which are transferred to and vested in it

pursuant to this Scheme, at their respective book values.

7.2.2 RCSLshall credit its equity share capital account with the aggregate face value
of the equity shares issued to the shareholders of RACL pursuant to clause 5.1

ofthis Scheme.

7.2.3 Upon the Scheme becoming effective, RCSL shall debit its share capital
account in its books of account with the aggregate face value of the shares
cancelled. Subsequently, a corresponding amount shall be credited to capital

reserve account of RCSL.
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7.2.4 The difference between the book value of net assets of the Demerged
Undertaking 1 transferred from RACL and recorded by RCSL in accordance
with clause 7.2.1 above, and the amount credited to equity share capital
account as per clause 7.2.2 above shall be recorded as Capital
reserve/Goodwill as the case may be, in the books of RCSL.

7.2.5 In case of any difference in accounting policy/ies between RACL and RCSL,
the accounting policies followed by RCSL shall prevail and the difference till
the Effective Date will be quantified and adjusted in the profit and loss
account, to ensure that the financial statements of RCSL reflects the financial
position on the basis of consistent accounting policy.

8 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE

With effect from the Appointed Date and up to and including the Effective Date:

8.1 RACL shall be deemed to have been carrying onand shall carryon its business and
activities in relation to Demerged Undertaking 1 and shall be deemed to have
possessed of and shall hold and stand possessed of all the properties and assets
relating to the Demerged Undertaking 1 for and onaccount of and in trust for RCSL.
RACL hereby undertakes to hold the said assets with utmost prudence until the
Effective Date.

82 RACL shall carry on its business activities relating to the Demerged Undertaking 1
with reasonable diligence, business prudence and shall not, except in the ordinary
course of business or without the prior written consent of RCSL, alienate, charge,
mortgage, encumber or otherwise deal with or dispose of the assets orpart thereof

of the Demerged Undertaking 1.

Provided that where the business assets of the Demerged Undertaking 1 comprise
of liquid trade investments, such assets can be disposed off in the ordinary course
of business by RACL, onbehalf of RCSLwithout any prior consent of RCSL.

8.3 All the profits or incomes accruing or arising to RACL in relation to the Demerged
Undertaking 1 or expenditure or losses arising or incurred (including the effect of
taxes, if any, thereon) by RACL in relation to the Demerged Undertaking 1 shall, for
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8.4

8.5

8.6

all the purposes be treated and be deemed to be accrued as the profits or incomes
orexpenditure orlosses or taxesof RCSL.

RACL shall not without the prior written consent of the Board of RCSL, or pursuant
to any pre-existing obligation, sell, transfer or otherwise alienate, charge, mortgage
or encumber or otherwise deal with or dispose of the undertaking or any part
thereof relating to the Demerged Undertaking 1 except in the ordinary course of its
business.

RACL shall ensure that its staff, workmen and employees or any agreements or
contracts relating to the Demerged Undertaking 1 shall not be subject to any terms
and conditions which are less favourable than those on which they are engaged /
entered into by RACL immediately preceding the Effective Date except in the
ordinary course of its business or without prior consent of RCSL, as the case may
be, or pursuant to any pre-existing obligation undertaken by RACL priorto Effective
Date.

RCSL shall be entitled, pending the sanction of the Scheme, to apply to the
Central/State Government, and all other agencies, departments and authorities
concerned as are necessary under any laworrules, for such consents, approvalsand

sanctions, which RCSL may require pursuant to this Scheme.

9 EMPLOYEES

9.1

9.2

# g
i

Upon the Scheme becoming effective, all the staff, workmen and employees of
RACL engaged in or in relationto the Demerged Undertaking 1, who are in service
on the date immediately preceding the Effective Date shall, on and from the
Effective Date become and be engaged as the employees of RCSL, without any break
orinterruptioninservice as a result of the transfer and on terms and conditions not
less favourable than those on which they are engaged by RACL immediately
preceding the Effective Date.

It is expressly provided that, upon the Scheme becoming effective, the provident
fund, gratuity fund, superannuation fund or any other special fund or trusts created
orexisting for the benefit of the employees of the Demerged Undertaking 1 shall be
deemed to have been created by RCSL in place of RACL for all purposes whatsoever
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in relation to the administration or operation of such fund or funds orin relation to
the obligation to make contributions to the said fund or funds in accordance with
the provisions thereof as per the terms provided in the respective trust deeds, if any,
to the end and intent that all rights, duties, powers and obligations of RACL in
relation to such fund or funds shall become those of RCSL. It is clarified that the
services of the employeesofthe Demerged Undertaking 1 will be treated as having
been continuous and not interrupted for the purpose of the said fund or funds.

10 LEGAL PROCEEDINGS

10.1

10.2

10.3

10.4

For Renaissance Advanced Consultancy Lt FOr Renaissance Consullancy Services Ltd. ~ For Renaissance Stocks Limii2d

All legal proceedings (including but not limited to arbitration proceedings,
proceedings in relation to cheques and other negotiable instruments, payment
orders received or presented for encashment, ete.) of whatsoever nature by or
against RACL in relation to the Demerged Undertaking 1 pendingand/or arising at
the Appointed Date, as and from the Effective Date shall not abate or be
discontinued or be in any way prejudicially affected by reason of the Scheme orby
anything contained in this Scheme but shall be continued and enforced by or against
RCSL in the manner and to the same extent as would or might have been continued
and enforced by or against RACL as if the Scheme had not been made.

All tax assessment proceedings/appeals of whatsoever nature under the service tax
laws, goodsand service tax laws, excise duty laws, central sales tax laws, applicable
state value added tax laws or other applicable laws/regulations dealing with
taxes/duties,/levies of the Demerged Undertaking 1 by or against RACL in relation
to the Demerged Undertaking 1 pending and/orarising at the Appointed Date and
relating to Demerged Undertaking 1 of RACL shall be continued and/or enforced
until the Effective Date by RACL. As and from the Effective Date, the tax
proceedings shall be continued and enforced by or against RCSL in the same
mannerand to the same extent as would or might have been continued and enforced
by oragainst RACL.

Further, the aforementioned proceedings shall not abate or be discontinued nor be
in any way prejudicially affected by reason of the demerger of Demerged
Undertaking 1 of RACL into RCSLor anything containedin the Scheme.

On and from the Effective Date, RCSL shall and may, if required, initiate any legal

proceedingsin relation to the business of Demerged Undertaking 1 0f RACL.
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11 CONTRACTS, DEEDS ANDOTHER INSTRUMENTS

11.1

11.2

Subject to the other provisions of this Scheme, all contracts, deeds, bonds
insurance, letters of intent, undertakings, arrangements, policies, agreements and
other instruments, if any, of whatsoever nature pertaining to the Demerged
Undertaking 1 to which RACL is a party and subsisting or having effect on the
Effective Date, shall be in full force and effect against or in favour of RCSLand may
be enforced by or against RCSL as fully and effectually as if, instead of RACL, RCSL
had been a party thereto.

RCSLshall enterinto and/ orissue and/ or execute deeds, writings or confirmations
or enter into any tripartite arrangements, confirmations or novations, to which
RACL will, if necessary, also be party in order to give formal effect to the provisions
of this Scheme, if so required or becomes necessary. RCSL shall be deemed to be
authorised to execute any such deeds, writings or confirmations on behalf of RACL
and to implement or carry out all formalities required on the part of RACL to give
effect to the provisions of this Scheme.

11.3 The resolutions, if any, of RACL pertaining to the Demerged Undertaking 1 which

are valid and subsisting on the Effective Date, shall continue to be valid and
subsisting and be considered as resolutions of RCSL and if any such resolution/s
have upper monetary or other limits being imposed under the provisions of the Act,
or any other applicable provisions, then said limits shall be added and shall
constitute the aggregate of the said limits in RCSL.

12 SAVING OF CONCLUDED TRANSACTIONS

Au

12.1 The transfer of properties and liabilities under clause 4 above and the continuance

of proceedings by or against RCSL under clause 10 above shall not affect any
transaction or proceedings already concluded by RACL on or after the Appointed
Date till the Effective Date, to the end and intent that RCSL accepts and adopts all
acts, deeds and things done and executed by RACL in relation to the Demerged
Undertaking1in respect thereto as done and executed on behalf of themselves.
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13 REMAINING BUSINESS OF RACL

13.1 The Remaining Business of RACL and all the assets, liabilities and obligations
pertaining thereto shall continue to belong to and be vested in and be managed by
RACL itself.

13.2 All legal, taxation and other proceedings whether civil or criminal (including before
any statutory or quasi-judicial authority or tribunal) by or against RACL under any
statute, whether pending on the Appointed Date or which may be instituted in
future, and relating to the Remaining Business of RACL (including those relating to
any property, right, power, liability, obligation or duty of RACL in respect of the
Remaining Business of RACL) shall be continued and enforced by oragainst RACL.

13.3 With effect fro inted including the E iv -

13.3.1 RACL shall be deemed to have been carrying on all the business and activities
relating to the Remaining Business of RACL for and on its behalf;

13.3.2 All profits (including taxes) accruing to RACL thereon or losses arising or
incurred by it relating to the Remaining Business of RACL shall, for all
purposes, be treated as the profit or losses, (including taxes) as the case may
be, of RACL;

All assets and properties acquired by RACL in relation to the Remaining Business of
RACL on and afterthe Appointed Date shall belongto and continue to remain vestedin
RACL.
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14 TRANSFER AND VESTING
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14.1

14.2

14.3

Subject to implementation of Part B of this Scheme and upon coming into effect of
this Scheme and with effect fromthe Appointed Date and subject to the provisions
of the Scheme, the entire business and whole of the undertaking of the Transferor
Companies including all their properties and assets (whether movable or
immovable, tangible or intangible, real or corporeal, in possession or reversion,
present or contingent, of whatsoever nature), land and building, leasehold assets,
all the debts, liabilities, duties and obligations of the Transferor Companies, of every
description and also including, without limitation, all the movableand immovable
properties and assets of the Transferor Companies comprising amongst others all
plant and machinery, investments, business licenses, permits, authorizations,
rights and benefits of all agreements and all other interests, rights and powers of
every kind, nature and description whatsoever, privileges, liberties, easements,
advantages, benefits, approvals, advance and other taxes paid to the authorities,
brand names, trademarks, copy rights, lease, tenancy rights, statutory permissions,
consents and registrations, approvals or powers of every kind and description,
agreements shall, pursuant to the order of the NCLT, without any further act,
instrument or deed, but subject to the charges affecting the same be transferred
and/or deemed to be transferred to and vested in REL on a going concern basis so
as to become the assets and liabilities of REL.

Without prejudice to the provisions of clause 14.1 above, in respect of such of the
assets and properties of the Transferor Companies, including cash in hand, capable
of passing by manual delivery or by endorsement and delivery shall be so delivered
or endorsed and delivered, as the case may be, and shall upon such delivery or
endorsement and delivery, become the assets and properties of REL, without

requiring any deed orinstrument or conveyance for the same.

In respect of movable assets other than those specified in clause 14.2 above,

including sundry debtors, outstanding loans and advances, if any, recoverable in
cash orin kind or forvalue to be received, bank balances and deposits, if any, with
government, semi-government, local and other authorities and bodies, customers
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14.4

14.5

and other persons, the following methodology shall to the extent possible be
followed:

REL shall give notice in such form as it may deem fit and proper to each person,
debtorordepositee that pursuant to the NCLT having sanctioned this Scheme, the
said debt, loan, advance or bank balance and deposit be paid to or made goodto or
held on account of REL and that the right of the Transferor Companies to recover
orrealize the same stands extinguished.

Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all debts, liabilities, contingent
liabilities, duties and obligations of every kind, nature and description of the
Transferor Companies pertaining or relating to the business shall, without any
further act, instrument or deed, be and stand transferred from the Transferor
Companies and transferred to and vested in or be deemed to be transferred to and
vestedin and assumed by REL so as to become as and from the Appointed Date, the
debts, liabilities, contingent liabilities, duties and obligations of REL, pursuant to
Sections 230-232 of the Act read with section 66 and any other relevant provisions
of the Act and the order of the NCLT sanctioning the Scheme, and it shall not be
necessary to obtainthe consent of any third party or other personwho is a party to
any contract or arrangement by virtue of which such debts, liabilities, contingent
liabilities, duties and obligations have arisenin order to give effect to the provisions
ofthis sub-clause.

Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all permits, no objection certificates,
contracts, permissions, approvals, consents, rights, entitlements, licenses including
those relating to tenancies, leases, copyrights, intellectual property rights,
privileges, powers, facilities of every kind and description of whatsoever nature in
relation to the Transferor Companies or to the benefit of which the Transferor
Companies may be eligible and which are subsisting or having effect on the Effective
Date, shall stand transferred to and vestedin REL without any further act or deed,
and shall be appropriately mutated by the statutory authorities concerned therewith
in favour of REL upon the vesting and transfer of business pursuant to this Scheme,
and shall be and remain in full force, operative and effectual forthe benefit of REL,
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14.6

14.7

14.8

For Renaissance Advanced Consultancy Lid.  For Renaissance Consultancy Services Lid. For Renaissance Stocks Limited

and may be enforced by REL as fully and effectually asif, instead of the Transferor
Companies, REL had been the original party or beneficiary or oblige thereto.

For the avoidance of doubt and without prejudice to the generality ofthe applicable
provisions of the Scheme, it is clarified that with effect from the Effective Dateand
till such time that the name of the bank accounts of the Transferor Companies have
been replaced with that of REL, REL shall be entitled to maintain and operate the
bank accounts of the Transferor Companies in the name of the Transferor
Companiesin so far as may be necessary including for presentation and disposition
of cheques and pay orders that have been issued in the name of the Transferor
Companies. Upon the Scheme becoming effective, REL shall be entitled to maintain
and operate all bank accounts and demat accounts related to the Transferor
Companies and all cheques, letters of credit and other negotiable instruments,
drafts, payment orders, instrument slips, direct and indirect tax balance and / or
payment advice of any kind or description issued in favour of the Transferor
Companies, either before or on the Appointed Date, orin future, may be deposited
with the bank/ depository participant of REL and credit of all receipts thereunder
will be given in the accounts of REL and the same shall be accepted by bankers of
and credited to the account of REL. The bankers of REL should honour the cheques
issued by the Transferor Companies for payments after the Effective Date. It is
hereby expressly clarified that any legal proceedings by or against the Transferor
Companies in relation to the cheques and other negotiable instruments, pay orders,
received or presentation for encashment which are in the name of the Transferor
Companies shall be instituted, oras the case may be, continued by or against REL
after the coming into effect of this Scheme.

Any tax liabilities under the income-tax laws, service tax laws, excise duty laws,
goodsand services tax laws, central sales tax, applicable state value added tax laws
or other applicable laws/regulations dealing with taxes/duties/levies of the
Transferor Companies as on the date immediately preceding the Appointed Date
shall be transferred to REL.

Any refund, under the income-tax laws, service tax laws, excise duty laws, goods
and services taxlaws, central sales tax, applicable state value added taxlaws or other
applicable laws/regulations dealing with taxes/duties/levies due to the Transferor
Companies consequent to the assessment made on the Transferor Companies and
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14.9

for which no credit is taken in the accounts as on the date immediately preceding
the Appointed Date shall also belong to and be received by REL upon the Scheme

becoming effective.

Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation, income tax, minimum alternate tax , tax
deducted at source, service tax, excise duty, goods and services tax, central salestax,
applicable state value added tax, ete.) to which the Transferor Companies isentitled
to in terms of applicable laws, shall be available to and vest in REL, upon the
Scheme becoming effective.

14.10The Scheme has been drawn up to comply with the conditions relating to

“amalgamation” as specified under section 2(1B) of the Income-tax Act, 1g961. If any
terms or provisions of the Scheme is/are inconsistent with the provisions of section
2(1B) of the Income-tax Act, 1961, the provisions of section2(1B) of the Income-tax
Act, 1961 shall prevail and the Scheme shall stand modified to the extent necessary
to comply with section 2(1B) of the Income-tax Act, 1961; such modification to not
affect other parts of the Scheme.

15 CONSIDERATION

15.1

15.2

For Renaissance Advanced Consultancy Lid For Renaissance Consultancy Services Lid ~ For Renaissance Stotks.Limitéd

Upon this Scheme becoming effective and upon amalgamation of RSLinto REL in
terms of this Scheme, REL shall, without any application, act or deed, issue and
allot equity shares, credited as fully paid up, to the extent indicated below, to the
members of RSL holding fully paid-up equity shares of RSL and whose names
appearin the register of membersof RSL as on the Record Date, orto such of their
respective heirs, executors, administrators or other legal re presentatives or other
successors in title as may be recognized by the Board of RSL / REL in the following
proportion:

“4,57,000 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RSL in proportion of their
shareholding in RSL.”

Upon this Scheme becoming effective and upon amalgamation of RACL into REL
in terms of this Scheme and post issue of shares by REL in terms of clause 15.1
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15.3

15-5

above, RELshall, without any application, act or deed, issue and allot equity shares,
credited as fully paid up, to the extent indicated below, to the members of RACL
holding fully paid-up equity shares of RACL and whose names appear in the register
of members of RACL as on the Record Date, or to such of their respective heirs,
executors, administrators or other legal representatives or other successorsin title
as may be recognized by the Board of RACL / REL in the following proportion:

“22,25,953 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RACL in proportion of their

shareholding in RACL.”

(Equity shares to be issued by RELas above are hereinafter referred to as “New Equity

Shares”).

The issue of equity sharesin terms of clause 15.1 and 15.2 above shall be subject to
the provisions of Rule 9A of Companies (Prospectus and Allotment of Securities)
Rules, 2014.

In the event that the New Equity Shares entitled to be issued result in fractional
entitlements, the Board of REL shall be empowered to consolidate and / or round
off such fractional entitlements into whole number of equity shares to an integer in
a manner to ensure that only 22,25,953 (Twenty Two Lakhs Twenty Five Thousand
Nine Hundred and Fifty Three) number of fully paid equity shares of Rs. 10 each to
be issued to the shareholders of RACL.

For the purpose of issue and allotment of shares pursuant to this clause 15.1 and
15.2 above, the following terms shall apply:

15.5.1 Approval of this Scheme by the shareholders of REL shall be deemed to

Au oﬁsad Signatory

constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and thearticles of association of REL, and no
other consent shall be required under the Act or the articles of association of
REL, for the issue of the equity shares to the shareholders of the Transferor

Companies under the Scheme.

15.5.2 The shares proposed to be allotted pursuant to the Scheme shall be subject to
the provisions of the memorandum of association and articles of association
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of REL and shall rank pari passu with the existing shares of REL, including
the rights in respect of dividend and bonus shares, if declared, by REL cn or
after the Effective Date.

15.6 Subject to the provisions of clause 15.4 above, if any shareholders of the Transferor
Companies becomes entitled to any fractional shares, entitlement or credit on the
issue and allotment of equity shares by REL in accordance with this Scheme, the
Board of REL shall consolidate all such fractional entitlement and shall, without
any further application, act, instrument or deed, issue and allot such consolidated
equity shares directly to an individual or trust ora board of trustees or a corporate
trustee or a SEBI registered merchant banker or such other person as may deem fit
by the Board of REL (the ‘Trustee’), who shall hold such equity shares with all
additions or accretions thereto in trust for the benefit of the respective
shareholders, to whom they belong and their respective heirs, executors,
administrators or successors for the specific purpose of selling such equity shares
in the market at such price or prices and on such time or times within 9o days from
the date of allotment, as the Trustee may in its sole discretion decide and on such
sale, payto REL, the net sale proceeds (after deduction of applicable taxes and costs
incurred) thereof and any additions and accretions, whereupon REL shall, subject
to withholding tax, if any, distribute such sale proceeds to the concerned
shareholders of the Transferor Companies in proportion to their respective
fractional entitlements.

15.7 Theinvestment held by the Transferor Companiesin the equity share capital of REL
shall, without any further application, act, instrument or deed stand cancelled. The
shares held by Transferor Companies shall be extinguished, onand from such issue

= and allotment of New Equity Shares.

15.8 The New Equity Shares of REL shall be listed and/ or admitted to trading on the
Stock Exchanges on which the existing equity shares of REL are listed at that time.
REL shall enter into such arrangements and give such confirmation and/or
undertakings as may be necessary in accordance with the applicable laws or
regulations for complying with the formalities of the said Stock Exchanges.

15.9 REL shall, if and to the extent required, apply for and obtain any approvals from
concerned regulatory authorities for the issue and allotment by REL of New Equity
Shares to the members of the Transferor Companies under the Scheme.

15.10 The equity shares of RELissued pursuantto clause 15.1 and 15.2 above shall remain
frozen in the depository system till listing and trading is admitted by the Stock
Exchanges. There shall be no change in the shareholding pattern of REL between
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the allotment date of such equity shares and the listing which may affect the
approvals received from the Stock Exchanges.

15.11 REL shall, if and to the extent required to, apply for and obtain any approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of the Transferor Companies. RELshall comply with the
relevant and applicable rules and regulations including the provisions of Foreign
Exchange Management Act, 1999, if any, to enable it to issue and allot equity shares
to the non-resident / foreign company, being equity shareholders of the Transferor

Companies.

16 CANCELLATION OFEQUITYSHARESOFREL HELDBY THE TRANSFEROR

COMPANIES

16.1 Upon the Scheme becoming effective, the equity shares of REL held by the
Transferor Companies shall stand eancelled. Accordingly, the share capital of REL
shall stand reduced to the extent of face value of shares held by the Transferor
Companiesin REL.

16.2 The aforesaid reduction of the share capital of RELshall be effected as an integral
part of the Scheme in accordance with the provisions of Sections 230 to 232 read
with Section 66 of the Act and any other applicable provisions of the Act and the
order of the NCLT sanctioning the Scheme shall be deemed to be also the order
under Section 66 of the Act for the purpose of confirming the reduction. The
reduction would not involve eithera diminutionin liability in respect of the unpaid
share capital or payment of paid-up share capital and the provisions of Section 66
of the Act will not be applicable. Notwithstanding the reductionin the equity share
capital, REL shall not be required to add “And Reduced” as suffixto its name.

17 ACCOUNTING TREATMENT IN THE BOOKS OF REL

Upon the Scheme becoming effective and with effect from the Appointed Date, REL shall
account for the amalgamation in its books as per Indian Accounting Standards (IndAS’)
inter-alia taking into consideration the Pooling of Interest method prescribed under
Appendix C of IndAS 103 — Business Combinations and principles of any other applicable
IndAS.
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18 CONDUCT OF BUSINESS TILL EFFECTIVE DATE

With effect from the Appointed Date and up to and including the Effective Date:

18.1

The Transferor Companies shall, in respect of its business, be deemed to have been
carrying on and shall carry on its business and activities and shall hold and stand
possessed of and hold all its properties and assets for and onaccount of and in trust
for REL. The Transferor Companies hereby undertakes to hold its said assets with
utmost prudence until the Effective Date.

18.2 All the profits or income accruing or arising to the Transferor Companies, in respect

18.3

18.4

18.5

of its business or expenditure or losses arising to or incurred by the Transferor
Companies in respect of its business, shall for all purposes and intents be treated
and be deemed to be and accrue as the profits orincomes or expenditure or losses,
as the case may be, of REL,

The Transferor Companies shall carry on the business and activities with reasonable
diligence and prudence and shall not without the prior written consent of the Board
of REL, avail any loans and borrowings, alienate, charge, mortgage, encumber or
otherwise deal with or dispose-off the assets of the Transferor Companies, except
in the ordinary course of business. The Transferor Companies shall not, without the
priorwritten consent of REL undertake any new businesses except in the ordinary

course of its business,

Neither the Transferor Companies nor REL shall issue or allot any further shares,
either by way of rights or bonus or otherwise, make any acquisition and/or
investment in securities in other entities, without the prior written consent of the

Board of respective companies.

Where any of the liabilities and obligations attributed to the business, has been
discharged by the Transferor Companies, on or after the Appointed Date but before
the Effective Date, such discharge shall be deemed to have been for and on behalf
of REL.

18.6 All loans raised and liabilities incurred by the Transferor Companies after the

Appointed Date but before the Effective Date foroperations of the business shall be
discharged by REL respectively onorafter the Effective Date.
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18.7 The Transferor Companies shall not vary the terms and conditions of service ofthe
employees or conclude settlements with unions or employees, exeept in the
ordinarv course of business or consistent with past practice or pursuantto any pre-
existing obligation without the prior written consent of the Board of REL.

18.8 REL shall be entitled, pending the sanction of the Scheme by the NCLT, to apply to
the central/state government and all other agencies, departments and authorities
concerned as are necessary under any law for such consents, approvals and
sanctions which REL may require to own and carry on the business of the
Transferor Companies.

19 STAFF, WORKMEN AND EMPLOYEES

19.1 Upon the Scheme becoming effective, allthe employees engagedinor in relationto
the business of the Transferor Companies shall become the employees of REL,
without any break or interruption in their services, on same terms and conditions
or such terms and conditions which are not less favorable than the existing terms
of employment on which they are engaged as on the Effective Date. REL further
agrees that for the purpose of payment of any retirement benefit/compensation.
such immediate uninterrupted past services with the Transferor Companies shall
also be taken into account. REL undertakes to continue to abide by the terms of
agreement/settlement entered into by the Transferor Companies, with employees
union/employee associations of the Transferor Companies.

19.2 The accounts/funds of the employees transferred, relating to superannuation,
provident fund and gratuity fund or any other special fund or trusts created or
existing for the benefit of the employees of the Transferor Companies shall be
deemed to have become members of similar trusts/funds of RELonthe same terms
and conditions as applicable to the trusts or funds of the Transferor Companies in
relation to the said emplovees. On and from the Effective Date, with effect from the
Appointed Date, RELshall make the necessary contributions forsuch employeesin
relation to the funds. It is clarified that the services of the employees of the
Transferor Companies shall be treated as having been continuous without any
break, discontinuance or interruption for the purpose of the said funds.

19.3 In the event REL doesnot have its own fundsin respect ofany of the above, it may,

subject to necessary approvals and permissions, continue to contribute to the
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relevant funds of the Transferor Companies, until such time as REL createsits own
funds, at which time the funds and the investment and contributions, pe rtainingto
the employees of the Transferor Companiesshall be transferred tothe funds created
by REL. It is the aim and intent of this Scheme that all the rights, duties, powers
and obligations of the business in relation to such funds shall become those of REL.

20 LEGAL PROCEEDINGS

20.1 All legal proceedings of whatsoever nature by or against the Transferor Companies
pending and/or arising before the Effective Date, shall not abate or be discontinued
or be in any way prejudicially affected by reason of the Scheme or by anything
contained in this Scheme but shall be continued and enforced by or against REL, as
the case may be in the same manner and to the same extent as would or might have

been continued and enforeed by or against the Transferor Companies.

20.2 All tax assessment proceedings/appeals of whatsoever nature by or against the
Transferor Companies pending and/or arising at the Appointed Date and relating
to the Transferor Companies shall be continued and/or enforced until the Effective
Date by the Transferor Companies. Inthe event of the Transferor Companies failing
to continue or enforce any proceeding/appeal, the same may be continued or
enforced by REL, at the cost of REL. As and from the Effective Date, the tax
proceedings shall be continued and enforced by or against REL in the same manner
and to the same extent as would or might have been continued and enforced by or
against the Transferor Companies.

203 On and from the Effective Date, REL shall and may, if required, initiate any legal
proceedings in relation to the business of the Transferor Companies.

21 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

21.1 Upon coming into effect of this Scheme and subject to other provisions of this
Scheme, all contracts, deeds, bonds, schemes, insurance, letters of intent,
undertakings, arrangements, policies, agreements (including all tenancies, leases,
and other assurances in favour of the Transferor Companies or powers or
authorities granted by or to it), if any, of whatscever nature pertaining to the
business, to which the Transferor Companies is a party and subsisting or having
effect on the Effective Date, shall be in full force and effect against or in favour of
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21.2

REL and may be enforced by or against REL as fully and effectually asif, instead of
the Transferor Companies, RELhad been a party or beneficiary or obligee thereto.

REL may enter into and/or issue and/or execute deeds, writings or confirmations
or enter into any tripartite arrangements, confirmations or novations, to which the
Transferor Companies will, if necessary, also be party in order to give formal effect
to the provisions of this Scheme. REL shall be deemed to be authorised to execute
any such deeds, writings or confirmations on behalf of the Transferor Companies
and to implement or carry out all formalities required on the part of the Transferor

Companiesto give effect to the provisions of this Scheme.

22 DIVIDENDS

22.1

The Transferor Companies and REL shall be entitled to declare and pay dividends,
whether interim or final, to their respective shareholders in respect of the
accounting period prior to the Effective Date. Any declaration or payment of
dividend by the Transferor Companies shall be subject to the prior approval of the
Board of REL and in accordance with the applicable laws.

29,2 For the avoidance of doubt, it is hereby declared that nothing in the Scheme shall

prevent REL from declaring and paying dividends, whether interim or final, to its
equity shareholdersand the shareholders of the Transferor Companies shall not be
entitled to dividend, if any, declared by REL priorto the Effective Date.

229 It is clarified that the aforesaid provisionsinrespect of declaration of dividends are

enabling provisions only and shall not be deemed to confer any right on any
member of the Transferor Companies and/or REL to demand or claim any
dividends which, subject to the provisions of the said Act, shall be entirely at the
discretion of the Board of the Transferor Companies and REL respectively, subject
to such approval of the shareholders, as may be required.

23 INDEMNITY BY PROMOTERS OF TRANSFEROR COMPANIES

23.1 The Promoters of the Transferor Companies shall indemnify and hold harmless,
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or suffered pursuant to any actions, proceedings, claims and including interests
and penalties discharged by the Indemnified Persons which may devolve on
Indemnified Persons on account of amalgamation of the Transferor Companies
with REL but would not have been payable by such Indemnified Persons otherwise,
in the form and manner as may be agreed amongst the Transferor Companies and
the shareholdersof REL.

24 SAVING OF CONCLUDED TRANSACTIONS

24.1

The transfer of properties and liabilities as envisaged in this Scheme and the
continuance of proceedings by or against the Transferor Companies shall notaffect
any transaction or proceedings already concluded by the Transferor Companies on
or after the Appointed Date till the Effective Date, to the end and intent that REL
accepts and adoptsall acts, deeds and things done and executed by the Transferor
Companies in respect thereto as done and executed on behalfof REL.

25 DISSOLUTION OF THE TRANSFEROR COMPANIES

25.1

Upon the Scheme becoming effective, the Transferor Companies shall stand
dissolved without winding up and the Board shall cease to function and shall be
discharged from its obligations. Upon such dissolution of the Transferor
Companies without winding up, no person shall make and / or assert claims,
demands or proceed against any director or officer or employee of the Transferor
Companies, for any acts, deedsand things done or decisions takenby or on behalf
of the Transferor Companies while carrying out the business and activities of the
Transferor Companies in ordinary course and, on and after the Effective Date, REL
shall accept all such acts, deeds and things done or decisions taken by the
Transferor Companies, as acts, deeds and things done or decisions taken by and
on behalf of REL.
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- ED UNDERTAKING 2 INTO RCCL
26 TRANSFER AND VESTING OF DEMERGED UNDERTAKING 2 INTO RCCL

26.1 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the terms of the Scheme, Demerged Undertaking 2 shall stand
transferred to and vested in or deemed to be transferred to and vested in RCCL as
a going concern and all the properties whether moveable or immovable, real or
personal, corporeal or incorporeal, present or contingent including but without
being limited to all fixed assets, spares, development rights, work in progress,
pending customer contracts, current assets, deposits, investments, reserves,
provisions, funds, licenses, registrations, patents, trade names, trademarks, leases,
tenancy rights, warehouses, apartments, commercial space / office, lands
(including leasehold land), buildings, premises, telephones, telexes, facsimile,
connections, email connections, internet connections, installations and utilities,
benefits of agreements and arrangements, powers, authorities, permits, allotments,
approvals, permissions, sanctions, consents, privileges, liberties, easements and all
the rights, titles, interests, other benefits (including tax benefits), tax holiday
benefit, incentives, credits (including tax credits, if any), tax losses (including book
losses, if any) and advantages of whatsoever nature and where so ever situated
belonging to or in possession of or granted in favour of or enjoyed by Demerged
Undertaking 2 shall be transferred to and vested in or deemed to be transferred to

and vested in RCCL in the following manner:

26.1.1 With effect from the Appointed Date, all the assets and properties of
Demerged Undertaking 2, of whatsoever nature and where so ever situated
and incapable of passing by manual delivery and/or endorsement or
otherwise, shall, under the provisions of Sections 230 to 232 and all other
provisions, if any, of the Act, without any further act or deed be transferred to
and vested in and/ordeemed to be transferred to and vested in RCCL so as to
vest in RCCL all the rights, title and interest of Demerged Undertaking 2
therein.

26.1.2 With effect from the Appointed Date, all the moveable assets including cash
in hand, if any, of Demerged Undertaking 2, capable of passing by manual
delivery or byendorsement and delivery shall be so delivered or endorsed and
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delivered as the case may be to RCCL. On such delivery or endorsement and
delivery, the same shall become the property of RCCL to the end and intent
that the ownership and property therein passesto RCCLon such handing over
in pursuance of the provisions of Section 230 to 232 of the Act.

26.1.3 In respect of the moveable properties of Demerged Undertaking 2 other than

those specified in clause 26.1.2 above, including sundry debtors, loans
receivable, advances, if any, recoverable in cash or kind or for value to be
received, bank balances and deposits, if any, with the Government, semi-
Government, local and .other authorities and bodies, companies, firm,
individuals, trusts, etc., RCCL may, at any time after coming into effect of this
Scheme in accordance with the provisions hereof, if so required under any law
orotherwise, give noticesin such form as it may deem fit and proper, to each
person, debtorsor depositees, as the case may be, that pursuant to the NCLT
having sanctioned the Scheme, the said debt, loan receivable, advance or
deposit be paid or made good or held on account of RCCL as the person
entitled thereto to the end and intent that the right of RELto recover or realize
all such debts stands transferred and assigned to RCCL and that appropriate
entries should be passed in their respective books to record the aforesaid
change.

26.1.4 With effect from the Appointed Date, all debts, liabilities, duties, obligations

For Renaissance Advanced Consultancy Ltd For Renaissanice Consultancy Services Lid.
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of every kind, nature and description including all excise duty, custom duty,
sales tax, value added tax, service tax, goods and service tax and other
Government and semi Government liabilities of Demerged Undertaking 2
shall also, under the provisions of Sections230 to 232 of the Act withoutany
further act or deed be transferred or deemed to be transferred to RCCL so as
to become, as and from the Appointed Date, the debts, liabilities, duties,
obligations of RCCL and further that all the debts, liabilities, duties
obligations, taxes etc. as aforesaid of Demerged Undertaking 2
incurred/contracted during the period commeneing from the Appointed Date
till the Effective Date shall be deemed to have been incurred/contracted by
RCCL and shall be deemed to be the debits, liabilities and obligations of RCCL
and further that it shall not be necessary to obtain consent of any person in
orderto give effect to the provisions of this clause.
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26.1.5 RCCL shall, at any time after coming into effect of this Scheme, in accordance
with the provisions hereof, if so required under any applicable law or
otherwise, execute appropriate deeds of confirmation or other writings or
arrangements with any party to any contract or arrangement in relation to
which REL, in relation to the Demerged Undertaking 2, has been a party,
including any filings with the regulatory authorities, in order to give formal
effect to the above provisions. RCCL shall for this purpose, under the
provisions hereof, be deemed to have been authorized to execute any such
writings on behalf of RELin relation to the Demerged Undertaking 2 and to
carry out or performall such formalities or compliances referred to above on
the partof REL in relation to the Demerged Undertaking 2.

26.1.6For the avoidance of doubt and without prejudice to the generality of any
applicable provisions of this Scheme, it is clarified that in order to ensure (i)
implementation of the provisions of the Scheme; (ii) uninterrupted transferof
the relevant consents, approvals, patents, permissions, licenses, registrations,
certificates ete.; and (iii) continued vesting of the benefits, exemptions
available to REL in relation to Demerged Undertaking 2 in favour of RCCL,
the Board of REL and RCCL shall be deemed to be authorized to execute or
enter into necessary documentations with any regulatory authorities or third
parties, if applicable and the same shall be considered as giving effect to the
order sanctioning this Scheme by the NCLT and shall be considered as an
integral part of this Scheme.

26.2 The transfer and/or vesting of the properties as aforesaid shall be subject to the
charges, hypothecation and mortgages as on Appointed Date but modified upto
Effective Date in respect of all the assets and properties or any part thereof of the
Demerged Undertaking 2.

Provided that the Scheme shall not operate to enlarge the security of anyloan, deposit
or facility created by or available to the Demerged Undertaking 2 which shall vest in
RCCL by virtue of the Scheme and RCCL shall not be obliged to create any further or
additional security therefore after the coming into effect of this Scheme or otherwise.

26.3 Without prejudice to the generality of the foregoing, it is clarified that upon the
coming into effect of this Scheme, all permits, authorizations, licenses, consents,

registrations, approvals, municipal permissions, industrial licenses, registrations
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privileges, easements and advantages, facilities, rights, powers and interest
(whether vested or contingent), pertaining to the Demerged Undertaking 2 shall
stand transferred to and vested in or shall be deemed to be transferred to and vested
in RCCL as if the same were originally given or issued to or executed in favour of
RCCL and the rights and benefits under the same shall be available to RCCL.

26.4 Upon the Scheme becoming effective, REL and RCCL are expressly permitted io
revise its financial statements and returns along with preseribed forms, filings and
annexures under the central sales tax, applicable state value added tax, service tax
laws, excise duty laws, goods and service tax laws and other tax laws and to claim
refunds and/or credit for taxes paid (including, tax deducted at source, wealth tax,
etc) and for matters incidental thereto, if required to give effect to the provisions of
the Scheme.

26.5 Any tax liabilities under the service tax laws, goods and service tax laws, excise duty
laws, central sales tax laws, applicable state value added tax laws or other applicable
laws/regulations dealing with taxes/duties/levies of the Demerged Undertaking 2
as on the date immediately preceding the Appointed Date shall be transferred to
RCCL.

26.6 Any refund, under the service tax laws, excise duty laws, central sales tax laws,
goods and service tax laws, applicable state value added tax laws or other applicable
laws/regulations dealing with taxes/duties/levies due to REL in relation to the
Demerged Undertaking 2 consequent tothe assessment made on RELand for which
no credit is taken in the accounts as on the date immediately preceding the
Appointed Date shall also belong to and be received by RCCL upon the Scheme
becoming effective.

26.7 Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation to income tax, tax deducted at source, wealth
tax, service tax, goods and service tax, excise duty, central sales tax, applicable state
value added tax etc.) to which the Demerged Undertaking 2 is entitled to in terms
of applicable laws, shall be available to and vest in RCCL, upon the Scheme

becoming effective.
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26.8 If at any time after the Effective Date, any of the properties and assets relating to
the Demerged Undertaking 2 are continued to be held by REL on account of any
procedural / regulatory reasons:

26.8.1 REL shall do all such acts and things, as may be necessary, to transfer and
vest such properties and assets relating to the Demerged Undertaking 2 in

RCCL; and

26.8.2REL shall hold such properties and assets relating to the Demerged
Undertaking 2 for and on account of and in trust for RCCL until such time as
the transfer is wvalidly effected and such properties and assets of the
Demerged Undertaking 2 are duly vested in RCCL.

26.9 The Scheme has been drawn up to comply with the conditions relating to
“Demerger” as specified under Section 2(19&) of the IT Act. If any terms or
provisions of the Scheme is/are inconsistent with the provisions of Section 2(19AA),
the provisions of Section 2(19AA) shall prevail and the Scheme shall stand modified
to the extent necessary to comply with Section 2(19AA); such modification to not
affect otherterms or provisions of the Scheme.

27 CONSIDERATION

27.1 Upon the Scheme becoming effective and upon vesting of the Demerged
Undertaking 2 into RCCL, RCCL shall, without any further application, act,
instrument or deed, issue and allot following number of equity shares to the equity
shareholders of REL whose name appears in the register of members as on the
Record Date or to their respective heirs, executors, administrators, legal
representatives or the successors in title, as the case may be as may be:

“1 equity share of Rs. 10 each, fully paid up of RCCL to be issued forevery 1 equity
share of Rs. 10 each held by the shareholdersof REL.”

27.2 The issue of equity shares in terms of clause 27.1 above shall be subject to the
provisions of Rule A of Companies (Prospectus and Allotment of Securities) Rules,
2014.
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27.3 Forthe purpose of issue and allotment of shares pursuant to this clause 27.1above,
the following terms shall apply:

27.3.1 Approval of this Scheme by the shareholders of RCCL shall be deemed to
constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of RCCL, and
no other consent shall be required under the Act or the articles of association
of RCCL, for the issue of the equity sharesto the shareholdersof REL under

the Scheme,

27.3.2 The shares proposed to be allotted pursuant to the Scheme shall be subject
to the provisions of the memorandum of association and articles of
association of RCCL and shall rank pari passu with the existing shares of
RCCL, including the rights in respect of dividend and bonus shares, if
declared, by RCCL onor after the Effective Date.

27.4 The equity shares of RCCL shall be listed and/ or admitted to trading on the Stock
Exchanges onwhich the existing equity shares of REL are listed as on Effective Date.
RCCL shall enter into such arrangements and give such confirmation and/or
undertakings as may be necessary in accordance with the applicable laws or
regulations for complying with the formalities of the said Stock Exchanges.

27.5 RCCL shall, if and to the extent required, apply for and obtain any approvalsfrom
concerned regulatory authorities for the issue and allotment by RCCL of equity

sharesto the members of REL under the Scheme,

27.6 The equity shares of RCCL issued pursuant to clause 27.1 above shall remain frozen
in the depository system tilllisting and trading is admitted by the Stock Exchanges.
There shall be no change in the shareholding pattern of RCCL between the
allotment date of such equity sharesand the listing which may affect the approvals
received from the Stock Exchanges.

27.7 RCCLshall, if and to the extent required to, apply for and obtain any approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of REL. RCCL shall comply with the relevant and
applicable rules and regulations including the provisions of Foreign Exchange
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Management Act, 1999, if any, to enable it to issue and allot equity shares to the
non-resident / foreign company, being equity shareholders of REL.

28 CANCELLATION OF EXISTING PAID UP SHARE CAPITAL OF RCCL

28.1 Upon the Scheme becoming effective, the existing paid up equity share capital of
RCCL amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each
fully paid up shall stand cancelled without any consideration and accordingly, the
paid upshare capital of RCCL shall stand reduced to the extent of face value of such
equity shares cancelled.

28.2 The cancellation and reduction of paid up share capital of RCCL shall be effected as
an integral part of the Scheme in accordance with the provisions of Sections 230 to
232 read with Section 66 of the Act and any other applicable provisions of the Act
and the order of the NCLT sanctioning the Scheme shall be deemed to be also the
order under Section 66 of the Act for the purpose of confirming the reduction. The
reduction would not involve either a diminution in liability in respect of the unpaid
share capital or payment of paid-up share capital and the provisions of Section 66
of the Act will not be applicable. Notwithstanding the reduction in the equity share
capital, RCCL shall not be required to add “And Reduced"” as suffix to its name.

29 ACCOUNTING TREATMENT

29.1 In the books of REL

29.1.1 Upon the Scheme becoming effective and with effect from Appointed Date,
REL shall reduce the book value of assets and liabilities including reserves
pertaining to the Demerged Undertaking 2 which are transferred to and
vested in RCCL from the total book value of assets and liabilities appearing
inits books;

29.1.2 The book value of assets and liabilities including reserves transferred to
RCCL shall be adjusted against its general reserve or retained earnings
account in accordance with the applicable accounting principles as may be
applicable under the Act. If the net assets transferred is more than general
reservesor retained earnings, same should be reflected as capital reserve.
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29.2 In the booksof RCCL

Upon the Scheme becoming effective and with effect from Appointed Date, RCCL
shall account for Demerged Undertaking 2 in accordance with the accounting

principles of Appendix C of IndAS 103 as follows:

26.2.1 RCCL shall record the assets and liabilities including the reserves pertaining
to the Demerged Undertaking 2, transferred to and vested in it pursuant to
this Scheme at their respective book values as on the Appointed Date as
appearing in the books of REL.

20.2.2 RCCL financial statements will conform to the Pooling of Interest method
Accounting as prescribed in AppendixC of IND AS 103.

The balance of the retained earnings appearing in the financial statements of
REL is aggregated with the corresponding balance appearing in the financial
statements of RCCL.

The identity of the reserves shall be preserved and shall appear in the
financial statements of RCCLin the same formin which they appeared in the
financial statements of REL.

29.2.3RCCL shall credit its equity share capital account with the aggregate face
value of the equity shares issued to the shareholders of REL pursuant to

clanse 27.10f this Scheme.

29.2.4Upon the Scheme becoming effective, RCCL shall debit its share capital
account in its books of account with the aggregate face value of the shares
cancelled. Subsequently, a corresponding amount shall be credited to capital

reserve account of RCCL.

29.2.5The difference between the book value of net assets including reserves of the
Demerged Undertaking 2 transferred from REL and recorded by RCCL in

accordance with clause 29.2.1 above and the amount credited to equity share
capital account as per clause 29.2.3 above shall be recorded as capital reserve
in the books of RCCL as prescribed under Appendix C of IndAS 103 —
Business Combination.
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29.2.61In case of any difference in accounting policy/ies between REL and RCCL,
the accounting policies followed by RCCL shall prevail and the difference till
the Effective Date will be quantified and adjusted in the profit and loss
account, to ensure that the financial statements of RCCL reflects the financial
position on the basis of consistent accounting policy.

30 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE

30.1

30.2

REL shall be deemed to have been carrying on and shall carry on its business and
activities in relation to Demerged Undertaking 2 and shall be deemed to have
possessed of and shall hold and stand possessed of all the properties and assets
relating to the Demerged Undertaking 2 for and onaccount of and in trust for RCCL.
REL hereby undertakes to hold the said assets with utmost prudence until the
Effective Date.

REL shall carry on its business activities relating to the Demerged Undertaking 2
with reasonable diligence, business prudence and shall not, except in the ordinary
course of business or without the prior written consent of RCCL, alienate, charge,
mortgage, encumber or otherwise deal with or dispose of the assets or part thereof
ofthe Demerged Undertaking 2.

Provided that where the business assets of the Demerged Undertaking 2 comprise
of liquid trade investments, such assets can be disposed off in the ordinary course
of business by REL, on behalf of RCCLwithout any prior consent of RCCL.

30.3 All the profits or incomes accruing or arising to REL in relation to the Demerged

Undertaking 2 or expenditure or losses arising or incurred (including the effect of
taxes, if any, thereon) by REL in relation to the Demerged Undertaking 2 shall, for
all the purposes be treated and be deemed to be accrued as the profits or incomes
or expenditure orlosses or taxes of RCCL.

30.4 REL shall not without the prior written consent of the Board of RCCL, or pursuant
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thereofrelating to the Demerged Undertaking 2 except in the ordinary course of its
business.

30.5 REL shall ensure that its staff, workmen and employees or any agreements or

contracts relating to the Demerged Undertaking 2 shall not be subject to any terms
and conditions which are less favourable than those on which they are engaged /
entered into by REL immediately preceding the Effective Date except in the
ordinary course of its business or without prior consent of RCCL, as the case may

_ be, or pursuanttoany pre-existing obligation undertaken by REL prior to Effective

Date.

30.6 RCCL shall be entitled, pending the sanction of the Scheme, to apply to the

Central/State Government, and all other agencies, departments and authorities
concerned as are necessary under any lawor rules, for such consents, approvals and
sanctions, which RCCL may require pursuant to this Scheme.

31 EMPLOYEES
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Upon the Scheme becoming effective, all the staff, workmen and employees of REL
engaged in orin relation to the Demerged Undertaking 2, who are in service on the
date immediately preceding the Effective Date shall, on and fromthe Effective Date
become and be engaged as the employees of RCCL, without any break or
interruption in service as a result of the transfer and on terms and conditions not
less favourable than those on which they are engaged by REL immediately
preceding the Effective Date.

It is expressly provided that, upon the Scheme becoming effective, the provident
fund, gratuity fund, superannuation fund or any other special fund or trusts created
orexisting for the benefit of the employees of the Demerged Undertaking 2 shall be
deemed to have been created by RCCLin place of REL forall purposes whatsoever
in relation to the administration or operation of such fund or funds or in relation to
the obligation to make contributions to the said fund or funds in accordance with
the provisions thereof as per the terms provided in the respective trust deeds, if any,
to the end and intent that all rights, duties, powers and obligations of REL in
relation to such fund or funds shall become those of RCCL. It is clarified that the
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services of the employees of the Demerged Undertaking 2 will be treated as having
been continuous and not interrupted for the purpose of the said fund or funds.

32 LEGAL PROCEEDINGS

32.1 All legal proceedings (including but not limited to arbitration proceedings,
proceedings in relation to cheques and other negotiable instruments, payment
orders received or presented for encashment, etc.) of whatsoever nature by or
against REL in relation to the Demerged Undertaking 2 pending and/or arising at
the Appointed Date, as and from the Effective Date shall not abate or be
discontinued or be in any way prejudicially affected by reason of the Scheme orby
anything contained in this Scheme but shall be continued and enforced by or against
RCCL in the manner and to the same extent as would or might have been continued
and enforced by or against REL as if the Scheme had not been made.

32.2 All tax assessment proceedings/appeals of whatsoever nature under the service tax
laws, goodsand service tax laws, excise duty laws, central sales tax laws, applicable
state value added tax laws or other applicable laws/regulations dealing with
taxes/duties/levies of the Demerged Undertaking 2 by or against REL in relationto
the Demerged Undertaking 2 pending and/or arising at the Appointed Date and
relating to Demerged Undertaking 2 of REL shall be continued and/or enforced
until the Effective Date by REL. As and from the Effective Date, the tax proceedings
shall be continued and enforced by or against RCCL in the same manner and to the
same extent aswould or might have been continued and enforced by or against REL

32.3 Further, the aforementioned proceedings shall not abate or be discontinued nor be
in any way prejudicially affected by reason of the demerger of Demerged
Undertaking 2 of REL into RCCL or anything contained in the Scheme.

32.4 On and from the Effective Date, RCCLshall and may, if required, initiate any legal
proceedings in relationto the business of Demerged Undertaking 2 of REL.
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33 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

33.1 Subject to the other provisions of this Scheme, all contracts, deeds, bonds
insuranece, letters of intent, undertakings, arrangements, policies, agreements and
other instruments, if any, of whatsoever nature pertaining to the Demerged
Undertaking 2 to which REL is a party and subsisting or having effect on the
Effective Date, shall be in full force and effect against orin favour of RCCLand may
be enforced by or against RCCL as fullv and effectually as if, instead of REL, RCCL
had been a party thereto.

33.2 RCCLshall enter into and/ or issue and/ orexecute deeds, writings or confirmations
orenterinto any tripartite arrangements, confirmations or novations, to which REL
will, if necessary, also be party in order to give formal effect to the provisions of this
Scheme, if so required or becomes necessary. RCCL shall be deemed to be
authorised to execute any such deeds, writings or confirmations on behalf of REL
and to implement or carry out all formalities required on the part of REL to give
effect to the provisions of this Scheme.

34.3 The resolutions, if any, of REL pertaining to the Demerged Undertaking 2 which are
valid and subsisting on the Effective Date, shall continue to be valid and subsisting
and be considered as resolutions of RCCL and if any such resolution/shave upper
monetary or other limits being imposed underthe provisions ofthe Act, or any other
applicable provisions, then said limits shall be added and shall constitute the
aggregate of the said limits in RCCL.

34 SAVING OF CONCLUDED TRANSACTIONS

The transfer of properties and liabilities under clause 26 above and the continuance of
proceedings by or against RCCL under clause 42 above shall not affect any transaction or
proceedings already concluded by REL on or after the Appointed Date till the Effective
Date, to the end and intent that RCCL accepts and adoptsall acts, deeds and things done
and executed by REL in relation to the Demerged Undertaking 2 in respect thereto as
done and executed on behalf of themselves.
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35 REMAINING BUSINESS OF REL

35.1 The Remaining Business of REL and all the assets, liabilities and obligations
pertaining thereto shall continue to belong to and be vested in and be managed by
REL itself.

35.2 All legal, taxation and other proceedings whether civil or criminal (including before
any statutory or quasi-judicial authority or tribunal) by or against REL under any
statute, whether pending on the Appointed Date or which may be instituted in
future, and relating to the Remaining Business of REL (including those relating to
any property, right, power, liability, obligation or duty of REL in respect of the

Remaining Business of REL) shall be continued and enforced by or against REL.

35.3.1 REL shall be deemed to have been carrying on all the business and activities
relating to the Remaining Business of REL forand on its behalf;

35.3.2All profits (including taxes) accruing to REL thereon or losses arising or
incurred by it relating to the Remaining Business of REL shall, for all
purposes, be treated as the profit or losses, (including taxes) as the case may

be, of REL;

35.3.3All assets and properties acquired by REL in relation to the Remaining
Business of REL on and after the Appointed Date shall belong to and continue
to remain vestedin REL.
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- TION OF SCPL REL

36 TRANSFER AND VESTING

For Renaissance Advanced Consultancy Lid.  For Renaissance Consultancy Services LId.

36.1

26.2

36.3

Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of the Scheme, the entire business and whole of the
undertaking of SCPL including all their properties and assets (whether movable or
immovable, tangible or intangible, real or corporeal, in possession or reversion,
present or contingent, of whatsoever nature), land and building, leasehold assets,
all the debts, liabilities, duties and obligations of SCPL, ofevery description and also
including, withoutlimitation, all the movable and immovable properties and assets
of the SCPL comprising amongst others all plant and machinery, investments,
business licenses, permits, authorizations, rights and benefits of all agreements and
all other interests, rights and powers of every kind, nature and description
whatsoever, privileges, liberties, easements, advantages, benefits, approvals
advance and other taxes paid to the authorities, brand names, trademarks, copy
rights, lease, tenancy rights, statutory permissions, consents and registrations,
approvals or powers of every kind and description, agreements shall, pursuant to
the order of the NCLT, without any further act, instrument or deed, but subjed to
the charges affecting the same be transferred and/or deemed to be transferred to
and vested in REL on a going concern basis so as to become the assets and liabilities
of REL.

Without prejudice to the provisions of clause 36.1 above, in respect of such of the
assetsand properties of SCPL, including cash in hand, capable of passing by manual
delivery or by endorsement and delivery shall be so delivered or endorsed and
delivered, as the case may be, and shall upon such delivery or endorsement and
delivery, become the assets and properties of REL, without requiring any deed or
instrument or conveyance forthe same.

In respect of movable assets other than those specified in clause 36.2 above,
including sundry debtors, outstanding loans and advances, if any, recoverable in
cash orin kind or forvalue to be received, bank balances and deposits, if any, with
government, semi-government, local and other authorities and bodies, customers
and other persons, the following methodology shall to the extent possible be
followed:
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REL shall give notice in such form as it may deem fit and proper to each person,
debtor or depositee that pursuant to the NCLT having sanctioned this Scheme, the
said debt, loan, advance or bank balance and deposit be paid to or made goodto or
held on account of REL and that the right of SCPL to recover or realize the same
stands extinguished.

36.4 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all debts, liabilities, contingent
liabilities, duties and obligations of every kind, nature and description of SCPL
pertaining or relating to the business shall, without any further act, instrument or
deed, be and stand transferred from SCPL and transferred to and vested in or be
deemed to be transferred to and vested in and assumed by REL so as to become as
and fromthe Appointed Date, the debts, liabilities, contingent liabilities, duties and
obligations of REL, pursuant to Sections 230-232 of the Act read with section 66
and any other relevant provisions of the Act and the order of the NCLT sanctioning
the Scheme, and it shall not be necessary to obtainthe consent of any third partyor
other person who is a party to any contract or arrangement by virtue of which such
debts, liabilities, contingent liabilities, duties and obligations have arisen in order
to give effect to the provisions ofthis sub-clause.

36.5 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all permits, no objection certificates,
contracts, permissions, approvals, consents, rights, entitlements, licenses including
those relating to tenancies, leases, copyrights, intellectual property rights
privileges, powers, facilities of every kind and description of whatsoever nature in
relation to SCPL or to the benefit of which SCPL may be eligible and which are
subsisting or having effect on the Effective Date, shall stand transferred to and
vested in REL without any further act or deed, and shall be appropriately mutated
by the statutory authorities concerned therewith in favour of REL upon the vesting
and transfer of business pursuant to this Scheme, and shall be and remain in full
force, operative and effectual for the benefit of REL, and may be enforced by REL
as fully and effectually as if, instead of SCPL, REL had been the original party or
beneficiary or obligee thereto.

36.6 Forthe avoidance of doubt and without prejudice to the generality of the applicable

provisions of the Scheme, it is clarified that with effect from the Effective Dateand
54

PR —

For Renaissance Consultancy Senvices Lid.  For Renaissance Stocks Limitau

Asm%;gigﬂam _ Authorised Signatory

For Renaissance Advanced Consultancy id

Authorised Signatory

For REVATHI EQUIPMENTLIMITED  For Semac Consultants Pvt. Ltd, [ Renaissance Comorete Consultants Limited

S d Signatory Authorised Signatory Authorised Signatory

137



till such time that the name of the bank accounts of SCPL have beenreplaced with
that of REL, REL shall be entitled to maintain and operate the bank accounts of
SCPL in the name of SCPLin so far as may be necessary including for presentation
and disposition of cheques and pay orders that have been issued in the name of
SCPL. Upon the Scheme becoming effective, REL shall be entitled to maintain and
operate all bank accounts and demat accounts related to SCPL and all cheques,
letters of credit and other negotiable instruments, drafts, payment orders
instrument slips, direct and indirect tax balance and / or payment advice of any
kind or description issued in favour of SCPL, eitherbeforeor on the Appointed Date,
or in future, may be deposited with the bank/ depository participant of REL and
credit of all receipts thereunder will be given in the accounts of REL and the same
shall be accepted by bankers of and credited to the account of REL. The bankers of
REL should honour the cheques issued by SCPL for payments after the Effective
Date. It is hereby expressly clarified that any legal proceedings by or against SCPL
in relation to the cheques and other negotiable instruments, pay orders, received or
presentation for encashment which are in the name of SCPL shall be instituted, or
as the case may be, continued by or against REL after the coming into effect of this
Scheme.

36.7 Any tax liabilities under the income-tax laws, service tax laws, excise duty laws,
goodsand servicestax laws, central sales tax, applicable state value added tax laws
orother applicable laws/regulations dealing with taxes/duties/levies of SCPLas on
the date immediately preceding the Appointed Date shall be transferred to REL.

36.8 Any refund, under the income-tax laws, service tax laws, excise duty laws, goods
and services tax laws, central sales tax, applicable state value added taxlaws or other
applicable laws/regulations dealing with taxes/duties/levies due to SCPL
consequent to the assessment made on SCPL and for which no credit is takenin the
accounts as on the date immediately preceding the Appointed Date shall also belong
to and be received by REL upon the Scheme becoming effective.

36.9 Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation, income tax, minimum alternate tax, tax
deducted at source, service tax, excise duty, goods and services tax, central sales tax,
applicable state value added tax, etc.) to which SCPL is entitled to in terms of
applicable laws, shall be available to and vest in REL, upon coming into effect of

this Scheme.
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36.10The Scheme has been drawn up to comply with the conditions relating to
“amalgamation” as specified under section 2(1B) of the IT Act. If any terms or
provisions of the Scheme is/are inconsistent with the provisions of section 2(1B) of
the IT Act, the provisions of section 2(1B) of the IT Act shall prevailand the Scheme
shall stand modified to the extent necessary to comply with section 2(1B) of the IT
Act; such modification to not affect other parts of the Scheme.

37 CONSIDERATION

37.1 Uponthis Scheme becoming effective and upon amalgamation of SCPLinto REL in
terms of this Scheme, REL shall, without any further application, act, instrument or
deed, issue and allot equity shares, credited as fully paid up, to the extent and as
indicated below, to the shareholders of SCPL (except itself), whose name appear in
the Register of Members of SCPL, as on the Record Date, or totheir respective heirs,
executors, administrators or other legal representatives or the successors-in-title,
as the case may be :

“1 equity share of Rs. 10 each, fully paid up of REL to be issued for every i equity
share of Rs. 10 each held by the shareholders of SCPL.”

37.2 The issue of equity shares in terms of clause 37.1 above shall be subject to the
provisions of Rule 9A of Companies (Prospectus and Allotment of Securities) Rules,
2014.

37.3 In respect of fractional entitlement to a shareholder of SCPL, shall be rounded off
to the nearest integer. A fraction of less than half shall be rounded down to the
nearest lower integer and a fraction of half or more shall be rounded up to the
nearest higher integer.

37.4 Forthe purpose ofissue and allotment of shares pursuant to this clause 37.1above,
the following terms shall apply:

37.4.1 Approval of this Scheme by the shareholders of REL shall be deemed to
constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of REL, and no
other consent shall be required under the Act orthe articlesof associationof
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REL, for the issue of the equity shares to the shareholders of SCPLunder the
Scheme.

37.4.2 The shares proposed to be allotted pursuant to the Scheme shall be subject
to the provisions of the memorandum of association and articles of
association of RELand shall rank pari passu with the existing shares of REL,
including the rights in respect of dividend and bonus shares, if declared, by
REL on or after the Effective Date.

37.5 The investment held by REL in the equity share capital of SCPL shall, without any
further application, act, instrument or deed stand cancelled and no consideration
shall be issuedto REL.

37.6 Further, the equity shares of RELissued pursuant to clause 37.1above shall be listed
and/ or admitted to trading on the Stock Exchanges on which the existing equity
shares of REL are listed at that time. REL shall enter into such arrangements and
give such confirmation and/or undertakings as may be necessary in accordance

with the applicable laws or regulations for complying with the formalities ofthe said
Stock Exchanges.

37.7 REL shall, if and to the extent required, apply for and obtain any approvals from
concerned regulatory authorities for the issueand allotment by REL of equity shares

to the shareholders of SCPLunder the Scheme.

37.8 The equity shares of REL issued pursuant to clause 37.1above shall remain frozen
in the depository system till listing and tradingis admitted by the Stock Exchanges.
There shall be no change in the sharcholding pattern of REL between the allotment
date of such equity shares and the listing which may affect the approvals received
from the Stock Exchanges.

37.9 REL shall, if and to the extent required to, apply for and obtainany approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of SCPL. REL shall comply with the relevant and
applicable rules and regulations including the provisions of Foreign Exchange
Management Act, 1999, if any, to enable it to issue and allot equity shares to the
non-resident / foreign company, being equity shareholders of SCPL.
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38 ACCOUNTING TREATMENT IN THE BOOKS OF REL

38.1 Upon the Scheme becoming effective and with effect from the Appointed Date,
REL shall account for the amalgamation and the cancellation of investments held
by it in SCPLin its books as per IndAS inter alia taking into consideration the
Pooling of Interest method prescribedunder Appendix C of IndAS 103 — Business
Combinations and principles of any other applicable IndAS.

39 CONDUCT OF BUSINESS TILL EFFECTIVE DATE

With effect from the Appointed Date and up to and including the Effective Date:

39.1 SCPLshall, in respect of its business, be deemed to have been carrying on and shall
carry on its business and activities and shall hold and stand possessed of and hold

all its properties and assets for and on account of and in trust for REL. SCPLhereby
undertakes to hold its said assets with utmost prudence until the Effective Date.

39.2 All the profits or income accruing or arising to SCPL, in respect of its business or
expenditure or losses arising to or incurred by SCPL in respect of its business, shall
for all purposes and intents be treated and be deemed to be and accrue as the profits
or incomes or expenditure or losses (as the case may be) of REL.

39.3 SCPL shall carry on the business and activities with reasonable diligence and
prudence and shall not without the prior written consent of the Board of REL, avail
any loans and borrowings, alienate, charge, mortgage, encumber or otherwise deal
with or dispose-off the assets of SCPL, except in the ordinary course of business.
SCPL shall not, without the prior written consent of REL undertake any new
businesses except in the ordinary course of its business,

39.4 Neither SCPLnor REL shall issue orallot any further shares, either by way of rights
or bonus or otherwise, make any acquisition and/or investment in securities in

other entities, without the prior written consent of the Board of respective

companies.

19.5 Where any of the liabilities and obligations attributed to the business, has been
discharged by SCPL, on or after the Appointed Date but before the Effective Date,
such discharge shall be deemed to have been forand on behalf of REL.
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39.6 All loans raised and liabilities incurred by SCPLafter the Appointed Date but before
the Effective Date for operations of the business shall be discharged by REL
respectively on or after the Effective Date.

29.7 SCPL shall not vary the terms and conditions of service of the employees or
conclude settlements with unions or employees, except in the ordinary course of
business or consistent with past practice or pursuant to any pre-existing obligation

without the prior written consent of the Board of REL.

39.8 REL shall be entitled, pending the sanction of the Scheme by the NCLT, to apply to
the central/state government and all other agencies, departments and authorities
concerned as are necessary under any law for such consents, approvals and
sanctions which REL may require to own and carry on the business of SCPL.

40 STAFF, WORKMEN AND EMPLOYEES

40.1 Uponthe Scheme becoming effective, all the employees engaged inor in relationto
the business of SCPL shall become the employees of REL, without any break or
interruption in their services, on same terms and conditions or such terms and
conditions which are not less favorable than the existing terms of employment on
which they are engaged as on the Effective Date. REL further agrees that for the
purpose of payment of any retirement benefit/compensation, such immediate
uninterrupted past services with SCPL shall also be taken into account. REL
undertakes to continue to abide by the terms of agreement/settlement entered into
by SCPL, with employees union/employee associations of SCPL.

40.2 The accounts/funds of the employees transferred, relating to superannuation,
provident fund and gratuity fund or any other special fund or trusts created or
existing for the benefit of the employees of SCPL shall be deemed to have become
members of similar trusts/funds of REL on the same terms and conditions as
applicable to the trusts or funds of SCPLin relationto the said employees. On and
from the Effective Date, with effect from the Appointed Date, REL shall make the
necessary contributions for such employees in relation te the funds. It is clarified
that the services of the employees of SCPL shall be treated as having been
continuous without any break, discontinuance or interruption for the purpose of
the said funds,
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40.3 In the event REL does not have its own fundsin respect of any of the above, it may,
subject to necessary approvals and permissions, continue to contribute to the
relevant fundsof SCPL, until such time as REL createsits own funds, at which time
the funds and the investment and contributions, pertaining to the employees of
SCPL shall be transferred to the funds created by REL. It is the aim and intent of
this Scheme that all the rights, duties, powers and obligations of the business in
relation to such funds shall become those of REL.

41 LEGAL PROCEEDINGS

41.1 All legal proceedings of whatsoever nature by or against SCPL pending and/or
arising before the Effective Date, shall not abate or be discontinued orbe inany way
prejudicially affected by reason of the Scheme or by anything contained in this
Scheme but shall be continued and enforced by or against REL, as the case may be
in the same manner and to the same extent as would or might have been continued
and enforeed by or against SCPL.

41.2 All tax assessment proceedings/appeals of whatsoever nature by or against SCPL
pending and/or arising at the Appointed Date and relating to SCPL shall be
continued and/or enforced until the Effective Date by SCPL. In the event of SCPL
failing to continue or enforce any proceeding/appeal, the same may be continued
or enforced by REL, at the cost of REL. As and from the Effective Date, the tax
proceedings shall be continued and enforced by or against REL in the same manner
and to the same extent as would or might have been continued and enforced by or
against SCPL.

41.3 On and from the Effective Date, REL shall and may, if required, initiate any legal
proceedingsin relation to the business of SCPL.

42 CONTRACTS, DEEDS ANDOTHER INSTRUMENTS

42.1 Upon coming into effect of this Scheme and subject to other provisions of this
Scheme, all contracts, deeds, bonds, schemes, insurance, letters of intent,
undertakings, arrangements, policies, agreements (including all tenancies, leases,
and other assurances in favour of SCPLor powers or authorities granted by orto it),
if any, of whatsoever nature pertaining to the business, to which SCPLisa partyand
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subsisting or having effect on the Effective Date, shall be in full force and effect
against or in favour of REL and may be enforced by or against REL as fully and
effectually as if, instead of SCPL, REL had been a party or beneficiary or obligee
thereto,

42.2 REL may enter into and/or issue and/or execute deeds, writings or confirmations

or enter into any tripartite arrangements, confirmations or novations, to which
SCPL will, if necessary, also be party in order to give formal effect to the provisions
of this Scheme. REL shall be deemed to be authorised to execute any such deeds,
writings or confirmations on behalf of SCPL and to implement or carry out all
formalities required on the part of SCPL to give effect to the provisions of this
Scheme.

43 DIVIDENDS

For Renaissance Advanced Consultancy Lic
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43.1 SCPL and REL shall be entitled to declare and pay dividends, whether interim or

final, to their respective shareholders in respect of the accounting period prior to
the Effective Date. Any declaration or payment of dividend by SCPLshall be subject
to the prior approval of the Board of REL and in accordance with the applicable
laws.

43.2 For the avoidance of doubt, it is hereby declared that nothing in the Scheme shall

prevent REL from declaring and paying dividends, whether interim or final, to its
equity shareholders and the shareholders of SCPLshall not be entitled to dividend,
if any, declared by REL prior to the Effective Date.

43.3 It is clarified that the aforesaid provisionsinrespect of declaration of dividends are

enabling provisions only and shall not be deemed to confer any right on any
member of SCPLand/or REL to demand or claim any dividends which, subject to
the provisions of the said Act, shall be entirely at the discretion of the Board of SCPL
and REL respectively, subject to such approval of the shareholders, as may be

required.
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44 SAVING OF CONCLUDED TRANSACTIONS

44.1 The transfer of properties and liabilities as envisaged in this Scheme and the
continuance of proceedings by or against SCPLshall not affect any transactionor
proceedings already concluded by SCPL on or after the Appointed Date till the
Effective Date, to the end and intent that REL accepts and adoptsall acts, deeds
and things done and executed by SCPL in respect thereto as done and executed
on behalf of REL.

45 DISSOLUTION OF SCPL

45.1 Uponthe Scheme becoming effective, SCPLshall stand dissolved withoutwinding
up and the Board shall cease to function and shall be discharged from its
obligations. Upen such dissolution of SCPL without winding up, no person shall
make and / or assert claims, demands or proceed against any director or officer
oremployee of SCPL, for any acts, deedsand things done or decisions taken by or
on behalf of SCPL while carrying out the business and activities of SCPL in
ordinary course and, on and after the Effective Date, REL shall accept all such
acts, deedsand things done or decisions taken by SCPL, as acts, deeds and things
done or decisions taken by and onbehalfof REL.
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46 APPLICATION TO NCLT

46.1 RACL RSL RCSL, REL, SCPLand RCCL shall with all reasonable dispatch make
all necessary applications under Sections 230 to 232 read with Section 66 of the
Act and other applicable provisions of the Act to the NCLT for seeking approval
ofthe Scheme.

47 CHANGE OF NAME

47.1  Upon coming into effect of this Scheme, the name of REL shall stand changed
without any further act, instrument or deed on the part of REL, to “Semac
Consultants Limited” and the Memorandum of Association and Articles of
Association of REL shall, without any further act, instrument or deed, be stand
altered, modified and amended, and the consent of the shareholders to the
Scheme shall be deemed to be sufficient for the purposes of effecting this
amendment, and no further resolution(s) under section 13, section 16 or any other
applicable provisions of the Act, would be required to be separately passed.

47.2 Upon coming into effect of this Scheme, the name of RCCL shall stand changed
without any further act, instrument or deed on the part of RCCL, to “Revathi
Equipment India Limited” and the Memorandum of Association and Articles
of Association of RCCL shall, without any further act, instrument or deed, be
stand altered, modified and amended, and the consent of the shareholders to the
Scheme shall be deemed to be sufficient for the purposes of effecting this
amendment, and no further resclution(s) under section 13, section 16 orany other
applicable provisions of the Act, would be required to be separately passed.

48 CHANGE IN OBJECTS CLAUSEOF REL

48.1 With effect from the Appointed Date, and upon the Scheme becoming effective,
the main object clause ofthe Memorandum of Association of REL shall be altered
and amended, without any furtheract or deed, to include the objects as required
for the purpose of carrying on the business activities of SCPL, pursuant to the
provisions of Sections 13 of the Act and other applicable provisions of the Act.
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Consequently, sub-clauses (2), (3), (4) and (5) of clause I (A) of the
Memorandum of Association of REL shall be read as under:

“2) To carry on the business of consulting engineers, Technical advisers,
Specialists and Consultants in the field of Architectural Engineering, Mechanical
Engineering, Electrical Engineering, Electronics Telecommunication
Engineering, Foundation Engineering, Civil Engineering, Structural
Engineering, Chemical Engineering, Computer Engineering and Drafting
Services in all its branches, descriptions and kinds in India or any part of the
world.

(3) To carry on the business of Consulting Engineers, Technical Advisers,
Specialists and Consultants in the field of Urban Planning, Landscaping
Architecture, Bridge and Highway Engineering, Public health engineering,
Environmental Engineering, Irrigation Engineering, in all its branches,
descriptions and kinds, in India or any part of the world.

(4) To carry on the business of Consulting Engineers, Technical Advisers,
Specialists and Consultants in the field of interior designing, heating, lighting,
ventilation and air-conditioning Engineering, Acoustical Engineering,
Phimbing Engineering, Fire Fighting Engineering, in all its branches,
descriptions and kinds in India or any part of the world.

(5) To carry on the Business Consulting Engineers, Technical Advisers,
Specialists and Consultants in the field of Construction Management,
Preparation of Construction and Contracting documents, Administration of
Contracting Documents, in all its branches, descriptions and kinds, in India or

any part of the world.”

For the purposes of amendment in the Memorandum of Association of REL as provided
in this clause, the consent / approval given by the shareholders of REL o this Scheme
pursuant to Sections 230 to 232 of the Act read with Section 66 and the other applicable
provisionsof the Act, as may be applicable, shall be deemed to be sufficient and no further
resolution of members of REL as required under the provisions of Sections 13 of the Act
and any other applicable provisions of the Act shall be required to be passed for making

such change / amendment in the Memorandum of Association of REL.
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cks Limited
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For Renaissance Advanced Consultancy L8 For Renaissance Consultancy Services Ltd.

Authorised Signatory Mhﬂ%?ﬁna{ury Mthorisgd Signatory

ror REVATH! EQUIPMENT LIMITED
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49 COMBINATION OF AUTHORISED SHARE CAPITAL

49.1

49.2

49.3

Upon the Scheme becoming effective, the authorized share capital of the
Transferor Companies and SCPL shall be merged with that of REL. The
authorized share capital of REL will automatically stand increased to that effect
by simply filing the requisite forms with the Appropriate Authority and no
separate procedure or further resolution under Section 62 of the Act or
instrument or deed or payment of any stamp duty and registration fees shall be
required to be followed under the Act.

Consequently, Clause V of the Memorandum of Association of REL shall without
any further act, instrument or deed be and stand altered, modified and substituted
pursuant to Sections 13, 230-232 of the Act and other applicable provisions of the
Act, as set out below:

“V. The Authorised Share Capital of the Company is Rs. 10,50,00,000/ - (Rupees
Ten Crore Fifty Lakhs only)divided into 1,05,00,000 (One Crore and Five Lakhs)
Equity Shares of Rs. 10/- (Rupees Ten)each”

Tt is clarified that the approval of the shareholders of REL to the Scheme shall be
deemed to be sufficient for effecting the consequential alteration of the
Memorandum of Association of REL and REL shall not be required to seek
separate consent / approval of its shareholders for such alteration of the
Memorandum of Association as required under Sections 13, 61, 62 and 64 of the
Act and other applicable provisions of the Act. In accordance with clause (i) of the
second proviso to Section 232 (3) of the Act, the stamp duties and fees (including
registration fees) paid on the authorised share capital of the Transferor
Companies and SCPL shall be utilised and applied to the increased authorised
share capital of REL and there would be no further requirement for any payment
of stamp duty and/or fee by REL for the increase in the authorised capital to that
extent,

% For Renaissance S

For Renaissance Corporate Consultants Limited

For Semac Consultants Pvt. Ltd.
Bl . : :
' ol Authorised Signatory Authorised Signatory
Authorised Signatory
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50 MODIFICATION OR AMENDMENTS TO THE SCHEME

50.1

RACL, RSL, RCSL, REL, SCPL and RCCL with the approval of their respective
Board may consent, from time to time, on behalf of all persons concerned, to any
modifications/amendments or additions/deletions to the Scheme which may
otherwise be considered necessary, desirable orappropriate by the said Board to
resolve all doubts or difficulties that may arise for carrying out this Scheme and
to do and execute all acts, deeds matters, and things necessary for bringing this
Scheme into effect or agree to any terms and / or conditions or limitations that
NCLT orany other authorities under law may deem fit to approve of, to direct and
/orimpose. The aforesaid powers of RACL, RSL, RCSL, REL, SCPLand RCCLto
give effect to the modification/amendments to the Scheme may be exercised by
their respective Board or any person authorised in that behalf by the concerned
Board subject to approval of the NCLT or any other authorities underapplicable
law.

51 CONDITIONALITY OF THE SCHEME

gt

=" t /\‘:1,{,@['\;}“ 3 i
P 1 = Signatory
¢ puIv Authorised Signatory

rised Signatory

This Scheme is and shall be conditional upon and subject to:

51.1.1 The Scheme being approved by the requisite consent of the members and/or

creditors of RACL, RSL, RCSL, REL, SCPLand RCCL as may bedirected by
the NCLT;

51.1.2 The Scheme being approved by the public shareholders of REL through e-

voting in terms of para g (a) of part 1 of Annexure I of SEBI circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 or such other manner as
may be required by the NCLT and the Scheme shall be acted upon only if
vote cast by the public shareholders in favour of the proposal are more than
the number of votes cast by the public shareholders againstit;

51.1.3 The sanctionof the NCLT under Section 230 to 232 read with Section 66 of

the Act in favour of RACL, RSL, RCSL, REL, SCPL and RCCLunder the said
provisions and to the necessary order being obtained; and

For Semac Consultants Pvt. Ltd.
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51.1.4 The requisite consent, approval or permission of the appropriate authority,

which by law may be necessary forimplementation of this Scheme.

This Scheme, although to come into effect from the Appointed Date, shall not
become operational until the last of the following dates, namely: (a) that on which

the last of the aforesaid consents, sanctions, approvals, resolutions and orders as

mentioned in clause 51.1 shall be obtained or passed; or (b) that on which all

necessary certified copies of orders of the NCLT sanctioning the Scheme pursuant
to Sections 230 - 232 read with Section 66 of the Act shall be duly filed for
registration by RACL, RSL, RCSL, REL, SCPL and RCCL with their respective
Registrar of Companies.

51.2

Each part of the Scheme shall be given effect to as per the chronology in which it
has been provided for in the Scheme. The provisions contained in this Scheme are
inextricably inter-linked with the other provisions and the Scheme constitutesan
integral whole. The Scheme would be given effect to only if it is approved in its
entirety unless specifically agreed otherwise by the Board of the respective
companies or any committee constituted by such Board.

52 EFFECT OF NON-RECEIPT OF APPROVALS

52.1

In the event of any of the said sanctions and approvals referred to in the preceding
clause not being obtained and/or the Scheme not being sanctioned by the NCLT,
this Scheme shall stand revoked, cancelled and be of no effect, save and exceptin
respect of any act or deed done prior thereto as is contemplated hereunder or as
to any rights and/or liabilities which might have arisen or accrued pursuant
thereto and which shall be governed and be preserved or worked out as is
specifically provided in the Scheme or as may otherwise arise in law. Each party
shall bear and pay its respective costs, charges and expenses for and or in

connectionwith the Scheme.

53 COSTS, CHARGES & EXPENSES

531

For RenaissanceAdvanced Consultancy Lld.  For Renaissance Consultancy Services Lid.

Amhﬂﬂ%;;‘alw ‘b"'“h“fﬁ ;SLgnamw Authorised Signatory

All costs, charges, taxes including duties, levies and all other expenses, if any (save
as expressly otherwise agreed) arising out of or incurred in connection with and
implementing this Scheme and matters incidental thereto shall be borne by RCSL

and REL.
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54 SEVERABILITY

54.1 If any part of this Scheme is invalid, ruled illegal by any court of competent
jurisdiction, or unenforceableunder present orfuturelaws, then it is the intention
ofthe parties that such part shall be severable from the remainder of this Scheme
and this Scheme shall not be affected therehy, unless the deletion of such part
shall cause this Scheme to become materially adverse to any party, in which case
RACL, RSL, RCSL, REL, SCPL and RCCL (acting through their respective Board)
shall attempt to bring about appropriate modification to this Scheme, as will best
preserve for the parties, the benefits and obligations of this Scheme, including but
not limited to such part.

i f yanai CloLXS Linnted
FmRermissarmEConsuitmcy Services Lid For Renaissance Stocks Lu

For Renaissance Advanced Consultancy -id. |
gignaluw Authorised Signatary

Authorised Signatory
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CA ¥ijay Deep Singh

(Registered Valuer)

Regd. Address: 1283, Sector 29, NOIDA - 201301

1BBI Registration No: IBBI/RY/06/2018/10139

RYO Membership No: ICAIRVO/06/RV-P00027/2018-19
E-mail; singh_vijaydeep@yahco.co.in

To,
The Board of Directors,
Renaissance Advanced Consultancy Limited,

. Pollachi Road, Malumichampattl PO,

Coimbatore - 641021

Teo,
The Board of Directors,

Renaissance Consuttancy Services Limited, Fot Rensissance

Annexure lll

Date: 12% November 2021
Fﬂ Rellilism M' cmsulbmy [RTATRY

- . N, Futhorised Signatory
uitancy ServicesLimited  £or Ranaissqnce Stecks Limited

Pollachi Road, Malumichampatti P.O,

Colmbatore - 641021 - T

To,’ e N, AUthOrI80d Signatory Autherised Signatory
The Board of Directors, o : oo W

Renalssance Stocks Limited,

Pollachi Road, Malumichampatti P.0, For i ment Limited

Coimbatore - 641021

Yo, — For Semac Censultants Pelv
The Board of Directors, K.Maheswaran
Revathi Equipment Limited, Company Secretary

Pollachi Road, Malumichampatti P.O,
Coimbatore - 641021

To,

The Board of Directors,

Semac Consuttants Private Limited,
Pollachl Road, Malumichampatti P.O,
Coimbatore - 641021

To, :

The.Board of Directors,

Renaissance Corporate Consultants Limited,
Pollachi Road, Matumichampatti P.D,
Coimbatore - 641021

Axtherloed Signatory

Sub: Recommendation of Share entitlemant ratio and Share Swap Ratio pursuant to the Draft scheme of Arrangement,

. Dear Sir/ Madam,

In accordance with the engagement letter dated October 04, 2021, |, Vijay Deep Singh ("RV"; “Registered Valuer"), have been
appelnted for recommendation of Share Entitlement Ratio/Share Swap Ratio for the proposed Demerger/Mergers as part of Draft
Schame of Arrangement under the provisions of Section 230 to 232 resd with Section &6 and other applicable clauses of Companies
Art 2013 as on November 11, 2021 (hereinafter *Yaluation Date”).

In rendering the aforementioned advisory services, RV has reviewed and relied upon various matesials/information provided by
the management of respective Companies (the "Management™). The premise of value of this valuation assignment is “Going
Concern”; and we have adopted the standard of vatue as *Fair Value®.

For arriving at the Fafr Exchange Ratio, we have adopted the indlan Yaluation Standard prescribed by ICAL.

The report is based on information provided (o RY by the Management. This report is subject to the scope, assumptions, exclusions,

ljﬁ"if ; ggns. and disclaimers detalled hereinafter.

-
R
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Scope and Purml of this report

Renalssance Advanced Consultancy Limited (“RACL™) (CIN: U74140TZ2014PLCOI1048), Is an entity incorporated an September 01,
2014 under provisions of The Campanies Act, 2013, Its registered office is in Coimbatore, Tamil Nadu. RACL is an untisted Company
limited by Shares having an Authorised Share Capital of Rs. 30,000,000 and Pald-up Share Capital of Rs. 21,695,190. It is engaged
primarily in the business of trading in commodities.

Renaissance Stocks Limited ("RSL"} (CIN; W67120TZ2008PLC031180), is an entity incorporated on 18th December 2008 under
provisions of The Companies Act, 2013. Its registered office is in Coimbatore, Tamit Nadu. RSL s an unlisted Company timited by
Shares having an Authorised Share Capital of Rs. 20,000,000 and Paid-up Share Capital of Rs. 10,000,G00. RSL is engaged in the
business of Activities auxitiary to financial inter-mediation, except insurance and pension funding.

Revathi Equipment Limited (“REL"/“the Company”) {CIN: LZ9120T21977PLCO00780) was incorporated on May 30, 1977, It's
authorized Share Capital stand at Rs. 3,50,00,000 and paid-up share capital stands at Rs. 3,06,69,430. It is engaged in
manufacturing of drills for purposes of mining, construction, water well, exploration, etc. The rigs are used extensively in mines
such as coal, copper, gold, iren, zinc, phosphate, bauxite, lignite, limestone, etc. It is listed on BSE & NSE stock exchanges,

The products of the company have applications in the following sectors: -
1. Mining
2. Water Well, &

. Exploratory

The type of drills offered comprises of Blast Hole Drills, Jackless Drills, Water Welt Drilis, Hydra-Fracturing Units, & Exploratory
Dritts, Gther services offered include;

+  Maintenance and repalr contract (MARC)/ AMC/FME services

«  Spares specific support
o After sale services

Semac Consultants Private Limited (“SCPL™) (CIN; U85110TZ1987PTCO17564) was incorperated on January 16, 1987, It's authorized
Share Capital stand at INR 2,00,00,000 and paid-up share capital stands at INR 1,82,08,920.

It is engaged in architecture and engineering design, It was set-up in Bangalore in 1969, SCPL operates through its six offices
spread across India and Middle East.

Further, SCPL offers the following services on a single window basis: -

. Architecture

Civil & Structures

Electrical /IT Networking

Heating, Ventilation and Air Conditioning
Public Health Engineering

. Fire Fighting Services

. Project Management Consultants

NowAwWN=

SCPL has subsidfary In Sultanate of Oman named Semac & Portners LLC (Hereinafter “Semac-Muscat”). The company is engaged
int business as SCPL. SCPL has 65% interest in Semac Muscotl,

RY ynderstands that the management of the respective Companies is contemplating restructuring between the above-mentioned
compan way of proposed demerger and mergers on a going cancern basis. RV further understands from management of REL
and raft scheme of arrangement that the scheme has been structured In the following steps:

+ Demerger of Demerged Undertaking-1 {as defined under the draft Scheme of Arrangement) from RACL into Renaissance
Cansultancy Services Limited (*RCSL™);

+  Post demerger of Demerged Undertaking-1, merger of RACL and RSL into REL; Along with the cancellation of the
shareholding

s Demerger of Demerged Undertaking 2 (as defined under the draft scheme of Arrangement) into RCCL;
+ Merger of SCFL into REL;

for this purpose, the management has requetted RV to submit a report recommending the Share Entitlement Ratio and Share

s}gp_.ﬁa;io for the proposed Demerger and Mergers, respectively.
el
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The scope for RV's service is:

Step 1: Recommendation of Equity Entitlement Ratio pursuant to the proposed demerger of Demerged Undertaking-1 (as
defined in the draft Scheme of Arrangement) from RACL into RCSL

Step 2: Recommendation of Equity Shares Exchange Ratio pursuant (o the proposed merger of RACL and R5L into REL

Step 3: Recommendation of Equity Shares Exchange Ratio pursuant to the proposed demerger of Demerged Undertaking-2
{as defined in the draft Scherne of Arrangement) from REL in RCCL

Step 4: Valuation of Revathi Equipment Limited {*REL"), Semac Consultants Private Limited (“SCPL™) on a consolidated

basis
Step 5: Recommendation of Equity Shares Exchange Ratio pursuant to the proposed merger of SCPL into REL

RY*s report is subject to the scope, limitations, assumptions, qualifications, exclusions and disclaimers detailed hereinafter. The
report has to be read in totality, and not in parts, in conjunction with the relative documents referred to therein.

Sources of information

a) Draft scheme of arrangement

In respact of RACL & RSL:
. Profile of RACL & RSL.

ii. Shareholding pattemn of RACL & RSL as on November 11, 2021,
#ii. Audited Financial Statements of RACL & RSL for the period ended September 30, 2021,

In respect of REL:
i. Audited annual financiat statements of REL for 31 March 2021.

ii. Profile of REL shared by the management of REL.

ili, Shareholding pattern as on November 11, 2021,

iv. Provisional financial statement for the pericd ending November 11, 2021,

v, Contingent liability position as on the date of valuation i.e. November 11, 2021,

vi., Data extracted from publicly available sowrces believed to be reliable and true (NSE & BSE
India)

vii. Discussions with the Management, and other quantitative and qualitative data.
vii. Management Representation Letter dated November 11, 2021.
In respect of SCPL:
i, Audited financial statements of 5CPL & Semac-Muscat for the period ended September 30, 2021.
li. Profile of SCPL & Semac-Muscat shared by their respective management.
fil. Sharehotding pattem as on November 11, 2021,
iv. Provisional financial statement of SCPL & Semac-Muscat for the period ending November 11, 2021,
v. Projected financial statements of SCPL & Semac-Muscat from FY 22 to FY 27.

vl. Contingent liability position as on the date of valuation.

vli, Data extracted from publicly available sources believed to be retiable and true (Relevant Company Website, Damodaran,
NSE & BSE India).




ix. Managemant Representation Letter dated November 11, 2021.
In respect of RCSL & RCCL:

Audited Financial Statements of RCSL & RCCL for the period ended September 30, 2024
Shareholding pattern as on November 11, 2021

A Valuation Engagement and Valuation ocls Fol
In conmection with this exercise, RV has adopted the following procedures to carry out the valuation:
*  Analyzing the Draft Scheme of Arrangement.

. Discus'sidn with management of REL and 5CPL:
o Understand the revenue model and historical financtal performance of REL, 5CPL on a consolidated basis.
o Enquire about business plans and future performance estimates.

* Undertook Industry Analysis:
o Research publicly available market inctuding economic factors and industry trends data that may impact the
valuation;
o Other publicly available information;

*  Analysis of infarrnation provided;
+ Selection of appropriate internationally accepted valuation methodology after deliberations,
*  Arriving at share entitlement ratio and share swap ratio,

Scope, Limitations, Assumptions, Qualifications, Exclusions and Disclaimers

RV"s report is subject to the limitations detailed hereinafter. This report is to be read in {otality, and not in parts, in conjunction
with the relevant documents referred to therein.

The scope of the assignment does not include performing 2udit tests for the purpose of expressing an opinion on the faimess or
accuracy of any financial or analytical information that was used during the course of the work. Further, conducting a financial
or technical feasibility study was also not covered. RY does not take any responsibility for any changes in the information used for
any reason, which may occur subsequent to the date of report, Ay updates or second opinion on this valuation report cannot be
sought by the company from external agencies without prior written permission of RY,

Further, this valuation report is based on the extant regulatory environment and the business/market conditions, which are
dynamic in-nature and may change in future, thereby impacting the campanies & its value, The information presented in this
valuation report does not reflect the outcome of any due diligence procedures, which may change the information contained
hereln and, therefore, the valuation report materially.

Valuation is not a precise science; and the conclusions arrived at in many cases will of necessity be subjective and dependent an
the exercise of individual judgment. Hence, there is no indisputable single value. While an assessment of the value has been
provided based an an analysis of information available to RV and within the scope of this engagement, others may place a different
value on the businesses, However, the values derived by the other should fall within an acceptable range,

Valuation is based on estimates of future financial performance or opiniens, which represent reasonable expectations at a
particular point in time, but such information, estimates or opinions are not offered as predictions or as assurances that a
particular level of income or profit will be achieved or a particutar event will eccur or that a particular price will be offered or
accepted.

The realization of these projections is dependent on the continuing validity of the assumptions on which they are based, Since the
projections relate to the future, actual results are likely to be different from the projected results o ¢ase of events and
circumstances not occurring as projected and the differances may be material. RY's work did not constitute a validation of the
{inancial projections of the company under consideration and accordingly, RV does not express any oplnion on the same. Further,
while RV has discussed the assumptions and projections with the management, reliance on them for the purpose of valuation
sho{u\:_}f!ﬂ:gg&lge construed as an assurance about the accuracy of the assumptians or the achievabllity of the financial projections.
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The datermination of share entitlement ratic and share swap ratio is not a precise scienca and the conclusions arrived at in many
cases will, of necessity, be subjective and dependent on the exercise of individual judgement. There is, therefere, no single
undisputed share entitlement ratio and share swap ratlo. While RV has provided his recommendation of share entitlement ratio
and share swap ratio based on the information available to RV and within the scope of our engagement, others may have a different
opinion. The final response will be for the determination of the share entittement ratio and share swap ratio at which the propased
demergers and mergers shall take place will be with the board of directors of the respective companies who should take into
account other factors such as their own assessment of proposed demergers and snergers and input of other advisors.

This report is based on information received from sources mentioned herein and discussions with management. This information
has not been independently verified by RV,

RV has assumed that the Company has furnished to former all informatlon, which it is aware of conceming the financial statements
and respective liabilities, which may have an impact on the report.

For the present valuation exercise, RV has also retied upon information available in the databases, public domain and BSE & NSE
website; however, the accuracy and timeliness of the same has not been Independently verified by him.

Whilst all reasonable care has been taken to ensure thatfacts stated in the report are accurate and opinions given are fair and
reasonable; RV shall not in any way be held responsible for the contents stated herein. Accordingly, RV makes no representation
or warranty, express or implied, in respect of the completeness, authenticity or accuracy of such statements, RV expressly disclaim
any and all lizbilities, which may arise based upon the information used in this repoert.

In the particular circumstances of this case, RV"s liability (in contract or under statute or gtherwise} for any economic loss or
damage arising out of or in connection with this engagement, irrespective of however the (0ss or damage Is caused, shall be limited
to the amount of fees actually received by him from REL as laid out in the engagement letter, for such valuation work, Nefther
RV nor its team have any pecuniary relationship with the client companies as on the date of opinfon, Further RV and its employees
4o not hold any share f Securities in the companies.

RY assumes no responsibility for legal matters including interpretations of either the law or contracts. RV has made no Investigation
of legal title and has assumed that all owners'® claims to property are valid, RV has given no consideration to liens or encumbrances
except as specifically stated in financial statements provided to RV. RV has assumed that all required licenses, permits, etc. are
in full force and effect. RV assumes that all applicable central, state, (ocal zoning, envirenmental and similar laws and regulations
have and continue to be complied with by Client. RV assumes no responsibility far the acceptability of the valuation approaches
used in report as legal evidence in any particular court or jurisdiction.

RV, by reason of performing this valuation and preparing the vatuation report, is neither required to give expert testimony nor
attend In couwrt or any government, professional or regulatory hearing with reference to mattérs contained hereln, unless prior
written arrangements have been made with RV regarding such additional engagement.

It may be pertinent to note that the impact of Covid-1% an business and economy cannot be estimated definitively. Accordingly,
the expected market conditions as on valuation date may perhaps change in future and this may or may not have an impact our
value conclusion and hence the share entitlement/share swap ratios.

RV has no present or cantemplated financial interest in any of the above discussed entities. RV's fees for this vatuation is in no
way contingent upon the vatue. RV has no responsibility to update this report for events and circumstances occurring subsequent
to the date of this report. This report is not to be copied or made avaltable to any persons without the express written consent of
RV,

The management has provided with the estimation of the future financial performance for the period November 12, 2021 to March
31, 2027 for the purposes of this engagement.

: O 230 to 232
and the ather applicable provisions of the nies Act, 20

RACL as on November 11, 2021

7 Hame of Sharchoder < i Koofsheres
Premoter and Promoter Group 18,41,%86
H Public 3,27,531 15,10
Total 21,69,519 H

';-s-,.}f'“-sl';ff wholly owned subsidiary by RACL




RCSL as on November 11, 2021

Harme of Sharcholder . © . HoofShares
1 Promgter and Promoter Group 1,000 100
1 Publie - 0 0
Total 1,000 :

EL as on Nove 11, 2021

Hame af Sharehalder - .. MNoofShares % of shares
1 fromoter and Promotar Group 22,1554 758
1 Pubic 8,40,98% 27.42
Total 30,66,94)
1 21
Wame cf Shareholder Mo of Shares % of shares
1 Promoter and Promoter Group 1745627 95.87
1 Pubtic 75265 4.13
Total 18,20,892

ac Museat as on November 11, 2021

Mame of Sharehodder. - - .- . Mo of Shares % of shares

1 Semac Consuitants Private Limited 1,462,501 65
7 IBN Khadun Al Madaen Engineering Consultants - 87,500 35
Total 2,50,001 |

RCCL as e 2021

B s Name of Shareholder ..+ - Mo ofShares

i Promater and Promoter Group 1,000 100
i Others 0
Total 1,000

Source; Management information

Step 1; Recommendation of Equity Shares Exchange Ratio pursuant to the proposed demerger of Demerged Undertaking
from RACL Into RCSL

As per the Draft scheme of arrangement, the nianagement of RACL is contemplating to demerge DPemerged Undertaking 1 from
RACL into RCSL. As a consideration of the demerger of Demerged Undertaking 1 into RCSL, equity sharehalders of RACL will be
entitled to equity shares of RCSL in the same propaortion in which they own shares in RACL.

Upon demerger of Demerged Undertaking 1, the shareholding pattern of RCSL will mirror the shareholding of RACL. Thus, the
" economic and beneficial interest of the shareholders of RACL shall remaln same. Therefore, determination of share entitlement
ratio and a detailed valuation of the companies to determine the share entitlement ratio would rot be relevant in the present
g‘a‘sg.__Accordingly,'we have not carried out valuation of the companies under generally accepted valuation approaches as below:
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RCSL

“Yaluation Approach 7 valGe Yer share. ] ©OF T valle gershare - B 7 Weight (B

d L UNR)

Asset Approach NA 0 NA 9

Market Approach NA 0 NA Q

Income Approach NA ] NA 0

Relative Value per share NA 0 NA 0
‘NA - Not Adopted

Based on the above discussion, the following share entitlement ratic for demerger of Demerged Undertaking 1 into RCSL would be
fair and reasonable:

"1 equity share of INR 10 each, fully paid up of RESL to be issued for every 1 equity share of INR 10 each held by the shareholders
of RACL" :

Step 2: Recommendation of Equity Shares Exchange Ratlo pursuant to the propose SL 8 RACL into Revathi
Equipment Limited {“REL"} '

Herger of R31 into REL

RSL holds 4,57,000 equity shares in REL. As per the draft Scheme of Arrangement, upon merger of RSL into REL, the shareholders
of R5L would be entitled to same number of equity shares of REL which RSL owns in REL on Effective Date of the Scheme of
Arrangement. Pursuant to merger, there would be no change in the paid-up share eapital of REL. In other words, the merger is
precisely cancellation of shares held by RSL in REL {as listed entity cannot hold its own shares) and reissue of same number of
equity shares of REL to the shareholders of RSL without increasing promoter shareholding or affecting the interest of other
shareholders and accordingly, valuation as per ICDR guidelines is not applicable. Accordingly, we have not carried out valuation
of the companies under generally accepted valuation approaches as below;

RSL REL

Value per share

INF Waiaht (D)

Maluation Appraach T Malue per share "
. . Welght (%)

(18R)

Asset Approach NA [

Market Approach NA 0 NA 0

Income Approach NA ) NA 0

Relative Value per share NA 0 NA 0 |
*NA - Not Adopted

Based on the aforesaid discussion, the following proposed Share Swap Ratio is fair to shareholders of RSL and sharehaolders of REL:

*4,57,000 equ'!ty shares of INR 10 each fully paid up of REL shall be issued and ollotted as fully pald up to the equity shareholders
of RSL in proportlon of thelr shareholding in RSL. " :

Since RSL 15 a wholly owned subsidiary of RACL, upon Proposed Merger, shares of REL will be issued to RacCL.

Merger of RACL into REL

Post demerger of Demerged Undertaking 1 from RACL into RCSL and merger of RSL into REL, RACL will hold 22,125,953 equity shares
of REL. As per the draft Scheme of Arrangement, upon merger of RACL into REL, the shareholders of RACL would be entitled to
same number of equity shares of REL which RACL owms in REL on Effective Date of the Scheme of Arrangement. Pursuant Lo
merger, there would be no change in the paid-up share capital of REL. In other words, the merger is precisely cancellation of
shares held by RACL in REL (as listed entity cannot hold its own shares) and refssue of same number of equity shares to the
sharehotders of RACL without increasing promater shareholding or affecting the interest of other shareholders and accordingly,
valuatien as per ICDR guidetines is not applicable. Accordingly, we have not carried out valuation of the companies under generally
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REL

| VaIkEJ.ah;:or: Appraach fadus are Veiaht (5] 'f'dlllt'-'l::;j::;]:‘-rl-.xIt_.‘ Yéeight (%) . '
Asset Approach NA 0 NA 0
Market Approach NA Q NA 0
Income Approach NA Q NA 0
Relative Yalue per share NA 0 NA 0

NA - Not Adapted

Based on the aforesald discussion, the following proposed Share Swap Ratio is fair to sharehotders of RACL and thareholders of
REL:

"22,25,953 equity shares of INR 10 each fully paid up of REL shall be issued and allotted as fully paid up to the equity shareholders
of RACL In proportion of their shareholding in RACL."

As per the Draft scheme of arrangement, the management of REL fs contemplating to demerge Demerged Undertaking 2 from REL
into RCCL. As a consideration of the demerger of Demerged Undertaking 2 into RCCL, equity shareholders of REL will be entitled
to equity shares of RCCL in the same proportion in which they own shares in REL.

Upon demerger of Demerged Undertaking 2, the shareholding pattern of RCCL will mirror the shareholding of REL. Thus, the
economic and beneficial interest of the shareholders of REL shall remain same. Thereicre, determination of chare entitlement
ratio and a detailed valuation of the companies to determine the share entitlement ratio would not be relevant in the present
case. Accordingly, we have not carried out valuation of the companles under generally accepted valuation approaches as below:

ROCL

Yaluation Approach T Value g sht © Maluoe per share
. [1HR})

[ NA 0

Market Approach NA 0 NA 0

Incame Approach NA 0 NA 0

Relative value per share NA 0 NA, 7]
*NA - Not Adopted

Based on the above discussion, the following share entitlernent ratio for demerger of Demerged Undertaking 2 into RCCL would
be fair and reasonable;

"1 equity share of INR 10 each, fully paid up of RCCL to be Issued for every 1 equity share of INR 10 each held by the shareholders
of REL”

Step 4: Valuation of Revathi Equipment Limited (REL), SCPL and Semac Muscat

A. Industry Analysis (For SEMAC)

India's engineering design and development industry is growing rapidly as the country makes deeper inroads into the glebal
engineering space. Architectural Services Market is forecast to reach $395 billlon by 2025, at a CAGR of 4.2% in the forecast
period 2020-2025. With the rapid infrastructural devetopment in vardous developed and developing regions of the world there
is a constant upgrade in building design and architectural services across residential, commercial and public sector,
OQuisourcing of engineering services such as CAD drawing, architecture description languages and project designs are
increasing as the demand for Technology's role in architacture is increasing. On the other hand, advent of advancements such
as Virtual Reality and Augmented Reality are playing a significant role in building design. Moreover architecture firms are
holding advantage of what virtual reality can offer clients by way of communicating ideas and concepts. Advanced solutions
such as 3D modelling, 3D scanning technology and utilization af high end designing software are some of the factars which
propel the growth of the market in the forecast period,
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Key Takeaways and Government Initiatives

= Interior design segment is growing at highest CAGR in the forecast period due to rising renovations in modern shopping
stores and enhancement in hourious interiors of hotels.

« In Union Budget 2021, the government has given a massive push to the infrastructure sector by allocating’ Re. 233,083
erore (USS 32.02 bitllon) to enhance the transport infrastructure. The gavernment expanded the *Natfonal Infrastructure
Pipeline (NIP)’ to 7,400 projects, =217 projects worth Rs. 1.0 lakh crore (USS 15.0% billion) were completed as of 2020.
Through the NIP, the government invested U5$ 1.4 trillion in infrastructure development as of July 2021

« Government sector is anticipated to at a highest CAGR in the forecast period owing to Increasing Investments by various
govemment bodies across the world especially in projects such as smart clties, public transportation,

(Architectural Services Market Segment Analysis - By Type

Interfor design segment is growing at CAGR of 6.7%in the forecast period due to rising renovation in modern shopping stores
and encouraging enhancement in luxurious interiors of hotels. In addition to this thers is a rise in tha demand for smart
planning and technology-integrated design services resulting from the development of smart citles, smart povernment
institutes, alrports, healthcare and infrastructure for the public sector. This is driving the demand for innovative interior
design which incorporate sustainable and wellness-focused designs, recreational activity areas, and advanced IT
infrastructure, Thus, the growing demand for interiar design services from the commercial infrastructure sector will boost
the growth of the Interior design service market during the forecast period.

Architectural Services Market Segment Analysis - By Application

Government sector is anticipated to grow at a highest CAGR of 9.1% by 2025. Increasing investments by various government
bodies across the world especially in projects such as smart cities, public transportation and subsidised home projects are
driving the market growth,

Architectural Services Market Drivers
Growing investment for improving infrastructure

Growing investment in improving the infrastructural facilities of different industry verticals is creating demand for
Architectural services market size. At present several developing countries are focusing on improving the infrastructural
facitities. For instance [ndian government has enforced a plan to invest $777.73 biltion in infrastructure development by 2022
to have sustainable development in the country, Similarly, China fs investing approximately $551 million per year in Intettigent
Transport System {ITS). These kind of investmants will create opportunities for Architectural services market.

Adoption of 3D Printing

Adoption of 3d printing in architecture is a growing due to application of additive manufacturing in 3D printing, as this
technotogy is rapidly spreading and brings the most direct way from on-screen visualization to touch and feeling
representation. 3D has become the new medium to present a project as it decrease the cost and saves up to 75% of turnaround
time of hours and days. Slenilarly, in Dubal, the Office of the future is the first 3D printed office in the world which was
printed in 17 days and constructed in 48 hours. Technologies as such will drive the market in the forecast period.

Valuation Oplnion
Procedures/Methodology

The procedures used in RV's analysis included such substantive steps, as considered necessary under the cirqumstances,
including, but not necessarily Limited to the following:

« Considering the projected statements of profitability and cash flow of the Company, including significant underlying
assumptions, which the management of company believes to be their best estimate as to the future operating results and
c;sl;ﬂgw of the Company {management projections).




» Discussions with the management to understand the historical and expected future performance, key value drivers,
competitive scanarios and regulatory aspects affecting the operations of company.

» Discussions and correspondences with the management on which RY have relied.

+ Such other analysis and inquiries, as considered necessary.

« The valuation exercise involves selecting an approach suitable for the purpose of valuation. Selection of an approach
fnvolves exercise of judgment by the valuer based on the facts and circumstances as applicable to the business of the
company to be valued.

+ There are three generally accepted appraaches to valuation:

1. “Cost” approach

2. “Income" approach
3. “Market” approach

Business Valuation Approaches

Approaches & methods used for the purpose of this valuation is presented below: -

n respect of REL, SCPL & Semac Muscat:

3)

b)

= Ad Ne! t Value od

The Net Asset Value (“NAV") method under cost approach, considers the assets and tiabilities, including intangible
assets and contingent liabilities. The net assets is thereafter adjusted for the fair value of investments, surplus tangible
asset and reducing the dues to preference shareholders, if any, represent the value of the company. NAV method s
appropriate in a case where the major strength of the business Is fts asset base rather than its capacity or potential to
€arn profits.

Since SCPL & Sernac Muscat are going concern, we have not applied this approach. However, Fursuant to the demerger
of REL gperating business inte RCCL, REL does not have operating business, the NAV method has been considered to value
the same

come A ch - Discounted Cash F Method hod

Under the DCF method, the value of the undertaking is based on expected cash flows for future, discounted at a rate,
which reflects the expected retumns and the risks associated with the cath flows. Free cash flows are discounted fer the
explicit forecast period and the perpetuity value thereafter, The value of the undertaking §s determined as the present
value of its future (ree cash flows. Free cash flows represent the cash available for distribution Lo both, the owners and
creditors of the business.

Discount rate is the Welghted Average Cost of Capital {“WACC"}, based on an optimal vis-a-vis actual capital structure,
It is the appropriate rate of discount to calculate the present vatue of future cash flows as it congiders equity-debt risk
and also debt-aquity ratio of the firm.

The perpetuity {terminal) value is calculated based on the business®s potential for further growth beyond the explicit
forecast period. The “constant growth model” is applied, which implies an expected constant level of growth {for
perpetuity) in the cash flows over the last year of the explicit forecast pariod. The discounting factor {rate of discounting
the future cash flaws) reflects not only the time value of maney, but also the risk associated with the businass's future
operations.




*

In the current valuation exercise, RV has considered future profitability projections of SCPL on consolidated basis from
November 12,2021 to March 31,2027 as provided by the management. The explicit period has been considered from
November 12,2021 to March 31, 2027, The value 50 derlved has been adjusted for cash, surplus assets, investments, debt,
other quasi-debst like items, and contingent llabilitles to derive equity value of SCPL & Semac Muscat,

It snay be noted that since SCPL & Semac Muscat business is refated to design & construction activity, the current

prevaliing business sentiments in the sector on account of COVID-19 may have some impact on business operations of the

companias in naar and short tern. We have accordingly factored risk on account of the current prevailing situation fn our
* DCF analysis. .

Pursuant to the demerger of REL gperating business into RCCL, REL does not have operating business hence income
approach has not been considered,

<} Market Approach - Comparable Company Multiple Method
1. S$tock Exchange Quotation/Market Price Method

The market price of an equity share as quoted on a stock exchange is normally considered as the value of the equity
shares of that company where such quotations are arising from the shares being regularly and freely traded in, subject
to the element of speculative support that may be inbuilt in the value of the shares.

This valuation reflects the price that the market at a point in time is prepared to pay for the equity shares. It is
therefore influenced by the condition of the stock market, the concerns and opportunities that are seen for the
business in the sector or market in which it operates. The market price also reflects the investors view of the ability
of the management to deliver the return on the capital it s using, In the case of companies not frequently traded,
thls value may be very different from the inherent value of the equity shares, but nevertheless forms a benchmark
value.

RY has further analysed that the shares of REL are frequently traded both on BSE and NSE in tenms of Securities and
Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018 read with Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 [last amended on
September 11, 2018).Accordingly, the minimum price has been determined based an the priting formula prescribed
under Chapter V of SEBI {Issue of Capital and Disclosure Requirements). The Relevant date for the purpose of
catculation has been considered to be November 11, 2021,

Other than REL, SCPL & Semac Muscat are not listed on ony stock exchange, hence this approach has net been
considered In ¢ase of SCPL & Semac Muscat,

if. Comparable Company Method

Under this method, value of equity shares of a compeny is arrived at by using multiples derived from the valuations
of comparable companies, as manifested through market valuations of listed companies. This valuaticn is based on
the principle that market transactions taking place batween informed buyers and informed sellers, incorporate all
fzctors relevant to the valuation. Relevant multiples need to be chosen carefully and adjusted for differences between
the circumstances.

In our view, it will not be oppropriate to se Comparable Company Multiple approach to volue REL, SCPL & Semac
Muscat, Further, there are ric appropriate tisted comparable in the same business as that of REL & SCPL.

€. Conclusion of Yalue

1. Valuation of REL

The basis of the valuaticn of REL have been determined after taking into consideration all the factors and methods
mentioned hereinabove, Thoueh different values have been arcived under each of the above methods, for the purpases
of recommending the equity share value, it s necessary to arrive at final value. For this purpose, It is necessary to
give appropriate weights to the values arrived at under each approach/method. The equity values so arrived are based
on varigus approaches/methods explained herein earlier along with various qualitative factors relevant to the

" company, business dynamics and growth potentlals of the business of REL having regard to the information base, key
underlying assumptions and limitations,

<7 a-: 2RV has considered Market Price Method to arrive at the fair value of equity shares of REL in keeping with the
Applicebility of methodology discussed in the Procedures! Methodology.




Attention may alco be drawn to Regutation 158 of the Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Reguiations, 2018 (*JICDR Regulation*) which specifies that preferential issue of equity shares
to shareholders of an untisted entity pursuant to a Natienal Company Law Tribunal approved scheme shall conform
with the pricing provisions of preferential fssue specified under Regulation 164 of the said ICOR Regulation, Further,
it may be noted that ICOR Regulation 164 specifies the base price for issue of shares on a preferentfal basis. In the
proposed amalgamation unlisted entity i.e. SCPL is amalgamating with REL, a listed entity. We have therefore, given
due cognizance to the base price derived using the formula prescribed under ICOR Regulation after considering the
fair value of REL while determining the swap ratio,

Pursuant to the demerger of REL operating business into RCCL, REL does not have operating business. Hence, NAV has
used to value REL

RV has independently applled methads discussed above, as considered appropriate, falr value of equity shares of
Revathi Equipment Limited on a going-concern basis as on November 11, 2021 s INR 770,46 per equity share,

2. Valuation of SCPL & Semac Muscat

The basis of the valuation of SCPL & Semac Muscat has been determined after taking into consideration all the factors
and methods mentioned hereinabove. The equity values so arrived are based on various approaches/methods
explained herein earlier along with various qualitative factors relevant to the company, business dynamics and growth
potentials of the business of SCPL & Semac Muscat having regard to the information base, key underlying assumptions
and limitations. :

RV has considered Discounted Cash Flow Method to errive at the folr value of equity shares of both the entities in
keeping with the applicability of methodology discussed in the Procedures) Methodology.

RY has independently applied methods discussed abave, as considered appropriate, fair value of equity shares of
SCPL on a golng-concern basis as on November 11, 2021 Is INR 769.4 per equity share which includes fair value
of its subsidiary based on its holding.

Step 5: Recommendation of Equity Shares Exchange Ratio pursuant to the proposed merger of Semac Consultants Pvt Limited
(SCPL) with REL

Computatlon of Exchange Ratio:

For gach fully paid equity share having face value of INR 10 each held In SCPL, Issue of 1 fully paid equity share of face value
amounting to INR 10 in REL, for the purpose of merger of SCPL Into REL, Further, as per information provided to us, 95.87%
{approx.) of equity shares of SCFL are held by REL, therefore the shares are only to be Issued to the minority shareholders.

Revathl Equipments Limited
Computation of Exchange Ratio at at 11th November 2021
Amount n INR

valuation Apgreach .

Cost / Asset MNote 1) 836.6 06 T NA NA

Market Approach Mote 2) 671.6] 0.4 NA NA
income Approach (Note 3) NA| NA 7694 1.0
Relative Yalve per share (@) 770.6 1.0 769.4| 1.0
Value per share based on ICDR pricing (b) 671.6 NA|

Relative walue per share for the purpose of
exchange ratio (max {a) or (b))

Fair Equity Share Bxchange Ratio (Rounded off) 1.00




Notes:

f. However, REL Is only left with investments and no aperating business. the Cost Approach has been considered to value the
some

2. Since shores of SCPL are not listed on any stock exchange, therefore Market Price Method under Market Approach is not
considered.

3. DCF method under Income Approach has been used to velue SCPL only.

Baséd on the above discussion, we recommend the following share swap ratio for the purpose of merger of Semac Consuliants
Pvt. Ltd with REL:

“1 equlty share of INR 10 each, fully pald up of REL to be issued for every T equity shares of INR 10 each held by the sharehoiders
of SCPL."

Fair equity share exchange ratio has been arrived on the basis of a relative vatuation of equity shares of REL and SCPL based on
the approaches explained herein earlier and various qualitative factors relevant to the companies and the business dynamics and
growth potential of the businesses, having regard to information base, management representation and perceptions, key
underlying assumptions and limitations

nclusion
_Reference I Description YaluefExchange Ratio
Recommendation of Equity Shares Exchange Ratio
Step 4 pursuant to the proposed demerger of Demerged 1:1
Undertaking ¥ from RACL into RCSL
*4,57.000 equity shares of Rs. 10 each fully paid up of
REL shatl be issued and allotted as fully paid up to the
equity shareholders of R5L in proportion of their
;Step 2 Recommendation of Equity Shares Exchange Ratio sharehalding in RSL.
R
pursuant to the proposed merger of RSL & RACL 6o REL | L) 55 953 equity shares of Rs. 10 each fully paid up of
REL shall be issued and allotted as fully paid up to the
equity shareholders of RACL in proportion of their
, shareholding in RACL.”
Recommendation of Equity Shares Exchange Ratio
Step 3 pursuant to the proposed demerger of Demerged 1:1
Undertaking 2 from REL into RCCL
step 4 Computation of-Equily Value Per Share of REL INR 770.6
Computation of Equity Value Per Share of SCPL INR 769.4
Sten 5 Recommendation of Equity Shares Exchange Ratio 19
P pursuant to the proposed merger of SCPL with REL )
Yours faithfully,
For Vijay Deep Singh,
Digitalty signed
VLAY ey VAIAY DSEP
DEEP gants-uzozl 1102
SINGH 12368340510
Registered Valuer
Date: Hovember 12, 2021
Place: Noida

UDIN: 21095647AAAAAG2133

Far Renalssance Advanced Consu mited FerRenaissance Copaultancy Somv

~ Autheorlsed Signatory

For i pment Limited
=

Maheswaran
Company

Authorised Signatory
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Annexure 1- Stock Exchange Quotation/Market Price Method (As on November 11, 2021)

Colculation of ‘prlclng under Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations,
2018. Since REL fs being frequently traded at Natfonal Stock Exchonge (NSE) as on November 11, 2021, the following pricing
mechanism has been adopted by us; -

A. Average Price of Weekly High & Low Volume Weighted Average Prices (YWAP) quoted on the Natlonat Stock Exchenge

Week From To Closing Low | Closing High Average
1 05-Nov21f  11:Nov2 670.73 751.23)| 710.98
2 29.0ct-21]  04Now-29 60154 s62.4| 632.19
3 2-0ct-21|  280ct-23 91,73 608.65 600.19
. 4 15-0ct21|  21-0ct-24 615.10 665.51 64091
s 08-0ct-21|  140ct-21 595.38 662.65 629.02
6 oroct-z1|  07-Dct-21 595.26 603.27 599.27
7 24-5ep-21 30-Sep-21 593.42 01.51 §97.47
] 175ep-21]  235ep-21 574.95) 601.91| 569.4)
4 10-Sep-21|  16ep-21 562.77 634.37 59857
10 03-Sep-21]  095ep-21 556.0| %67.36) 562.08
11 27-aug21]  02Sep-21 550.88 578.91 568,90
12 20-Aaug:21]  26-Aug-21 530.81 $72.83 551.82
13 Aug | 19-Aug-2e 582.70{ 429.76 606.23
14 O6-Aug 21| 12-Aug-28 621.90) £67.57 s44.74]
15 30-Jub-21|  05-Aug-21 £62.43 91.44 676.94]
16 a2y 2990121 659.10 681,18 $70.14]
17 16-dub2)|  22-Jut-21 678.79 698,85, 688.82
18 odui21] 1o 700.97 71143 706.20|
19 02at21]  08-Jul-2y 678.73 72209 700.41
20 o GRS 679.53| 01.72 5%0.63)
24 18-Jun-21|  24-dun-21 686.65| 725.3 706.01
22 M-gun2t]  17dun-2 572.58] 79837 $85.98|
23 04-Jun-21]  10-Jun-21 569.97 576.49 573,23}
24 WMay21]  03Jun-20 563.18] 576.45 569.82
5 temay21|  27may20 568,86 578.26) 573.56
26 May-21|  20May-2 567.47 586.09 576.78
Average of 26 weeks 628.83

of indla Limited during the last 26 weeks preceding the Relevant Date {considering relevant date as on November

8. Average of Weekly High & Low of Volume Welghted Average Price (YWAP) of the equity shares of the National Stock
Exchonge of indla Limited during the lust two weeks preceding the Relevant Date (considering relevant date as on
November 11, 2021)

Week Frem | To Cloting tow | Closing Kigh Averige
1 03-How21|  11-New21 620.73 751,33 710,98
2 20-0ct-21|  O4-Nov-21 601.94 662,43 63219
Average of 26 weeks én.se

26 Weeks High Low Yolume Weighted Average Prices (A} INR 628,83
2 Weeks High Low Volume Weighted Averages Prices {B) INR 671.58
Applicable Minimum Price (Higher of A or B) INR 671,58
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Annexure IV

Private and Confidential

FAIRNESS OPINION REFORT
PROPOSED SCHEME OF ARRANGEMENT AMONGST

REVATHI EQUIPMENT LIMITED
AND
RENAISSANCE ADVANCED CONSULTANCY LIMITED
| AND
RENAISSANCE CONSULTANCY SERVICES LIMITED
AND
RENAISSANCE STOCKS LIMITED
| AND
SEMAC CONSULTANTS PRIVATE LIMITED
AND
RENIASSANCE CORPORATE CONSULTANTS LIMITED
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

-~

Prepared and Submitted By:

FerRenalasance Congultancy Sevices ifeg

- VIVRO

Autharlsed Signatery Vivro Financlal Services Private Limited

Por Renalssance Stocks itad
_, 5
Page 1 of 18
Authoriesd Signatory
Fer athi Ipment Limited FGI'SGmI':Con Pﬂ‘V/, imited
— .
-Maheswaran = Asthoriaed Signatery

5‘»9&'

Company Sacretary
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Vivro Financial Services Private Limited
R Regd, Office :
Vivro House, 1, Shashi Colony, Opp. Suvidha Shapping Center,
* Paldi, Ahmedabad, Gujarat, India - 380007
Tel.: + §1 ( 79) 8040 4242

www.vivro.net

November 12, 2021 Private and Confidential

To,

The Board of Directors

Revathi Equipment Limited,
Pollachi Road, Malumichampatti P.O.,
Coimbatore-641021,

Tamil Nadu.

Dear Sir{s)y/Madam(s),

Subject: Fairness Opinion Report on the Valuation Report issued by CA Vijay Deep Singh
: for the Proposed Scheme of arrangement amongst the Companiles

Revathi Equipment Limited (the Company, ‘REL, ‘you', ‘your), is a company having CIN as
129120TZ1977PLCO00780, incorporated on May 30, 1977, engaged in manufacturing drills for mining,
construction, water well, exploration, The rigs are used extensively in mines such as coal, copper, gold,
iron, zinc, phosphate, bauxite, lignite, limestone. The equity shares of REL are fisted on BSE Limited
('BSE") and National Stock Exchange of india Limited (NSE) (together 'the Stock Exchanges’).

Renaissance Consultancy Services Limited (RCSL) is @ public company having CIN 3s
\J74999TZ2020PLCO33286, incorporated on January 7, 2020

Renaissance Corporate Consultants Limited (RCCL} is a public company having CIN as
U74995T22020PLCO33369 incorporated on January 22, 2020.

Renaissance Advanced Consultancy Limited {RACL) Is @ public company having CIN as
UT4140TZ2014PLCO31048 incorporated on September 1, 2014,

Renaissance Stocks Limited (RSL) is a public company having CIN as U67120TZ2008PLCO31180
incorporated on December 18, 2008. RSL is a wholly owned subsidiary (WOS") of RACL.

semac Consultants Private Limited (SCPL) is a private ‘limited company having CIN 3s

USS110TZ1967PTCO17564 incorporated on lanuary 16, 1987, engaged in the business of architecture
and engineering design services.
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private and Confidential

We understand that a scheme of arrangement under Sections 230-232 read with section 66 and other
applicable provisions of the Companies Act, 2013 (the scheme”) is proposed amongst REL, RACL, RCSL,
RSL SCPL and RCCL and their respective shareholders and creditors, which, inter alia, provides for the
demerger of certain business undertaking and merger of the companies in the manner contemplated
in the Scheme, We also understand that as part of the Schama it is envisaged that the equity shares of
RCCL shall, after implementation of the Scheme, apply for listing on BSE and NSE. The terms not

defined herein carry meaning as per the Scheme,

Accordingly, REL has appointed Vivro Financial Services Private Limited, Category | Merchant Banker
registered with SEBL having its Registration Number INIM000010122 (Vivro', "Merchant Banker', ‘we’,
ws', ‘our), in terms of SEBI Master Circular SEBI/HO/CFD/DILY/CIR/P/2020/249 dated December 22,
2020, as amended {‘the SEBI Circular) issued under regulations 11, 37 and 94 of the Securities and
Exchange Board of India {Listing Obligations and Disctosure Requirements} Regulations, 2015 as
amended (‘SEBI LODR Regulations’) and other applicable provisions of faw, through an Engagement
Letier dated October 20, 2021 to issue 3 Fairness Opinion Report on the Valuation Report dated
November 12, 2021 (‘the Valuation Report), issued by CA Vijay Deep Singh registered with the
Insolvency and Bankrupicy Board of Indla (188! Registration Numbet: \BBI/RV/06/2018/10139) (the
Registered Valuer, ‘the Valuer).

In connection with the same, we hereby attach our Faimess Opinion Report as required for this
transaction under the SEBI Circular.

Our Faimess Opinion Repart is to be read in conjunction with the scope and purpose, the sources of
information and the assumptions, exclusions, limitations, and the disclaimers, as have been detailed
hereinafter, This letter should be read in conjunction with the Fairness Opinion Report.

Should you require any further information or explanations, please contact the undersigned

for, Vivro Financial Services Private Limited

Sy, Vice President
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BACKGROUND
REVATHI EQUIPMENT LIMITED

Revathi Equipment Limited (CIN: L201207Z1977PLCO00780) is a public company incorporated
under the provisions of the Companies Act, 1956 on May 30, 1977, having its registered office
at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu, engaged in manufacturing drills
for mining, construction, water well, exploration. The rigs are used extensively in mines such as
coal, copper. gold, iron, zinc, phosphate, bauxite, lignite, limestane. The equity shares of REL
are listed on the Stock Exchanges.

The shareholding pattern of REL as on Noverber 11, 2021, is as follows:

T e Particulars”. T Equi yishares - ° "% Shares Held
Promoter and Promoter Group® 22,25,954 72.58
Public Holdings 8,40,989 27.4¢
TOTAL 30,66,943 16¢0.00

+17,66,953 shares are held by RACL and 4.5 7,000 shares are held by RSL (WOS of RACL)

'RENAISSANCE CONSULTANCY SERVICES LIMITED

Renaissance Consultancy Services Limited (CIN; U74999TZ2020PLC033286) is a public
company incorperated under the provisions of the Comparies Act, 2013 on January 7, 2020,
having its registered office at pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu.

The sharehotding pattern of RCSLas on November 11, 2021, is as follows:

T s . Parteulars .y,
Promoter and Promoter Group

Public Holdings

TOTAL

1,000

RENAISSANCE CORPORATE CONSULTANTS LIMITED

‘Renaissance Corporate Consultants Limited (CIN: U74999TZ2020PLC0O33369) is a public

company incorporated under the provisions of the Companies Act, 2013 on January 22, 2020,
having its registered office at Pollachi foad, Malumichampatti, Coimbatore, Tamil Nadu.
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16 The shareholding pattern of RCCL as on November 11, 2021, is as follows:

T PathEalate . Eauityehares. - 9GSnaresHeld .
Promoter and Promoter Group 1,000 10000

Public Holdings 0 0.00

TOTAL 1,000 100.00

RENAISSANCE ADVANCED CONSULTANCY LIMITED

17  Renaissance Advanced Consultancy Limited (CIN: U74140TZ2014PLC031048) is a public
company incorporatad under the provisions of the Companies Act, 2013 on September 1, 2014,
having its registered office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu, RACL
is engaged in the business of trading in commodities.

1.8 The shareholding pattern of RACL as on November 11, 2021, is as follows:

g

Promoter and Pro

public Holdings 327,533 15.10
TotAL 21,69,519 100.00
RENAISSANCE STOCKS LIMITED

19  Renatssance Stocks Limited (CIN: U67120TZ2008PLC031180) is 8 company incorporated under
the provisions of the Companies Act, 1956 on December 18, 2008, having its registered office
at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu. RSL is engaged primarily in the
business of trading in commodities. RSL is a wholly owned subsidiary of RACL.

110  The shareholding pattern of RSL as on November 11, 2021, is as follows:

Promoter and Promoter Group 10,00,000 100.00
Public Holdings 0 0.00
TOTAL 10,00,000 100.00

< <This space is intentionally left blank>>
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1

SEMAC CONSULTANTS PRIVATE LIMIVED

141 Semac Consultants Private Limited (CIN: U85110TZ1987PTCQ17564) is a private limited
company Incorporated under the provisions of the Companies Act, 1956 on January 16, 1987,
having its registered office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu. SCPL
is engaged in the business of design engineering consulting with the end-to-end capabilities
across architecture, structural, electrical, public health engineering (FHE), fire protection,
heating ventilation and air conditioning (HVAC), lead certifications and energy audit domains.

112  The shareholding pattern of SCPL as on November 11, 2021, is as follows:

T Pamedlars. - Equityshares. - . ‘%SharesiHeld
Revathi Equipment Limited 17,458,527 95.86
Others 75,365 4.14
TOTAL 18,20,892 100.00

113 REY RSL RACL, RCCL, RCSL and SCPL are together known as ‘the Companies”.

<<This space is intentionally left blank> >
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SCOPE AND PURPOSE OF THIS FAIRNESS OPINION REPORT

The Board of Diractors of the Companies are planning to enter into a scheme of amalgamation
in accardance with Section 230 to 232 read with Section 66 and other applicable provisions of
the Companias Act, 2013 as amended and rules framed thereunder and in compliance with the

- provisions of the Income -tax Act, 1961, The Appointed Date of the Scheme is April 1, 2022

and is applicable to all the parts of the Scheme, This Scheme provides for:

{a) Demerger of Demerged Undertaking 1 of RACL (as defined in the Scheme) into RCSL on a
going concern basis and the canceliation of the existing shareholding of RCSL;

{b) Merger of RACL and RSL into REL;

{c) Demerger of Demerged Undertaking 2 of REL (25 defined in the Scheme) into RCCL on
going concern basis and the cancellation of the existing shareholding of RCCL; and

{d) Merger of SCPL inte REL

For the aforesaid purpose, REL has -appointed CA Vijay Deep Singh, Registered Valuer,
registered with the Insolvency and Bankruptcy Board of India (IBBI Registration Number:
IBBI/RV/06/2018/10139} to submit a Valuation Report recommending the share entitlement
ratio and share exchange ratio pursuant to the Scheme, t0 be placed before the Board of
Directors of the Companies.

" The scope of our services is to Issue a Fairness Opinion Report on the Valuation Report issued

by the Regisiered Valuer recommending the share entitlement ratio and share exchange ratio
for the Scheme, in accordance with generally acceptable professional standards,

The scope of our services includes forming an opinion on the falrmess of the recommendation
of the Registered Valuer and does not involve opining on the fairess or economic rationale
of the Scheme per se.

This Faimess Opinion Report is our deliverable on this engagement. This Faimess Opinion
Report may be used for the purpose of complying with the requirements of the regulations 11,
37 and 94 of the SEBI LODR Regulations and the SEBI Circular and for submission to regulatory
and statutory authorities in connection with the Scheme.

< <This space is intentionally feft blank> >
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Our Faimess Opinion Reportt is prepared solely for the purpose outlined hereinabove. The
distribution of this Faimess QOpinion Report shall hence be restricted to the Companies,
Shareholders, SEBI, Stock Exchanges and such other regulatory bodies required to give effect
1o the Scheme, including but not limited to Registrar of Companies and National Company
Law Tribunal, This Fairness Opinian Repert shall not be relled upon by any other person for
any other purpose whatsoever and the Companies agree to this fact.

" This Faimess Opinion Report is subject to the scope, assumptions, exclusions, limitations, and

disctaimers detailed hereinafter. As such, the Fairness Opinion Report is to be read in totality,
and not in parts, in conjunction with the relevant documents referred to herein.

< <This space is intentionally left blank> >
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SOURCES OF INFORMATION

We have relied on the following information made available to us by the management of the
Companies for the purpose of this Fairness Opinion Report:

Draft Scheme of Arrangement between RACL, RCSL, RSL, REL, SCPL and RCCL and their
respective shareholders and creditors, under Sections 230 to 232 read with Section 66 and
other applicable provisions of the Companies Act 2013 as may be submitted to the Stock

Exchanges;

Share Holding Pattern of the Companies as on November 11, 2021;
Valuation Report of CA Vijay Deep Singh, Registered Valuer, dated November 12, 2021;

Audited Financial Statements of the Companies and their subsidiaries / associates for the year
ended on March 31, 2021, and March 31, 2020;

Audited Financial Statements of the Companies and their subsidiaries / associates for the
perlod ended on September 30, 2023;

Management certified provislanal financlals of REL, SCPL and subsidiary of SCPL for the period
ended November 11, 2021;

Management certified projections of SCPL and its subsidiaries / associates from FY 2022 to FY

. 202

Written representation received from the management of REL dated November 11, 2021;
Histarical closing price for REL on the Stock Exchanges;

Such other information and explanations as required and which have been provided by the
management of the Companies, which were considered relevant for the purpose of Falrness
Opinion Report.

The Companies have been provided with the opportunity to review the drafi Fairness Opinion
Report (excleding our opinion on recommendation of the Valuation Report) as part of our
standard practice to make sure that factual inaccuracy / omissions are avoided.
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LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS & DISCLAIMERS ‘

This Faimess Opinidn Report has been prepared for the purposes stated herein and should not
be relied upon for any other purpose. This Fairness Opinion Report is restricted for the purpose
indicated in the Engagement Letter but does not preclude the management of the Companies
to provide 3 copy of this Fairness Opinion Report to third-party advisors whose review woutd
be consistent with the intended use. We do not take any responsibility for any unauthorized
use of this Falrness Opinion Regonrt,

In the course of the Fairness Opinion Repont, we were provided with both written and verbal

_information, We have however, evaluated the information provided to us by the Companies

through broad inquiry, analysis and review but have not camied out a due diligence or audit of
the information provided for the purpose of this engagement. Our conclusions are based on
the assumptions, forecasts and other information given by the Companies.

As informed by the management of the Companies, all transactions with related parties are on
arm’s length basis and for the projected period these are expected to continue as the same.
We shall not be liable for any loss, damages, cost, or expenses arising from fraudulent acts,
misrepresentations, or willful default on part of the Companies, their directors, employee, or
agents,

This Faimess Opinion Report, its contents, and the results herein (i) are specific to the purpose
agreed as per the terms of our engagement; (i) are specific 1o the date of this Fainness Opinion
Report and other conditions in general and the written and oral information mada available to
us by the management of the Company as on date of this Fairness Opinion Report. The events
occurring after this date may affect this Fairness Opinion Report and the assumptions used in

. preparing it, and we do not assume any gbligation to update, revise or reaffirm this Fairness

Opinion Report.

We have relied on data from extemal sources also to conciude the Faimess Opinlon Report.
Where we have relied on data, apinions or estimates from external sources, reasonable care
has been taken 1o ensure that such data has been comrectly extracted from those sources and
/ or reproduced in its proper form and context. These sources are believed to be reliable. We
however assume no liability for the lack of accuracy of any data, opinions or estimates
furnished by others that may have been used in this analysis.

We have not provided any accounting, tax, or legal advice to the Companies or any of its
affiliates neither are we required to in terms of the Engagement Letter,
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We have not examined the tax implication of present transaction neither are wa required to in
terms of the Engagement Letter,

We have not revatued any asset, nor physically verified any assets of the Companies neither
are we required to in terms of the Engagement Letter.

This Fairness Opinion Report assumes that the Companies are fully compliant with relevant
laws and regulations applicable in its area of operations and that the Companies will be
managed in a competent and responsible manner, Further, this Fairness Opinion Report has
given no consideration to matters of a legal nature, including issues of legal title and
compliance with local laws, and litigations and other contingent liabilities that are not recorded
/ reflected in the financials provided to us and not relevant or applicable to the subject matter

_ of our analysis.

We are independent of the Companies and hold no specific interest in the Companies or its
assets, nor do we have any conflict of interest with the Companies.

The fee for this engagement is not contingent upon the results reported and the conclusion
arrived at by us.

This Fairmess Opinion Report is furnished on strictly confidential basis. Neither this Falrness

Opinion Report nor the information contained hergin may be reproduced or passed to any
person or used for any purpose other than stated above,

<«<This space is intentionally left blanks >
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RATIONALE OF THE SCHEME

The segregatiaon will enable greater / enhanced focus of the management and thereby facilitate
the management to efficiently exploit opportunities for each of the said businesses;

Proposed restructuring will create enhanced value for shareholders and allow a focused

strategy and specialization for sustained growth, which would be in the best interest of all the
stakeholders and the persons connected with the aforesaid companies;

Allow management to pursue independent growth strategies for each business;

Altow in creating the ability to achieve valuation based on respective risk-return profile and
cash flows, attracting the right investors and thus enhancing flexibility in accessing capital;

. Providing liquidity to the minority shareholders of RACL and SCPL; and

Simplification of group structure.

<<This space is Intentionally lef blank> >
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. SALIENT FEATYURES OF THE SCHEME

As mentioned above this Scheme of Arrangement is divided into 6 parts. Part A deals with the
Definitions, Interpretation, Date of taking effect and the Share Capital of RACL. RCSL, RSL, REL,
SCPL and RCCL and Part F, deals with the general terms and conditions that would he
applicable to the Scheme.

Part B of the Scheme provides for the demerger and the vesting of the Demerged Undentaking
1 of RACL with RCSL pursuant to the provisions of Sections 230 to 232 read with Section 66
and other applicable provisions of the Companies Act, 2013, from the Appointed Date,
Demerged Undertaking 1 means the business of trading in commedities, tegether with its
assets and liabilities transferred to and vested in RCSL, upon the Scheme becoming effective,

Part C of the Scheme seeks to amalgamate and consolidate RSL and remaining business of
RACL into and with REL pursvant to the provisions of Sections 230 to 232 read with Section 65
and other applicable provisions of the Companies Act, 2013, from the Appointed Date,

Part D of the Scheme seeks the demerger and the vesting of the Demerged Undertaking 2 of
REL with RCCL pursuant to the provisions of Sections 230 to 232 read with Section 66 and
other applicable provisions of the Companies Act, 2013, from the Appointed Date. Demerged
Undertaking 2 means the business of manufacturing and sales of drilling rigs and spares of
REL, together with its 2ssets and liabilities transferred to and vested in RCCL, upon the Scheme
becoming effective.

Part € of the Scheme seeks to amalgamate and consolidate SCPL with REL pursuant to the
provisions of Sections 230 to 232 read with Section 66 and other applicable provisions of the
Companies Act, 2013 , from the Appointed Date,
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VALUER'S RECOMMENDATION

- As informed to us by the management of the Companies, the scope of valuation services for

the proposed Scheme of arrangement is as under:

(3} Recommendation of share entitlement ratio pursuant to the propesed demerger of
Demerged Undertaking 1 from RACL Into RCSL

(b} Recommendation of share exchange ratio pursuant to the proposed mergar of RACL and
RSL into REL.

{c) Recommendation of share exchange ratio pursuant to the proposed demerger of
Demerged Undertaking 2 from REL into RCCL.

(d) Valuation of REL and SCPL on consolidated basis.

(e) Recommendation of equily shares exchange ratio pursuant to the proposed merger of
SCPLinto REL

As mentioned in the Valuation Report, the valuation for the share entitlement ratio as proposed

~ under Part B has not been carried out as the share-holding pattern of RCSL will mirror the

shareholding of RACL and the economic and heneficial interest of the shareholders of RACL
will remain the same.

On the basis of all the relevant factors and crcumstances as discussed and cutlined in the
Valuation Report, the equity share entitlement ratio under Part B of the Schemae, shall be as
follows: :

‘T equity share of INR 10 each, fully paid up of RCSL to be issued for every 1 equity share
of INR 10 each held by the shoreholders of RACL'

(b {}} Merger of RS into REL

As mentioned in the Valuation Report, the valuation for equity shares exchange ratio as
propased under Part C has not been carried out as RSL merely holds the shares in REL (post

_ Step (a)} and hence, REL will have to issue the equity shares to the shareholders of RSL, le.,

RACL. RSL holds 4,57,000 shares in REL, and the merger would cancel such number of shares
held by RSL and reissue the number of shares of REL to the shargholders of RSL without
increasing the promoter shareholding or effecting the interest of other shargholders and
accordingly the valuation as per [COR guidelines is not applicable.
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On the basis of all the relevant factors and circumstances as discussed and outlined in the
Valuvation Report, the equity share exchange ratio under Part C of the Scheme for merger of
RSL into REL, shall be as follows:

- *4,57,000 equity shares of INR 10 each, fully paid up of REL to be issued end allotted as

fully paid up to the equity shareholders of RSL in the proportion of their share-holding
im RSL'

(o) (1) Merger of RAC, into REL

As mentioned in the Valuation Report, the valuation for equity shares exchange ratio as
proposed under Part C has not been carried out as RACL will merely hold the shares in REL

{post Step (i)) and hence, REL will have to issue the equity shares to the shareholders of RACL.

Post the demarger of Demerged Undertaking 1 from RACL and merger of RSL into REL, RACL
will hold 22,25,953 equity shares of REL and the merger would cancel such number of shares
held by RACL and reissue the same number of shares of REL to the shareholders of RACL
without increasing the promoter shareholding or effecting the interest of other shareholders
and accordingly the valuation as per ICDR guidelines is not applicable,

On the basis of all the relevant factors and circumstances as discussed and outlined in the

- Valuation Report, the equity shase exchange ratio under Part C of the Scheme for merger of

RACL into REL, shall be as follows:

'22,25,953 equity shares of INR 10 each, fuily paid up of REL to be Issued ond ollotted as
fully pald up to the equity shareholders of RACL in the proportion of their share-holding
in RACL’

As mentioned in the Valuation Report, the valuation for the share entitlement ratio as proposed
under Part D has not been carried out as the share-holding pattern of RCCL will mirror the
shareholding of REL and the economic and beneficial interest of the shareholders of REL will
remain the same.

On the basis of all the relevant factors and circumstances as discussed and outlined in the

_ Valuation Report, the equity share entitlement ratio under Part D of the Scheme, shall be as

follows:

‘T equiity share of INR 10 each, fully pold up of RCCL to be issued for every T equity share
of INR 10 each held by the shoreholders of REL’
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The basis of the valuation for equity shares of REL and SCPL on consolidated basis, has been
arrived at by the Registered Valuer, based an the valuation approaches and methods
considered appropriate for respective company. The Discounted Cash Flow Method under the
Income Approach has been used to arrive at the value of SCPL on consolidated basis. The

* Market Price Method under the Market Approach considering the minimum price based on

the pricing formula prescribed under Chapter V of SEBI {Issue of Capital and Disclosure
Requirements) as well as the Adjusted Net Asset Value Method under the Cost Approach has
been used to arrive at the value of REL, after assigning appropriate weightage to Market and
Cost approach.

On the basis of alt the relevant factors and circumstances as discussed and outlined in the
Valuation Report, the valuation of equity shares of REL and SCPL, shall be as foltows:

‘The Falr value of equity shares of Revathi Equipment Limited on a going-concern basis
as on November 11, 2021, is INR 770.6 per equity share’ and ‘The fair value of equity
shares of SCPL on a golng-concern basis as on November 11, 2027, is INR 769.4 per equity
share which Includes folr volue of its subsidlary based on its holding*

{e) Proposed Merger of SCPL jato REL

~ As mentioned in the Valuation Report, the share exchange ratio as proposed under Part E of

the Scheme is based on the valuation arrived at in Step (d).

On the basis of all the relevant factors and drcumstances as discussed and outlined in the
Valuation Report, the equity share entitlement ratio under Part E of the Scheme, shall be as
follows:

'T equity share of INR 10 each, fully paid up of REL to be issued for every T equity share
of INR Y0 each held by the shareholders of SCPL’

< <This space is intentionally left Blank:s >
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8. CONCLUSION

Pursuant to and subject to the foregoing, we believe that the share entitiement ratios and the
share exchange ratios for the proposed Scheme, as recommended by CA Vijay Deep Singh,
Ragistered Valuer, is fair,

For, Vivro Financial Services Private Limited

,
J Vith

Sr. Vica President
November 12, 2021

ForRenalssance Consultengy.Limited Bt Renslaseace Ce

i e
Authorised Signstery o e Autheriged Slgnatery
for Revatil timited
_ -
K. Maheswaran
Company Secretary
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DCS/AMALI/TL/IP/2315/2022-23 “E-Letter” May 04, 2022

The Company Secretary,

REVATHI EQUIPMENT LTD

331, Pollachi Road, Malumachampatti PO,
Coimbatore, Tamil Nadu, 641050

Dear Sir,

Sub: Observation letter reqarding the Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited and Renaissance Consultancy Services Limited and Renaissance Stocks Limited
and Revathi Equipment Limited and Semac Consultants Private Limited and Renaissance Corporate
Consultants Limited and their respective Shareholders and Creditors

We are in receipt of the Draft the Composite Scheme of Arrangement of Revathi Equipment Limited as required
under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter dated May 02, 2022
has inter alia given the following comment(s) on the draft scheme of Arrangement:

¢ “Company shall disclose all details of ongoing adjudication & recovery proceedings, prosecution
initiated and all other enforcement action taken, if any, against the Company, its promoters and
directors, before Hon'ble NCLT and shareholders, while seeking approval of the scheme.”

e “Company shall ensure that additional information, if any, submitted by the Company after filing
the scheme with the stock exchange, from the date of receipt of this letter is displayed on the
websites of the listed company and the stock exchanges.”

e “Company shall ensure compliance with the said circular.”
e “The entities involved in the Scheme shall duly comply with various provisions of the Circular.”

e “Company is advised that the New Equity Shares shall be issued and allotted by the Transferee
Company only in demat form to the respective shareholders of the Transferor Companies.”

e “Company is advised that the Transferee Company shall ensure to include the applicable
information pertaining to all the Transferor Companies involved in the scheme, in the format
specified for abridged prospectus as provided in Part E of Schedule VI of the ICDR Regulations,
2018, in the explanatory statement or notice or proposal accompanying resolution to be passed,
which is sent to the shareholders for seeking approval.”

e “Company is advised that all the details mentioned in their letter dated January 24, 2022 shall be
disclosed to the Shareholders for enabling them to take an informed decision on the Scheme
under consideration.”

e “Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old.”

e ‘“Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the
petition to be filed before Hon’ble NCLT and the company is obliged to bring the observations to
the notice of Hon’ble NCLT."

e “Itis to be noted that the petitions are filed by the company before Hon’ble NCLT after processing
and communication of comments/observations on draft scheme by SEBIl/stock exchange. Hence,

) -
a-

REE Limited

184



35E

the company is not required to send notice for representation as mandated under section 230(5)
of Companies Act, 2013 to SEBI again for its comments / observations / representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

» To provide additional information, if any, (as stated above) along with various documents to the Exchange
for further dissemination on Exchange website.

+ To ensure that additional information, if any, (as stated aforesaid) along with various documents are
disseminated on their (company) website.

+ To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to those
matters having a bearing on listing/de-listing/continuous listing requirements within the provisions of Listing
Agreement, so as to enable the company to file the scheme with Hon’ble NCLT. Further, where applicable in the
explanatory statement of the notice to be sent by the company to the shareholders, while seeking approval of the
scheme, it shall disclose Information about unlisted companies involved in the format prescribed for abridged
prospectus as specified in the circular dated March 10, 2017.

However, the listing of equity shares of Renaissance Corporate Consultants Limited shall be subject to SEBI
granting relaxation under Rule 19(2)(b) of the Securities Contract (Regulation) Rules, 1957 and compliance with
the requirements of SEBI circular. No. CFD/DIL3/CIR/2017/21 dated March 10, 2017. Further, Renaissance
Corporate Consultants Limited shall comply with SEBI Act, Rules, Regulations, directions of the SEBI and any
other statutory authority and Rules, Byelaws, and Regulations of the Exchange.

The Company shall fulfill the Exchange’s criteria for listing the securities of such company and also comply with
other applicable statutory requirements. However, the listing of shares of Renaissance Corporate Consultants
Limited is at the discretion of the Exchange. In addition to the above, the listing of Renaissance Corporate
Consultants Limited pursuant to the Scheme of Arrangement shall be subject to SEBI approval and the Company
satisfying the following conditions:

1. To submit the Information Memorandum containing all the information about Renaissance Corporate
Consultants Limited in line with the disclosure requirements applicable for public issues with BSE, for making
the same available to the public through the website of the Exchange. Further, the company is also advised
to make the same available to the public through its website.

2. To publish an advertisement in the newspapers containing all Renaissance Corporate Consultants
Limited in line with the details required as per the aforesaid SEBI circular no. CFD/DIL3/CIR/2017/21 dated
March 10, 2017. The advertisement should draw a specific reference to the aforesaid Information
Memorandum available on the website of the company as well as BSE.

3. To disclose all the material information about Renaissance Corporate Consultants Limited on a
continuous basis so as to make the same public, in addition to the requirements if any, specified in Listing
Agreement for disclosures about the subsidiaries.

4. The following provisions shall be incorporated in the scheme:

l. The shares allotted pursuant to the Scheme shall remain frozen in the depository system till
listing/trading permission is given by the designated stock exchange.”

Il. “There shall be no change in the shareholding pattern of Renaissance Corporate Consultants Limited
between the record date and the listing which may affect the status of this approval.”

Further you are also advised to bring the contents of this letter to the notice of your shareholders, all relevant
authorities as deemed fit, and also in your application for approval of the scheme of Arrangement.

» BN v L - X ’ S ¢
. ) D ¢ . 4 rrnar) Qorrtiey RLook Grehar
SENSEX O rcrats ety Naiias ATt
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Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be Six Months from the date
of this Letter, within which the scheme shall be submitted to the NCLT.

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information submitted
to the Exchange is found to be incomplete / incorrect / misleading / false or for any contravention of Rules, Bye-
laws and Regulations of the Exchange, Listing Agreement, Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any other
requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read with Rule
8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company Rules) and Section
66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order passed by the Hon’ble
National Company Law Tribunal, a Notice of the proposed scheme of compromise or arrangement filed under
sections 230-232 or Section 66 of the Companies Act 2013 as the case may be is required to be served upon
the Exchange seeking representations or objections if any.

In this regard, with a view to have a better transparency in processing the aforesaid notices served upon the
Exchange, the Exchange has already introduced an online system of serving such Notice along with the
relevant documents of the proposed schemes through the BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking Exchange’s
representations or objections if any, would be accepted and processed through the Listing Centre only and
no physical filings would be accepted. You may please refer to circular dated February 26, 2019 issued to the
company.

Yours faithfully,
Sd/-

Prasad Bhide
Manager

» BN v L - X ’ S ¢
. ) D ¢ . 4 rrnar) Qorrtiey RLook Grehar
SENSEX O rcrats ety Naiias ATt
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National Stock Exchange Of India Limited

Ref: NSE/LIST/29254 11 May 02, 2022

The Company Secretary
Revathi Equipment Limited
Pollachi Road, Malunachampatti Post,
Coimbatore — 641050
Kind Attn.: Mr. K. Maheswaran

Dear Sir,

Sub: Observation Letter for Draft Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (RACL) and Renaissance Consultancy Services Limited (RCSL) and
Renaissance Stocks Limited (RSL) and Revathi Equipment Limited (REL) and Semac
Consultants Private Limited (SCPL) and Renaissance Corporate Consultants Limited (RCCL)
and their respective shareholders and creditors.

We are in receipt of Draft Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited (RACL) and Renaissance Consultancy Services Limited (RCSL) and Renaissance Stocks
Limited (RSL) and Revathi Equipment Limited (REL) and Semac Consultants Private Limited
(SCPL) and Renaissance Corporate Consultants Limited (RCCL) and their respective shareholders
and creditors vide application dated December 04, 2021.

Based on our letter reference no. NSE/LIST/29254 dated April 13, 2022 submitted to SEBI and
pursuant to SEBI Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/665 dated November 23, 2021,
kindly find following comments on the draft scheme:

a. Company shall ensure disclosure of all details of ongoing adjudication & recovery proceedings,
prosecution initiated, and all other enforcement action taken, if any, against the Company, its
promoters and directors, before Hon'ble NCLT and shareholders, while seeking approval of the
scheme.

b. Company shall ensure that additional information, if any, submitted by the Company after filing
the Scheme with the Stock Exchanges, from the date of receipt of this letter is displayed on the
websites of the listed company and the Stock Exchanges.

c. The entities involved in the scheme shall duly comply with various provisions of the said
Circular.

d. The Company is advised that New equity shares shall be issued and allotted by the Transferee
Company only in demat form to the respective shareholders of Transferor Company.

e. Company shall ensure that Transferee Company includes the applicable information pertaining
to all the transferor Companies involved in the scheme, in the format specified for abridged
prospectus as provided in Part E of Schedule VI of the ICDR Regulations, 2018, in the
explanatory statement or notice or proposal accompanying resolution to be passed, which is sent

to the shareholders for seeking approval.

Mational Stock Exchange of IndiaLimited | Exchange Plaza, C-1, Elock G, Bandma Kurz Complax, Bandra (EL Mumbai — 400 081,
India +91 22 26598100 | www.nsaindia.com | CIN UT120MH199 2PLCOS9TEY
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f. Company is advised that all the details mentioned in their letter dated January 24, 2022 shall be
disclosed to the Shareholders for enabling them to take an informed decision on the Scheme
under consideration.

g. Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old.

h. Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the
petition to be filed before NCLT and the company is obliged to bring the observations to the
notice of NCLT.

i. It is to be noted that the petitions are filed by the Company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/Stock Exchanges. Hence, the
company is not required to send notice for representation as mandated under Section 230(5) of
Companies Act, 2013 to SEBI again for its comments/ observations/ representations.

It is to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence,
the company is not required to send notice for representation as mandated under section 230(5)
of Companies Act, 2013 to National Stock Exchange of India Limited again for its
comments/observations/representations.

Further, where applicable in the explanatory statement of the notice to be sent by the company to the
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted
companies involved in the format prescribed for abridged prospectus as specified in the Circular.

Based on the draft scheme and other documents submitted by the Company, including undertaking
given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No
objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as to enable the
Company to file the draft scheme with NCLT.

The Company should also fulfil the Exchange’s criteria for listing of such company and also comply
with other applicable statutory requirements. However, the listing of shares of Renaissance Corporate
Consultants Limited is at the discretion of the Exchange.

The listing of Renaissance Corporate Consultants Limited pursuant to the Scheme of Arrangement
shall be subject to SEBI approval & Company satisfying the following conditions:

1. To submit the Information Memorandum containing all the information about Renaissance
Corporate Consultants Limited and its group companies in line with the disclosure
requirements applicable for public issues with National Stock Exchange of India Limited
(“NSE”) for making the same available to the public through website of the companies. The
following lines must be inserted as a disclaimer clause in the Information Memorandum:

“The approval given by the NSE should not in any manner be deemed or construed that the
Scheme has been approved by NSE; and/ or NSE does not in any manner warrant, certify
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or endorse the correctness or completeness of the details provided for the unlisted
Company; does not in any manner take any responsibility for the financial or other
soundness of the Resulting Company, its promoters, its management etc.”

2. To publish an advertisement in the newspapers containing all the information about
Renaissance Corporate Consultants Limited in line with the details required as per SEBI
Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/665 dated November 23, 2021. The
advertisement should draw a specific reference to the aforesaid Information Memorandum
available on the website of the company as well as NSE.

3. To disclose all the material information about Renaissance Corporate Consultants Limited to
NSE on the continuous basis so as to make the same public, in addition to the requirements,
if any, specified in SEBI (LODR) Regulations, 2015 for disclosures about the subsidiaries.

4. The following provision shall be incorporated in the scheme:

(a) “The shares allotted pursuant to the Scheme shall remain frozen in the depositories system
till listing/trading permission is given by the designated stock exchange.”

(b) “There shall be no change in the shareholding pattern or control in Renaissance Corporate
Consultants Limited between the record date and the listing which may affect the status of
this approval.”

However, the Exchange reserves its rights to raise objections at any stage if the information submitted
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of
Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations
issued by statutory authorities. The validity of this “Observation Letter” shall be six months from
November 01, 2022 within which the scheme shall be submitted to NCLT.

The Company shall ensure filing of compliance status report stating the compliance with each
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS >
Issue > Scheme of arrangement > Reg 37(1) of SEBI LODR, 2015> Seeking Observation letter
to Compliance Status.

Yours faithfully,
For National Stock Exchange of India Limited

Harshad Dharod
Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following URL:
https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist
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REVATHI EQUIFMENT LIMITED

26™ December, 2021

To

Listing Department

BSE Limited

Department of Corporate Services,
P.J. Tower, Dalal Street

Mumbai - 400 001.

Report on Complaints

PART A
SR. NO. PARTICULARS NUMBER
1 Number of Complaints received directly 0
2 Number of complaints forwarded by Stock Exchanges / SEBI 2
3 Total Number of complaints/comments received (1+2) 2
4 Number of complaints resolved 2
5 Number of complaints pending 0
PART B
SR. NO. NAME OF DATE OF COMPLAINT STATUS
COMPLAINTANT (RESOLVED / PENDING)
1 MUGDHA AGRAWAL 13.05.2021 RESOLVED
2 MUGDHA AGRAWAL 10.08.2011 RESOLVED

For Revathi Equipment Limited

AL,
|t 6/*?‘*"""?\\]
il | = =

PN s,

W e

Sudhir. R SchE .
Chief Financial Officer and Compliance Officer

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in \Website:
www.revathi.in
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REL

REVATHI EQUIFMENT LIMITED

26™ December, 2021

To,

Manager — Listing Compliance

National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,

Bandra Kurla Complex

Bandra (E)

Mumbai - 400 051.

Report on Complaints

PART A
SR. NO. PARTICULARS NUMBER
1 Number of Complaints received directly 0
2 Number of complaints forwarded by Stock Exchanges / SEBI 2
3 Total Number of complaints/comments received (1+2) 2
4 Number of complaints resolved 2
5 Number of complaints pending 0
PART B
SR. NO. NAME OF DATE OF COMPLAINT STATUS
COMPLAINTANT (RESOLVED / PENDING)
1 MUGDHA AGRAWAL 13.05.2011 RESOLVED
2 MUGDHA AGRAWAL 10.08.2011 RESOLVED

For Revathi Equipment Limited

e

Sudhir. R NES
Chief Financial Officer and Compliance Officer

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in \Website:
www.revathi.in
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Annexure VIl

RENAISSANCE ADVANCED CONSULTANCY LIMITED

CIN: U74140T22014PLCO031048
Corporate Oftice — 505, 3" Floor, UdyogVihar, Phase-111, Gurugram-122 016, Haryana
E-mail: contactus@renaissance-group.in

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE
ADVANCED CONSULTANCY LIMITED (‘THE COMPANY’) ON THE PROPOSED
COMPOSITE SCHEME OF ARRANGEMENT AMONGST RENAISSANCE
ADVANCED CONSULTANCY LIMITED AND RENAISSANCE CONSULTANCY
SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND
RENAISSANCE CORPORATE CONSULTANTS LIMITED AND THER
RESPECTIVE SHAREHOI.DERS AND CREDITORS (‘SCHEME’} AT ITS MEETING
HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (“RACL™ and Renaissance Consultancy Services Limited
("RCSL™) and Renaissance Stocks Limited {("RSL”"} and Revathi Equipment Limited
(“REL”)y and Semac Consultants Private Limited ("SCPL") and Renaissance Corporate
Consultants Limited ("RCCL") (“collectively referred to as Applicant Companies”} and
their respective shareholders and creditors under Sections 230 to 232 read with
Section 66 and other applicable provisions of the Companies Act, 2013 ("Scheme”)
was approved by the Board of Directors of the Company at its meeting held on 12
November, 2021.

As required under the provisions of Sections 232(2)(c) of the Act, a report explaining
effect of arrangement on each class of shareholders, key managerial personnel,
Promoter and non-promoter shareholders laying out in particular the consideration, is
required to be circulated to the shareholders along with the notice convening the
meeting of shareholders of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted
by the Board of Directors of the Company:

1) The Scheme provides for;
1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL,
2. Post demerger of Demerged Undertaking 1 {as defined in the Scheme), merger
of the Company and RSL into REL;
3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) intec RCCL; and
4. Merger of SCPL into REL

2) The following documents were, inter alia, placed before the Board and approved by the
Board:

1. Draft Scheme;

2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida
Registered Valuer.

3. Fairness opinion dated November 12, 2021 of M/s. Vivro Financial Services
Private Limited SEBI registered Category — | merchant banker on the share
entittlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer;

4. The certificate dated November 12, 2021 issued by the Statutory Auditors of the
Company i.e., Mis. M N K D & Co LLP, Chartered Accountants, confirming the
Accounting Treatment mentioned in the Scheme

Regd. Off: PollachiRoad, Malumachampatti Post, Coimbatore -641021, Tamil Nadu. 192
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RENAISSANCE ADVANCED CONSULTANCY LIMITED
CIN: U74140TZ2014PLC031048

Corporate Office — 503, 3" Floor, UdyogVihar, Phase-1I[, Gurugram-122 016, Haryana

E-mail: contactus@renaissance-group.in

3)

4)

S)

6)

7)

Share Exchange Ratic will be as follows;

Demerger of Demerged Undertaking 1 {as defined in the Scheme) into RCSL:

“1 fully paid-up equity share of Rs. 10 each of RCSL to be issued and allotted for
every 1 fully paid-up equity share of Rs. 10 each held by the shareholders of the
Company.”

Merger of the Company into REL:

“22,25,953 fully paid-up equity share of Rs. 10 each of REL to be issued and
allotted as fully paid up to the equity shareholders of the Company in proportion
of their shareholding in the Company.”

The Board is of the informed opinion that the proposed Scheme is in the best interests of
the Company and its shareholders. The impact of the Scheme on the sharehoiders wouid
be the same in all respects and no shareholder is expected to have any disproportionate
advantage or disadvantage in any manner.

There shall be no adverse effect on the KMP and directors of the Company. Further, none
of the KMP have any interest in the Scheme except to the extent of shares held by them,
if any.

There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being exiinguished and
accordingly no impact.

In the opinicn of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved
the Scheme at their meeting held on 12" November, 2021.

For Renaissance Advanced Consultancy Limited
}3—«\-‘\’ fie (.-:Nu._, -

Ajai Hari Dalmia

Director
DIN: 00225963

Regd. Off: PollachiRoad, Malumachampatti Post, Coimbatore -641021, Tamil Nadu.
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RENAISSANCE CONSULTANCY SERVICES LIMITED

CIN: U74999T72020PLC033286
Corporate Office - 505, 3 Floor, Udyog Vihar, Phase-II1, Gurugram-122 016, Haryana
E-mail: contactus@renaissance-group.in

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE
CONSULTANCY SERVICES LIMITED (‘THE COMPANY’) ON THE PROPOSED
COMPOSITE SCHEME OF ARRANGEMENT AMONGST RENAISSANCE
ADVANCED CONSULTANCY LIMITED AND RENAISSANCE CONSULTANCY
SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND
RENAISSANCE CORPORATE CONSULTANTS LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS (‘SCHEME’) AT ITS MEETING
HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited ("RACL") and Renaissance Consultancy Services Limited
("RCSL") and Renaissance Stocks Limited (“RSL") and Revathi Equipment Limited
(“REL") and Semac Consultants Private Limited (*SCPL") and Renaissance Corporate
Consultants Limited (‘RCCL") (“coilectively referred to as Applicant Companies”) and
their respective shareholders and creditors under Sections 230 to 232 read with
Section 66 and other applicable provisions of the Companies Act, 2013 ("Scheme”)
was approved by the Board of Directors of the Company at its meeting held on 12t
November, 2021.

As required under the provisions of Sections 232(2)(c) of the Act, a report explaining
effect of arrangement on each class of Shareholders, Key Managerial Personnel
("KMP™), Promoter and non-promoter shareholders laying out in particular the
consideration, is required to be circulated to the shareholders along with the notice
convening the meeting of shareholders of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted
by the Board of Directors of the Company:

1) The Scheme provides for;
1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into the
Company;
2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger
of RACL and RSL into REL;
3. Demerger of Demerged Undertaking 2 {as defined in the Scheme) intc RCCL,; and
4. Merger of SCPL into REL

2) The following documents were, inter alia. placed befcre the Board and approved by the
Board:

1. Draft Scheme;

2. Valuation Report dated November 12, 2021 of CA Vijay Deep 3ingh, Noida
Registered Valuer.

3. Fairness opinicn dated November 12, 2021 of M/s. Vivro Financial Services
Private Limited SEBI registered Categery — | merchant banker on the share
entitlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer;

Regd. Off: Poﬂachi Road, Malumachampatfi, Coimbatore-641021, Tamil Nadu.

194



RENAISSANCE CONSULTANCY SERVICES LIMITED
CIN: U74999TZ2020P1.C033286

Corporate Office — 503, 3 Floor. Udyog Vihar, Phase-111, Gurugram-122 016, Haryana

E-mail: contactus@renaissance-group.in

3)

4. The certificate dated November 12, 2021 issued by the Statutory Auditors of the
Company i.e., B R Maheswari & Co LLP, Chartered Accountants, confirming the
Accounting Treatment mentioned in the Scheme.

Share Exchange Ratio will be as follows;

Demerger of Demerged Undenrtaking 1 (as defined in the Scheme) into the Company:

“1 fully paid-up equity share of Rs. 10 each of the Company to be issued and
alletted for every 1 fully paid-up equity share of Rs. 10 each held by the
shareholders of RACL.”

The existing paid-up share capital of the Company shall get cancelled without any
consideration.

The Board is of the infermed opinion that the proposed Scheme is in the best interests of
the Company and its shareholders. The impact of the Scheme on the shareholders would
be the same in all respects and no shareholder is expected to have any disproportionate
advantage or disadvantage in any manner.

There shall be no adverse effect on the KMP and directors of the Company. Further, none
of the KMP have any interest in the Scheme except to the extent of shares heid by them,
if any.

There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
accordingly no impact.

In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Sharehclders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved
the Scheme at their meeting held on 12" November, 2021,

For Renaissance Consultancy Services Limited

f;l_.u_,x\if_@__ C'\_,‘._q -

Ajai Hari Dalmia
Director
DIN: 00225963

Regd. Off: Pollachi Road, Malumachampatti, Coimbatore-641021, Tamil Nadu.
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RENAISSANCE STOCKS LIMITED
CIN: U67120TZ20082PLCO31 180
Corporate Office - 505, 3™ Floor, Udyog Vihar, Phase-fil, Gurugram-122 016, Haryana
E-mail: contactus@renaissance-aroup.in

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE
STOCKS LIMITED (‘THE COMPANY’Y ON THE PROPOSED COMPOSITE
SCHEME OF ARRANGEMENT AMONGST RENAISSANCE ADVANCED
CONSULTANCY LIMITED AND RENAISSANCE CONSULTANCY SERVICES
LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI EQUIPMENT
LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND RENAISSANCE
CORPORATE CONSULTANTS LIMITED AND THEIR RESPECTIVE
SHAREHOLDERS AND CREDITORS (‘SCHEME’) AT ITS MEETING HELD ON
12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (“RACL™ and Renaissance Consultancy Services Limited
(*RCSL") and Renaissance Stocks Limited (‘RSL"} and Revathi Equipment Limited
(“REL") and Semac Consultants Private Limited (“SCPL") and Renaissance Corporate
Consultants Limited (“RCCL") (“collectively referred to as Applicant Companies”) and
their respective shareholders and creditors under Sections 230 to 232 read with
Section 86 and olher applicable provisions of the Companies Act, 2013 (“Scheme”)
was approved by the Board of Directors of the Company at its meeting held on 12®
November, 2021.

As required under the provisions of Sections 232(2)}{(¢) of the Act, a report explaining
effect of arrangement on each class of shareholders, key managerial personnel,
Promoter and non-promoter shareholders laying out in particular the consideration. is
required to be circulated to the shareholders along with the notice convening the
meeting of shareholders of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted
by the Board of Directors of the Company:

1} The Scheme provides for;
1. Demerger of Demerged Undertaking 1 {as defined in the Scheme) into RCSL;
2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger
of RACL and the Company into REL,;
3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and
4. Merger of SCPL into REL

2) The following documents were, inter alia, placed before the Board and approved by the
Board:

1. Draft Scheme;

2. Valuation Report dated November 12, 2021 of CA Viilay Deep Singh, Noida
Registered Valuer,

3. Fairness opinion dated November 12, 2021 of M/s. Vivro Financial Services
Private Limited SEBI registered Categcry — | merchant banker on the share
entitlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer

Regd. Off: Pollachi Road, Malumachampatti, Coimbatore-641021, Tamil Nadu.
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RENAISSANCE STOCKS LIMITED
CIN: U67120TZ20082PLCO31180

Corporate Office — 505, 3 Floor. U dyog Vihar, Phase-11]. Gurugram-122 016, Haryana

E-mail: contactus@renaissance-group.in

5

Share Exchange Ratio will be as follows:

Merger of the Company into REL:

“4,57,000 fully paid-up equity share of Rs. 10 each of REL to be issued and allotted
as fully paid up to the equity shareholders of the Company in proportion of their
shareholding in the Company.”

The Board is of the informed opinion that the proposed Scheme is in the best interests of
the Company and its shareholders, The impact of the Scheme on the shareholders would
be the same in all respects and no shareholder is expected to have any disproportionate
advantage or disadvantage in any manner.

There shall be no adverse effect on the KMP and directors of the Company. Further, none
of the KMP have any interest in the Scheme excent to the extent of shares held by them,
if any.

There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
accordingly no impact.

In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakehclders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved
the Scheme at their meeting held on 12" November, 2021,

For Renaissance Stocks Limited

fmre o

Ajai Hari Dalmia
Director
DIN: 00225963

Regd"‘ Off: Pollachi Road, Malumachampatti, Coimbatore-641021, Tamil Nadu.
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REVATHI EQUIPMENT LIMITED

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF REVATHI EQUIPMENT LIMITED
(“THE COMPANY") ON THE PROPOSED COMPOSITE SCHEME OF ARRANGEMENT
AMONGST RENAISSANCE ADVANCED CONSULTANCY LIMITED AND RENAISSANCE
CONSULTANCY SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND RENAISSANCE
CORPORATE CONSULTANTS LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS ('SCHEME') AT ITS MEETING HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited (“RACL") and Renaissance Consultancy Services Limited ("RCSL") and Renaissance
Stocks Limited ("RSL") and Revathi Equipment Limited ("REL") and Semac Consultants Private
Limited ("SCPL") and Renaissance Corporate Consultants Limited ("RCCL") ("collectively
referred to as Applicant Companies”) and their respective shareholders and creditors under
Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act,
2013 (“Scheme”) was approved by the Board of Directors of the Company at its meeting held on
12% November, 2021.
As required under the provisions of Sections 232(2)(c) of the Act, a report explaining effect of
arrangement on each class of sharcholders, key managerial personnel, Promoter and non-
promoter shareholders laying out in particular the consideration, is required to be circulated to
the shareholders along with the notice convening the meeting of shareholders of the Company.
Having regard to the aforesaid provisions, the following was discussed and adopted by the
Board of Directors of the Company:
1) The Scheme provides for;

1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL;

2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger of

RACL and RSL into the Company:

3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and

4, Merger of SCPL into the Company
2) The following documents were, inter alia, placed before the Board and approved by the

Board:
1. Draft Scheme;
2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida

Registered Valuer.

Revathi Equipment Limited
331. Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 6655100 - 103, Fax : 0422 - 6655199
CIN No. - L29120TZ1977PLC000780 E-mail : finance@revathi.in Website : www.revathi in 198
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REVATHI EQUIPMENT LIMITED

3. TFairness opinion dated November 12, 2021 of M/s. Vivro Financial Services Private
Limited SEBI registered Category - | merchant banker on the share entitlement
report issued by CA Vijay Deep Singh, Noida, Registered Valuer;

4. The certificate dated November 12, 2021 issued by the Statutory Auditors of the
Company (e, §.5. Kothari Mehta & Company, Chartered Accountants, confirming
the Accounting Treatment mentioned in the Scheme;

5. Report of the Audit Committee of the Company dated November 12, 2021; and

6. Report of the Committee of Independent Directors Dated November 12, 2021

3) Share Exchange Ratio will be as lollows;
Merger of RSL into the Company
"4,57,000 fully paid-up equity share of Rs. 10 each of the Company to be issued and allotted

as fully paid up to the equity shareholders of RSL in proportion of their shareholding in
RSL."

Merger of RACL into the Company:
“22,25953 fully paid-up equity share of Rs, 10 each of the Company to be issued and

allotted as fully paid up to the equity shareholders of RACL in proportion of their
shareholding in RACL."

"1 fully paid-up equity share of Rs. 10 each of RCCL to be issued and allotted for every 1 fully

paid-up equity share of Rs. 10 each held by the shareholders of the Company.”
Merger of SCPL into the Company:

“1 fully paid-up equity share of Rs. 10 each of the Company to be issued and allotted for
every 1 fully paid-up equity share of Rs. 10 each held by the shareholders of SCPL."

4) The Board is of the informed opinion that the proposed Scheme is in the best interests of the
Company and its sharcholders. The impact of the Scheme on the shareholders would be the
same in all respects and no shareholder is expected to have any disproportionate advantage
or disadvantage in any manner.

5) There shall be no adverse effect on the KMP and directors of the Company. Further, none of

the KMP have any inlerest in the Scheme except to the extent of shares held by them, if any.

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050 India. Phone * 0422 - 6655100 - 103, Fax : D422 - 66855199
CIN No. - L29120TZ1977PLC000780 E-mail - finance @revathiin Website : www.revathi.in 199
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REVATHI EQUIPMENT LIMITED

6) There Is no arrangement with the creditors of the Company. No compromise s offered

under the Scheme to any of the creditors of the Company. The liability of the creditors of the
company, under the Scheme, is neither reduced nor being extinguished and accordingly no
impact.
7) In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Sharcholders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved the
Scheme at their meeting held on 12 November, 2021
S

or Revathi Equipment Limited

V V Subramanian

Director

DIN: 05232247

Revathi Equipment Limited
431, Pollachi Road, Coimbatore - 641 050. India, Phone : 0422 - 6655100 - 103, Fax 0422 - 6655199
CIN No. : L29120TZ1977PLCO00760 E-mail : finance@revathi.in Website : www.revathi.in 200
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF SEMAC CONSULTANTS PRIVATE
LIMITED ("THE COMPANY') ON THE PROPOSED COMPOSITE SCHEME OF ARRANGEMENT
AMONGST RENAISSANCE ADVANCED CONSULTANCY LIMITED AND  RENAISSANCE
CONSULTANCY SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND RENAISSANCE
CORPORATE CONSULTANTS LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS ("'SCHEME') AT I'TS MEETING HELD ON 12TH DAY OF NOVEMBER 2021

I'he proposed Composite Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited ("RACL") and Renaissance Consultancy Services Limited (“RCSL”) and Renaissance
Stocks Limited ("RSL"} and Revathi Equipment Limited (“REL") and Semac Consultants Private
Limited ("SCPL") and Renaissance Corporate Consultants Limited (“RCCL") (“collectively
referred to as Applicant Companies”) and their respective shareholders and creditors under
Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act,
2013 ("Scheme”) was approved by the Board of Directors of the Company at its meeting held on
12™ November, 2021
As required under the provisions of Sections 232(2)(c) of the Act, a report explaining effect of
arrangement on each class of shareholders, key managerial personnel, Promoter and non-
promaoter shareholders laying out in particular the consideration, is required to be circulated to
the shareholders along with the notice convening the meeting of shareholders of the Company.
Having regard to the aforesaid provisions, the following was discussed and adopted by the
Board of Directors of the Company:
1) The Scheme provides for;

1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL;

2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger of

RACL and RSL into REL;

3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and

4. Merger of the Company into REL
2) The following documents were, inter alia, placed hefore the Board and approved by the

Board:
1. Draft Scheme;
2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida

Registered Valuer.

Semac Consultants Pvi. Ltd Registered Office :
# 37 ( Oid No. 18/25), “SURYALAYA® \ \P’ll Semac Consultants Pvt. Ltd.
Shankar Mutt Rioad, Shankarapuram, Corporate Identity Number 3 / Pollachi Road, Malumachampatti
Basavanagudi Bengaluru - 560 004, Kamataka UB5110TZ1987PTCO17564 Coimbatore - 641 021
Tel 91 B0 40749074 / 41536466/67 1SO 5001 - 2015 Tel . +91 422 2610851 Fax : + 91 442 6655199
E-mal semac(@semacconsullants com ' Website - www semacconsultants.com

Bengolury s Gurgaon +  Hyderobad *  Navi Mumbai Muscat
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SEMAC

i P,-*Hl-n-"i‘n'.zn.-nl sed November 12, 2021 of M/s Vi ro Financial Service

Limited SEBI registered Category - | merchant hanker on thi
report issued by CA Vijay Deep Singh Noida. Registered Valuer
t  The certificate dated November 12, 2021 ssued by the Statutory Aud

Company ie, BR Maheshwan & Co. LLP, Chartered Accountants, con
Accounting Treatment mentioned in the Scheme; and

5. Report of the Audit Committee of the Company dated November 12, 2021
3} Share Exchange Ratio will be as follows;
Merger of the Company into REL:

“1 fully paid-up equity share of Rs. 10 each of REL to be issued and allotted for every 1 full

paid-up equity share of Rs. 10 each held by the shareholders of the Company.”

4) The Board is of the informed opinion that the proposed Scheme is in the best interests of e

Company and its shareholders. The impact of the Scheme on the sharehalders would De the

same in all respects and no shareholder is expected to have any disproportionate advantage
or disadvantage in any manner

5) There shall be no adverse effect on the KMP and directors of the Company. Further, none of
the KMP have any interest in the Scheme except to the extent of shares held by them, if any

6) There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of the
company, under the Scheme, is neither reduced nor being extinguished and accordingly no
impact.

7) In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakeholders and the terms thereof are fair and

reasonahle. It is for these reasons that the Board of Directors of the Company approved the

scheme at their meeting held on 12 November, 2021.

o

.f " - 2
For Semac Consultants Private Limited

V V Subramanian
Director
DIN: 05232247

Semac Consultants Pvt. Ltd Registered Office :
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RENAISSANCE CORPORATE. CONSULTANTS LIMITED
CIN: U74999172020PLC033369
Corporate Office — 505, 31 Floor, Udyog Vihar, Phase-111, Gurugram-122 016, Haryvana
E-mail: contactus@renaissance-group.in

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANGE CORPORATE
CONSULTANTS LIMITED (‘THE COMPANY’) ON THE PROPOSED COMPOSITE
SCHEME OF ARRANGEMENT AMONGST RENAISSANCE ADVANCED CONSULTANCY
LIMITED AND RENAISSANCE CONSULTANCY SERVICES LIMITED AND
RENAISSANCE STOCKS LIMITED AND REVATHI EQUIPMENT LIMITED AND SEMAC
CONSULTANTS PRIVATE LIMITED AND RENAISSANCE CORPORATE CONSULTANTS
LIMITED AND THEIR RESPECTIVE SHAREHQLDERS AND CREDITORS (‘'SCHEME'} AT
ITS MEETING HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited ("RACL") and Renaissance Consultancy Services Limited ("RCSL") and
Renaissance Stocks Limited ("RSL") and Revathi Equipment Limited ("REL") and Semac
Consultants Private Limited ("SCPL") and Renaissance Corporate Consultants Limited
("RCCL") (“collectively referred to as Applicant Companies” and their respective
shareholders and creditors under Sections 230 to 232 read with Section 66 and other
applicable provisions of the Companies Act, 2013 ("Scheme™) was approved by the Board of
Directors of the Company at its meeting held on 12" November, 2021.

As required under the provisions of Sections 232(2)(c} of the Act, a report explaining effect
of arrangement on each class of shareholders, key managerial personnel, Promoter and
non-promoter shareholders laying out in particular the consideration, is required to be
circulated to the shareholders along with the notice convening the meeting of shareholders
of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted by the
Board of Directors of the Company:

1) The Scheme provides far:
1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL;
2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger
of RACL and RSL into REL:
3. Demerger of Demerged Undertaking 2 (as defined in the Scheme} into the
Company; and
4. Merger of SCPL into REL

2) The following documents were, inter alia, placed before the Board and approved by the
Board:

1. Draft Scheme;

2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida
Registered Valuer.

3. Faimess opinion dated November 12, 2021 of M/s. Vivro Financial Services
Private Limited SEBI registered Category — | merchant banker on the share
entittement report issued by CA Vijay Deep Singh, Noida, Registered Valuer:

Regd. Off: 331, Poliachi Road, Malumachémpath’, Coimbatore-641050, Tamil Nadu,
Phone : 0422-6655100, Fax : 0422-6655199
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RENAISSANCE CORPORATE CONSULTANTS LIMITED

CIN: U74999TZ2020P1.C033369
Corporate Office - 503, 3% Fioor, Udyog Vihar, Phase-111, Gurugram-122 0186, Haryana
E-mail: contactus@renaissance-group.in

4. The certificate dated November 12, 2021 issued by the Statutory Auditors of the
Company i.e., B.R. Maheshwari & Co, LLP, Chartered Accountants, confirming
the Accounting Treatment mentioned in the Scheme

3) Share Exchange Ratio will be as follows:

Demerger of Demerged Undertaking 2 (as defined in the Scheme) into the Company:

*1 equity share of Rs. 10 each, fully paid up of the Company to be issued for every 1
equity share of Rs. 10 each held by the shareholders of REL."

4) The existing paid-up share capital of the Company shall get cancelled without any
consideration.

3) The Board is of the informed opinion that the proposed Scheme is in the best interests of
the Company and its shareholders. The impact of the Scheme on the shareholders
would be the same in all respects and no shareholder is expected to have any
disproportionate advantage or disadvantage in any manner.

6) There shall be no adverse effect on the KMP and directors of the Company. Further,
none of the KMP have any interest in the Scheme except to the extent of shares held by
them, if any.

7) There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
accordingly no impact.

8) In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Sharehalders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directars of the Company approved
the Scheme at their meeting held on 12t November, 2021.

For Renaissance Corporate Consultants Limited

0.

Abhishek Dalmia
Director
DIN: 00011958

Regd. Off: 331, Pollachi Road, Malumachampatti, Coimbatore-641050, Tamil Nadu.
Phone : 0422-6655100, Fax : 0422-6655199
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Annexure IX

APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite
Scheme of Arrangement amongst Renaissance Advanced Consultancy Limited (‘RACL’) and Renaissance
Consultancy Services Limited(‘RCSL') and Renaissance Stocks Limited (*RSL’) and Revathi Equipment
Limited (*REL’) and Semac Consultant Private Limited (*SCPL’) and Renaissance Corporate Consultants
Limited (*“RCCL") and their respective sharcholders and creditors in terms of requirement specified in SEBI
Circular - CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended,SEBI Master Circular -
SEBI/HO/CFD/DILI/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular™).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Renaissance Advanced Consultancy Limited
Registered Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021, India
Corporate Office: 505, 3rd Floor, Udyog Vihar, Phase-11l, Gurugram-122016, Haryana
Telephone: 191 0422-6655100; Email: tus{@renaissance-group.in; Website: NA;
CIN: U74140TZ2014PLCO31048; Date of Incorporation: September 01, 2014
Contact Person: Mr. Abhishek Dalmia

PROMOTER

Ajai Hari Dalmia Trust, Radha Madhav Trust, Hilltop Metals Limited, Radhapriya Private Limited and
Asra Plantations Private Limited

DETAILS OF THE SCHEME

The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited (*RCSL’) and Renaissance Stocks Limited (*RSL?) and
Revathi Equipment Limited (*"REL") and Semae Consultant Private Limited (*SCPL*) and Renaissance
Corporate Consultants Limited (*RCCL?) and their respective shareholders and creditors under Sections
230 to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.

STATUTORY AUDITOR

M/s M N K D & Co LLP, Chartered Accountants
Address: 117 Antriksh Bhawan, 22 K. G. Marg, Connaught Place, New Delhi-110001
Telephone: +91 11-49873640; Email: manish@makdllp.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
Promoters of RACL 2
Business Model/Business Overview and Strategy 2
Board of Directors of RACL 2-3
Shareholding Pattern as on June 30, 2022

Audited Financials

Internal Risk Factors

Summary of Outstanding Litigations, Claims and Regulatory Action

Rationale of Scheme of Arrangement
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. Declaration
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PROMOTERS OF RACL

Ajai Hari Dalmia Trust and Radha Madhav Trust registered with Indian Trust Act,1882 and Hilltep Metals
Limited, Radhapriya Private Limited and Asra Plantations Private Limited are the Companies registered under
the provision of the Companies Act, 2013

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY |

The Company engaged is [ndia or in aboard in the business of:

consultancy in the field of finance, manpower, management, light, medium and heavy Engincering
Machinery, Turnkey projects

Advisory services in the matter of general administer, sccretarial, commercial, legal, economie, labour
elc,

e Developing real estate projects
e Having textile manufacturing & processing units
« Installation of project of electric power, petrochemicals, plastic, paper, chemical consumable etc.
e Act as a contractor, sub-contractor, consulting engineers, technical advisor
e General Traders and merchant, deal in commodities
¢ Deals in commodity market, commodity exchange, spot exchange, hedging, forward commaodity, rate
swaps, commodity option and in derivates of all commodities for the purpose of trading, investment,
hedging, arbitrage or any other purpose.
BOARD OF DIRECTORS OF RACL |
Designation
Sr (Independent | Educational Qualification & Experience
Nu. Name of Directors DIN /Whole time / | including current / past position held in
i Executive / other firms
Nominee)
I. | Mr. Abhishek Dalmia 00011958 Director He has a business experience of more than

L5 years.

Other current Directorship in  Indian
companies;

« Revathi Equipment Limited
Satellier India Private Limited

o Priyadarshany Agri Farms Private
limited

s Aditya Infotech Limited
Hari Investments Private Limited

e« Swhi Design Informatics Private
Limited
Ashiana Housing Limited
Rajratan Global Wire Limited
Alpha  Alternatives  Holdings

Private Limited

e Semac Consultants Private
Limited

e Renaissance Advanced
Consultancy Limited

e Semac Limited
o Renaissance Consultancy Services
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Designation

Sr (Independent | Educational Qualification & Experience
Nc; Name of Directors DIN / Whole time / | including current / past position held in
| Executive / other firms
Nominee)
Limited
s Renaissance Corporate
Consuliants Limited
Other current Directorship in Foreign
companies. NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than
10 years,
Other current Directorship in Indian
companies:
¢ Semac Consultants Private Limited
e Priyadarshany Agri Farms Private
Limited
Revathi Equipment Limited
e Swbi Design Informatics Private
limited
e Renaissance Advanced
Consultancy Limited
e Renaissance Consultancy Services
Limited
s Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies: NIL
3. | Mr. Ajai Hari Dalmia 00225963 Director He has a business experience of more than
15 years.
Other current Directorship in  Indian
companies:
1. Hari Investments Private Limited
2. Sunglow Agriculture Farms Private
Limited
3. Priyadarshany Agri Farms Private
Limited
4. Sohna Agri Farms Private Limited
5. Renaissance Asset Management
Company Private Limited
6. Renaissance Trustee Company Pvt
Lid
7. Avalokiteshvar Valinv Limited
8. Renaissance Advanced
Consultancy limited
9. Renaissance Consultancy Services
Limited
Other current Directorship in Foreign
companies.: NIL
4. | Mr. Neeraj Mittal 06999553 Independent | He has a business experience of more than
Director 3 years.
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Designation

5 (Independent | Educational Qualification & Experience
Nul Name of Directors DIN / Whole time / | including current / past position held in
i Executive / other firms
Nominee)

Other current  Directorship in  Indian
companies.!
. Renaissance Advanced

Consultancy Limited

2. Renaissance Consultancy Services
Limited

Other current  Directorship
companies: NIL

in Foreign

5. | Mr. Praveen Gupta

09010223

Director

[ndependent

He has a business experience of more than
3 years.

Other cwrrent Directorship in Indian
companies:
1. Hari Investments Private Limited

SHAREHOLDING PATTERN AS ON JUNE 30, 2022

Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 18,41,986 §4.90
Public 3,27,533 15.10
Total 21,69,519 100.00
AUDITED FINANCIALS |

(in ¥ lacs, except as stated otherwise)

For the Financial year

rarkitwars June 30,2022 202122 2020-21 2019-20
Total income from operations (net) 1.069.84 10,786.20 27.555.713 28,759.39
Net Pm{_it / {_Lnss} before tax and 165.44 68026 204.76 3,178.40
extraordinary items

Net Pm?’it / FLoss) after tax and 40.41 149.79 133.52 2.371.96
extraordinary items

Equity Share Capiial 216.95 216.95 216.95 216.95
E;i?rwves and Surplus / Other 17.464.51 17.339.48 28,592.84 28.034.26
Net Worth 17.681.46 17,556.43 28,809.79 28.251.21
Basic Earnings per share () 5.76 24.45 29.78 109.33
Diluted Earnings per share (¥) 5.76 24.45 29.78 109.33
Return on Net Worth (%) 0.23 0.85 0.46 8.40
Net Asset value per share (2) 81.85 81.27 132.79 130.79

Naote:

' Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as

disclosed in the above table,
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3

Return on Net Worth is computed as net profit/loss after tax divided by Net Worth as disclosed in the
above table.

Net Assets value per equity shave is computed as Net Worth attributable to equity sharcholders divided by
total number of owstanding Equity Shares as at the end of the respective peried.

INTERNAL RISK FACTORS |

Implementation of the Scheme of Arangement is dependent on the approval from the regulatory
authorities and if we are unable to manage timely compliance of regulatory requirements, it may impact
the Scheme. Any modification or revision in the Scheme suggested / direcied by the competent
authorities, which is not acceptable to the Board of Directors of the respective companies may adversely
impact the proposals in the Scheme,

RACL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading,

If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.

RACL has negative cash flow from operations during previous financial year,

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |

A. Total number of outstanding litigations against RACL and amount involved -
Name of | Criminal Tax Statutory Disciplinary | Material | Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or Stock | Litigations | involved
proceedings | Exchanges (T in Iacs)
against  our
Promoters
RACL
By RACL Nil | Nil Mil Nil Nil
Against RACL Nil Nil Nil Nil Nil 28.08
Directors of RACL
By Directors Nil Nil Nil Nil Nil Nil
Agsils Nil Nil Nil Nil Nil Nil
Direclors
Promoters of RACL
By Promoters Nil Nil Nil Nil Nil Nil
Agatist Nil Nil Nil Nil Nil Nil
Promoters
Subsidiaries A
of RACL No Subsidiaries
B. Brief details of top 5% material outstanding litigations against RACL and amount involved — NIL excepl
as mentioned herewith for Assessment Year 2018-19, National faceless Appeal Authority has made
addition of Rs. 1,26,36,860 in AY 2018-19 and raised a demand of Rs. 28,08.220. Company has filed an
appeal against the said demand and appellate proceedings is under Process.
C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters
of the company in last 5 financial years including outstanding action, if any: NIL
D. Brief details of outstanding criminal proceedings against the Promoters of the company: NIL
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RATIONALE OF SCHEME OF AMALGAMATION |

if.

iii.
iv.

YL

The segregation will enable greater/enhanced focus of the management and thereby facilitate the
management to efficiently exploit opportunities for each of the said businesses.

Proposed restructuring will create enhanced value for shareholders and allow a focussed strategy and
specialisation for sustained growth, which would be in the best interest of all the stakeholders and the
person connected with the aforesaid companies.

Allow management to purse independent growth strategies for each businesses.

Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

Providing liquidity to the minority shareholders of RACL and SCPL.

Simplification of group structure.

DECLARATION |

We hercby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI
(ICDR) Regulations, 2018 have been complied with and no statement made in this Document is contrary to
the provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements
in this Document are true and correct.

For Renaissance Adv

Mr. Sudhir R
Authorised Signa

Place: Coimbatore

ultancy Limited

§>
R

Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them
under the Scheme of Arrangement.
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite
Scheme of Arrangement amongst Renaissance Advanced Consultancy Limited (‘RACL') and Renaissance
Consultancy Services Limited (‘RCSL’) and Renaissance Stocks Limited (‘RSL*) and Revathi Equipment
Limited (‘REL’) and Semac Consultants Private Limited (‘SCPL’) and Renaissance Corporate Consultants
Limited (‘RCCL?) and their respective shareholders and creditors in terms of requirement specified in SEBI
Circular - CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended,SEBI Master Circular -
SEBI/HO/CFD/DILI/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DILI/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular™).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Renaissance Consultancy Services Limited
Registered & Corporate Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021,
India
Telephone: +91 0422-6655100; Email: contactus(@renaissance-group.in; Website: NA;
CIN: U74999TZ2020PLC033286; Date of Incorporation: January 07, 2020
Contact Person: Mr, Abhishek Dalmia
PROMOTERS
Mr. Abhishek Dalmia and Mr, Ajai Hari Dalmia
DETAILS OF THE SCHEME
The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited(*RCSL") and Renaissance Stocks Limited (‘RSL’) and
Revathi Equipment Limited (‘REL’) and Semac Consultants Private Limited (‘SCPL’) and Renaissance
Corporate Consultants Limited (‘RCCL’) and their respective shareholders and creditors under Sections
| 230 to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.
STATUTORY AUDITOR
M/s B.R.Maheswari & Co LLP, Chartered Accountants

Address: 312, 3" Floor IMD Pacific Square, Sector -15, Part IT Gurgaon 122001

Telephone: +91 (124) 4115 445; Email: brmc@®brmeco.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
Promoters of RCSL 2
Business Model/Business Overview and Strategy
Board of Directors of RCSL
Shareholding Pattern as on June 30, 2022
Audited Financials
Internal Risk Factors
Summary of Outstanding Litigations, Claims and Regulatory Action
Rationale of Scheme of Amalgamation
Declaration
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PROMOTERS OF RCSL

Mr. Abhishek Dalmia and Mr, Ajai Hari Dalmia are the promoters of RCSL having a business experience of
more than 15 years.

EF

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY |

Renaissance Consultancy Services Limited, was incorporated on January 07, 2020 as a public limited
company under the provisions of the Companies Act, 2013 under the name and style of Renaissance
Consultancy Services Limited with the Registrar of Companies, Coimbatore.

The Company is engaged in India or in aboard in the business of:

consultancy in the field of finance, manpower, management,

Advisory services in the matter of general administer, secretarial, commereial, legal, economie, labour
etc.

Advisory services in the matter of taxation, accountancy, quality control, data processing efc.
Consultancy in the field of light, medium and heavy Engineering Machinery, Turnkey projects
Having textile manufacturing & processing units

Installation of project of electrical power, petrochemicals, plastic, paper, chemical consumable elc.
Project consultancy services to foreign and Indian buyers etc.

General Traders and merchant, deal in commaodities

BOARD OF DIRECTORS OF RCSL

Designation
S (Independent | Educational Qualification & Experience
N:. MName of Directors DIN / Whole time / | including current / past position held in
Executive / other firms
Nominee)

Mr. Abhishek Dalmia 00011958 Director

He has a business experience of more than
15 years.

Other current Directorship in  Indian
companies:
¢ Revathi Equipment Limited
e Satellier India Private Limited
e Priyadarshany Agri Farms Privat
limited
e Aditya Infotech Limited
Hari Investments Private Limited
Swhi Design Informatics Privat
Limited
¢ Ashiana Housing Limited
o Rajratan Global Wire Limited
e Alpha Alternatives Holdings Privat
Limited
Semac Consultants Private Limited
e Renaissance Advanced Consultanc
Limited
Semac Limited

Renaissance Consultancy Service
Limited
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Designation
Sr (Independent | Educational Qualification & Experience
* | Name of Directors DIN / Whole time / | including current / past position held in
Ro: Executive / other firms
Nominee)
e Renaissance Corporate Consultant
Limited
Other curvent Directorship in Foreign
companies: NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than
15 years.
Other curreni  Directorship in  Indian
comparties:
» Semac Consultants Private Limited
e Priyadarshany Agri Farms Private
Limited
Revathi Equipment Limited
Swbi Design Informaties Private
limited
» Renaissance Advanced
Consultancy Limited
e Renaissance Consultancy Services
Limited
e Renaissance Corporate Consultants
Limited
Other curremt Directorship in Foreign
companies: Nil
3. | Mr. Ajai Hari Dalmia 00225963 Director
He has a business experience of more than
15 years.
Other curvent Directorship in Indian
companies.
1. Hari Investments Private Limited
2. Sunglow Agriculture Farms Private
Limited
3. Priyadarshany Agri Farms Private
Limited
4, Sohna Agri Farms Private Limited
5. Renaissance Asset Management
Company Private Limited
6. Renaissance Trustee Company Pvt
Ltd
7. Avalokiteshvar Valinv Limited
8. Renaissance Advanced
Consultancy limited
9. Renaissance Consultancy Services
Limited
Other current Directorship in Foreign
companies: Nil
4, | Mr. Neeraj Mittal 06999553 Director
He has a business experience of more than
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Designation
Sy (Independent | Educational Qualification & Experience
Nu. Name of Directors DIN / Whole time / | including curvent / past position held in
1 Executive / other firms
Nominee)
3 vears.
Other current Direciorship in  Indian
companies.
1. Renaissance Advanced
Consultancy Limited
2. Renaissance Consultancy Services
Limited
Other eurrent Directorship in Foreign
companies: Nil
SHAREHOLDING PATTERN AS ON JUNE 30, 2022
Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 1000 100.00
Public - -
Total 1000 100.00

AUDITED FINANCIALS I

Standalone Financials

(in % thousands, except as stated otherwise)

Particulars

For the Financial year

June 30, 2022

2021-22

2020-21 2019-20

Total income from operations

(net)

- = -

Net Profit / (Loss) before tax
and extraordinary items

(16.08)

(76.25) (320.61) &

Met Profit / (Loss) after tax and
extraordinary items

(16.08)

(76.25) (320.61) -

Equity Share Capital

10

10 10 -

Reserves and Surplus / Other

Equity

(484.43)

(468.35) (392.10) 2

Net Waorth

(474.43)

(458.35) (382.10) :

Basic Earnings per share (J)

(16,08)

(76.25) (320.61) ]

Diluted Earnings per share (¥)

(16.08)

(76.25) (320.61) .

Return on Net Worth (%)

Net Asset value per share (T)

Note:

1 Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as

disclosed in the above table.

@ Return on Net Worth is computed as net profit/loss after tax divided by Net Worth as disclosed in the

above table.
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Net Assets value per equity share is computed as Net Worth attributable to equity shareholders divided by
total number of outstanding Equity Shares as at the end of the respective period.

INTERNAL RISK FACTORS |

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory
authorities and if we are unable to manage timely compliance of regulatory requirements, it may impact
the Scheme. Any modification or revision in the Scheme suggested / directed by the competent
authorities, which is not acceptable to the Board of Directors of the respective companies may adversely
impact the proposals in the Scheme,

2. RCSL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.
3. 1f we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.
4. RCSL has negative cash flow from operations during previous financial year.
SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |
A. Total number of outstanding litigations against RCSL and amount involved-
Name of | Criminal Tax Statutory Disciplinary | Material | Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or Stock | Litigations | involved
proceedings | Exchanges (Rs. 1In
against  our Crores)
Promoters
RCSL
By RCSL Nil Nil Nil Nil Wil Nil
Apgainst RCSL Nil Nil Nil Nil Nil Nil
Directors of RCSL
By Directors Nil Nil Nil Nil Nil Nil
Agatost Nil Nil Nil Nil Nil Nil
Directors
Promoters of RCSL
By Promoters Nil Nil Nil Nil Nil Nil
iy Nil Nil Nil Nil Nil Nil
Promoters
Subsidiaries 7
of RCSL No Subsidiaries
B. Brief details of top 5* material outstanding litigations against RCSL. and amount involved - Nil
C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters
of the company in last 5 financial years including outstanding action, if any: Nil
D. Brief details of outstanding criminal proceedings against the Promoters of the company: Nil
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| RATIONALE OF SCHEME OF AMALGAMATION %]

i.  The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

ii.  Restructuring will create enhanced walue for sharcholders and allow a focussed strategy and
specialisation for sustained growth, which would be in the best interest of all the stakeholders and the
person connected with the companies.

iii.  Allow management to purse independent growth strategies for each business.

iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

. Providing liquidity to the minority shareholders of RACL and SCPL.

vi.  Simplification of group structure.

| DECLARATION |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI
(ICDR) Regulations, 2018 have been complied with and no statement made in this Document is contrary to
the provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements
in this Document are true and correct,

For Renaissance Consultanty Services Limited

b%ﬁy:

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them
under the Scheme of Arrangement.
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Decument contains information pertaining to unlisted entities involved in the proposed Composite Scheme
of Arrangement amongst Renaissance Advanced Consultancy Limited (*RACL?) and Renaissance Consultancy
Services Limited (*RCSL’) and Renaissance Stocks Limited (‘RSL?) and Revathi Equipment Limited (‘REL?)
and Semac Consultants Private Limited (‘SCPL’) and Renaissance Corporate Consultants Limited (‘RCCL?)
and their respeclive sharcholders and creditors in terms of requirement specified in SEBI Circular -
CFD/DIL3/CIR/2017/21  dated March 10, 2017 as amended SEBI Master Circular -
SEBIVHO/CFD/DILI/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DILI/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular”™).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Renaissance Stocks Limited
Registered Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021, India:
Corporate Office: 505, 3rd Floor, Udyog Vihar, Phase-I11, Gurugram-122016, Haryana
Telephone: +91 0422-6655100; Email: contactus(@renaissance-group.in; Website: NA:
CIN: U67120TZ2008PL.CO31180; Date of Incorporation: December 18, 2008
Contact Person: Mr. Abhishek Dalmia
PROMOTERS
Renaissance Advanced Consultancy Limited (RACL)
DETAILS OF THE SCHEME
The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited(*RCSL’) and Renaissance Stocks Limited (*RSL’) and
Revathi Equipment Limited (‘REL’) and Semac Consultant Private Limited (*SCPL’) and Renaissance
Corporate Consultants Limited (*RCCL?) and their respective shareholders and creditors under Sections 230
to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.
STATUTORY AUDITOR
M/s B.R. Maheswari & Co LLP, Chartered Accountants
Address: 312, 3% Floor IMD Pacific Square, Sector -15, Part Il Gurgaon 122001

Telephone: +91 (124) 4115 445; Email: brme@brmco.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
Promoters of RSL 2
Business Model/Business Overview and Strategy 2
Board of Directors of RSL 3-4

Sharcholding Pattern as on June 30, 2022

Audited Financials

Internal Risk Factors

Summary of Outstanding Litigations, Claims and Regulatory Action
Rationale of Scheme of Amalgamation

Declaration
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PROMOTERS OF RSL

1. Renaissance Advanced Consultancy Limited (RACL)

Renaissance Advanced Consultancy Limited is a Public Limited company. The Company was originally
incorporated on September 01, 2014 as a public limited company under the provisions of the Companies Act,
2013 under the name and style of Renaissance Advanced Consultancy Limited. The Corporate Identification
Number (CIN) of the RACL is U74140TZ2014PLC031048. The registered office of the RACL is situated at
Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021 India. The Issued, subscribed and paid-up
share capital of RACL as on June 30, 2022 is ¥ 2,16,95,190 /- (Rupees Two Crores Sixteen Lakhs Ninety-Five
Thousand One Hundred Ninety Only) divided into 21,69,519 equity shares of ¥ 10/- each.

RACL is authorized by its Memorandum of Association and is engaged in India or in aboard in the business of
consultancy in the field of finance, manpower, management, light, medium and heavy Engineering Machinery,
Turnkey projects. Advisory services in the matter of general administer, secretarial, commercial, legal,
ecanomic, labour ete. Developing real estate projects etc.

Promoters and Promoter Group of RACL

Sy No. of Shares Held
* | Name of Promoters & Promoter Group (s on June 30, % of Holding
3l 2022)
I. | Syt. Ajai Hari Dalmia, on behalf of Ajai Hari Dalmia Trust 13,22,143 60.94
2. | Syt. Abhishek Dalmia, on behalf of Radha Madhav Trust 4,08,574 18.83
3. | M/s Hilltop Metals Ltd. 1,11,229 5.13
4. | Radhapriya Private Limited 20 0.00
5. | Asra Plantations Private Limited 20 0,00
Total Shareholding 18,41,986 84.90.00
Board of Directors of RACL
ﬁ'; Name of Directors Designation DIN
1. Mr. Abhishek Dalmia Director 00011958
2. | Mrs. Deepali Dalmia Director 00017415
3. | Mr. Ajai Hari Dalmia Director 00225963
4. | Mr. Neeraj Mittal Independent Director 06999553
5 M. Praveen Gupta Independent Director 09010223

—

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY

il

Renaissance Stocks Limited, was originally incorporated on December 18, 2008 as a public limited company
under the provisions of the Companies Act, 1956 under the name and style of Renaissance Stocks Limited with
the Registrar of Companies, Delhi.

The Company is engaged in [ndia or in aboard in the business of:
Investment in equity shares, preference shares, debentures, bond ete.
Subscribe for securities of any kind issued or guaranteed by any company under the same management,
Acquire/subscribe any shares, stocks, debentures etc by original subscription, tender etc either

conditionally or otherwise,

Dispose off, exchange or transfer any company’s investment,

Take / acquire by gift any shares, securities, bonds ete.
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BOARD OF DIRECTORS OF RSL

Designation
Gr (Independent | Educational Qualification & Experience
No- Name of Directors DIN / Whole time / | including current / past position held in
: Executive / other firms
Nominee)
I. | Mr. Abhishek Dalmia 00011958 Director He has a business experience of more than
15 years.
Other curremt Directorship in  Indian
companies.
s Revathi Equipment Limited
o Satellier India Private Limited
e Priyadarshany Agri Farms Privat
limited
Aditya Infotech Limited
Hari Investments Private Limited
e Swbi Design Informatics Privat
Limited
¢ Ashiana Housing Limited
e Rajratan Global Wire Limited
¢ Alpha Alternatives Holdings Privat
Limited
e Semac Consultants Private Limited
o Renaissance Advanced Consultanc
Limited
Semac Limited
e Renaissance Consultancy Servicg
Limited
e Renaissance Corporate Consultant
Limited
Other current Directorship in Foreign
companies:
NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than
10 years.
Other curvent Directorship in  Indian
companies:
o Semac Consultants Private Limited
s Privadarshany Agrvi Farms Private
Limited
Revathi Equipment Limited
e Swhi Design Informatics Private
limited
* Renaissance Advanced Consultancy
Limited
o Renaissance Consultancy Services
Limited
e Renaissance Corporate Consultants
Limited
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Degignation

(Tndependent | Educational Qualification & Experience
:: Name of Directors DIN / Whole time / | including current / past position held in
g Executive / other firms
Nominee)
Other current Directorship in Foreign
companies: Nil
3. | Mr, Ajai Hari Dalmia 00225963 Director He has a business experience of more than

15 years.
Other  current in Indian
companies:
I. Hari Investmenis Private Limited
2. Sunglow Agriculture Farms Private
Limited
3. Priyadarshany Agri Farms Private
Limited
4, Sohna Agri Farms Private Limited
5. Renaissance Asset Manapement
Company Private Limited
6. Renaissance Trustee Company Pvt
Ltd
7. Avalokiteshvar Valinv Limited
8. Renaissance Advanced Consultancy
limited
9, Renaissance Consultancy Services
Limited
Other current Dirvectorship in Foreign
companies: Nil

Directorship

SHAREHOLDING PATTERN AS ON JUNE 30, 2022

Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 10,00,000 100.00
Public - -
Total 10,00,000 100,00
| AUDITED FINANCIALS |
{Amount in Rs. except as stated otherwisg)
L For the Financial year
St June 30, 2022 202122 202021 2019-20
Total income from operations -
- - 12
(net)
Net Profit / (Loss) before tax
s extrnidinary dems (22,270) (60,220) (56,824) (52,073)
Net Profit / (Loss) after tax
and extraordinary items {22,270) (60,220) (56,824) (52,073)
Equity Share Capital 1,00,00,000 1,00,00,000 1,00,00,000 1,00,00,000
E:f;;*s and Surplus / Other | 10,83,05,000 10,8327,000 | 10,83,87,649 |  10,84,44,473
Net Worth 11,83,05,000 11,83,27,000 11,83,87,649 11,83,64.132 |
Basic Earnings per share (3) (0.02) (0.06) (0.06) (0.14)
Diluted Earnings per share () (0.02) (0.06) (0.06) (0.14)




: For the Financial year
el June 30, 2022 2021-22 2020-21 201920
Return on Nel Worth (%) - - - -
Net Asset value per share (T) 11831 118.33 118.39 118.36
Note:

i)

2

)

Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as
disclosed in the above table.

Retinn on Net Worth is computed as net prefitfloss afier tax divided by Net Worth as disclosed in the above
table.

Net Assets value per equity share is computed as Net Worth attributable to equity shareholders divided by
total number of outstanding Equity Shares as at the end of the respective period.

INTERNAL RISK FACTORS [

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory authorities
and if we are unable to manage timely compliance of regulatory requirements, it may impact the Scheme.
Any modification or revision in the Scheme suggested / directed by the competent authorities, which is not
acceptable to the Board of Directors of the respective companies may adversely impact the proposals in the
Scheme.

RSL, presently, does not carry on any business activity.

RSL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.

If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.

RSL has negative cash flow from operations during previous financial year,

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |

Total number of outstanding litigations against RSL and amount involved-

Name of | Criminal Tax Statutory Disciplinary | Material | Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or | Litigations | involved
proceedings | Stock (Rs. 1In
Exchanges Crores)
against our
Promoters
RSL
By RSL Nil Nil Nil Nil Nil Nil
Apainst RSL Nil Nil Nil Nil Nil Nil
Directors of RSL
By Directors Nil Nil Nil Nil Nil Nil
s Nil Nil Nil Nil Nil Nil
Directors
Promoters of RSL
By Promoters Nil Nil Nil Nil Nil Nil
Aot Nil Nil Nil Nil Nil Nil
Promoters
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Subsidiaries w—
E{ RSL No Subsidiaries

B. Brief details of top 5 material outstanding litigations against RSL and amount involved - Nil

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters of
the company in last 5 financial years including outstanding action, if any: Nil

D. Brief details of outstanding criminal proceedings against the Promoters of the company: Nil

[ “RATIONALE OF SCHEME OF ARRANGEMENT |

i, The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

ii.  Restructuring will create enhanced value for shareholders and allow a focussed strategy and specialisation
for sustained growth, which would be in the best interest of all the stakeholders and the person connected
with the companies.

iii.  Allow management lo purse independent growth strategies for cach business.
iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

v.  Providing liquidity to the minority shareholders of RACL and SCPL.

vi.  Simplification of group structure.

[ DECLARATION |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI (ICDR)
Regulations, 2018 have been complied with and no statement made in this Document is contrary to the
provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements in this
Document are true and correct.

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them under
the Scheme of Arrangement.
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE V1 OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite Scheme
of Arrangement amongst Renaissance Advanced Consultancy Limited (‘RACL’) and Renaissance Consultancy
Services Limited (‘RCSL*) and Renaissance Stocks Limited (*RSL*) and Revathi Equipment Limited (‘REL?)
and Semac Consultants Private Limited (*SCPL") and Renaissance Corporate Consultants Limited (*RCCL?)
and their respective sharcholders and creditors in terms of requirement specified in SEBI Circular -
CFD/DIL3/CIR/2017/21  dated March 10, 2017 as amended SEBI Master Circular -
SEBIYHO/CFD/DILI/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL I/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular”).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Semac Consultants Private Limited
Registered Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021, India
Corporate Office: #37, "Suryalaya", Shankarmutt Road, Shankarapuram, Basavangud:,
Bangalore - 560 004, India
Telephone: +91 422 2610851; Email: emac@semaccu@ultanlstgom,
Website: www, semacconsultants.com;
CIN: USS110TZ1987PTCO17564 ; Date of Incorporation: Januaryl6, 1987
Contact Person: Nishant Ramakrishnan
PROMOTERS
Revathi Equipments Limited
DETAILS OF THE SCHEME
The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL)
and Renaissance Consultancy Services Limited(*RCSL’) and Renaissance Stocks Limited (*RSL?) and
Revathi Equipment Limited (*REL’) and Semac Consultants Private Limited (‘SCPL') and Renaissance
Corporate Consultants Limited (‘RCCL’) and their respective shareholders and creditors under Sections 230
to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.
STATUTORY AUDITOR
S.8. Kothari Mehta & Company, Chartered Accountants
Address: Plot no. 68, Okhla Industrial Area,Phase — 111, New Delhi - 110020

Telephone: +91 11 4670 8888; Email: info@sskmin.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
Promaoters of SCPL 2
Business Model/Business Overview and Strategy 2
Board of Directors of SCPL —_ = "N 2-5

Shareholding Pattern as on June 30, 2022
Audited Financials

Summary of Outstanding Litigations, Claims and Regulatory Action
Rationale of Scheme of Amalgamation
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Declaration
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PROMOTER OF SCPL

—

Revathi Equipment Limited is in thye business of manufacturing of blast hole drills and water well drills for
various applications like mining, construction, water well, exploration, ete. It is an IS0 9001-2008 certified
organisation with 4 decades of product & service excellence and has manufactured & sold over 1000 drillings

rigs worldwide.

The company is well known for it’s customized designs against customer specific requirements, robust

engineering design, well developed vendor base and strong after sales support.

The company was founded in the year 1977 and is now part of Renaissance Group. It is currently listed in BSE

& National Stock Exchange in India.

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY

Semac Consultants Private Limited is amongst the Indian firms in the Engineering Consultancy Services field
and has built a strong reputation through our scale, ability to value-add, and capability to think from the client’s
perspective. Through leadership and foresight, we have built national and international network of like-minded
individuals. Based in Gurugram, through our strategically located Regional offices in Bengaluru, Hyderabad

and Mumbai, we are providing services all across the country and beyond,

The Company has the domain expertise built over 30 years of practice. We are a professional Design Build,
Project Management and Architectural and Engineering Consultancy organization providing quality and timely
service to the discerning Clients. We provide comprehensive end-to-end design and design build services and
ensure that co-ordination of all services is handled with due diligence. We have carried out a number of large
projects for various industries, institutions and clients in your league across India and the Middle East. Our
primary focus is on Industrial/Manufacturing facilities and we serve Indian and Multinational Clients across
projects in various segments such as Automobile, Auto parts, FMCG, Light manufacturing, Solar Cell/Module

manufacturing, Railway depots and manufacturing, Railway stations and Airports and other Building sectors.

BOARD OF DIRECTORS OF SCPL

Designation

Sr (Independent | Educational Qualification & Experience
' | Name of Directors DIN [ Whole time / | including current / past position held in

No,

Executive / other firms

Nominee)
l. | Mr. Abhishek Dalmia 00011958 Managing He has a business experience of more than

Director 15 years,

Other curremt Directorship in Indian
companies:
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Designation

S5 (Independent | Edueational Qualification & Experience
Nu- Name of Directors DIN / Whole time / | including current / past position held in
: Executive / other firms
Nominee)
e Revathi Equipment Limited
Satellier India Private Limited
Priyadarshany Agri Farms
Private limited
* Aditya Infotech Limited
Hari Investments Private Limited
Swbi Design Informatics Privale
Limited
¢  Ashiana Housing Limited
¢ Rajratan Global Wire Limited
e« Alpha Alternatives Holdings Private
Limited
Semac Consultants Private Limited
e Renaissance Advanced Consultancy
Limited
Semac Limited
Renaissance Consultancy Services
Limited
s Renaissance Corporate Consultants
Limited
Other cwrrent Directorship in Foreign
companies.
NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than
10 years.
Other  curremt  Directorship in  Indian
companies:
e Semac Consultants Private Limited
e Privadarshany Agri Farms Private
Limited
« Revathi Equipment Limited
¢ Swhi Design [nformatics Private
limited
« Renaissance Advanced Consultancy
Limited
@« Renaissance Consultancy Services
Limited
s Renaissance Corporate Consultants
Limited
Other current Dirvectorship in  Foreign
companies; Nil
3. | Venkatachalam 05232247 Independent | He has a business experience of more then 3
Venkata Subramanian Director years.
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Designation
Sr (Independent | Educational Qualification & Experience
N " | Name of Directors DIN / Whole time / | including current / past position held in
00 -
Exccutive / other firms
Nominee)
Other  current  Directorship in  Indian
companies:
e Semac Consultants Private Limited
» Revathi Equipment Limited
e Renaissance Corporate Consultants
Limited
o Orange Owl Textiles Private
Limited
4. | Mr. Venkata Ramanan | 00934602 Independent | He has a business experience of more than
Bapoo Director 12 years.
Other  current  Directorship in  Indian
companies:
e Semac Consultants Private Limited
» Revathi Equipment Limited
e Livia Polymer Products Private
Limited
SHAREHOLDING PATTERN AS ON JUNE 30, 2022
Particulars Number of Equity Shares %o of total share capital
Promoter and Promoter Group 17,45,627 05.87%
Public 75,265 4.13%
Total 18,20,892 100%
| AUDITED FINANCIALS |
(Amount in Lacs except as stated otherwise)
For the Financial year
ERrticalugs June 30,2022 |  2021-22 2020-21 | 2019-20
Total income from operations (net) 3.132.80 5,704.64 4,749.92 | 8,386.77
Net Profit / (Loss) before tax and 272.12
extsiariitions (2.85) (1,005.58) 414,79
Net Profit / (Loss) after tax and 162.42
P T (98.23) (980.80) 391.41
Equity Share Capital 182.09 182.09 182.09 182.09
Reserves and Surplus / Other Equity 4941.62 4836.31 5287.61 6029,79
Net Worth 5123.70 5018.40 5469.70 6211.88
Basic Earnings per share () 5.15 5.24 0.00 0.00
Diluted Earnings per share (T) 5.75 5.24 0.00 0.00
Return on Net Worth (%) i.16 - - 6.30
Net Assel value per share (3) 281.38 275.60 300.38 341.14

Note:

b
A
o



)

Net worth is computed by adding the Eguity Share Capiial and the Reserves and Surplus/Other Equity as
disclosed in the above lable.

) Return on Net Worth is computed as net profit/loss after tax divided by Net Worth as disclosed in the above

table.

) Net Assets value per equity share is computed as Net Worth attributable to equity shareholders divided by

total number of outstanding Equity Shares as at the end of the respective period.

INTERNAL RISK FACTORS : 3 2]

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory authorities
and if we are unable to manage timely compliance of regulatory requirements, it may impact the Scheme.
Any modification or revision in the Scheme suggested / directed by the competent authorities, which is not
aceeptable to the Board of Directors of the respective companies may adversely impact the proposals in the
Scheme.

2. SCPL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.
3. [If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.
4. SCPL has negative cash flow from operations during previous financial year.
| SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |
A. Total number of outstanding litigations against SCPL and amount invelved-
Name of | Criminal Tax Statutory Disciplinary | Material | Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or | Litigations | involved
proceedings | Stock (Rs. In
Exchanges Crores)
against our
Promoters
SCPL
By SCPL Nil Nil Nil Nil Nil Nil
Against SCPL Nil Nil Nil Nil Nil Nil
Directors of SCPL
By Directors Nil Nil Nil Nil Nil Nil
e Nil il Nil Nil Nil Nil
irectors
Promoters of SCPL
By Promoters Nil Nil Nil Nil Nil Nil
Apainst : . . d i ;
Priainhiis Nil Nil Nil Nil Nil Nil
Subsidiaries
| of SCPL i
B. Brief details of top 5 material outstanding litigations against SCPL and amount involved - Nil
C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters of

the company in last § financial years including outstanding action, if any: Nil

=
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D. Brief details of outstanding criminal proceedings against the Promoters of the company: Nil

| RATIONALE OF SCHEME OF ARRANGEMENT |

i.  The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

ii.  Restructuring will create enhanced value for sharcholders and allow a focussed strategy and specialisation
for sustained growth, which would be in the best interest of all the stakeholders and the person connected
with the companies.

iii.  Allow management to purse independent growth strategies for each business.
iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

v.  Providing liquidity to the minority sharcholders of RACL and SCPL.

vi.  Simplification of group structure.

[ DECLARATION |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI (ICDR)
Regulations, 2018 have been complied with and no statement made in this Document is contrary to the
provisions of SEBI Circular or the SEBI (ICDR)) Regulations, 2018. We further certify that all statements in this
Document are true and correct,

For Semac Consultants Private Limited

< g
M- Rudhis R (S~ N\

Authorised Signatory

e

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them under
the Scheme of Arrangement.
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Document eontains information pertaining to unlisted entities invalved in the proposed Composite Scheme
of Arrangement amongst Renaissance Advanced Consultancy Limited (*‘RACL?) and Renaissance Consultancy
Services Limited (‘RCSL’) and Renaissance Stocks Limited (*RSL?) and Revathi Equipment Limited (*REL”)
and Semac Consultants Private Limited (*SCPL’) and Renaissance Corporate Consultants Limited (*fRCCL?)
and their respective sharcholders and creditors in ferms of requirement specified in SEBI Circular -
CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended, SEBI Master Circular -
SEBI/HO/CFD/DILI/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DILI/CIR/P/2021/0000000665 dated November 23, 2021 (*SEBI Circunlar™).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Renaissance Corporate Consultants Limited
Registered & Corporate Office: 331 Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021,
India
Telephone: 191 0422-6655100; Email: contactus@renaissance-group.in; Website: NA:
CIN: U74999TZ2020PLC033569; Date of Incorporation: January 22, 2020
Caontact Person: Mr. Abhishek Dalmia
PROMOTERS
Mr, Abhishek Dalmia and Mrs. Deepali Dalmia
DETAILS OF THE SCHEME
The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited(*RCSL') and Renaissance Stocks Limited (*RSL’) and
Revathi Equipment Limited (*REL') and Semac Consultants Private Limited (*SCPL’) and Renaissance
Corporate Consultants Limited (*RCCL”) and their respective shareholders and creditors under Sections 230
to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.
STATUTORY AUDITOR
M/s B.R Maheswari & Co LLP, Chartered Accountants
Address: 312, 3" Floor IMD Pacific Square, Sector -15, Part IT Gurgaon 122001
Telephone: +91 (124) 4115 445; Email: brme@brmec.com

Summary of Outstanding Litigations, Claims and Regulatory Action

Rationale of Scheme of Amalgamation
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PROMOTERS OF RCCL

1. Mr. Abhishek Dalmia

He has a business experience of more than 15 years.

2, Mrs. Deepali Dalmia

She has a business experience of more than 10 years.

—

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY

Renaissance Corporate Consultant Limited, was incorporated on January 22, 2020 as a public limited company
under the provisions of the Companies Act, 2013 under the name and style of Renaissance Corporate Consultant

Limited with the Registrar of Companies, Coimbatore.

The Company engaged in the business of:
Consultancy in the field of Architectural, Mechanical, Electrical, Telecommunication, chemical ete.
Consultancy in the field of urban planning, landscaping architecture etc.

Advisory services in bridge and highway engineering, public health, irrigation engineering etc.

Consultant and advisor in interior designing, heating, lighting and ventilation, plumbing engineering

elc.

Worked as construction management,
Advisory services in preparation and drafting of documents of construction and contracting,

administration etc.

Act as contractor or sub-contractor,
Undertake/promote construct, reconstruct, decorate buildings, office, factories, shops elc.

BOARD OF DIRECTORS OF RCCL

Designation
Sr (Independent | Educational Qualification & Experience
Hn- Name of Directors DIN /Whole time / | including current / past position held in
: Executive / other firms
Nominee)
I. | Mr. Abhishek Dalmia 00011958 Director

He has a business experience of more than
15 years.

Other current  Directorship in  Indian
companies;
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Designation

Venlkata Subramanian

(Independent | Educational Qualification & Experience
gr. Name of Directors DIN /'Whole time / | including current / past position held in
o Executive / ather firms
Nominee)
Revathi Equipment Limited
Satellier India Private Limited
e Priyadarshany Agri Farms Privatp
limited
¢ Aditya Infotech Limited
e  Hari Investments Private Limited
e Swhi Design Informatics Privatg
Limited
o  Ashiana Housing Limited
¢ Rajratan Global Wire Limited
o Alpha Alternatives Holdings Privaip
Limited
e Semac Consultants Private Limited
o Renaissance Advanced Consultancy
Limited
Semac Limited
¢ Renaissance Consultancy Services
Limited
¢ Renaissance Corporate Consultants
Limited
Other curremt Directorship in Foreign
companies:
1. NIL
2. | Murs. Deepali Dalmia 00017415 Director
She has a business experience of more than
15 years.
Other curvent Directorship in Indian
campanies;
¢ Semac Consultants Private Limited
e Privadarshany Agri Farms Private
Limited
e Revathi Equipment Limited
e Swhbi Design Informatics Private
limited
o Renaissance Advanced Consultancy
Limited
o Renaissance Consultancy Services
Limited
¢ Renaissance Corporate Consultants
Limited
Other curvent Directorship in Foreign
companies: Nil
3. | Mr. Venkatachalam | 05232247 Director

He has a business experience of more than
15 years.
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Designation
Sy (Independent | Educational Qualification & Experience
; Name of Directors DIN / Whaole time / | including current / past position held in
No. E g
xecutive / other firms
Nominee)
Other current Directorship in Indian
companies:
1. Semac Consultants Private Limited
2. Revathi Equipment Limited
3. Orange Owl Textiles Private
Limited
Other cwrrent Diveciorship in  Foreign
companies: Nil
4, | Mr. Sundararajan Director
Balasundaram He has a business experience of more than
10 years.
Other curvent  Directorship in  Indian
companies:
1. Astral Biochem Private Limited
2. Kairav Chemicals Limited
Other curremt Direclorship in  Foreign
companies: Nil
SHAREHOLDING PATTERN AS ON June 30, 2022
Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 1,000 100.00
Public - -
Total 1,000 100,00
| A AUDITED FINANCIALS

Standalone Financials

(in 2 thousands, except as stated otherwise)

For the Finaneial year
S St June 30, 2022 2021-22 2020-21 2019-20
Total income from operations - N i !
(net)
Net Profjt / {L-:_:uss) before tax and (16.08) (24.28) (46.87) (35.55)
extraordinary items
Net me_'n / {Ifuss) after tax and (16.08) (24.28) (46.87) (35.55)
extraordinary items
Equity Share Capital 10 10 10 10
Ezze;ges and Surplus / Other (544.67) (528.59) (504.31) (355.51)
Net Worth (534.67) (518.59) (494.31) (255.51)
Basic Earnings per share (J) (16.08) (24.28) (468.76) (70.40
Diluted Earnings per share (T) (16.08) (24.28) (468.76) (70,400
Return on Net Worth (%) - - - -
Net Asset value per share (£) - - - &

2
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Note:

fi)

o7

(3)

—

Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equily as
disclosed in the above table.

Return on Net Worth is computed as net prafit/loss after tax divided by Net Worth as disclosed in the above
tabie.

Net Assets value per equity share is computed as Net Worth attributable to equity shareholders divided by
total number of outstanding Equity Shares as at the end of the respective period.

INTERNAL RISK FACTORS |

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory authorities
and if we are unable to manage timely compliance of regulatory requirements, it may impact the Scheme.
Any modification or revision in the Scheme suggested / directed by the competent authorities, which is not
acceptable to the Board of Directors of the respective companies may adversely impact the proposals in the
Scheme.

2. RCCL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.
3. If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.
4. RCCL has negative cash flow from operations during previous financial year.
[ SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |
A. Total number of outstanding litigations against RCCL and amount involved-
Name of | Criminal Tax Statutory Disciplinary | Material | Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or | Litigations | involved
proceedings | Stock Rs, In
Exchanges Crores)
against our
TPromoters
RCCL
By RCCL Nil Nil Nil Nil Nil Nil
Against RCCL Nil Nil Nil Nil Nil Nil
Directors of RCCL
By Directors Nil Nil Nil Nil Nil Nil
Apainst : " : ' i .
Pinccting Nil Nil Nil Nil Nil Nil
Promoters of RCCL
By Promoters Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Promoters
Subsidiaries T
of RCCL No Subsidiaries

B. Brief details of top 5* material outstanding litigations against RCCL and amount involved - Nil
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C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters of
the company in last 5 financial years including outstanding action, if any: Nil

D. Brief details of outstanding criminal proceedings against the Promoters of the company: Nil

[ RATIONALE OF SCHEME OF AMALGAMATION |

i.  The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

ii.  Restructuring will create enhanced value for shareholders and allow a focussed strategy and specialisation
for sustained growth, which would be in the best interest of all the stakeholders and the person connected
with the companies.

iii.  Allow management to purse independent growth strategies for each business.
iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

v.  Providing liquidity to the minority shareholders of RACL and SCPL.

vi.  Simplification of group structure.

1

DECLARATION |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI (ICDR)
Regulations, 2018 have been complied with and no statement made in this Document is contrary to the
provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements in this
Document are true and correct.

M,
Authroised Signatory

&
-
L]
"
o
‘®
65’
&

udhir R

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them under
the Scheme of Arrangement.
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Annexure X

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Standalone Balance Sheet as on 30th June, 2022
{ Tin Lacs pxcept otherwise stated)
Year ended Year ended
NoteNo. | 3oth June, 2022 | 31st March, 2022
Non-Current ASScts
Property, plant and equipment 3 127.19 131132
Financial Assets
a, Investments 4 14,029.28 13,503.61
h. Lpans 5 35100 35327
o, Dther Financial Assets & - -
Deferred tax assets (Met) 7 441.16 456 30
Total non-current asscts 14,9448.04 14,443.78
Current Assets
Imventories 8 1,525.72 2074.%
Financial Assets
& Trade Receivalles 9 15.52 13.71
b, Cash and Cash Equivalants 10 7.49 11.75
c. Loans 11 1,189.05 1,300.44
d. Other Financial Assets 12 24,90 27.65
Current tax Assets (net) 12 [11.04) 1.3%
Other Current Asscts 14 117.37 98.68
Total current assets Z,R00.97 3,533.58
‘Total Assets 17.817.61 17,977.36
E ITY AND LTABILITIE
Equity
Eruity Share Capital 15 216.95 216,95
Other equity 14 1746451 1723948
Total equity 17,681.47 17,556.43
Liahilities
Non-Current Liabilities
Financial Liabtlities
a. Borrowings 17
Total non-current liabilities
Current Liabilitics
Financial Liabilities
a. Trade Pavahblcs 18
1. total cwtstanding dues of micro enterprises and small enterprises; and -
Hotatal amsmanding dues of crediters other than micre enterprises and small enterprises
155.22
. Other Financial Liabilities 19 133.53 260.01
Other Carrent Liabilities 20 2.62 3.70
Total current liakilitles 136.15 42093
Total liabilities 136.15 420.93
Total Equlty and Liabilities 17.817.51 17,977.36
For and on behalf of the Board of Directors
’J”‘,W _,',hf‘:“"“""""'"“' KJ {;ﬁ/ﬁ _D_Jn,o' -‘Jd},ﬁ-i_q“
Apat Hary Dadmia .Deupah Dakima
Director Director
Date : 16th Sep 2022 DIN : 00225963 DIN: DO0I7415
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Standalone Statement of Profit and Loss for the year ended Zith June 2022

( in Lacs except otherwise stated)

Particulars Year ended Year ended
Note No. | 30th June, 2022 31st March, 2022

Revenue from Operations 21 1,069.84 10,786.20
Other income 22 55.28 588.17
Total Income 1,125.11 11,374.37
EXPENSES
Purchases of Stock-in-Trade 23 376,05 8,171.67
Changes in Inventories of Stock in Trade 24 549.24 2,410.21
Emplovee benefits expensc 25 3.06 19.85
Finance cost 26 0.16 0.10
Depreciation and amortisation expense 27 3.13 37.93
Other Expenses 28 28.04 54.35
Total expenses 959.67 10,694.11
Profit before Tax 165.44 680.26
Tax expenses 29

a, Current tax 25.19 98.35

b. Neferred Tax 15.22 51.44
Total tax expense 40.41 149.79
Profit for the year 125.03 53047
Other comprehensive [ncome

a. ltems that may be reclassified to statement of Profit and Lass -

b. ltems that will not be reclassified to statement of Profit and Loss -
Other comprehensive Income for the Year (nct of tax) (a+h) -
Total comprehensive Income for the year 125.03 530.47
Earnings per Equity share of [Face value per share ¥ 10/-] 30
Basic earning per share 5.76 24.45
Diluted earnings per share 5.76 24.4%

As per our report of even date attached

Date : 16th Sep 2022

The notes referred to above form an integral part of standalone financial statements

For and on behalf of the Board of Directors

;.l Swttad I{\ ’-\.r

Ajai Hari Dalmia
Director
DIN : 00225963

T B ;).‘ IS
kistps 5ii ) KeAL g4 g

Deepali Dalmia
Director
DIN: 00017415

236



RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMETED

Standalone Statement of Cash Flow for the vear ended 30th June 2022
[ Tin Lacs except otherwise stated)

Particulars Year ended Year ended
30th June, 2022 31st March, 2022
Ao CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax for the year 165.44 6B1.26
Adjustments for non cash items
Depreciation and Amortisation 313 RIA ]
Finance cost 0.16 ih1g
Balances Written olf
Pravision for Expected Credit Loss on finanoal Assets 7.0%
MNet [Gain/less an sale of investments [f.d6) [10.04)
Change in fair value of financial instraments classificd under BV [47.80) (851
Interest Ineome [15.89] [87.86)
Dividend Income - .
Share in partnership lirm [14.67] {228.30)
Operating profit before woerking capital changes 4.9 34026
Adjustments for (increase)/decrease in Working Capital:
Trade reccivabley {1.81) 42546
fnventorics 549,24 241021
Loans [Current and non-cerrent) 118.66 1531.32)
Other currenl non Bnancial assets (18.69) 14841
Trade Payables [155.22) 131.69
Other current financial Liabilitics [126.48] .67
Other current Liabilites (3.08] [2.51})
Cash generated from operations 447,53 3.001.88
Iirect Taxes paid (Net of Refunds) 12.73 93.61
Net Cash from operating actlvitles 434.80 2908.27
B. CASHFLOW FROM INVESTING ACTIVITIES
Furchase of Property, Plantand Equipments - [4.65]
Interest Received 18.64 85,12
Dividend Received - -
Sale/{Purchase)ot Investments (457.54) {1.718.38)
Net Cash fremy {used) in investment activities {#38.90) (1,637.91)
€. CASHFLOW FROM FINANCING ACTIVITIES
Pracecds from non curtent borrowings -
Repayment of Mon current Borrworings - £2,300.00]
Interest and financial charges paid (0.18] [0.10]
Net Cash (used) / from financing activities (0.16} (2.500.10)
Netincrease / (decreasce) in cash and cash equivalents (A+B+C} (4.26] $1,229.73)
Upening balance of Cash and cash equivalents 11.75 L241.48
Clasing balance of Cash and cash equivalents 7.49 11.75
n. enls a uivalents ax te 19
Balances with banks
-in Current Account 7.49 11.75
Funds in Transit . .
Total 7,49 11.75

)

"
e

Figures in brackets indicate cash outgo.

(R

The above Cash flow statement has been prepared under the indirect method setout in Ind AS-7 notificd under Section 133 of the Compranies 4ct, 2013
read with Rule 7 atthe Companies (Accounts) Rules, 2014,

Previous year's figures have been regrouped freclassificd wherever necessary ta carrespond with the current year's classification / disclosure,

Date : 16th Sep 2022

For and on behalf of the BEoard of Directors

-~
e T, oo, f
!J. e Bl e ?{/'.?:{ S5 g

Ajat Hari Dalmia
Director
NIN: 00225963

s, 3
- a
Dreepali Dalmea
Director

DIN: 00017415
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

1 SIGNIFICANT ACCOUNTING POLICIES

This Now: provides 4 st of the significant accounting pelicies udopted in the prep

Yai g

21

.2

2.3

z.4

2.5

RENATSSANCE ADVANCEDR CONSULTANCY LIMITED
Notes Farming part of the Standalone Financial Stalements

stanilnne financial statements. These policies have been consistently applied te all the

presented, unless ctherwise shined,

RASISOF PREPARATION OF FINANCIAL STATEMENTS

a. The financial stab:menls of the Campany have been prepared in areordance with [ndian Accounting Standards (Ind AS] as prescribed trder Seetion 133 of the Coampanivs Act,
2013 [the Act) read with Rule 3 of che Conpanies (Indian Acenuniing Stindards] Rules, 2005 (o oneaided) and ather rebevant provisians of the Act,

Acveunling palicies have how nsistently applied except where a newly issued uccounting standard is initelly sdapted nr o revision to an egistimg evaunting ssandard Ui
chiange in the accanntie g paliey hitherts i e

b. These financial szatements have heen prepared on o histariss] rost basis except for the follewing-
= Certain Tinancial Assets and tiahilities meascred ac fair volue,
» Nefined benefil plans- Plan sssets measared ae fair valoe,

FUNCTIONAL AND FRESENTATION CURRENCY

These fnancial statemunls are presented i Indian Rupees {INR) which 15 also the Cempany's finstionat ruvrency und all amounc are reunded to the nearest thousands, excepr as
stated otherwise,

USE OF ESTIMATES AND JUDGEMENTS

Thu pregsarabisen of S cul stements 10 aceardance with Tnd AS reonipes IEHEAREMENt to make fdgement estimutes 21d assumgiuns that artece the apalicalien of ACUUnLEnE

pulivies i the prgnrsed acceun: ol aisers. lahi nenme oad exmenses. Avtual results may d:For frum theve estimates.

Estimates und urderlying assumptions s reviewed on an onguing basis. Revisions o the Auenieling eshimates are recognized in the zeriad in which the esoimates are known oy
milterialized,
REVENUE RECOGNITION

4. REVENUE FROM OPREATIONS

ftevenue s messured at fair value of onsidertion received or re

wahle. Revennes are recegnized whea callectability of the resulting receivable is veasonaMy assured.
Revenue frem sale of goods is recognized when products are delivered t the customers. Delivery scvurs when the praduet has been shipped ta the custamers, the rnislks of
ohsolescence and losy have been Lransferred to customers and cither the customer has accepted the products 0 accardanes: with sales arrangemenl

Rewerue is disclosed not of Guoeds and Servives Tox, discourts, volume rebates and resurns, ds apphicable.

. OTHERS ITEMS OF REV

UE

Interest income from o financial assel 1s recognised when it s probable that the economiz Bewefit will Mow to the entity and the amount of income wan be meascred reliably.
Inlerestinceme is aciured on a time basis, by refevence to the principal autstanding and the effective rate applicable which is the rate that discounts esumated Futurs cash reccipts
through the expectad Life of the Sinanvial assets ta chal assers’ netcarrying amount on initial recoginition.

Dradend income is recognised wihen the company's right 1o receive the payment is established.

Other items like vxlra stems claim, insurance claims, any receipts on account of peading invume tix and G5T assessments, where quantum of accruals cannot be ascereained with
reasoiable cartainty, are recognized as incutne prly when reven s is virtually certain whih generally coincides with receipts.
PROPERTY, PLANT AND EQUIPMEN'T

Property, Plant and Eoupment assets wre carvied al cnst net of tax £ iluty credit availed fess wccumulated depreciation and accumulated impairment lusses, of any. Cost includes
axpanditire that s dizartly aroriburabls to the acyuLstion of the iteans,

Subsequentensts are included in the asset's carrving amnunl or recognized 35 o sepurate assct, as appropriate, anly when it is probable that future economic beaelits assiemted with
che item wali flow o the Company ard the cost of the tem can be measuie reliably. The carrying amaunt of aay eomponent accounead fnr s a SCPAIIe
replavid. Allatler repairs i mainterance are charged te the Statement of Profit and Loss during the reparbing period in which they are inourred

50t 15 derecapmzed when

The itens of properey, plant ard equipment which ars not yetready for use are disclosed as Capital worksin- progress and are garried at nistorical cost.

Ay asset's CArPYing AMOMNL i written dows immediataly 1o its vecoverable amount :f the asset’s CAYTFING AMAaLntis greater than its recoverable 2mount.

Property, Plant ard Equipteent are slim:tated from thie Goancial stateisents, silher on disprsal ar when retived from active use.

Gain and basses on dispezal o retirement of 382013 are determined by comparing proceeds wich ra

Ving amaunt. These ace recognised in the Statement af Proft aned Loss,

Deprectation is provided using the wnsten down valie method to allocare their cost. net oftheir resdual vatues on the basis of useful life of the assets. Bstimared useful livey of the
agaets are as follows:

Nature of Asset Estimated yseful lives
Furniture and Fixtures 10 years

Computers 3Pk

Road Repair Machine {SPV) 12 Yeurs

Yehicles B Yeurs

The residial walues are notinoee than 5% of the original cast of the asse.

The residuas vatues, usefut lives and mothed of depredation of property, piatd and equipment are reviewed at end of each financial Veal and any changes there-in are ransvidered s
rHERE B estiniAate and arcounted progpectively.

‘;.k’*""
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

e

f

Nntes

Forming parl of (he Standalone Financial Statements

2.6

27

ZH

29

Zan

211

212

2.13

Motes
Forming

2.14
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IMPAIRMENT OF NON-FINANCIAL ASSETS

The Crmpany assesses. at cach reporting date, whether there s anoin
requirerd, the Corepany estmates the assees recoverable amount. An assets
and ivs Fair value in wse. Beenveralle amaunt is determined for an individual assel, unless the assets does not generale vash inflows thatwre largely independens of these
ving amount of an assets o CGU exvests 03 rocove amount, the assers 15 consideeed impaired and o owrtton down S it reenveghil:

jern that an asset may be imepaired. IEany indicatian excsts, or when anrigl impsaiyment teting o im avset e

coeverable amount is the fapher of i assets or Cash-generating unie (COU) faie value less cast of dispesal
s other

i

assoes ar group of ussets. When rhe car:
amauni.

In assesstig value in use, the estimared Sutuee cash lows are discounted o thear present vilug using a pre-tax discount rate that refleets curzent market assessinent ol the tune value
¢ specilis o the geges. [n deteprmining the fair value less costs of disposal, revest market transactions are taken inaccounl. IF ne such fransactians can be

of manay and fthe i
identified, wnapprepria e valuaben model s ased. Tmyaired donses are recognised in statement or prafit and lass.

INVENTORIES

R makerial, stores, work-in-progress
linished products in which they wall be used, are expectad to be
their present locauon aed condieon, The vest, i generalos detenmned ander Weighoed fverage fose Method,

and truded gonds are stared at the lower of cost and ret realisable value, Hinwever, these items are considered to be realisable at costaf iy
s a1l cost of purchase and other cost invurred in hringings them to

W at ar abave cost. Cost of inventories compris

EARNING PER SIIARE
Rasic ournings pree share is fur the period attributahle toeguity shineholders by the weighted average number o equily shares nurstanding

s weighfied average rumber ol equiey shares outstandueg dureng

sl by divisding nel pnbie o

durzng the pered Far eonsidering o the net prafit or loss fre the peesd s ke T
the period and for all perinds preseoted is adicsted L evenls, suclk as 2onas shares, ather than the corversion of potrneial eguity <5 :Fany, that have changed the namber of
equity shares vutstanding, witheut @ correspomding, changs in resoirees, ¥or the purpose of celoulating diluted sarmngs e, the net prefit or oss far the perind attrinutable e
Falders and the wontimed averane number ab shares sarstan:ding dering she paried a-e adj Hor the ellects nlall dilutove perengial eguity sharves.

# Cnmpany™s earn:bgs per sh

SquIty s

BORROWING COSTS

Borrowing cost specifically relating ta the acguesition or construction of 3 qualifying assets that necessarily takes g substantial period of time to per ready bor irs intended use are
capatalized as part of the cost of the assel. All olher hurrowing cests wre charged to revenue in the period in which itis incwrred, Borrowing costs consisTs of anterestand other costs
shat ap e bity incurs inocotsecinn eath The Boeecwang of Tunds, Borgawang onst alsn incades eschange ditfevence to the axtent regarded as an adiustment Lo Lhe Barrewang cose,

PROVISION AND CONTINGENT LIABILITIES

Provssions wre recegmsed when the Company has a present legal or constructve oblgation as o result of 5 past events und iE s probable thatan satflow of resourees will bs eguired

e settle the obligation and the ameunt can be reliably cstimated. Provisions are not recognised for future Sperating ksses,

Provisions aie measusgd ab the present valie of management's best estimates of the expendinuce regquired 1 setlle Lhe presert ahligation ar the endd of the repuarting perind. The
discount rale usad o determune the present value is pre-tax rate that reflects current market assessments of the time value of money and the risk specific fo the Tiability 15 not|
considered, Huewever, o disclosure for contingent liabilitios is made when there is a possible obligntion arising from past event, the existence of which will be conliemed only by the
OCCUCTENE F non-pocurrence of aue ar mers uneertain futnre evenrs net whally within the conrrol of the Company or a present obligation that arises from past events where if is

either not probable that an cutfow of resaurees cmbodying eonnomic benetits will be required to settle ora reliable estimate of the amount cannot be made.

DIVIREND
Tiwridetd onequing skaees are ~vcorded as o bability on the datz of approval by the shareholders and interim dividend are recorded as a hability on the date of declavat.on by the
Cormpany’s Baned ol Direclors,

CASILAND CASH EQUIVALENTS

For the purpase ol lne Stakement of cash flows, cash and cash equivalents consists of cash on hand znd at hank. depnsits held at el with banks, other shorttetin oghly liguid
investmenl with aryunal maturities of three manths or less Ehat are ruaddily eonvertibfe ta a known amaunt of cash and which are subject toan insigoificant risk of changes in value.

EMPLOYEE BENEFITS

a. Short term employee beasiits are pecopmised a3 an expease in the statement of profit and lass of the year in which the related service are rendered.

part ol the Standalone Financial Statemeants

INCOME TAXES

[rrLesifie Za EXpenses compises currentand deferved incone B Iacome @y expenses are cecegnised ih the Statement oF P firand Loss vseept that Deelates Dootems recagnisea
divectly in equity, in those case it is rerngmised in 'Other Comprehensive Income’. Gurrent Inconte tax for curvent and prior periads s eecagnised at the amount expected to be paid o
o revavered from the tax auchomloes, wsing the tas rates and gas laws that have been enacted or substangively enacted by the baliences shest dute,

Meterred nuome e gssetsand hahilicies ave recogensed foe adl temparary Qiffesenees arsing berwesn the tax bases of assets and liabilines and thesr carryng amaunts i th

Lalalumienta, Deterred tax assets

i al cach reportng date and wre reduced Lo the extent tiat it s no lenger probable thar the related tax benefEwill be realized.

w2 annd Labihities are measured using tax rates and tax laves that nave be

Deferred tcame mx ass e enacted or substantively enarted by the balunce sheet date and ars expecred 1o
apply to tixable income in the yearan which those temporary differences are expected o be ccovered ur seieled, The eitect of changes in tax rates on deferred income Bix asssls and
liahili Es recignesed sw nme or expense :n the period thatircludes the gnactment o the substantve snactment date. A deferred income tax assers is recognised to The extent
thatitis probable thal fulure profitwill e available against which the deduclible weenporary diffsrenves and tax losses can be utilized. Deferred income raxes ars nof provided on the
wndistrivaited carnings of subsidiary where itis expecled that earnings of the subsidiary will not be distriboted in foreseeable future. The Comtpary off sets current lax assets and
Curcent tax habilities, where it has 2 'egally wafucceable right to set aff the recogmised amounts and where itindents sither ta gettie nnea ror basis, or o realige the assets and settle
the Liakility simultaneously. The ineowe tax provisior of the interim perind is made based on the hest estimate of the annual average tax sate expected o be applicable for the tull
financiat year,

FINANCIAL INSTRUMENTS

Adnuncnal anstrament i any conirag Ut gese nese to a fin
4. Financial Assets
nitial recognition a £ ment

sers oboare ety and financel Gability ar sguty instrument

:Canather entity.

isiens of the instrument. All financial assets are recngnized ar fair walue onoanitial
tial
added to the Fair value oo initial recagnition, Regular way purchase and sale of inancial assets

s Lompany reeninizes finuncial ussees 1A becemies o party Lo the conbractual pro
recugnition, exees tnc trade receivables which ary inihally measured at transacticn price. Transaction costs that are directly attiibutabl: to the acquisition or issue of fing
and finnaial liakilioes, which are nobac i value through profit or loss, o
are sreeounled fsrat trade dare.
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RENAISSANCE ADVANCED CONSULTANCY LIMITED
51;!1.5cgucm measurement

Financial assu

ired at atertized cost e Lair valwe threngh predit or loss de pending on s hosiness madel for managing thuse fnancial assets and the

5 are subseguently nieg
aggels vonfractual cash Sow characteristcs.

(i Finacial assets carried ot amerised cost
A finaneial asaet s sehsequentty measured at amortized vostl s held within o business modsl whase objecive 15 to hetd the asset i und
the contractual terms of the linanoal asset give rise unospeciled dares to cash Aows that are salely piyrments af prencipal and intecest ae he pringpal amount vutstanding,

ntradtual cash s anel

[it) Eiraneeal assets.ag faic valve throug!, acher comprehersive meome

A financial asset is subsequenely measurel al G value threugh other camprehersive mncame 1f it s held within g businsss medel whose obgective is achicved by beth o
contractual casi fluses and selling finanvial assets and the contractual terins of Ue hnanoal dsset give rise un specificd dutes o cash lows that are soiely payments of prancizl and
interest on the prirepal amount cutstandimg,

llecting

[iti ) Finsnes air vilus throuph profit or loss

A financiabasset which is not classiled in any of the above alegeries, 15 subsequently Fair valued 1kreugh profit or loss.

fiv) [nvestmeant 1o subsidiag Vil ugspnates

liarics and avsocates 1s carried at cost in the separate fenanciai statementy,

Investrranrt in subs

o e oyt e
Tae compuny
visks and rewards of owneroup of the as:

ar Ik trans

nly when the contracoual rights e the vash Aowes from the assets cxpi srs b Flnancial ussess and substonally all thy

s rnsmothee encity,

evogd ke i Nimanenl s

Impaeirment af Finpnoal dssets

The company appdics exgected credit gy L} mede. rur cicasurament and recagniciun an ungsoenent loss o the financal assets, I credit visls has mon moreass signifieantly 12
mienths ECL is used 1 preovide the impaement loss, IF credit risks sed signiticantly lifetime ECL is wied. IF it s subgequent perind, wedil quality of the instryment
impraves such that theee is ne lenger o significant inerease 0 credic risks since initial recegnitinn, then the entity reverts T recognizing impairment Joss atlowanee based on 12
month ECL.

e

ECLis the duttaranee betwoeen all cortravtual cash Aaws that are dus to the ST pany inarenreance with the rantract and all the cash Nows that the entity exprits 1 recoive e all
cash sl winted at the aneeal EIR
ECLympairment loss alkowanvce [or reversal] recognised dirimg the perod s recognised

3oy expenses in the statement of profic &

Nales t.
Forming part of the Standalone Financial Statements

h. Financial Liabil

[putial recognition and measuremsant

Financial liabilities are classefied, at initial revegniton, as financial Liakalities at fair value through profit and logs, loans and borrowings or pavable.

All financial habulities arc recognised initially at fair value and, in the case of loans and burrowings and payables, net of dircctly attributuble transaction custs,
The financial labilities include trade and ether payables, lpans and borrowings inchiding bank sverdralts.

ies

Subsequentnleasurement
The measurament ol linancial lia

ities depends on thewr classificarion descrsbed below:

faancialiiabizives at faic valye through profit and ioss

Financial liabilicies at fair value through profit o sy includes devivasive financial inserumsnts snteced into vy the Company that are not designated as hideing insteyments in
nedge relationships. All change in the fair value af such liability e recopnised in the statemen of preofitand luss.

Loaaand o s
After imita! recogriticn, interest besnng loans angd Berrewings are sibsequently measured ar amornized cests using EIR method. Gains and losses are recognised L profit or Inss
whei the lbalities ars derecogmizsd as well as theough the ELR amnstization process.

Ji:
Adinanc

it
Cliabulity is derevognzed when the abligation under the lLability :s discharged or cancellod or expices.

2.14 CRITICAL ESTIMATES AND [UDGEMENTS

The preparution af el finuncisl statements in conlormity wrh [rd AS reguires thi Marnagement 6 maze estmates, pudgement and asswnptiots which affect the resorted smount of
asgets and habilities st the bodance sheet daoe, reported amoant of revenue snd eXpanses fer the yest and diselosure of cantingentasset and Labulities as at the halunce shost date.

The areas nvalving enfieal estimates 1 judgement aie:

Critical estimates

a Bstimared Lielul bive of prepserty, plant and squipment - Note 2 5
by Fatimaced fair value orfisan el insruments - Note 36

¢ Recogminor of revenue - Name 2,4

Sigulficant [udgements
A Designating financial asset § Hability throuph fair value hrangh profit or loss s as to redoce /vliminste accounting mismatch.
I Probabality olan outflow of resources to settle an ohliation resulting Ln recognition of provessn.

The estnmates, ludgement and assumptions used in Uhe financial slatements are hased upan Manageitents evaluation of relevant facts and circumstances and as at the fate of

L

\
©
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Nates Forming part of the Standalone Financial Statements
{Tin Lacy except atheranse stated)
Nnte 4 ; [nvestiments
Non-Current Investments
Particulars As at 30th June, 2022 Az ar 31st March, 2022
Quantity Amount Quantity Amount
A, [nvestment al Cost
Quuted
i Investment in Eguity Shaves of subsidiary company
Bevath: Eguipreenes Lemited 1768453 4,220,358 17.RRO53 4246340
4,236,308 4236358
nguoted
ii. Lovestmentin Equity Shares of Subsiliary Company
Renmissance Stocks Limreed 0,99.504 1. 18863 9.50.594 L1BH.AF
Renaissanee Consultancy Serveces Lamitod 1 Q.00 1 0.0
1,188.63 1,108.63
iil. Investiment tn Pavtnership Firm & LLP
sl nvestmenes Hd. (9 146102
Furple @rcaed Tree LLP 102 64 10522
Third Lalee Athasars LLIP 92420 1120075
Trizva Yentures LLP 1,500.4%) 1,538,580
337514 4,245.57
iv. [nvestment in AIE
Alpha Alvernatices MSAR 1LP 57300 -
N} Alpha B IR RETI
Stellaris Ver tare Advisurs 2 LLP 200000 200 CHE
1,123.90 55090
V. Lhvestient g Fotype & Qption
|k Finanuial Semvices L. I9HY EIVA K]
Jay e it See s Lirnsed 441 51 427 (%
Fhill:p Capital India i2ve Lo . 16342
48134 444 (W
Vi Investment iy Debentures
Un-5ecured
Provinuial Finence and Leasing Co 15,53 ai0.00 |
515.53 AN
vii Investment in Bond
9.2% Tata Mators Band 200,15 -
200,15 -
Sub-talal [A) 11,121.07 11,215,56G
R. Investinert At Fair Value threouph Profit and Lass (F¥TPL)
i. lovestiment in Mutaal Funds
Quertenl :
HDFC Overnight Fund-RE-Growth-Comtnndity 153,146 47956 - -
HDFC Dvarnight Fund-DRE-Growsh Optien 1,952 62.26 2387 75371
HDFC Liguid Fuad Direct { Growth)-Pledue 7417 31348 7417 31038
THRFC Liyuid Fund Dhrect (trowth]-Mew 19801 HI6.87 1,204 50122
1,692.16 1,114.31
ii. Investemnt it Market Linked Debentmires
Secured
Trovincial Finunce and laiwrng Co 102 121605 L2 1.173.04
Sub-total (B) 250821 2,288,285
Tolal (A+K) 14.0200.28 - 13.503.81
Apurmare amesunt of Guored Frvesemenrs TH25.93 TULB.7]
Aggregahi: amount ol narket value of Quoted [nvestments 15,1239 1473870
Agpregate wnount of Unguoted Investments 6,203.20 6. 4B5. 10}
AgErrEate avmunr al unpaiceient i vadue of investient - :
Note 5: Non-Current Loans
Particulars As at 30th June, As at 318t March,
2022 2022
#] Loan to Related Parlies
1Loan te Renagssince Sruck Lan 50
RENAIRSANCE CONSULTANCY SERVICLES LIMITRR - 277
b} Other Loans
1] Loan to Mys. Panch larva Realicy 500 KU
Less Miovesion fur credit losses 1150} L5003
Taral 3500 353.27
Sub-Classifcation of Noh Current Loans
Particulars Az at 30th June, As at 315t Mareh,
2022 2022
|21 Louns Reveivables considered good - Secured; . .
{r] Loans Receivables ronsrdered good - Unseeured 100 3
(o) Louns Reveivables whicl have sigmi fivant increase 1n credis risk KL 300
[d} Leans Receivables - credit impairen . R
‘Lisss:- Provasion For Credit Losses [1507 [ 1548
Total 351.00 353.27
Mote 6 Dther Non-Current Financial Assers
Particulars As at 30th June, As at 31st March,
2022 2022
Laiie Rental RBecerealbie .
Less: Provisien lor gredit losges
Total - -

Py p

o
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note 7: Deferred tax assets (Net)

RENAISSANCE ADVANCED CONSULTANCY LIMITEDR
Notes Forming part of the Standatone Financial Statements

{ ¥ Lacs except otherwise stated}

S
s

-

Charged;/ Charged/
Particulirs Ax at 3nth (CIiedit) As at Z?lst (c:jcdil} Asat 31st
June, 2022 duringthe | March, 20221 during the March, 2021
period vear year

a) 0o difference between WDV of Assets as per Baaks and Income Tax Act, 1061 h.aGd [3.72] 6,38 3.09 329
B} On unutilised MATcredit 306482 - ane82 {29.0) 33385
<) Om Carrvy forward of lnssess as per Income Tax Act, 1961 14748 126 146,72 (1.40) 148.12
d) On differences between fair value of investment as per book balances and tax balances (17.300) [15.76) (1.54) (24.10) 2356
Total defecred tax assets (Net) 441.16 (15.22} 456,38 (51.44) S07.82

e z

g i:__A.‘.éJ-' o
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note B: Inventories

RENAISSANCE ADVANCED CONSULTANCY LIMITED

Notes Forming part eof the Standalone Financial Statements

{ Fon lges owcept o

thersde o)

expected e of Hie rade recoivable and is adiuste: G forward D
1

Ry ISP

P TTT T R SR

Provision Matrix Schedule Based on Management

Parllculars ECL(%a)
Less thin & Months At
More than & Months Flg
Mory than 12 Months 15%

Note 10: Cash and cash equivalents

- Agat 30lh Asat 314
vicukars

Parlic fune, 2022 March, 2022

Finished Goods- Commaditieg 1526 T

Total 1,526 2075

Note 2 Trade recelvables

Particulars As at_.il'l'rh Asat31st
June, zp22 March, 2022

Trade Receivables considered good - nsecured L0126 753

Trade Recervables which have sipneficant inrrease in Cred:t Risk 444 154

Trnde Reeeivibbes - credit impaired 126 3405

Less: Allwance for Expected Credit Less [1.46) 146}

Tatal 1552 1351

Trade Receivahble Ageing Schedule

As at 30th June, 2022 As at 31st March 2022
Dutstanding for lellowing pericds lrom due date of Duistanding for following peviods from due date of
Particulars paymecnes Tolal  |payments Tolal
Lessthan (6 months |1.2 2-3 More than 3 Lessthan |& months |1.2 2-3 More than 3
stx Months |to f year |vears |years |vears six Months ta 1 year |years |years |years

t] Uindesputed Trade receivables - conaidered oo 140.26 - 10.26 .53 - - - 7.53

ii] Undisputed Yrade Beceivablus - whizh Lave

SEERIFleant ins edsbae in vt rishk - 4.45 4.4% 014 345 . 4.59

iii] Undisputesd Tracde Beeeivables - credic impagred - - - 226 226 - 3.05 305

BT AUIEH Y W @ UGN TGl 28 60 R PN TIRER T EIL T [USS J_Usel e D L PHFLIUEL D G L0 Tt lWalEs, e PIrovISIET i ih ISP 0 PHAGCETTAILE S Uh UL WU LU Laiss ove] e

king estimates. AT every reparning date, e listorizal observed default cates are updited it changes in the

Expectatinn & Past Trend

forwanrd - loacleng

Particulars As at 10th Asat31se
June, 2022 March, 2022
Balance with Banks : 7.4 1175
Funds in Trans:t : :
Total TG 11.75

farn
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements
{ ¥ in Lacs except otherwise stated)

Note 11 : Current Loans

N

Asx :
Particulars As at 30th June, 2022 sat3 lst(Math,
2022
Unsecured, Considered Good
Security Deposits 225.60 22500
Other Advances 4.92 5.08
Trade Advances 959 1,075.36
Total 1,189.05 1,305.44
Note 12 : Other current financial assets
Particulars As at 30th June, 2022 Asat :;;Sztzmar':h’
Interest Accured but not due on Fixed Deposits - -
Interest Accured but not received 24.90 27.65
Total 25 27.65
Note 13 : Tax assets (Net)
Particulars As at 30th June, 2022 Asat I;}]SZIZMarch,
Advance Tax & TDS (Net of provisions) (11.08) 1.39
Total (11.08) 1.39
Note 14 : Other current non financial assets
Particulars Asat30th June, 2022 | 753 :;i)sztzma”h*
Input Credit receivables (GST) 117.37 98,57
Prepaid Expenses - 0.11
Tatal 117.37 98.68
(Space Intentionally left Blank)
- B
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RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements
{ {in Lacs except otherwise stated)

Note 15: Equity share capital

Particulars As at 30th June, 2022 A.s at 31st March, 2022
i, of Shares Amaunt Moy f Shares Amaonnt

Autherised
30,000,000 Equity Shaves ot Bs 10/ each 30.00,000 300.00 39,0000 300
[ssucd, Subscribed and Fully Pald-npx
21,6%.519 Equily Sharss of Rs. 10/~ Each (Provious veay

] ! . v . 5 -
21,69,519 Eguity Shares of Rs. 104- Each 21,6831 17 2163319 217
Total 216.95 216.95

The Coampany bits ale class of equity share having a par value of ® 10/ per share. Each sharehlder is eligible for obe vote per share held. The dividend propuosed by the
Board of Directors is subject (o the approval of the sharcholders in the Annual General Mecting, except in case of interim dividend, In rhe event of liguidation, the equity
shareholders are eligible o receive tee remnining assers of the Company after distrihation of Al preferential anounts, in propoertion to their sharobalding.

Reconciliation of Shares Issned

X As at 30th [une, 2022 Asat 31st March, 2022
Particuars -
Nn, of Shares Amount No. of Shares Amount
Opening Balance 21,659,519 21695 2169519 216.95
Less: Changes in Capital R R R N
Closing Balance 21,69,519 216,95 21,019,519 216.95

Details of Equity Shares held by shareholders holdlng more than 5% of the aggregate shares it the company:

As at 30th June, 2022 As at 31st March, 2022
Particulars [ P 1
Na, of Shares Percenta ge{ ) No, of Shares ereen agF (%}
of holding ofholding
Hilltep Metals Lid. 1.11.22% 50 111z22% 5%
Racdha Madhay Trust 408,574 19%: 4,08,574 1904
Ajai Hari Dalmla Trust 13,22.143 6L 13.22,143.00 E1%
Detiails of Shareholding of Fromoters
Asat 30th June, 2022 Asat 31st March 2022
Promoter Name f Total ck d Dt U of Total “hr
No of Shares % of Total | %Changed During No of Shares i i Tota %Changed

Shares the year Shares During the year
Ajai Hari Daloua - Ajal Hari Calmia Trust 13,22,143 610, - 13,22,142 61%
Abhishel Dalmia - Racddha Madhay Trust 408,574 199 - 4,008,574 19%,
Hilltop Metals Limited 1,11.24% 5 - 111,229 5%
Radhapriya Private Lirmitenl 20 0 - 20 a
Asra Flantatinns Frivite Limited 20 ) - 20 )

18,41,984 - 18,41,986
[Spare ntentionally et Blank)
Y E
,‘ A’ FV&"\I '\ -!‘ .’..
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RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Fimancial Statements

A. Equity share capital

{ Tin Lacs except otherwise stated}

Particulars Numbers Amount
As at 31st March, 2021 21695 216.9%
Change in equity share capital during the vear . _
As at 31st March, 2022 21695 216495
Change in equity share capital during the year - -
Ag at 36th June, 2022 21695 216.95
B. Other Equity
Reserves and Surplus

Particulars Total other equity

Lapital Reserve Retained Earnings
Balance as at 31st March, 2021 9.443.29 7,365.71 16,809.01
Profit for the year - 530.47 53047
Balance as at 31st March, 2022 9,443.29 7,896.19 17,339.48
Profit for the year - 125.03 125.033
Asg at 30th June, 2022 2,443.29 3,021.22 17,464.51

The notes referred to above form an integral part of standatone financial stalements
As per our report of even date attached

For and on behalf of the Board of Directors

Ajai Hari Dalmia
Director

Date : 16th Sep 2022 DIN : 00225963

Deepali Dalmia

Director

DIN : 00017415

Jhorse
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RENAISSANCE ADWANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Firancial Statements
{ Tin Letca exvepst poer share datet

Note 17 : Non Current Buryowings

. Asat 30th June, | As at 31st March,
Particulars 2022 20022
Lean from Director (Interest Free and Unsecure)*
Total . _

Note 18: Trade Favables

Asat30th June, | As at 315t March,

Marticulars 2022 2022
1. rotal outstanding dues of micre enterprises and small enkerprises; and - .
i total owtstanding dues of creditors other than micro enterprises and small Cnterpirines - 155,22
Total - 155,22

The amount due to Micro and Small Enterprises as defited in the “Micro, Small & Mediom Enterprises Jdevelnpment Act, 2006" has been determined to the extent sucl partics hiwve
been identitied on the basis nfinformation avallabbe with the company.

Creditors Ageing Schednle

Ag at 3th June, 2022 As at 315t March 2022
Outstanding for follewing periods from due date Outstanding for following periods from due date
Particulars of payment of payment
Lessthan | 1-2 years | 2-3 years | More than 3 | Total| Lessthan | 1-2 years | 2-3 | More than 3 years Total
1 year years 1 year years
i] MSME - - - . - - . . R ~
i} Others - - - 15523 - 155.22
iii] Disputcd Dues-MSME - . . . B B B _ - "
iv] Disputed Dues-Cthers . . . . . . f f

Note 19 : Other Currenl finaitcial liabilities

Asat30th June, | Asat 31st March,

Particulars

z0z2 2022
Auditors Renuneration payable Lad Lah
Other payables 131.93 258,41
Taotal 133.53 260,01

Note 20: {dther Current liabilltics

Particulars Az at30th June, | As at 31st March,

2022 2022
Current
Advance from Customers 1495 1.40
Statutary Mhies 067 430
Total .62 5.70

[Space Intentionally lett Blank)
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note 21 : Revenue from Operations

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Ferming part of the Standalone Financial Statements

{ Tin Lacs except otherwise stated)

For the year ended 31st

Particitlars As at 30th June, 2022 March, 2022

Sale of products

Commudities 67597 1146484
h i 1EL

Income/(Loss) from Derivative Trading 393.87 [678.64)

Total 1,06%.84 10,786.20

Note 22 : Other income

For the year ended 315t

Particulars As at 30th june, 2022 March, 2022
Net Gain/(loss) on sale of investments S0 10.04
Interest [ircome On

Fixed Deposit 0.03 541

From Partnership Firm 15.86 H2.45
Income from Future & Option [28.54) 253.03
Share of Profit/(loss) in Partmership Firm/LLP 14.67 2230
trncome from financial Asset Carrited at FYTPL 47.80 1491
Miscellancous Income - 0.02
Toatal 55.28 588,17
Mote 23. Purchases of Stock-in-Trade

S For the year ended 3 15t

Particulars As at 30th June, 2022 March, 2022
Purchase of Commedities 376,05 B.171.67
Total 37605 8,171.67

Note 24: Changes in inventories of Stock in Trade

For the year ended 315t

Particulars As at 30th June, 2022 March, 2022
Opening Stocks

Finshed Goods 207496 4,485.18
Total (A) 2,074.96 1,485.18
Closing Stock

Finished Goods 1,525.72 2074.96
Total (B) 1,525.72 2,074.96
(Increase) /Decrease in Inventories (A - B) 54924 2,410.21

Note 25 : Employee benefits expense

For the year ended 315t

Particulars .
artic As at 30th June, 2022 March, 2022

Salaries and Wages 3.06 19.85

Total 3.06 19.85

Note : 26 Finance Cost

For the yvear ended 315t

Particulars

As at 30th June, 2022 March, 2022
Other interest 0.14 0.110
Total 0.16 2,10

Note 27: Depreciation and amortisation

Fur the year ended 315t

Particulars

i As at 30th June, 2022 March, 2022
Depreciation of property, plant and equipment (Refer Note 33 - 379
Total - 379

-
£
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note: 28 Other Expenses

Particulars As at 30th June, 2022 For th;::c'}: ;'[;ggd 3t
Legal & Professional Expenses 1297 19.98
Audit Fee(includingn out of pocket Expenses) - 2.7
Printing & Stationery Expenses - 087
Membership & Subscription 6.00 .53
Telephone & Internet Expenses 0.06 0.30
Repair & Maintenance 0.18 0.76
Business Promotion 037 1.89
CSR expense{Refer note 37} - 13.00
Bank Charges - .00
Reat 6.60 6.00
Insurance Expenses 0.11 0.17
Travelling Expenses

Foreign Travel - .08

Local 0.13 -
STT Expenses - 0.07
Depository Charges 0.21 0.39
Provision for Expected Credit Loss on financial Assets - 7.0
iscellaneous Cxpenses 1.35 0.46
Total 28.04 54.35
Note: 28.1 Payment to Auditors (Excluding GST)
Particulars For the year ended 3 1st

As at 30th June, 2022 March, 2022
For Statutary Audit 1,23
For GST Audit 0.50
l'or Consultation/Tax Representation 0.40
Total 2.15
Note 29: Effective Tax Reconciliation
Recomceiliztion of tax expense and accounting profit as per Ind A5 12 ;
Income Tax Expenses
This note provides an analysis of the Company's income tax expenses that how the tax expenses is affected by non-assessuble and not-deductible items:
Particulars As at 30th Junc, 2022 2021-22
Income Tax Expenses
Current tax for the year 24.73 127.38
Adjustment for tax of prior period .
Total current expenses 24.73 127.38
Deferred tax
Increase/ (Decrease] in deferred tax assets [15.22) (51.44)
Total deferred tax Income/{Expenses) (15.22) (51.44)]
Other Comprehensive Income
Tax expense on Re-measurement gains/ (Losses) on defined benefit plan _
Total tax on Other Comprehensive Income .
Income tax expenses 39.94 178.82
Note 30: Earning per share
Particulars For the year ended 315t
Asat 30th June, 2022 March, 2022
Weighted average number of equity shares outstanding 21,6519 21,69.519 |
Profic after tax available for shareholders 125003 53047
Rusic & diluted earming per share” 5.76 2445
Nominal value per share 10 10
p o
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the $tandalone Financial Statements
{ T in Loey except otherwise stated)

Note 31 : Bisclosure required pursuart to Ind A% -36 "Impairment of assers"
The Company has carmed out impairment test on its fixed assets as on the date of Balance Sheet and the Manapement s of the epinion thal theee is o asset for
which provision for Lmpairment is required to be made as per Ind AS - 26 Imparrment of Assets,

Significant Customers
Following individual customer transacted for more than 10% of revenue in the fior the Month encded 30th [une 2022 and yiar ended 31sF March 2022

As at 30th June, 2622 For the year ended 31st March 2022
Ventura Securilies Ltd. Ventura Securities Lid.
Alpha Alternatives Fund Advisors LLIY Suminath Trading Co.
Note 32 : Contingent Liabilities
Particulars As at 30th June, 2022 As at 31st March, 2022
Contingent liahilities - -
Total - -

Note 33 : Capital Management

The primary objective of the Company’s capital management is to ensure availability of funds at compuotitive cost For its operational and development needs and
maintain a strong credit rating and healthy capital ratios in order to support its business and maximize sharcholder value,

The Company manages its capitat structure and makes changes in view of changing cconomic conditions, No changes were made in the objectives, nalicics or
process during the period ended 31.01.2022 and 31.03.2021. The Company deter-nines the amaunst of capital requirement on the basis of annual aperating plaa and
long-term strategic plans. The finding requirements are mot through internal aceruals and long termy short term borrowings.

For the purpose of Company’s capital management, equity includes paid up cquity share capital and reserves and surplus and Debt cemprises of long term
borruwings including current maturities of these horrowings. Presently, the Cempany ha s zera long term debts except directar's loan.

Nate 34 : Financial Risk Management objectives and policies

The Company's business activities exposed th a vartety of financial risk viz, market risk, credit rislk and liquidity risk. The company’s focus s e loresee the
unpredictability of linanciat risk and to address the issue Lo minimize the potential adverse silects of its finanial performance,

The Company’s financial risk management & an integral part of how to plan and execute its business strategios. The Company's financial risk manigement policy is
sel by the company’s management

Market rlsk:

Market risk is the risk that the lair value ar future cash [foswes of 2 financial insteument will Huctuate becase ofchanges in market prices Such chanpes in the values
al linancial mstruments mav result fram changes m the fureipn currency exchange rates, interest rates, credit, liguidity and sther market chiinges,

Creditrisk

Credit risk refers to risk that a counterparty will default on its contraceual obligations resulting in financial loss to the Company. Credit risk arises pritearily from

financial assets such as trade receivables, loans, investments and other inancial assets,

At each reporting date, the Company measures loss allowance for certam class of fnancial assers based on historical trend, industry practices and the husiness
environmentin which the Company nperatés.,

The maxitaum expasure to the credit risk at the reporting date is primarily from trade receivables which is summarised in table below, Trade receivables e
typleally unsecured and are derived from rovenue earned fram custamers primarily lewated in India. Credit risk has always been managed by the Company through
credit approvals, establishing credit Hmits and continuously menilering the creditworthiness of customers to which the Campany grants credit wrms in the nsrmal
eourse of husiness. The Company uses expectad credit loss mode] to assess the impairment loss or pain, The Company uses o provision mairix o compute Lhe
cxpected credit loss allowance for trade receivahles and unhilled revenues. The proviston matrix takes into account available exlernal and internal credie risk
factors such as credit default swap quotes, eredit ratings from international crodit rating agencics and the Company's historical expericnce [or castomors,

(i) Provision for expected credit [osses
The Company measures Expected Credit Loss (ECL} for financial instruments based an historical trend, industry practices and the business environment in
which the Company nperates

For financial assets, a creditloss is the difference benween:
{a) the contractual cash lows that are duce to an entity under the contract; and
(b} Lhe cash flows that the entity expects to recejve

The Company recognizes in profic or loss, the amaynt of capetled credit fosses (o reversal] that is reguired to adiust the loss allowaner e 1he Teparling it
i accardance with Ind AS 109,

In determination of the allowances for credit losses on trade receivables, the Company has ysed a practical expedicnce hy computing the expected credit
losses hased an ageing matrix, which has taken inte account historical credit loss expriened and adpesled tor forward looking mformation. The Company also

makes general provision i hife time expected credit loss based an it previous expericnoe vf write off in previeus years,

{ii) The movement of Trade Reccivables are as follows:

Particulars Ax at 30th June, 2022 As at 315t March, 2022
Trade Receivahles (Gross) 16.98 1517
Less: Expected Creddit Loss L4g LAf
Tradc Receivables (Net) 15.52 13.71

'.l/l.,--.,v' '@i}’.
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Renaissance Consultancy Services Limited
CIN : U74999TZ2020PLC0O33286

Balance Sheet as at 30th June, 2022

(% in Thousand except per share data)

Particulars Nh?:)e As On 30th June, 2022 | As On 31st March, 2022
I. EQUITY AND LIABILITIES
{1} Equity
fa) Equity Share capital 2 10.00 10.00
{b) Other Equity 3 (484.43) {468.35)
{2) Current liabilities
Financial Liabilities 4 510.00 360.00
{a) Other Short term borrowings 4.1 109.58 286.18
{h} Other current liabilities
Total 145.15 187.83 |
II.Assets
{1) Non-current assets
Financial Assets
{a) Long term loans and advances 5 15.00 15.00
{2} Current assets
Financial Assets
{a) Cash and cash equivalents 6 130.15 172.83
Total 145.15 187.83
Significant accounting policies 1

Motes referred to above form an integral part of the Financial Statements.

For and on behalf of the Board of Directors

.@mﬁ AR R ‘PN
£

EPALI DALMIA
Director
DIN : 00017415

ABHISHEK DALMIA
Directaor
OIN ;00011958
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Renaissance Consultancy Services Limited
CIN : U74999TZ2020PLC033286

Statement of Profit and Loss as at 30th June, 2022

(Z in Thousand except per share data)

Particulars Note | For the period ended | For the period ended
¢ No. | on30thJune2022 | on 31st March 2022
Ravenue from operations 7 - -
Other income 8 - -
Tota! Income - -
Expenses:
Other expenses 9 16.08 76.25
Total expenses 16.08 76.25
Profit before tax (16.08) (76.25)
Tax expense:
(1) Current tax - -
(2) Deferred tax -
Profit from the period (16.08) {76.25)
Profit/(Loss) for the period (16.08)| (76.25)
Earning per equity share: 10
Face value per equity shares Rs.10/- fully paid up.
(1) Basic {16.08) {76.25)
(2] Diluted {16.08) (76.25)

Notes referred to above form an integral part of the Financial Statements.

For and on behalf of the Board of Directors

L

ABHISHEK DALMIA
Director
DIN : 00011958

i . : S
T T R i F YR

;
DEEPALI DALMIA
Director
DIN : 00017415
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Renaissance Consultancy Services Limited

CIN: U74999T22020FLCO3 3286

CASH FL.OW STATEMENT AS AT 30th, JUNE 2022

(% in Thousand

except per share data)

Particulars

30th June 2022

31st March 2022

A, CAS5H FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extraordinary items {16.08) {76.25)
Adjustments for:
Depreciation and amortisation expense - -
Operating profit / (lass} before working capital changes {16.08) (76.25)
Changes in working capital:
Increase / [Decrease) in current liakilities (26.60) 210
b (26.60) 3.10
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (42,68} (73.15}
Less: Taxes paid
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (42.68} {73.15)
. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets
NET CASH FLOW FROM / {USED IN} INVESTING ACTIVITIES - -
. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses - -
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES - -
NET INCREASE / (DECREASE} IN CASH & CASH EQUIVALENTS (A+H+C) {42.68) {73.15}
Cash and Cash equivalents at beginning period (Refer Note 14) 172.83 245.98
Cash and Cash equivalents at end of peried {Refer Note 14) 130,15 172.83
. Cash and Cash egujvalents comprise of
Cash cn hand - -
Balances with nks
In current aceounts 130.15 172.83
Total 130.15 172.83

This Cash Flow Statement has been prepared as per "Indirect Method” as prescribed by Accounting Standard -3 {revised) "Cash Flow Statements"

.

For and on behalf of the Board of Directors

A
Y .
DEEPALI DALMIA
Director
DIN : 00017415

A i
IRV ek A AL

ABHISHEK DALMIA
Director
DIN : 00011958
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RENAISSANCE CORPORATE CONSULTANTS LIMITED

SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS ‘
These financial statements have been prepared to comply with the Generally Accepted Accounting Principles

in India (Indian GAAP), including the Accounting Standards notificd under the relevant provisions of the
Companics Act. 2013,
The linancial statements arc prepared on accrual basis under the historical cost convention,

B. USE OF ESTIMATES

The preparation of financial stalements in conformity with Indian GAAP requires judgements, estimates and
assummptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and expenscs during the
reporting period, Differcnce between the actual results and estimates, i any, are recognised in the period in
which the resulls are known/materialised.

C. FIXED ASSETS

Tangible Asscts

Tangible Assets are stated al cost comprising its purchase price, borrowing cost and any cost dircetly
attributable to bringing the assets to its working condition for its intended usc.

D. DEPRECIATION, AMORTISATION AND DEPLETION

Tangible Assets

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written Down Value
(WDV) Method as prescribed in Schedule 11 1o the Companies Act, 2013.

E. INVESTMENTS

Current Investments and Non Current Investments are carried at cost. Provision for diminution in the value of
such investments is made only if such a decline is other than temporary.

F. INVENTORIES

Items of inventories arc measured at lower of cost and realisable value.

G. REVENUE RECOGNISTION

Revenue 1s recogmised only when risks and rewards mcidental to ownership are transterred to the customer, 1t
can be rehably measured and it is reasonable to expect ultimate collection. Revenue from operations includcs
sale of goods, services, service tax, excise duty, adjusted for discounts {net), and gain/loss on corresponding

hedoe contracts
Dividend income is recognised when the right to receive payment is established.
Interest income is recognised on a time proportion basis taking into account the amount outstanding and the inte

H. EXCISE DUTY/SERVICE TAX

Excisc duty/Service tax is accounted on the basis of bath, payments made in respect of goods clearcd/services
provided and provisions made for goods lying in bonded warchouszs.
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Renaissance Consultancy Services Limited
CIN : U74999TZ2020PLCO33286

Notes Forming Part of Balance Sheet

Note 2 :- Equity

(¥ in Thousand except per share data)

Partictilars 30th June, 2022 3ist March, 2022
Authorised share capitaf
Equity Sharas 22 00,000 of Rs, 10 rach 22,000 22,000
Issuad, subscribed & paid-up share capital
Equity Shares 10SC of Rs. 10 eact tully paid up 10 10
Share holding pattern ang details
Shareholdor % holding No.of shares
Ajay Han Dalmez 50% 501
Ahhishek Dalva 4005 494
Total share capital 10 10

Particulars

Mote 2.1 : Recongiliation of number of shares putstanding is set out befow:

30th June, 2022

31st March, 2022

Ecuity shares at tha begirnimg of the year 1,000 L,a00
Add: Sharss issued during tho current financal yvear - N
Equity shares at the end of the year 1,000 1,000

Wcte 2.2 0 The Company has oniy ong £lass 0f equity shares, Each hoelder of eguity shares is ootitled to ane vote per share,

Tne Cempany hag only one class 0¥ equity shares, Each helder of ecuity shases is onsided to one vote 2er share

Mate 2.3 @ Tnere 1z na frash issue or buyback of shares duriag the year.

MNote 2.4

Mote 2.5 0 There is ne change :n the number of shares cutstanding at the beomning and at the end of the yvear.
Move 2.6 - There 1z no change :p the nattern of sharshalding during the yeas His same as the last year.

Shares held by—pmpwters as at 30th June 2032

%% Change
Sr. No. ] Fromater Namse No. of Shares % of total shares | during the year
L f Ajai Hari Da'miz 501 S0 0%
' Abhishek Dalmiz 494 400, Qg
|Total _ 995 99%
Shares freid by promoters at the end of the year 31st March 2022 S Changgm
Sr. No. Promoter Name No. of Shares® % of total shares during the year
L Ajai Hari Dalmia 501 i 0%
: Abhishek Dalmia 494 ! 4904
Totai 995 i 99%

rg\_.fote 3: Qiher Equity

Particulars

30th June, 2022

31st March, 2022

Croening balanoe (468.35) {352 10)
Add- Profl forrthe year {16.08) (76.29)
Total . {484.43) {468.35}]

Sub-pote 4 : Other Short rerm Borrowing
: Particulars

30th June, 2022

21ist March, 2022

Ursaturec Less from Directars

10 00

36004

i
j

510D.00

360.00

Mote 4.1 : Otirer Current Liabilities

i Farticulars I 20th June, 2022 31st March, 2022

2udit Fees Payahls ! 5.90 T

Exoensa Pavable E 368 | 3.68

Payab e o RACL i - 376,60
tnyabo oo A5 : 100 an I
| ;

Total _ SRS O V- 2T 286,18
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Renaissance Consuitancy Services Limited
CIN : U74999TZ2020PLCO33286

Notes Forming Part of Balance Sheet

Note 5 : Long term loans and advances

{Z in Thousand except per share data)

Sr. No. Particulars 30th June, 2022 | 31st March, 2022
I) Security deposit
3} Unsecured, considered good 15.00 15.00
1) Other loans & advanges - -
Security deposit with depository
Total 15.00 15.00

Note 6 : Cash and bank balances

Sr. No. Particulars

30th June, 2022

31st March, 2022

1 ash ang cash equivalent
Sub total (A) - -
2 Bank balan - Curr accoun
Balance with banks 130,15 172.82
Sub total (B} 130.15 172.83
Total [A + B] 130.15 172.83
& A
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Renaissance Consultancy Services Limited

CIN : U74999TZ2020PLCO33286
MNotes Forming Part of Balance Sheet

Note 7 : Revenue from operations

(¥ in Thousand except per share data)

:; Particulars 30th June, 2022 | 31st March, 2022
1 Sales of products Z =
Total - -
Note 8 ; Other income
:;' Particulars 30th June, 2022 | 31st March, 2022
Other Income - -
Total - = =
Note 9 : Other expenses
:;' Particulars 30th June, 2022 | 31st March, 2022
Total Other Expenses 16.08 76.25
Total 16.08 76.25

9.1 Repairs & maintenance

Sr,
No.

Particulars

30th June, 2022

31st March, 2022

Total

9.2 Insurance premium

Sr.

| 30th June, 2022

No Particulars 31st March, 2022
Total & =
9.3 Rent, rates & taxes B
e Particulars 30th June, 2022 | 31st March, 2022

No,

Total
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9.4

Miscelleanous expenses

:;' Particulars 30th June, 2022 31st March, 2022
1|Depository Charges 5.90 €]

2|l egal & Professional Expenses 10.18 64.03
Total 16,08 70.35 |

9.5 Auditor's remuneration
_;; Particulars 30th June, 2022 31st March, 2022
i

1{5tatutory auditor's fee - 5.90
Total = 5.90 )

Note 10 : Earning per share

:;. Particulars 30th June, 2022 31st March, 2022
1 Net profit after tax (16,080} [76,245)
2 Weighted average number of equity shares 1,000 1,000

Earning per share (face value of Rs.10/-fully paid) { (76.25) ]
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RENAISSANCE STOCKS LIMITED

CIN: U67120TZ2008PLC0O31180

Balance Sheet as at 30th June, 2022
(T in Thousand except per share data

Particulars ”,;’;e As On 30th June, 2022 | As On 31st March 2022

I. EQUITY AND LIABILITIES

{1} Equity

{a} Equity 2 10,000 10,000

(b} Other Equity 3 1,08,305 1,08,327

(2} Current liabilities

Financial Liabilities

(a) Other current liabilities 4 16.80 15.90

(b} Other Short term borrowings 4.1 100.00 58.00
Total 1,18,422 1,18,397

Il.Assets

{1) Non-current assets

Financial Assets

{a) Investments 5 1,18,364 1,18,364

(2) Current assets

Financial Assets

(a) Cash and cash equivalents 6 37.82 13.39

(b} Short-term ioans and advances 7 20.00 19.80
Total 1,118,422 1,18,397

Significant accounting policies

1

Notes referred to above form an integral part of the Financial Statements.

For and on behalf of the Board of Directors

‘).. o l ..
a i Wi face ¢

Pk Q_/)
DEEPAL! DALMIA

Director
DIN : 00017415

PN
ABHISHEK DALMIA

Director
DIN : 00011958
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RENAISSANCE STOCKS LIMITED

CIN : U67120TZ22008PLC0O31180

Statement of Profit and Loss as at 30th June, 2022

(Z in Thousand except per share data)

Particula Note | For the period ended on | For the period ended
cutars No. 30th June 2022 on 31st March 2022
Revenue from operations & - -
Other income 9 - -
Total Income - -
Expenses:
Other expenses 1.0 22.27 60.22
Total expenses 22.27 60.22
Profit before tax (22.27) {60.22)
Tax expense:
(1) Current tax - -
(2) Deferred tax - -
Profit from the period (22.27) (60.22)
Profit/{Loss) for the period (22.27) {(60.22
Earning per equity share: 11
Face value per equity shares Rs.10/- fully paid up.
(1) Basic (0.02} {0.06)
(2} Diluted (0.02) {0.06)

Notes referred to above form an integral part of the Financial Statements.

)

For and on behalf of the Board of Directors

>

e

DEEPALI DALMIA
Director
DIN : 00017415

S AT I VI P

ABHISHEK DALMIA
Director
DIN : 00011658
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RENAISSANCE STOCKS LIMITED ]

CIM: U67120TZ2008PLCO31180 [

{¥ in Thousand except per share data |

CASH FLOW STATEMENT as at 30th June, 2022

Particulars 30th June, 2022 March 31, 2022

A. CASH FLOW FROM QPERATING ACTIVITIES

Net profit befare tax and extracrdinary items (22.27) (60.22)
Adjustments for:
Depreciation and amaortisation expense - -

Operating profit / {loss) before working capital changes (22.27) {60.22)
Changes in working capital:
Increase / {Decrease) in trade pavable

Increase / {(Docreasel in current liabilities 46.90 535.84

{Increase) / Decregse in current assets (0,200 -
46.70 55.84

CASH FLOW FROM / {USED IN} OPERATING ACTIVITIES 24.43 {4.38)

Less: Taxes paid

NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 24.43 (4.38)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets
(Profit)/l.oss on redemption of investments
Dividend/ bank interest recetved - -
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES - -

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses - R
Funds barrowed
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES - -

NET INCREASE / {DECREASE} IN CASH & CASH EQUIVALENTS {A+B+C) 24.43 {4.38)

Cash and Cash equivalents at beginning periocd {Refer Note 14} 13.39 17.78

Cash and Cash equivalents at end of period {Refer Note 14} _ 37.82 13.39
D. Cash an egquivalents ¢ rise of

Cash on hand _ ~
Balances with banks
In current accounts 37.82 13.39
Total 37.82 13.39
This Cash Flow Staternent has been prepared as per "Indirect Method" as prescribed by Accounting Standard -3 (revised) "Cash Flow
Stataments”

Far and on behalf of the Board of Directors

DEEPALI DALMIA ABHISHEK DALMIA
Director Director
BIM : Q0017415 CiM : 00011958
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RENAISSANCE _STOCK LIMITED

SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These tinancial slatements have been prepared to comply with the Generally Accepted Accounting Principles
in India (Indian GAAP), including the Accounting Standards notilied under the relevant provisions of the
Companies Act. 2013,

The financial statements are preparcd on acerual basis under the historical cost convention.

B. USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires judgements. estimates and
assﬁmprions to be made that affect the reported amount of assets and {abilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and cxpenses during the
reporting period. Difference between the actual results and estimates, if any, are recognised in the period in
which the results are known/materialised.

C. FIXED ASSETS

Tangible Assets

Tangible Asscts are stated at cost comprising its purchase price, borrowing cost and any cost directly
attributable to bringing the assets to its working condition for its intended usc.

D. DEPRECIATION, AMORTISATION AND DEPLETION
Tangible Asscts

Diepreeration on Fixed Assets is provided 10 the extent of depreciable amount on the Written Down Value
{WDV) Method as prescribed in Schedule 11 to the Companics Act, 2013,

E. INVESTMENTS

Current Investments and Non Current [nvestmenis are carried at cost. Provision for diminution in the value of
such investrents is made only 1f such a decline is other than wemporary.

F. INVENTORIES

Itenis of inventories are measured at lower of cost and realisable value,

G. REVENUE RECOGNISTION

Revenue 1s recogmised only when risks and rewards incidental 1o ownership are transferred to the customer, it
can be reliably measured and it is reasonable to expeet ultimate collection. Revenue lrom operations includes
sale of goods. services, service lax, excise duty, adjusted for discounts (net), and gain/loss on corresponding
hedee contracts.,

Dividend incomc is recognised when the right to receive payment is established.

Interest income Is recognised on a Lime proportion basis taking into account the amount outstanding and the inte
1. EXCISE DUTY/SERVICE TAX

Excise duty/Service tax is accounted on the basis of both, payments made i respect of goods cleared/services

provided and provisions madc tor goods lying in bonded warchouses. y
DA ’ o

j{:.-‘lf-t‘-—?{ o
i
]
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RENAISSANCE STOCKS LIMITED
CIN:U67120TZ2008PLCO31180
Notes Forming Part of Balance Sheet

Note 2 :- Equity

{Z in Thousand except per share data}

!

Particulars 30th June, 2022 . 31st March, 2022
Authorised share capital 20,000 20,000
Issued, subscribed & paid-up share capital 10,000 10,000

Equity Shares 1,000,000 of Rs, 10 each fully paid up

Share holding pattern and detaijls

Shareholder % holding No.of shares
/s RACL 99.999%, 005 9%
Others 001% &

Note 2.1 : Reconciliation of number of shares outstanding is set out below:

Patticulars 30th June, 2022 31st March, 2022
Equity shares at the beginning of the year 10,00,000 10,00,000
Add: Shares issued during the current financial year - -
Equity shares at the end of the year 10.00.000 10,000,000

Mote 2.2 @ The Company has only ane £lass of equity shares, Each holder of equity shares is entitled to one vote per share,

Mote 2.3 ¢ There is no fresh issue or buyhack of shares during the year,

Mote 2.4 : The Company has anly cne class of equity shares. Each hotder of equity shares is entitled tg ane vole per share.

Mote 2.5 : There is no changs in the numbar of shares autstanding at the begmning and at the end of the year.
Mete 2.6 ¢ There 1s no change in the pattern of shareholding during the year. It s samo as the 1ast vear.

Details of Shareholding

% Change during

Sharehoider Name Mo, of Shares % of total shares the year |
M/5 Renaissance Advanced Consultancy Ctd 9 99,994 39,9990 0%
Total 9,999,994 99.999% 0%

Shares held by promoters as at 30th June, 2022

% Change during

Sr. No. Fromoter Name Mo, of Shares % of total shares the year N
L|M/s Renaissance Advanced Consultancy Lid 9,99,994 04.909% 0y
Total 9,99,994 99.999% 7%

Shares held by promoters at the end of the year 31st March 2022

% Change during

Sr. No. | Promoter Name No. of Shares 9% of total shares the yaar
1]#M/s Renaissance Advanced Consultancy Lid 8,90,934 99,9599, 0%
[Total 9,599,994 99,999 % 0%

Note 3: Other Eguity

| Particulars 30th June, 2022 31st March, 2022 |
Capital Redemption Reserves

Opening Balance 584.00 584,00
Add-Transfer during the year B - -
Clesing Balance | 584,00 584.00
Securitias Premium

Opening Balance 1,008,279.00 1,08,279.00
Add-Transfer durmng the year - .
Clasing Balance 1,08,279,00 1,08,279.00
Profit & Loss Account

pening Balance (535.58) {475.35)
Add-Transfer Zurng the year 122.27) (B0.22)
Clesing Balance L (567.84) {535 .58}
Totat 1,08,305.16 1,08,327.42 |

Note 4 ; Other Current Liapilitias

Particulars

30th June, 2022 31st March, 2022 |

Statutory Dhies;

Audit Fee Payable 11.80 11.80
Other Dyas:

Expenses Payahle 5.00 8.10
Total 16.50 19.90 |

Sufi-note 4.1 : Qther Short term Borrowinyg

Particulars

31st March, 2022

30th June, 2022

Renaissance Advanced Consultancy Limited-Loan 50.00
Loan From Chrector{Abhushek Dalmia) _ 100,00 -
Total  100.00 50.00

2
b
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RENAISSANCE STOCKS LIMITED
CIN-UG67120TZ2008PLCO31180
Notes Forming Part of Balance Sheet

Note 5 : Non current investment (% in Thousand except per share data)

Sr. No. Particulars 30th June, 2022 | 31st March, 2022

Quoted investments
Equity based mutual fund
Revalh Equipment Ltd, | Equity ) 1,18,364 1,158,364

Debt based mutual fund ~ -

Total 1,18,364 1,18,364

All above investments are carried at cost
6.1 Other disclosures

{a) Aggregate cost of quoted investrment 1,18,364 1,18,364
Aggregate market value of quotad investments 3,03,151 2,15,270
(b} Aggregate amount of unguoted investments - -
{ch Aggregate provision for diminution in value of -
investment

Note 6 : Cash and bank balances

Sr. Ne. Particulars 30th June, 2022 | 31st March, 2022

1 Cash and cash equivalent - -

Sub tetal (A) - -

2 Bank balances - current accounts
Axis Bank 37.82 13.39
Sub total (B) 37.82 13.39
Total[A + B} 37.82 12.39

Note 7 : Short terms lvans and advances

Sr. No. Particulars 30th June, 2022 | 31st March, 2022
1 Others

Advaces Recoverable 20.00 19.30

Total 20.00 19.80

A fe.
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RENAISSANCE STOCKS LIMITED

CIN-U67120TZ2008PLCO31180
Notes Forming Part of Statement of Profit & Loss

Note 8 : Revenue from operations

(T in Thousand except per share data)

3;' Particulars 30th June, 2022 31st March, 2022
1 Sales of products - -
2 Sale of services -

3 Other operating revenues - - h

Sales are net of Goods & Service Tax (GST)

Total

Note 9 : Other income

Sr.
Na.

Particulars

30th June, 2022

31st March, 2022

1

Ineterst Income On Fixed deposit
Other Miscelianaous income

Tatal

Note 10 : Other expenses

3; Particulars 30th June, 2022 | 31st March, 2022
1 Bank Charge 0.36 1.42
2 Oepositery Charge 11.73 12.70
3 Legal & Professional Exp. 10.18 34.30

Total 22.27 48.42

10.1 Auditor's remuneration

5r. .

N:; Particulars 30th June, 2022 31st March, 2022

1|Auditor's Remuneration 11.800
Total - 11.80

Note 11 : Earning per share

f.
:0 Particulars 30th June, 2022 31st March, 2022
1 Net profit after tax {22) (B0}
2 Weighted average number of equity shares 14,00,000 10,00,000
Earning per share {face value of Rs.10/-fully paid) {0.02}) {0.06)]
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Revathi Equipment Linited

Stands'one Statement of Balanee shicet as at June 36, 2022

Rs in Lalihs
Partieulars Note As at June 30, 2022 As at March 31, 2022
Amount Amount
A, Assels
{1) Mon current assets
() Properly, planl and equipment 3 57546 483.08
() Right of use assel 4 441 6.22
(e} Investment property 5 1,749.87 1,749.87
(d) Other intangible assels 3l 15.32 1821
(e} Fhlnuneial assets
(1) Investments 6.l 10,757.45 10,732.36
(i)  Other fimancial assels 62 59.00 1290
() Deferred 1ax assels (net) 7 47141 4593.79
(2) Other non - current nssels 8 7.10 6.58
Tatal Non=Current Assets 13,640.02 13,533.01
(2) Current assets
(a) Inventories 9 4874 47 4,763.71
(b) Financial assets 10
(i)  Investments 101 2,261 .46 2,121.39
(ii)  Trade receivables 10.2 1,351.30 2,39231
{iii)  Cash and cash eguivalents 103 197 84 4887
(iv)  Bank balances other than {1} above 10.4 180.12 204.58
(v) Loans 0.5 40.79 5236
{(vi)  Others financial asset 10.6 2,072.53 2,078.45
(¢} Other current assets 11 699.59 526.28
Tatal Current Assets 11,678.50 12,192.95
Taotal assets 25,318.51 25,725.96
B, Equity and Liabilitics
Equity
(a) Equity share capital 12 30d.65 10669
{b) Other equity 13 19,059.50 15,103.74
Tetal Equity 19,366.19 19,410,43
(1) Non - enrrent liabilities
(a) Financial habilitics
{i) Borrowings 14 340.00 340.00
(ia) Lease Liability 4 - -
(k) Provisions 15 5747 5147
Total Non-Current Linbilities 39747 39747
(2} Current liabilities
(a) Financial liabilities 16
(iy Borrowings 16.1 325574 247311
{ia) Lease Liabilities 4 457 637
(1) Trade payables:
- Total outstanding, dues of the Micro enterprise and small
enterprises 16.2 104 27521
-Total outstanding dues of creditors other than Micro
enterprise and small enterprises 16.2 121668 |,806.88
(i}  Other financial liakilities 16.3 39720 25251
(b)  Other current liahilities 17 10575 619,50
(c} Provisions 18 18.52 41.19
(d) Current ax habilities (nét) 19 313533 403.28
Tatal Curvent Liahilitics 5,554.84 5.918.06
Total equity & linbilities 25,118.51 25,725.96




Revalhi Equipment Limited
Standalone Statement of profit and loss for the quarter cnded June 30, 2022

s in Lakhs except for [ir:-r share data

Particilars Note Year ended June 30, Year ended Mareh
2022 31, 2022
Amount Amount
Revenue from operations 20 1,186.97 10,146.67
Other income 21 93.16 451.21
Total income 1,280.13 10,597.89
Expenses
Cost of materials consumed 22 143.27 4 276,10
Purchases of stock in trade 23 271.56 769.95
Changes in inventories of finished goods, stock - in - rade and wark = in - progress 24 {2.69) 124.36
Employee benefils expense 25 353.18 1,228.31
Finance costs 26 77.69 463.38
Depreciation and amortization expense 27 24.55 8885
Oither expenses 28 413.68 1,976.30
Total expenses 1,287.24 . 8:2735
Profit / (loss) belore tax 5 (7.1m) L670.64
Tax expense 29
{1y Current Tax 9.16 511.25
{2) Deferred Tax 20.85 34,72
Total Tax Expense 30.01 S545.97
Profit / (loss) for the year (37.12) 1,124.67
Other compeehensive income
A (1) Tems that will not be reciessificd to profit or loss o 589 23.56
(11) Income tax relating to items Uvat will not be reclasslied 1o profit or loss 29 (1.33) (6.86)
B (i) ltems that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be reclassified to profit or loss i =
4.36 16.70
Taotal comprehensive income for the year (3.76) 1,141.37
Earnings per equity share (basic& diluted) 3
(Face value of Rs 10.00 each) {1.21) 36.67
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Revathi Equipment Limited

Standalone Statement of Cash Flows for the quarter ended June 30, 2022 its in Lakhs

A. Cash flow from operating activities Asat Jun'22 As at Mar'22
Net profit before tax (7.10) 1,643, 14
Adjustments;
Depreciation f amortization 24.55 85.04
Divident Income 0.32 -
Impairment loss on financial assels - Trade Receivables - 4522
{(Profit)/Loss on investment in Financial Instruments 22,39 (19.15)
Finance cost (including interest on lease) 77.69 250.83
Interest Income (79.12) (64.98)
Interest on Loans and advances {3.83) -
Share of Profit trom SCTILLP - -
{Profit)y/Loss on sale of PPE and assets wrilten off - {1.87)
Operating profit before working capital changes 30.45 1,933.22
Adjustments far working capital changes :
(Increase)decrease in Invenlories (105.77) (2,319.87)
Increase/ (decrease) in trade payables (864.37) 169602
{Increasc)/ decrease in trade receivables 1,041.01 {1,121.14)
(Increase)/ decreasa in other financial assets 1.40 4,41
(Increase)/ decrease in |oans and other current assats (174.22) (599.14)
Increase/ [decrease) in provisions {22.67) 191.25
Increase/ {decrease) in other financial liabilities 102.90 45.27
Increase/ (decrease) In other current llabilities (309.84) 527.52
Cash generated from operations (301.12) 362.54
Dircet taxes (paidyrelund {34.73) (242.74)
Net cash generated / (used in) from operating activities (335.85) 119.80
Cash flow from investing activities
Purchase of PPE and Intangible assets (112.22) (137.12)
Proceeds from sale of PPE and Intangible asscts - 1.87
Proceeds from maturity of fixed deposits(net) 24,46 555,30
Purchase of non curient investments {25.09) (411.06)
Purchase of current inveslments (140.07) (660.00)
Laan {given to)/repayment fram related party - {4435.00)
Loan {given to) frepayment fram other parties - (500.00)
Profit/(Loss) on investment in Financial Instruments {22.59) 19.15
Interest received 79.12 64.98
Net eash generated / (used in) from investing activitics {196.37) (1,511.88)

> Cash Nlow from financing activities
Proceeds from/(repayment of) short term borrowings(net) T82.63 1,646.90
Proceeds from long term borrowings - -
Repayment of Lease Liabilities {1.95) (9.80)
Payment of [nterest on Lease liabilities (D.16) (2.74)
Finance cost (77.53) (248.09)
Net cash generated from / (used in) financing activities 702.98 1,386.27
Net increase/{decrease) in cash and cash equivalents { A+B+C) 170.76 (5.81)
Cash and cash equivalents ( Opening Balance) 27.09 32.90
Cash and cash equivalents { Closing Balance)* 197.84 27.09
Change in cash & cash cquivalents 170.76 (5.81)
Components of cash & eash equivalents J:::,‘::';?I M::l::;':ﬂill
Balances with banks
- in Current accounts 195.79 24.07
Cash on hand 2.05 kX k]

Net cash & cash equivalents 197.84 27.09
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Revathi Equipment Limited

Stonadalone Statement of Changes in Equity for the peviod ended June 30, 2002

A.

iv

Rs in Lakhs
Egquity share capital
B c;:”:;;:c Restated Changes
Balanee as ai qpitnsi Wt balapee at the | in equity shave | Halanee s al
April 1,202 “rbur ::i:mr beginning of | enpital during | June 30, 2022
i 01.04.2022 the year
crvors
306.69 - 306,69 - 306,69
CI'!alsge 1 Restated Chanzes
Balance as at CRILy iR halamce at the | in equit :harc Bulamce 355t
capilal due to g £ March 31,
April 1, 2021 i . beginning of | eapital dwring
prior period 01042021 the yoar 022
errars
306.69 - 306.69 . 306.69
Refer note 12
Equity in Items of Other
Reserves and Surplus Sur::sldiar Comprehensive
Particulars i Mature Total
[Refar note Alv) — ————
Capital Retained Acturial gain f
General Reserve below
Reserve Earnings loss
Balance as at 1st April 2022 1.40 4600.10 14478.91 (5.54) 2897 19103.73
Changes in accounting
palicy/priar period errars & - - - u i
Restated balance at the beginning
of 1st April 2032 1.49 4,600.10 14,478.91 {5.34) 28.77 19103.73
Total Comprehensive Income for
the current year i 5 {(42.66) (5.02) 436 44,23
Balance as at 30th June 2022 1.49 4,600.10 14,436.25 (11.47) 33.13 19,059.50
items of Other
Reserves and Surplus ;ul:]i:': F': Comprehensive
Particulars (Refer no t: : ) Nature Total
Eyas General Reserve Retois below Acturlal gain /
Reserve Earnings loss
Balance as at 1st April 2021 1.49 A4600.10 13354 24 (3.54) 12.08 17962.37
Changes in accounting
palicy/prior perlod errars - - - = ’ L
Restated balance at the beginning
of 1st April 2021 1.49 4,600.10 13,384.24 {5.54) 12.08 17,962.37
Tatal Camprehensive Income faor
the current year - - 1124.67 - 16,70 114137
Balance as at 31st March 2022 1.49 4,600,10 14,478.91 5.54) 28.77 19,103.74

Refer note 13

Nature of reserves

Capital reserve represents funds to be utilised for specific purposes

General reserve represents the statutory resarve, this is in accordance with Indisn Corporate Law wherzin a portion of profit is apportioned to general
reservie. Under Companies Act, 1956 it was mandatory 1o transfer the amount befiore a company ean declare dividend However under Companies Act
2013, transfer of any amount to general reserve 15 at the discretion of the Company.

Retained eamings represents undistribuied profits of the Compeny which can be distributed (0 its equity sharsholders in accordance with the
requirement of the Campanies Act, 2013
The Company has given a corproate guarantee for securing non-fund based eredit tacilities from one of the indian banks to its subsidiary. The company
has aceounted for this corporale guarantee in its baak of account in terms of Ind AS 109
Other comprehensive income (OCT) reserve represent the balance in equity for ilems to be accounied in OCL OCT is classified into (1) items that will not

be reclussified w profitand loss.
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Revathi Equipment Limited

Notes 1o the Standalove Flnancial Statements for the quater enied June 30, 2022

. IRs in Lakhs

3 Property, plonl & equipmienls
Tangilile asseis
Particularn Ll Plamt & | Producrion Late Furniture Offlee
; Buildinps kit processing Vehieles Total
frechald machinery tooling dinkginin & fivtures | equipment
Gross Bloek -
as at March 31, 2021 928 1R1.25 19708 506 9291 28.66 3203 116,42 66169
Adidition - 3.54 11.96 - 15.61 1.56 218 06,23 131.08
Disposals {001 - - . (2.58) * - (10.85) (13.44)
Other adjustments - - = - - - - - =
a8 at March 31, 2022 837 184.79 208,04 5.06 105,54 3023 .21 201,80 740,33
Addition = - 107.06 - .94 173 045 - 11222
Disposals - - - - = - = - -
Other adjustments - - = - - - - - -
as al June 30, 2022 937 184.79 316,10 506 107.88 3199 .66 20180 §91.55
Depreciution
a8 al Mavch 31, 2021 - 45.85 1713 4,58 52.52 1164 23.13 19.08 136,93
Addition 1022 13,44 - 18,86 108 4,76 20,04 T0.40
Disposals - - - - {2.21) - - (7.8T) (10.08)
Other adjustments B = = < _ - £ 2 th
as al March 31, 2022 - 39,07 90,57 4.58 8917 112 2789 3125 297.25
Addition 1.90 .67 = 4.33 ®78 0.35 1 19.84
Disposals - - - " = i . £ &
Other adjustmiznts - - = - = = - - -
as at.June 30, 2022 - 60,97 95,24 4.58 Td.00 15.50 2844 38,36 309
INet Block
as af March 31, 2021 523 132,40 119.95 048 40,39 17.02 890 97.34 425.76
a% at March 31, 2022 9.27 125.72 11847 048 36.77 15.30 632 17055 483.08
as nt June 30, 2022 227 122.82 220.86 048 3388 1749 622 163 44 575.d6
3.1 Intangible assets
Particulars Intangible asset
Computer Total
softwire

Gross Block
as al March 31, 2021 49.9] 40.91
Addirion 12.08 12.08
Disposals - -
Ciher adjusiments - -
as at Marvch 31, 2021 6199 61.99
Addinion - =
Disposats -
Other adjustments . =
as it Juoe 30, 2022 6159 61.99
Trepreciation
ax at March 3], 202 3312 312
Addition 166 1066
Disposals - -
Other adjustments = -
as At March 31, 2022 43.78 43,78
Addition 189 2.89
Disposals - -
Other adjusiments & -
s at June 30, 2012 4667 46.67
Met Bleck
as at March 31, 2021 16,79 16.79
as at March 31, 3022 1821 18.21
as af June 30, 2022 1532 15.32
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Revathi Equipment Limited

Notes ta the Standalone Finnoeial Stlements for the quater ended June 30, 2022

4 Hight-of-nve nsels

Category of ROU

AR Lease hold Noitding
Dalanee as af Apell 1, 2021 anTi
Additions -
Dlispasil 201
Tolanee g uf Mareh 11, 1003 .70
Additions =
Disposal -
Halanee s sl Jwna M, 2002 2870

Category of ROU

e T.eane hold Building
Palance @5 a8 Aprdl 1, 2021 u_.ls_'
Charge for the year 176
Dirpos -
Halanee @ st April 1, 2022 25
Chasga Tore thie yeas . 1.81
Disposal -
Balance ns at Jane 30, 2023 2432
Net Carrybng Value as at June 20, 2022 441

Company has taken office & residential prémizes on lease. Thess are accounted an per IND AS 116 and the managenient has conekler all relavant facts
and circumstances to oiassily some of e lenses inle shorl e, As 6 resull company eléels nol to apply (he reguirements of INDAS | 16 aad recopnize

the bense payments psocated wath those leases on sramghi=line basis aver the lenss term.

Tnterest charge for ihe pear on [enze [labilites nis
Total cash outflow (payment) for leases
Leases for which Right to use assets is recognised 7.83
Leasas considered as shon tein '
Moveinent in Lease Habilites for the yenr ended March 31, 2021:.
Particular Taolal
Halanee 1 4l Apeil 1, 2001 15,54
Additian -
Finanee tost aceoved during the period 1.18
Delesion 199
Paymeai af leass lalbality B8
Ralance s at Apreil 1, 1022 537
Addition -
iFulm:: cost acerved during the perod 0,16
Deletion -
|Payment of loase liability 1.96
Balance a3 al June 30, 2022 457
Clpssificatlon of Lease Liabilides
Naon Corveeni Lease Liahilliles -
Curreni Lease Linhilliies 4.57
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Revathi Equipiacnt Linited
Nuotes to (he Standalone financial statem ents for Uhe vear ended June 36, 2012

s In Lakhs

3 Investmignt proporty

Capital contribution in Panch Tatva Realy
Tnvestnenl in Agneuliacal Land (Indose)

Total

As &t June 30,
021

Antaunt
166265

§7.22

Il'T-I'J.BT

As at Maveh 31,
¥z

Aninent
1,662.65

a7.22

1IT-I'}.BT

The company along with Tridbaain Realty Infra Private Lid (Tridhastn) formed an Association of Persons (AOT) namcly Panclitstvs Really for constructing a residential building in
Chembur, Munbo and made an wovestment of Ks. 2,000 Lakhs in the AOP. Ot of s entitlement of 64,000 square feed, the company sold 10,795 square feet 1o the ADP momber -
Tridhaatu vide deed of modification duled December 17, 2015 The Company's entitlenent is Hngied lo above mentianed built up ares ooy il 0o olhier economie benelits and benee not

coustrued a8 Joint Venture,

The vahution of e capiial coftribution i Panch Tatva Realty had been comducied by an independent valoer as on Sepl9 atel the marke! value estimated at Bs3 848 Lakhs Till the
construction/ development of the property, no rental income shall pecrae 1o the company olker then disposal of the entitlcrnent, There is no 1estnstion on the reaksability of investment
praperty oF the remittance of income and proceeds of disposal. Tavestinent property is not subject 10 any depreciation Wl construction / developoient of the said property.

& Financial aaset @ non enrrent

Al

iii)

LY

6.3

Investments

Ungunted investment

Tnvesiments ln subsidiaries (al cost)

17,45, 527 (March 31, 2021: 17,37,897) Fquity shares of Rs 10 ench fully paid
up in Seming Consultams Privane Limied*

Investotents In associates (at costy
50°% shiare iy Semac Construction Teshoolosies India LLP

78154 share in Pupls Oschad LLP

Ciher Lo e [nvestments

4021 Preferential shores of Ra. 10%- each in Webklipper Tecchnologies Pt Lid
Grand Anteut GAAF Vyaapar 11 - 1,00,000 units

Taial

Aggregate amount of ungquoted investmants

* During the year, company has jncreased s1ake in Somac Corsultants Private Limitcd by acquiring 7630 shares from cxisting sharcholders
Druring the previous year, compamy has inereased siake in Semac Consubants Privae Limited by ncquiring 295123 shares from existing sharcholders

Oiler financial assels

Secounty deposits
Taotal

7 Deferred tax

MAT credit entitlensen:
Deferred iax asset ¢ (lability) {net)
Taotal

Aa ot Juoe 30,
1175

Amnunt

9.131.7%

100,00

112570

100.00

100,00

10,757.45

10,757.45

As at June 3,
1632

Amaunt

39.00
34,00

As at June 30,
012

Amagunt

386,43
54,98
471,41

As at Murch 31,
2032

Amnannl

9,331.76

100.00

1, 10061

10030
10000
10,732,346

10,732 36

As at March 31,
L2
Amount

4290
42.90

Asat March 31,
10T
muni

RELR K]
107.37

493,79
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Heviihi Equipiment Limited
_Motes to the Standalone financial statemenis far e year ended June 30, 2022

Rs In Lakhs

(i} Movement bn deferred tax ftems
FY 21-12

Deeferred tax Nabilivy 7 (asset) on account of
Froperty, plant & equipiient
Payment of grotuity

Provision of leave encashinent / sick leave
Pravigion of doulufil debes

Provision for Warranty

Lease Linbility

Met Deferied tox labiliny / (asset)

MAT credid entetbement

FY 10-11

Deferred tax lablilliy ¢ (asset) on account of
Prapemy, plant & equiping
Payment of gratuity

Provision of leave encashment/ sick loave
Provision of donbeful debes

Frovision for Wamanty

Liease Linhility

et Defarred tax liability / (asset)

MAT eredil enitlenent

i Diher non current pssets

Unsecured considered good
Capitd] advanees

Giraruity Prepaid

Totol

% Inventorles

Raw meterials

Work-i-progress
Finished Goods
Stock-m-tiade

Tutal

1 Financinl Assets: Cuvrent

101 Investments
Iovestnent ki Financial Instinations

Total

10,2 Trade receivables

Trade receivable considencd good-gecured
Trade receivable considered goodumsecured
Trade receivable-cradin impained

Less provision foe ECL

Total

[ Movensent during the yenr |

Balapceas at  Recopnlsed  Recogolsed in  Closhyg halance
April 1, 2022 in Statement ather ns o Jowe M),
al P&L camprehonsive 2022
incanie
(19.84) 4,10 . (15.74)
11.33 {1.30) 1.53 1056
{21.44) 230 - (1914}
{68.04) 1.7 - (60.77)
{151 il - (0.B5)
[1.86) 0.67 - (L19)
.15 L.13
(18737) L85 1.53 (20.95)
JBA.43 - 386,43
Balance as at Recopnised  Recognised m  Clasing balance
April 1, 2021 i Statement other asat Mareh 31,
of P&L comprehensive 2023
income
{28.24) .40 - {19.84)
227 &7 G626 1133
(30.76) 9.32 . (21,44)
{36.12) {3192 . (6. 04)
{51.66) 44.13 - {751}
.1l {197) . (1L8&)
{148.94) 3L [ % {18737}
64158 {285.15) Iga.d)
As st Jone 30, As at Mareh 31,
202z 012
Amount Amounl
0.51 000
6 58 638
710 6,38
A3 at June 30, As at March 31,
1012 2wl
Aot Amviunl
1,788, 20 1,685.12
1,516.44 147432
THL92 B63.29
.91 TH0.99
87447 4,768.71
As ol June 30, As at Mareh 31,
o1l 2011
Amount Aneunt
2,261.46 212119
1,261.48 213139
As b June 30, As at March 31,
w1 1021
1,351.30 139231
23288 288
(232 .38) (332.88)
IIE]..'H] 139231
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Ievathi Equipment Limited

Nnt!_l_'l_h lhe Srandalone !lun'cla_r'l_:"t?'lslnalu far the vear ended June E!_EI.}E! 2

Rz I Lakhs

103 Cash & cash equivalenis

alances with banks
= I Current Accounls
Cash an hand

Tatal

18,4 Tank balance

Oither balances
- Margin meney

Tatal

Mote | Margin money deposit s under lien with banks against bank guarntee and letier of enadit

1.3 Lonns

Usesured, considered good
Loans to :

- Employces

= Others
- Security deposits

Total

10,6 Diler finnncial assed

Security deposits
Interest accrued on Deposits with bank
Tnterest accrued otfers
SCTILLP - Corvea accoum

Tatal

11 Other eurrent assets

Prepaid expenses

Advanees 10 supplizrs’coniractors
Balances with starutory authorities
Other advances

Tatal

12 Equity share capital

U]

Auitharised shnre capital
15,00,000 {previous year: 35,00,000) ¢quity shares of Ra, 10 /- cuch

Issued, subseribed and Mully paid up
30,566,943 (previous year: 30,66,343) cquity shares of Rs. 10 /- cach

Tatal
Reconeiliation of number and amount of equity shares outsianding:

As at March 31, 2020
Movement duing the yeor
As al Mareh 31, 2021
Movement during the yese
As ot Mareh 31, 2022

As an June 30, As at Mareh 31,
n 022
Amsunt Amount
195,79 44.89
208 am
19784 AR.87
Ag at June M, As at Mareh 31,
i 012
Amnunnt Amauni
180,12 0458
180,12 204,38
Ad at June 30, As at March 31,
1021 2012
Antauint Amaunt
A0, 79 5236
40,749 52,36
Ag at June 30, As at March M,
2022 w2
Amaunt Amount
1.53 1.53
833 14.36
5327 49.03
2,000,320 2.013.54
1£T1.iﬁ 107845
As at June 30, As at March 3,
2022 012
Amauni Amount
166,11 100.86
37590 334.37
130,48 60,46
27.51 30.60
99,99 326,19
As at June 30, As at March 31,
022 2012
Amount Amount
350,00 330,00
350,00 350,00
i06.69 306,69
306.69 306.69
Mo. af shares Amount
30,566,943 A6 69
30,656,943 306 80
10,66.943 30669




Revathi Equipment Limited

Maotes to the Standalone financial statements for the year ended June 30, 2023 Rs, In Lakhs

(i) Details of shareholders holding more than 5% shaves in the company

Particuliars

As at June 30, 2022

As at March 31, 2022

Mo. of shares % of halding Yo of holding No. of shares
Equity shares of Rs 10 each fully paid
Renaissance advanced consultancy limited 17,468,053 57.68% 17,68,953 57.68%
Renaissanee Stock Lid (Wholly owned subsidiary of RACL) 459,000 14.90% 4,57,000 14.00%
Tuotal 21,15,953 72.58% 22,25,953 71.58%
(i) Details of Promoters holding shaves in the company
As at June 30, 2022 As at March 31, 2022

Shares held by Pramoters at the end of the year

No.ofshares % of holding *° CPAPBE AWEING o, b\ osing N, of shaves e
during the year
Promoters Name ,
Renaissance advanced consaltancy limited 17,68,953 57.68% 17,68.953 §7.68%
Renaissance Stock Lid {Wholly owned subsidiary of RACL) 457,000 14. %% 4,57.000 14.90%
Total 12,215,953 71,58% 12,25,953 72.538%
(v} Details of sharves held by holding company
As at June 30, 2022 As at March 31, 2022
Particulars e
No. of shares % of holding No. of shares = ﬂ:g
Equity shares of Rs 10 erch fully paid
Rennissance advanced consultancy limiled 17,68,953 57.68% 17,685,953 57.68%

Terms and rights attached to equity shares

(v Rights, preferences and restrictions attached 1o equity shares
The Company s only one type of cquity share having par value of Rs. 10/ each per share. All shares rank pari passu with respeet to dividend, woling rights and other terms, Each
shareholder is catitled to one vote per share except, in respect of any shares on which any ealls or other sums payable have not been paid.
The Company pays and declares dividends in Inclian Rupees, Whenever dividend is proposed by the Board of Directors, the same is subject to approval of sharcholders in the ensuing
Anmwal General Meeting, except in case of interim dividesnd, if any.

The repayment of equity share capital in the event of liquidation and buy back of shares are possible subject to prevalent regulations. In the event of liquidation, nermally the equity
shareholders are eligible o receive the remaining assets of the Company afier distribution of all preferential ameunts, in propoition o their shareolding.

(vl Apgregate number of bonus shares issued, shares issued for consideration other than cash and shares bougit back during the peniod of five years immediately preceding the reposting dute :

For REVATHI EQUIPMENT LIMITED

AUTHORISED SIGNATORY.

Mil
13 Orher Equity
Ax at June 30, As ar March 31,
13 2012
A. Reserves & Surplus
Capitel Regerve
Opening balance 1.49 149
Changes during the year = =
Closing balance 1.49 149
General Reserve 4,600,10 4,600.10
Upening balance - - |
Changes during the year 4,600, 10 4.600.10
Closing balance
Betained Earnings
Dipening balance 14,478.91 13,354.24
Changes during the year (42.66) 1,124.67
Closing balance 14,436.25 14,478.91
B. Equity in Subsldiary
Opening balanca (5.54) (3:54)
Changes during the year + -
Closing balance (5.54) 5.54)
€. Other Comprehensive lncome
Remeasurement of the net defined benefit Hahility or assel
Opening balance 2877 12,08
Changes during the year 4.36 16.70
Closing balance 33,13 8.1
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Revathi Equipment Limited

Nates 1o fhe Standalone fnancial statements for the year ended June 30, 2022 Rz, In Lakhs
14 Long term horrewings
As sl June 30, As at March 31,
2022 022
Amount Amount
Term Loan:
= from hank 140,00 000
Tatal 340.00 340,00
2. The Company has availed Guaranteed Emergency Credit Lime loan facility from Bank of Tndia. The details of securities are as follows;
Primary
First pari-passu ¢harge on entire eurrent assets of e Company.
b, The term loan is repayable in 60 installments with a moratoriom of 24 months at interest rate of 7.50% per annum
15 Mon corrent provision
As atl June 30, As at March 31,
2022 1022
Amiounl Amount
Provision for employee benefits (refer note 40)
« Leave encashment 57247 5747
Total 5747 5747
16 Financial liability : Curreat
16.1 Short term borrowings
A at June 30, As al March 31,
2021 022
Amount Amount
Secured from Banks
= Casly eredit/ WCDL 325574 247311
Total 3!155.‘-'4 2A473.11
Also refer note 47 & 48
#.  The Company has availed cosh credit facility from consortium of banks, The detuils of securities are as follows:
inm
First puri-passu clinrge on enlir¢ cunent assets of the Company.
Collatecal
Second charge an fixed assets of the Company except Apricultnal Land at Indore, Madhya Predesh
b, The Cash Credit is repayable on demund and carries Noating interest rate which ranges from 8% o 9.437%.
16.2 Trade payables
As ot June 30, As at March 31,
2022 2022
Anint Ameunt
a)  Micro, small and medium eaterprises (Refer Note No,34) * 1.04 275.21
by  Due to ofher than MSME 1,216.68 1,806 88
Total 12117.'?3 HIE.LI'II
Also refer note 47 & 48
* MSME as per Micro, Small and Medium Enterprise development Act 2006
16,3 Other Minanclal Habilities
As at June 30, As at Muveh 31,
1022 021
Amount Amouni
Security deposits received 040 0.40
Expenses paynbles 21132 184.39
Employee related dues 176,87 105.50
Finasncinl Gawantes liability 8.60 2n
Total 30720 292,51
Algo refer note 47 & 48

For REVATHI EQUIPMENT LIMITED

UTHORISED SIGNATORY.



Revailhi Equipment Limifed

Motes to the Standalone financial statements for the yvear ended June 30, 2022 Rs. Tn Lakhs
17 Other curvent Hability
As at June 30, As at March 31,
022 022
Anount Armount
Advimees from customers 18361 456,39
Withholding and othér taxes 122.14 15312
Tatal JO5.75 619,50
18 Provisian (current)
As at June 30, As at March 31,
2022 1022
Amount Amount
Provision for employee benefits (refer note 40)
- Gratuity = g
- Leave engashment 16,15 16,15
Provision for warranty claims (refer node 42) 237 2504
Total 18.52 dL19

(1) Information about warranty claims.
The Company provides vearantics on certain products and services, undertakiing (o repmir or replace the ilems that fuil to perform satisfactorily during the warranty perind. Provisions made

represent the amonnt of expecied cost of meeting such obligations of rectifications / replocements based on best estimate considering the histerical warranty claim information and any recent
trends that may suggest future claims could differ from historical amounts,

19 Current tax lahilities (net)

Az at June 30, As at March 31,

2022 2022

Amgunt Amount
Income tax provision (ret of advance tnx) 35523 403.28
Totul 355,33 403,18

For REVATHI EQUIPMENT LIMITED

I

THORISED SIGNATORY.
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Revathi Equipment Limited
Isoles Lo the Standalone Guaneinl staterwents for the quarter year ended June 30, 2022 Re In Lakhs

20 Revenue from aperalions

e from ewl il £l
Dizaggregated revenue information

Set oul below is the disaggregation of the Company's revenue from contmcts with cuslomers:

Quoarter ended June

Year ended March 31,

Siewnant 30, 2002 0
Amoumt Aot
(a) Lane of woods or services:
- Drills / Construction equipments - 5044.50
- Spares (Including Traded spares) 977.93 434197
Sale of services 186.11 09.25
Sale of scrap 292 25.00
Expaort incentives - 25.95
Tatal revenue from eontracts with enstamers 1,186.97 10,146.67
(h) Location:
India 1,164.91 342221
Dutside India 205 1,724,446
Total revenue fram contracts with customers 1.186.97 10,146,687
(") Timing of revenue nition:
Goods transferred 8 a point in time 1,000.85 943742
Services poovided at a peint in time 186.11 709.25
1,186,97 10.146.67
21 Other income
Quarier ended June  Year ended March 31,
30,2022 2023
Amaunt Amouni
Interast income on deposits 79,12 80,08
[nterest income on income tax retund = &
Profit on sale of property, plant and equipment . 0,29
Interest on Loans & Advances 583 76,67
Inferest income on security deposit lease .16 0.66
Divident [ncomea 032 072
Provision no longer required Write back - 137.03
Profit on Investment in Financial [nstruments 264 0.00
Share of Profit from SCTILLP - 6 34
Gauraniee Income 508 110
et Gaio on Investments at FVTPL (Ind AS 10%) - 75.76
Miscellaneous Income . 0.56
Total 93.16 43121
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Revathi Equipment Limited

Motes Lo the Standalone financial stalements Tor the guarter venr ended June 30, 2022 B R In Lokhs
22 Cost of material consuned
Quarter ended June  Year ended Mareh 31,
30, 2022 2z
Amaount Amnount
Material purchosed through subcontractors &1 1) irT49
materals.

Under carminge nssemblics - 21238
Compressors and sccessories - N
Electrical componients 2.09 271,75
Hydraulic components 47.01 706, [
Pipes and valves .02 648,55
Gearichain assermblics 49.72 423,89
Oihers 5.56 141319
Total 143.27 4.276.10

23 Purchases of stock in trade

Consumption of spares
Change In stock

Add: Closing stock

Lass; Opening stock
Purchases during the year

24 Changes in inventorics of finished goods, stock - in - tiade & work - in - progress

Inventories ot the beginning of the year
Waork-in-process

Stock-in-trade

Finished poods

Less - Inventories at the end of the year
Waork-in-process

Stock-in-rade

Finished goods

Changes in inventories of fimshed goods, stock - m - rade & work - i - progress

15 Fmployee henefits expenses

Salaries, wages, allowances & commussion
Comtribution o gratuity, provident & other funds
Siall wellare expenses

Total

Qoarter ended June

Year ended March 31,

30,2022 2022
Amaonnt Ampount
21964 577.11
79891 74099
{ 740990 {3d8.15)
271.56 T69.95
Quarier ended June  Year ended March 31,
30,2022 20232
Amount Amount
1,474.32 2659 81
740,594 54815
86829 0.00
3,083.59 320796
1,516.44 147432
9891 740,99
70,52 836829
3,086.27 3083.59
(269 124,36
Quarter ended June  Year ended March 31,
3o, 2022 2022
Amount Amount
293.64 1022 08
aLlo 97,60
28.44 108.62
35318 1,228.31
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Revathi Equipment Limited
Noles (o the Standalone fnancisl statements for the quarter year ended June 30, 2021 Rs In Lakhy

16 Finance costs

Quarier ended June  Year eaded March 31,
30, 2022 2022
Amount Amount
Interest on
o Working capital loan 61.34 501
b. Stalutory due delay 1.04 3046
¢. Others R69 2.00
Other borrowing cost 6.62 35.80
Total 17.69 463348

27 Depreciation and amortizalion cxpensce

Quarter ended June

Year ended March 31,

30, 2022 2022
Amount Amount
Depreciation 19,85 70.43
Amaortisation 2.89 10,66
ili Depreciation on Ripht of [lse asset 1.81 .76
Total 14,55 88,85
28 Other expenses
Duarter ended Jume  Year ended March 31,
30,2022 2022
Amount ﬁ_,lmlﬂs_
Consumption of stores and sparg parts T.74 43 54
Power and fuel consumption 845 3156
Repair and manlenance
-Mechinery 224 74
-Buildings 758 451
-Others 1066 5402
Rent 1.94 320
Rales and taxes 0.00 45.37
‘Travelling and conveyance 129,15 43133
Freight, clearing and packing 29.50 148.85
Legal and prolessional 30,67 21142
Directors’ sitfing fees 260 1120
Dhirectors’ Commission . 34.00
Payment to anditor (Refer note 33) 359 1470
Selling comimission 392 33947
Impairment loss on financial assets - Trade Receivables - 109.62
Bank charpes 4137 33,73
Service charges 20,15 7423
Liquidated Damapes 9.00 -
CSR expenditure [ Refer Mote nodd) - 20,01
Laoss on foreign exchange flucmation 1870 6821
Preduct development expanses 323 5221
Telephone & Postage ¢xpenses 694 19.15
Printing & Stationery cxpenses 188 1210
Adverlisement expenses 309 2801
Security Charges 6,60 bl e
Insurance 6.29 2715
Share of Loss from SCTILLP 4,34 =
Met Loss on Investments at FVTEL (Ind AS 102) 22,59 -
Miscellaneous expenses 3144 7.9
Total 413.68 1,976.30
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Revathi Equipment Limited

Motes o the Standalone linancial stalements for the quarter year ended June 30, 3022

Rs. In Lukhs

29 Tax expense

30

il

i

=3

Currenl tax
Current year

Deferved tax
Dieferred tax

Tolal

Ineome {ax recognised I other comprehensive income

Iters that will not be reclassifiad to profit or kosgs
- Remeasurcment of defined benefit obligations
Total income tax expense recognised in other comprehensive income

Other eoniprehensive income

Teem that will not be reclassified to profit or loss
Acturial gain / {loss) on defined benafit obijgation
Tatal other comprehensive income

Earning per Share

Fage value of ¢quity Shares (in 1)

Total number of eguity shares ouistanding

Weighted overage number of equity shares in caleulating basic and diluted EPS

Wet profit for caleulation of basic and diluted EPS (Rs. in Lakhs)
EPS ( Basic & Diluted)

Quarter ended June  Year ended March 31,
a0, 2022 022
Amount Amount

9.16 511.25
816 51125
2045 34,72
2085 34,72
3001 54597
153 6.86
3 6,86
5.89 23.56
589 11.56
10 10
30,656,943 30,66,943
30,66,943 30,66,943
{(37.12) 1,124.67
{1.20) 36.67
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SEMAC CONSULTANTS PRIVATE LIMITED
Standalone Balance Sheet as at June 30, 2022

Tin'Lac
MNote As at
No. As at June 30, 2022 March 31, 2022
ASSETS
(1) Non - current assets
Property, plant and equiprment 3 123.84 127.36
Other intangible assets 3 27.85 29,79
Right of use assels 31 49,89 1672
(i} Investments 41 6.63 6.63
(if}) Other financial assets 4.2 267.18 373.71
Mon current tax assets (net) 5 485.06 276.58
Deffered tax asset [ 662.72 775.92
Other non current assels 7 > -
1,623.27 1,616.71
{2) Current assets
Financial assets 8
(I} Investments 8.1 2,354.81 1,525.23
(il} Trade receivables 8.2 767.51 566.97
{iii) Cash and cash equivalents B3 17,30 1,032.68
(iv) Bank balances 8.4 3,261.91 1,962.20
(v} Loans 8.5 303.97 279.43
[vi) Other financial assets 8.6 1,035.93 1,126.42
Current tax aszets [net) 9 897.77 97.77
Contract assets 10 = =
Other current assets 10 2,531.92 1,289.01
10,371.10 7,879.71
Total assets 11,994.37 9,496.42
EQUITY AND LIABILITIES
EQUITY
Equity share capital 11 182.09 182.09
Other equity 12 4,941.62 4,836.31
5,123.70 5,018.40
LIABILITIES
(1] Non - current liabilities
Financial liabilities 13
(i} Lease liabilities . e - -
(i) Other financial liability 13 3,837.06 286.05
Provisions 14 117.37 119.13
3,954.43 405.18
(2] Current liabilities
Financial liabilities 15
(i) Borrowings 15.1 454.83 -
i) Lease liabilities 15.2 43.76 71.12
{iil) Trade payables 15.3
- Due ta Micro and Small Enterprises 19.26 29.87
- Due to ather than Micro and Small Enterprises 1,111.01 952.49
(v} Other financial liabilities 15.4 70,78 103.96
Provisions 16 149.67 149.67
Gther current liabilities 17 1,066.96 2,765.74
2,916.27 4,072.85
Total Equity & Liabilities 11,994.41 9,496.43
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SEMAC CONSULTANTS PRIVATE LIMITED
Standalone statement of profit and loss for the Quarter ended June 30, 2022

%in "Lac
Note For the Quarter ended For the year
Mo. June 30, 2022 ended
March 31, 2022
1 Revenue from operations 18 3,132.80 5,704.64
Il Other income 19 161.84 368.55
M Total income {1 + 1) 3,294.64 6,073.19
IV Expenses
Cost of services 20 2,257.53 2,960.02
Employee benefils expenses 21 481.40 1,529.80
Finance costs 22 3872 93.53
Depreclation and amortization expenses 23 33.97 122.55
Other expenses 24 210,90 1,370.14
Total expenses 3,022.52 6,076.04
vV Profit/ (loss) belore exceptional items and tax (1- 1) 27212 (2.85)
VI Exceplional items - -
Vil Profit / (loss) bafore tax (V + V1) 272.12 (2.85)
VIll Tax expense
[1) Current tax 25 52,10
{2) MAT Credit entitlement -
(3) Delerred tax 25 115.32 (98.23)
[4) Tax related to earlier year = -
Total Tax Expense 167.42 (98.23)
I  Profit / {loss) from continuing operations (V11 - VI 104.71 95.38
¥ Profit / {loss) from discontinued operations (VI - VIII} - -
®l  Tax expense of discontinued operations =
¥ Profit f {loss) from discontinued operations {after tax) (X - X1) z =
Xl Profit/(loss) for the period (IX+X11) 104.71 95.38
XY Other comprehensive income 26
A (i) Items that will not be reclassified to profit or loss {2.82) {11.24)
i) Income tax relating to items that will not be reclassified to profit 212 0,21
B (i) Items that will be reclassified to profit or loss -
{ii) Income tax relating to items that will be reclassified to profil or - :
Tatal {0.70} (11.03)
XV  Total comprehensive income for the period (Xl + XIV) 104,01 B84.35
XVI Earnings per equity share (basic& diluted) (in %) 27
For continuing operations
{Face value of ¥ 10 each) 5.75 5.24
For discontinued operations
(Face value of ¥ 10 each) 0.00 0.00
For continued & discontinued operations
(Face value of ¥ 10 each) 5.75 5.24
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SEMAC CONSULTAMNTS PRIVATE LIMITED
Standalone statement of cash flows for the Quarter ended 30th June, 2022

% in 'Lac
Particulars AsatJun 22  Asat Mar'22
A. Cash Flow from Operating Activities

Net Profit before tax 272.12 {2.85)
Adjustments:
Depreciation and ameortization 33.97 122.55
Sundry balances written off 0.00 4.55
Provision for ECL 21.66 514.90
Bad debts/ advances written off - 29.66
Finance cost 38.72 93.53
Interest income {36.58} (250.19)
Sundry balances/provision no longer required written back - {45.24)
Loss on reclassification of FCTR - 49.95
Foreign exchange -Gain (17.44) (17.44)
Profit on sale of investment {60.34) (31.62)
Loss on sale of investment 19.72 .19
{Profit)/loss on sale of tangible assets (0.01) (0.31)
Operating profit before working capital changes 271.81 475.68
Adjustments for working capital changes :
Increase/ (decrease) in trade payables 145.94 167.47
(Increase)/ decrease in trade receivables (202.84) 742.21
{Increase)/ decrease in other financial assets (433.70) (749.37)
{Increase)/ decrease in loans and other current assets (1,242,91) (551.70)
{Increase)/ decrease in short term borrowings 5
Increase/ (decrease) in provisions (4.58) (40.68)
Increase/ {decrease) in other financial liabilities 3,517.83 (82.46)
Increase/ [decrease) in other currant liabilities [1,696.46) 1,934.46
Cash Generated from Operations 355.10 1,895.63
Direct taxes {paid)/refundable (net) (208.48) (98.84)
Met Cash from Operating activities 146.61 1,796.79
Cash Flow from Investing Activities
Purchase of tangible & intangible assots [8.56) (6B.36)
Proceeds from sale of tangible assets 0.36 0.36
Fixed depasits made {1,244.87) (1,244.87)
Fixed deposits redeemed {54.83) 278.81
Purchase of investments (1,700.63) {1,700.63)
Proceeds from sale of investments 363.39 330.58
Loan given to other parties (29517) {121.46)
Proceeds from loans to other parties 267.82 1,650.00
Dividend received 405.01 405.01
Profit on sale of investment 40.62 23.43
Interest Recelved 203.38 128.71
Net Cash (used in)/generated from Investing Activities {2,023.48) (268.42)
Cash Flow from Financing Activities
Repayment of Short term Borrowings 454.83 (41.09}
Repayment of borrowings to related party . (447.26)
Repayment of principal on lease liability (76.45) {76.45)
Payment of Interest on lease libilities (7.60} {10.21)
Repayment of Long term Barrowings - -
Finance Cost (31.07) (7B.67)
Met cash from / (used in} financing activities 339.72 (653.68)
Net increase in cash and cash equivalents (A+B+C) (1,537.15) 874.68
Cash and cash equivalents (Opening Balance) 1,032.68 157.98
Cash and cash equivalents (Closing Balance) (504.47) 1,033.27




SEMAC CONSULTANTS PRIVATE LIMITED
Standalone statement of cash flows for the Quarter ended 30th June, 2022

- % in'Lac
Components of Cash & Cash Equivalents Asatlun'22  Asat Mar'22
Balances with banks
- In Current Accounts 17.27 1,032.68
- On cash credit accounts
- Deposits with original maturity of less than 3 months -
Cash on hand 0.03
Chegues in hand
Net Cash & Cash Equivalents 17.30 1,032.68
Note:
1} Cash & cash equivalents compenents are as per note 8.3
2} The statement of cash flows has been prepared under the indirect method as set out in the Indian
Accounting Standards (Ind AS) - 7 "Statement of Cash Flows".
3) Change in the liability arising from financing activities during the year
Asat Cash As at
Particulars 31st March e Others 31st March
2021 2022
Lease Liability (79.85]  (84.05) 110.46 (86.66)
Borrowings 486,09 454,83 488,35 (488.35)
Other financing liahility (42.35] (3107} — (78.67)
363.85 339.72 59B8.81 (653.68)
Asat h As at
Particulars 31st March ::!:;5 Others 31st March
2020 2021
Lease Liahility 173.73  (B6.66) 173.73 (79.85)
Borrowings . (488.35) - 486.09
Other financing liability - (78.87) - (42.39]
173.73  (653.68) 173.73 363.85
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SEMAC CONSULTANTS PRIVATE LIMITED
standalone Statement of Changes In Equity For The Quarter Ended June 30, 2022

A,

Equity Share Capital

X in "Lac

As at
March 31, 2022

Particulars

Changes during
the year

As at
March 31, 2022

Changes during
the Period

As at
June 30, 2022

18,20,892 (previous year 18,20,892)

equity shares of 210/- each e i i ) 1828
Also refer Note No, 12
Other Equity Xin'Lac
Particulars Reserves and Surplus items of Other Comprehensive Total
Income
General Retained Foreign Curreny| Remeasurement
Reserve earnings Translation |of defined benefit
plan

As at March 31, 2022 1,641.27 2,982.58 (49.95) 128.11 4,702.02
Additions during the year - 95.38 49,95 {11.03) 134.29
As at March 31, 2022 1,641.27 3,077.96 0.00 117.07 4,836.31
Additions/deletions during the period . 104.71 - {0,70) 104.01
As at June 30, 2022 1,641.27 3,182.67 0.00 116.38 4,940.32
also refer Note No. 13 0

Mature & purpose of reserves

i} General reserves :

General reserve represents the statutory reserve, this is in accordance with Indian Corgorate Law wherein a portion of profit is
apportioned to general reserve. Under Companies Act, 1956 it was mandatory to transfer the amount before a company can declare
dividend. However under Companies Act 2013 ("the Act"), transfer of any amount to general reserve is at the discretion of the Company.

ii) Retained earnings :
Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance
with the requirement of the Act.

iii) Other comprehensive income (OCI) reserves

Other comprehensive income [OCH) reserve represent the balance in equity for items to be accounted in QCL. OCl is classified into (i)
itemns that will not be reclassified to profit and loss, and (i) items that will be reclassified to statement of profit and loss.

iv) Foreign curreny translation reserve :

Exchange differences relating to the translation of results and net assets of the Company's foreign operations from their functional
currencies to the Company's presentation currency (i.e. Rupees| are recognised directly in the other comprehensive income and
accumulated in foreign translation reserve. Exchange dilference previously accumulated in the foreign currency trnslation reserve are
reclassified to profit or loss on the disposal of the foreign operation.
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SEMAC COMSULTANTS PRIVATE LIMITED

Notes 1 dalens financial ¢ for the qumrier ended lune 30, 206232

4 Financial Assal : Non Curenl

@l Tnvestimant
Asat
B 30, 7022

Unqueled [nvestments

{n Irvvestiments i Subsldlacdes (A1 Cost)
1,63,150 (FY17-10 : 1,53,150) ecuity thares of Omani Riyal 1/ each fully paid 653
wp in Semac Dvnan - LLC, Musead, Sultanate of Dman
Takal E.63
Aggregate amount of unguated Investmeits BB
Please reber mole 10,33

ai Other financal aaset

A at
June 30, 2022

Securbly deposits
Unsecured, coniidersd gond
- fant dopnsil E7SS
- Deposits wilh slalulory sulhadithes 025
A=tention manay roceivabie pam
D her receivabls oA
Tatal 167,18

Flease refere moie no A

5 Mon current taw sssets [net)
Asal
Bunve 30, 2032

Adwarte paymaent af taves [net) 46506

50

6 Deferred Tan Asspts
As at
luna 30, M2
Deforoed tax asset [Motp 66271

6&2.72

Lin 'Lac
As 5t
Manch 31, 2022

6563

bBB3

B ol
Kiarch 31, 2027

GoAT
1025
234 43
sy

34371

Tinlac

Asat
March 31, 2022

1658

17658

Axat

E

5292

7592
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SEMAC CONSULTANTS PRIVATE LIMITED

Adyance lesie renl
Total

B Finansisl Azest : Current

8.1 Irpitment

mn Quoted inveitments

4250 equity shares of Zee Cntertalnmant Enterpilses of Rs 268,66 sach
G&7 sty shares of incdia Mart Intermesh Limited of s 435054 each

Unguoted investients
nveslmerts

Total
Mease refer noio no. 30

82  Trade recelvables

Trade reenivable considered goed-secured

Trade recetiable comaldered pood unieowred

Trade recelvahis which have sgnificant increass in credit flsk
Trade receiva ble-creds inpaired

L provizion for ECL

Please reler nobe no, 38

Ageineof ade uceivablos
L d irade I - iderad good
currmit bt nol dus

luss than & manths past dise
& minnlhs 1o one yeed pas! due
Teral

Disputed rade recelvabile - cancidered doobitful
cutrend bat net due

liess thian G rmonthe past due

& months fo one year past due

Total

Az al

E

W
418D

18634

Asat
luneg 30, 1023

75751
Bx540

835
767.51

Mates to standalone finandal far tive quarter andod hune 30, 2023
i mhowsmont in delerved tag Homs
Y 2021-22 Azat Recopnised In Rocogiteed in At
Parch 1, Prafit & Lass othor Iune 30, 2022
a2 ArToung compruhangive
— — inroeia
Doferred ton (ability]) / @ssel in mletion to
Eapenies sllowable on pryment basks and othens 2131 {18.54) w2
Carry forssrd losses amd urabisorbed deprecistion 15191 . 1191
Right of use assets net olf Lease Lishibting 14 o1 154
sacirity Depasit Resd 1573 027 17.00
Remeaspwrant of Defined Benelil Plap 283 2 495
ifference between Writhen Down Valuo as per books and as 3341 LY
per bncomae Taw Act, 1961 A0TG
Provison for duubtful dabt 1089 .54 545 2529
AT Crodit Entiterment 104.09 (104.08) 000
Wt Dakerred tax Mability) J ssset 175.91 {115.32] i B6LTE
FY 2020-21 As ol Ruiagiised in Recognised in At al
Warch 31, Profit & Loss other March 31, 2022
1020 Account compieheniive
ineama
Defuried tan [liakility) [ asset inrelation to =
Frpsnuss allrwablbe on payment basis and othes 197 83 FiE.CH - 21501
Carry larward losses and unslserbed dopreciation VI |45,38) 1B1.9)
[ight of use ss1ets net off Loase Liablites (0] o5l - 141
Security Depoasit Rent 578 w95 . .73
Remeasuroment of Defined Bencfit Plan 1.682 - on im
Difference babaeen Wrillen Down Valus as par hooks and a3
oo Ingme T3 Ack, 1561 A6.35 (o) EL R
Provision for deshiful debt E4.70 13113 204 44
BAAT Crandi EnUiturmant 104.04 - 104 09
el Deferred tox ([fability) f asset 677.43 28.23 0.21 175.92
T Oher nen currant astet
Azat a% at
—June 30, 3023 March 33, 2072

Asat
_ March31, 2022
26,57
4180
i 45676
Azt
March 31, 2022
566.97
R334
!!ﬂJ-ll
— 56637
Az at
3t Macch 2020
304 89
M
#1473
S66.96
BYYTA
LEENE]
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SEMAL COMSULTANTS PRIVATE LINITED

Notes to standatone financial o

a3

BA

L&

for the quartar ended june 30, 2027

Cash and cash equivalents

Balances wilh banks
« i Currant acoounts

Cashon hand
Tertal

Fleasn refer note no. 15.1 and 38
Bank balance
Balances with banks
« i Flene] depasie with matrity of uplo 3-12 months (under en)
PMeace refer note no 38
Leans
Unseeured, constduned pooad unbess atherwise stated
L eaiis i odbigr paviies {refer note ]
Lowns 1o employees
Total
Please rafer note no. 18

Hote

A at
lune 30, 2022
(2 0r

aoi

As sl
June 30, 2012

336151

J.251.91

June 30, 2022

=57
B

X it ‘Lac

Arat
Mapch 31, 2023

1,362.20

li.iﬂ

Ax oy
March 31, 2022

T8
1162

21944

Loan of Bs 16 50 Crore was given to Third Lake Advisors WP, a imitad Eabilirg parenarship on 181 Bovervbsr, 3020 (fs. 15,00 Croo) & on
2nd ansary 2021 (150 Crom) for general corparite purpases fora periad of 4l menths a1 iterest rate of 10% per aamum and has been

renakd o6 03ed fanuary 20224Rs 2.5 Cr} and during March. 32 (A 14 €7}

Loain of As 267,82 kacs was ghven ta Simpark Infrastructure Private Bmibed, unlismited company. Dusieg finaeial year J020-21 (Rs. 145,56
laes which was earller treated as okher advance and now same has considered as loan ghoen wee 101 5 Al 2021 e during financial

year 2071-27 (s 12146 lacy) for general corporate purpasa fora period of

ouher financlal assets

Security doposi
Eamnest money deposit
Crthars.
lingrest ghan to employess
Inderest accrised an laan 1o Hold ng Comgany
Imterest aecrued an depasits with bark
[rist accrued on loan to others
|meame secmed on short tedn e slments
Interest accrued on inveitimants
Urbilled revenue
- Oitheis
Dividend Receivable
Tatal

Ploass mis pots no 38

§  Curment taw psset [nol]

Tosl

Acvance payment of taies (net]

af the interact rate of 13% poi anmam

Asal
Jurie 30, 2022

87137
97.17

Bt
March ¥1. 2022

ran
58l
5.6

AR at
farch A3, 2022

A
97.77
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SEMALC CONSULTAN TS PRIVATE LIMITED
Notes 1o standabone financial datements for the quarior ended june 30, 2022

0 Other currant aaets

11 Equity Share Capital

#

Tin ‘Lac
Asat izl
June 30, 2022 March 31, 2022
Advance 1o suppliers 164756 /11 80
Dithar Advances Z1e ARG E
Frapaid exprnicsy FERES AS8E
Batang e with staiutiong suthorithes 838,73 35484
Intas Branch .00 LiTiL]
T sl  igeam
W in Lae
Aot T fem
— Mne30,2093 March 31,2022
Auathoried:
000,600 Equity Sharos of Rs.10/- sach 200,00 Ho.00
ezued, sobseribad and lully paid up
10,20,E97 {mresdnars viar 18,20,807) equity shares of Rull/- sach 18l larce
Total 182,08 151.09
Aecanciliation of number and smount of equlty thares outstanding:
- . P . b -
As 8t March 31, 2001 18,20,8%92 18205
Meswement daring the peclod 5
g ot Seprembar 30, 2021 18,230,852 182.09
Detsils of shareholders holding mare than 5% chazos in the company
Asat As al
Partictlars June 30, 2022 Mareh 31, 2022
Mo.efshares Sofhalding  No.ofshares % of holding
Rasirthi Equipment Lid, (the Holding Compeny) 17378487 a5 Ak 14,4279 RN
B, 5, Aswalhearayen - 97350 oA
T. 5 Gusrisraj - Lot b 5.06%
17,37.897 55.4% 16, 36015 §9.85%

as per records of the Company, incheding s register of shaseholders/mombers and other declarations recelyed fram tharehniders
regarding bensficial interest, the above sharehalding represents both Jegal snd bensficlal swnarships of thares

Hights, proferences and restrictions attached 10 exquily shares

The Company has ane classef equity shores having por vakue of s $0)- per share. Each sharelalder s sligible for ens vote per share held
The dividand propased by the Board of Divectars is subject to approval of the shateholdes n the ensuing Annual Genzral Meeting (n the
wvant of Hguidarian af the eompany, the sguity shareholders will be entithed to receive any of the remaining aswis of the campany In
peapartion o the number of eauily sleoes beld by G sharbolders, sfter distribulion of all prafarsntial smounts

Dutlng tha half yaar snded Seplember 30, 2021 the amount of dvidend per share recognized as disteitmiiion o Bquity shareholdor was Bs.

WAL (FY30R0-21 R, ML)
This Comgsany has ot Bsued any shares for conaldoation other than cash Inchiding bonus shates.
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SEMAL CONSULTANTS PRIVATE LIMITED
Netes to standalone financ|al statements for the quarter ended June 30, 2022

1

Total

14 Hon currant prosdsion

Provision for employes: benelits

e tails of shares held by promotess A ot 30th June 2032

% of total % chamge during
Sha
Mame of Promoter Nao. o Shares
Bevathi Eguigment Lid TMEEZF 55 BEW 047%
Semac Construction Technologhes India LLP 50 00077 0005
dvaokiledyear Valime Limited 50 Q0027 a.00%
115627 OEETH
As al
315l March 2022
Hame of Pramoies Na. of Shares ’;;2:-[ A :hm! d:"“
Revethi Equipsment Lid VIL55T 95.44% [LEEEY
Somac Construction Technologies (ndia (AP L LB 00N
s lokite shoar alking Limitad 50 000278 (RS
1737997 95.45%
T (a 'l
OTHER EQUITY As Asat
June 30, 2022 Barch 31, 2022
RESERVES & SURPLUS
General resave
Dpening balance: 1,681.37 164137
Changes daring the year - -
Cloging Salance 1,611,727 1,641 77
Rolained eaarmings
Dpening balance 1,077 96 158158
Add - [LassHProfit fur the vear . man W
Halance at the wnd of the year . damaEr —_— 3756
OTHES COMP REHENSIVE INCOME
Feralga earrency translation reserve (FCTR)
Dpening balarce oeo (d%95)
Additions during the period e 1] 000
Transior to slatoinent of profe and loss acccunt 0.0 4955
Ralance 3t the end of tha year 0.00 0.00
Remeasuramentof defined berefit plan
Openiag balancs 11638 1nrao7
Ao ms during the pediod 0D 0gq
Ralanco at tha el of ihe vear 11638 1707
Tatal A,510.33 4,836.30

Malure B purpose of reserves
if General rererva

Genersl reserie reprasents the statuteey reserve, this is In acooedance with Indian Caiparati Law wdeereln 3 portion of profit s
.mumm toganeral ressrve. Uinder Compantes Act, 1956 Il was mandatory to bansier the smount before 3 company can declare
’ under C Act 2003 [“the Act), transier of any amount Lo general reserve Is 8 the discretion of the Company.

il Retained earnings
Retained sarnings represe nts undistsibuted profits of the Campamy which can be distribuled b its aquity sharshaldess in accardance with
the requirement of the Act

i) Dthar comprahensive ncome |OCF) reserves
Other comprehensive income [0) reserve represent the balance Ik aquey for items to be accounted In OFL 001 b dassifiod knto (1) Beme
thial will niat be reclassified bo profil and oz, and (&) iterms that will be reclassified fo statomaat of profitand joss.

i) Farsign curreny transaltion reserve ;

Exchange differances relating 1o thy translhation of resilts #nd et assets of the Company’s fareign operstions from their functicnal
curiendles o the Company's gresentation currency (le. Rupess) are rezogniced directly In the other comprehensie lncoms and
accusmibatial in foreign tramlation reserve. Tchange ditference previously accumelated in the fareign carrency Wislation raserve are
ruchasa M Lo pralit of bass un the disposal of the forelgn apsratian

Rin Lac
Other financial lability
Agat A5 At
Jure 30, 2022 Mareh 31, 2032
Reteniinn manny payahie 343706
3,837.06

Phoase reder noto no. 38

Provisten for gratuity | Lefer note 35)
Provision lor leave salary {Refor note 35§
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SLAAC CONSULTANTS PRIVATE LIMITED

Mntes bo financial

15

16

ts for the quarter ended Juns 39, 2022

Financial Uabidty : Carrant

isd Borrowings

Savured - st amoriised cost
~ Cash eredit / WODE *

Unsecured - ot amortied cott
From body corporale
« From raleted party (redor note ()
Total

Note

Rin'Lac

B Al
Wprch 31, 2032

o

il Datitanding loan from hoding company of fis 447,28 e {inchading interest of fls 2.26 lact) carrying intefest of s 3.50% pa which was

repeyable on demand has bean repald during tho FY 2031-22.

The Waorking Capital Lt (Crvardralt of %50 lakhs arad Non Fund based of 12,950 Lakh ] wioro sapctioned from ICICH Bank Lid ard
{Overdraft of TS0 lakhs snd Mor Fund based of 11,950 fakhs) were sanctiened from HOFC Bank Uiz,

Security

1. Paripassu chavge on the sntice current ass=t of the company Soth gresnt Al future,
2. Paripassu cherpe an FOR amolnting 1o 1 1,676 62 kbt in case of ICIC) Bank and T 12,50 Lakhs (50% of 135 Lakha] in case of HOFC Bank.
1, Coypurals guarantee grean by the Holding Comparry [Revathi Eqsiprment Lirniged)

Teums of reppyment of loon, repayment of loan and tate of interest tharaon

Warking Caiital laaa fram 1001 Bank and HOFC Bank (5 repayable on dernand and It s interest rats of B.85% [Repo rate 28 plos
spread 4.85% ) and 7.50% (lepe rate 4% plus Sproad ¥ S0% | respoctively,

Theee is no defaull in payment of interest during the year, Since, as at March 31, 2002 the sverdraft arcaunts have debil balances

thiatore classified undes cask & cash equivalents.

Pleagn mafar node no. B3 amd 38

15.2 Lease Liakility

imase Nahilinhes

Talal

153 Trade payshles

a) s, small and medium entempbes [Refer Note 31)
B} Others than Bicro, somall and mediim enterprlses
Tetal
Floasa refer nole no38

fe s than 1 year

1.2 ymars

a3 yeart

mars than 3 yars
Tokal

154 e Financial Linb#lity

Current matlunty of Non-cureent borrawirgs
[aperaes payabie
Tatal

Pleaae refe note no 38

Current Provision

Frovision for employea benafite
Provision for gratufty (Reder note 35}
Provishon lor lesve salary (Refer note 35)
Pravigion for contingency *
Total

As at Aval
_June 30,2022 _ March 31, 2032
4376 T2
a1.76 112
Asal Az at
lume 30, 223 Mtarch 31, 2007
14,26 a7
101001 95249
S 11 —
MSME  Otherthan MSME  MSME ':"'"' .
1213 BAH53 12.15 #2910
1z 7a7r 112 3
145 0 LAS 130
715 11281 1.1% 11281
2005 95292 7087 052 A8
0 e -
Asal sl
Juna 30, 2022 March 31, 2023
1078  wass
2 T
Tin Lac
Agal Az at
June 30, 2022 taprch 31, 2022
1955 19.55
612 612
124.00 17400
149 87 14967

¥ Aslitiration awardied in fayour of Semsc but the clien s contested the same in high cosirt. Capy of award fanwarded to 33551, 5o the collngeat

Eability i continailig 1o saist o baoks.

Other cusrent Eability

Advance ltom ousiamerns
Contract Liabifity
Statutory lisbihtie
fenploen relabes fusy
Tatal
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SEVIAC CONSULTANTS PRIVATE LIMITED
Notes to standalone financial statements for the quarter ended June 30, 2022

18

(i}

(ii)

(iii)

0

Revenue from operations Tin'Lac
Revenue from contracts with customers Quarter Ended Year ended

lune 30, 2022 March 31st 2022

Disaggrepated revenue information
5ot oul below is the disaggregation of the Company's revenue from contracts with customers:

Segment

a) Type of poods or services:
i) Saleof services

Engineering consultancy and project management charges 286.20 1,653 .06
Waork contract services 2.846.59 4,051.58
Total revenue from contracts with customers 3,132.80 5,704.64
(b) Location:
India 3,132.80 5,/04.64
Outside India 0.00 0.00
Total revenue from contracts with customers 3,133.00 5,705.00
(e} Timing of revenue recognition:
services pravided at a peint in time 286.20 1,653.06
Services provided over the period of time 2,846,59 4,051.58
3,132.80 5,704.64

Contract balances
The following table provides information about receivables, contract assets and contract liabilities from contracts with
customers:

Quarter Ended Year ended
__June 30, 2022 Mareh 315t 2022
Trade receivables 7671.51 566,97
Contract liabilities:
Advance from customers 2.95 1,879.11

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Quarter Ended Year ended

June 30, 2022 March QB; 2022
Revenue as per contracted price 3,132.80 5,704.64
Revenue from contracts with customers 3,132.80 5,704.64

Other Incame

Quarter Ended Year ended

June 30, 2022 March 31st 2022
Interest income fram
- Interest from FOs 27139 57.73
- Income tax refund 0,00 8.73
- Loans & advances 9.14 183.68
Income from investments 60.34 31.62
Gain on foreign exchange fuctuation (Net) 21.56 25.83
sundry bakances/provision no longer required wriltten back 0.00 45,24
Profit on sale of fixed assets (net) 0.01 0.31
Dividend income 0.00 0.00
Miccollaneous income 43.39 15,40
Tatal 161.84 368.54

Cost of services

Quarter Endad Year ended

June 30, 2022 March 31st 2022
‘Works conlract expenses 2,258 2,960
Total 2,258 2,960
Note:

Excluding project specific employee benfit expenes and other everheads
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SEMAC CONSULTANTS PRIVATE LIMITED
Motes to standalone financial statements for the quarter ended June 30, 2022

22

23

24

25

Tin'Lac
Employee benefit expense
Quarter Ended Year ended
June 30, 2022 March 315t 2022
i.  Salaries, wages, allowances & commission 450.94 1,416.14
il. Contribution to gratuity, provident & other funds 7N 106.05
ili.  Staff welfare expenses 2.74 .61
Total 481.40 1,529.80
For Point Mo. ii, refer Note no.35
Finance cost
Quarter Ended Year ended
June 30, 2022 March 315t 2022
Interest expenses 0.00 29.27
Interest on delay in payment of statutory dues .00 0.91
Other Borrowing Cast 3Lo7 AR50
Interest expenses - others 7.60 10.21
Interest on delayed MSME payments (.05 4.64
Total 38.72 93,53

Depreciation and Amaortization

Quarter Ended Year ended
June 30, 2022 March 31st 2022
i.  Tangible asset 12.95 41,75
il. intangible asset 0.57 5.11
jii. Right of use asset 20.45 75.69
Total 33.97 122.55

Also refernote 3 & 3.1

Other Expense

Quarter Ended Year ended

June 30, 2022 March 315t 2022
Power & fuel 4.15 13.91
Rent 1.13 52.24
Repairs on others 16.23 57.68
Interest on delayed MSME payments 0.00 0.00
Insurance 5.00 49.84
Rates & taxes 13.70 58.10
Bad debts written off 0,00 29.66
Provision far expected credit loss 21.66 514.90
Training & Seminar Expense 0.23 Q.00
Travel & conveyance 45.58 151.43
Vehicle maintenance 0.47 0.09
Bank charges 10,77 019
Postage & telephane 443 18.39
Lass on Investment 1972 8.19
Less: impairment provision 0,00 0.00
Printing & stationery 1.10 6.81
Loss on foreign exchange fluctuation o.00 0.00
Corporate social responsibilites 0.00 8,00
Audit fee & expenses 0.00 1853
Sundry balances written off 0.00 455
Professional expense 50.67 285.64
Loss an sale of fixed assels (Net) 0.00 0.00
Loss on reclassification of FCTR- Refer Note 0.00 49,95
Miscellaneous expenses 9.45 42.04
Tatal 210.90 1,370.14
MNote:

i] For audit fee & expenses refer note 30,
i} Amount of FCTR has been reclassified to statement of profitand less because of closure of operation at Dubai

branch

Tax Expense
Current tax 52.10 0.00
MAT Credit entitlement 0.00
- Income tax relating to earlier years 0.00 0.00
Deffered tax expense(Charge) 115.32 -38.23
167.42 -98.23
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SEMAC CONSULTANTS PRIVATE LIMITED
Notes to standalone financial statements for the quarter ended June 30, 2022

26

27

ZTin 'Lac
Income tax recognised in other comprehensive incoma
Quarter Ended Year ended
June 30, 2022 March 31st 2022
Deferred lax related to items recognised in other
comprehensive income durng the year:
|tems that will not be reclassified to profil or loss
- Remeasurement of defined benefit obligations 2.2 0.21
Total income tax eapense recognised in other comprehensive income -
Total Income tax expense recognised 169.54 -98.02
Other Comprehensive lncomea
Item that will be reclassified to Prafit or Loss
Forelgn currency translation reserve 0.00 0.00
Income tax relating to items that will be reclassified to profit or loss 0.00 0.00
Item that will not be reclassified to profit or loss
Acturial gain / (loss) on defined benefit obligation (2.82) {11.24)
Incame tax relating to items that will not be reclassified to profit or loss 2.12 0.21
Total (0.70) -11.03
26.1 Reconciliation of incorne tax expense and the accounting profit multiplied by 27.82% 27.82%
Company's tax rate:
Profit / (loss) before tax 272.12 -2.85
Income tax expense calculated at 25.17% (including surcharge and education cess) 63.49 -0.72
Effect of temporary differences 115.12 -103.17
Effect of brought forward losses {68.28) 5.66
Fftect of earlier year taxes 0.00 0.00
115.32 [98.23)
Earnings per share
Unit of Quarter Ended Year ended
measurement  30th June 2022 31ist March 2022
Face value of equity Shares (in Rs.)
Total number of equity shares outstanding Number 18,20,892 18,20,892
Weighled a_werage number of equity shares in calculating Number 18,20,892 18,20,897
basic and diluted EPS
Countinued Operation
Met profit for calculation of basic and diluted EPS Rs in 'Lac 104.71 9538
EPS [ Basic & Diluted) In Rs, 5.75 5.24
Discountinued Operation
Met profit for calculation of basic and diluted EPS fs in 'Lac - -
EPS ( Basic & Diluted) In Rs. n =
Total Operations
Nel profit for calculation of basic and diluted EPS Rs in ‘Lac 104,71 85.38
FPS | Basic & Diluted) In Rs. 5.75 524
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ2020PLC0O33369

Balance Sheet as at 30th June 2022
(% in Thousand except per share data}

Particulars ”;:’ As On 30th June 2022 | As On 31st March 2022

I. EQUITY AND LIABILITIES

(1) Equity

(a) Equity 2 10.00 10.00

(b) Other Equity 3 (544.67) (528.59)

(2) Non-current liahilities

Financial Liabilities

{a) Long-term borrowings 4 375.00 575.00

{3) Current liabilities

Financial Liabilities

(a) Other current liabilities 5 8.40 8.40
Total 48.73 64.81

II.Assets

(1) Non-current assets

Financial Assets

{a} Long term loans and advances 6 30.00 30.00

(2) Current assets

Financial Assets

{a) Cash and cash equivalents 7 12.83 34.81

(b} Other current liabilities 8 5.60 -
Total 48.73 64.81

Significant accounting policies 1

Notes referred to above form an integral part of the Financial Statements.

5

o
I

For and on behalf of the Board of Directors

au L & i 4 -,
JLAE -.I;firl R S A +

DEEPALI DALNMIA
Director
DN : 00017415

ol
ABHISHEK DALMIA
Director

DIN : 00011953
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ2020PLC0O33369

Statement of Profit and Loss as at 30th June 2022
{Z in Thousand except per share data)

Particul Note | For the period ended on| For the period ended on
iculars No. 30th June 2022 31st March 2022

Revenue from operations 9 - -
Other income 10 - -
Total Income - -
Expenses:
Other expenses 11 16.08 24.28
Total expenses 16.08 24.28
Profit before tax {(16.08) (24.28)
Tax expense:
{1) Current tax - -
(2) Deferred tax - -
Total tax expense - _
Profit from the period (16.08) {24.28)
Profit/{Loss) for the period {(16.08) {24.28)
Profit/(Loss) for the period(IN Amount)-(A) (16.08) (24.28)
No of Shares Outstanding during the year({B) 1,000 1,000
Earning per equity share: 12
Face value per equity shares Rs.10/- fully paid up.

(1) Basic (16.08) (24.28)

(2} Diluted (16.08) (24.28)

Notes referred to above form an integral part of the Financial Statements.
For and on behalf of the Board of Directors

Ming e B Ta o LA Ra g f)ﬂQJ-

i DEEPALI DALMIA ABHISHEK DALMIA
Director Director
DIN : 00017415 DIN : 00011958
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RENAISSANCE CORPORATE CONSULTANTS LTD ]
CIN : U74999TZ2020PLCO33369

CASH FLOW STATEMENT AS AT 30th June 2022
(X in Thousand except per share data)

Particulars 30th June 2022 31st March 2022

A. CASH FLOW FRUOM OPERATING ACTIVITIES

Net profit before tax and extraordinary items (16.08) {24.28)
Adjustments for;
Depreciation and amortisation expense - -
{Profit) / Loss an redemption of investments -
Interast and other incorme an Investments -
Interest expenses -
Appropriation of profits - _

Qperating profit / (loss) before working capital changes (16.08) (24.28)
Changes in working capital:
Increase / {Decreasc) in Account pavable - {100.46)

Increase / {Decrease) in short term berrowing - -
Increase / (Decrease) in provisions -
Increase / (Decrease) in other current fiabilities {5.90) -

(Increase) f Decrease in loan and advances - 0.49
{Increase) / Decrease in Other receivables - -
{Increasa) / Decrease in inventories - -
(5.90) {99.96}
CASH FLOW FROM / {USED IN)} OPERATING ACTIVITIES {21.98) {124.24)
Less: Taxes paid
NET CASH FLOW FROM / {USED IN) OPERATING ACTIVITIES {21.98) (124.24)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets - -
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Furds barrowed{loan from director) - 125.00
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES - 125.00
NET INCREASE / (DECREASE) IN CASH 8 CASH EQUIVALENTS {A+B+C) {21.98) 0.76
Cash and Cash equivalents at beginning period {Refer Note 14) 34.81 34.05
Cash and Cash equivalents at end of period {Refer Note 14} 12.83 34.81
D. Cash apd Cash equivalents comprise of
Cash on hand - -
Balances with banks
In current accounts 12.83 34.81
Total 12.83 34.81

This Cash Flow Statement has been prepared as per "Indirect Method” as prescribed by Accounting Standard -3 (revised) "Cash Flow
Statements”

For and on behalf of the Board of Directors

xile {u oty & A 8 ?;(:Q:_

DEEPALI DALMIA ABHISHEK DALMIA
Directar Director
PIN : 00017415 DI 00011958
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A4

RENAISSANCE CORPORATE CONSULTANTS LIMITED
SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
These financial statements have been prepared to comply with the Generally Accepted Accounting Principles

in India (Indian GAAP), including the Accounting Standards notitied under the relevant provisions of the

Companics Act. 2013,
The financial statements arc prepared on accrual basis under the historical cost convention.

B. USE OF ESTIMATES
The preparation of financial statements in conformity with Indian GAAP requires judgements, estimates and

assumptions to be made that afiect the reported amount of assets and lLiabilitics, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and cxpenses during the
reporting period. Difterence between the actual results and estimates, if any, are recognised in the period in
which the results are known/materialised.

C. FIXED ASSETS
Tangible Assets

‘Tangible Assets are stated at cost comprising its purchase price, borrowing cost and any cost directly
attributable to bringing the assets (o its working condition for its intended use.

D. DEPRECIATION, AMORTISATION AND DEPLETION
Tangible Assets

Depreciation on Fixed Assets is provided 1o the extent of depreciable amount on the Written Down Value
(WDV) Method as prescribed in Schedule I1 to the Companies Act, 2013,

E. INVESTMENTS
Current Investments and Non Curreni {nvestments are carried af cost. Provision for diminution in the value of
such investments is made only if such 4 decline is other than temporary.

F,. INVENTORILES
Ilems ol inventories are measured at lower of cost and realisable value.

G. REVENUE RECOGNISTION

Revenue is recognised only when risks and rewards incidental to ownership are translerred o the customer, it
can be reliably measured and it is reasonable 1o expect ultimate collection, Revenue from operations includes
sale of goods, services. service fax, excise duty, adjusted for discounts (net), and gain/loss on corresponding
hedge contracts.

Dividend income is recognised when the right to reccive payment is established.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the inte

H. EXCISE DUTY/SERVICE TAX

Excise duty/Scrvice tax is accounted on the basis of both, payments made in respect of goods cleared/services
provided and provisions made for goods lying in bonded warchouses. _
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ2020PLCO3 3360

Notes Forming Part of Balance Sheet

Nofe 2 - Equity

(% in Theusand except rer sharc data)

l__ Parliculars 3fHh June 2022 31st March 2022
Authorised share capital
Equity Shares 3500000 of ks, 10 machk 3,500 3,500
Issued, subscribed & paid-up share capital
‘lezued, subscnoed Squiy Shares at 25, 10 Eack 18 10
Share holding pattern 2nd details
Sharehoider % holding No.of shares
Abhishak Dalmiz Si0% 500
Despah Dalmig 49 5% 4575
Total share capital _ 10 i 10 |
Note 2.1 : Reconciliation of number of shares outstanding js set out below:
Particulars X 30th June 2022 315t March 2022

Egquity snares at the heginning of the year 1,000 505
(Add; Shares jssued during the current fimancial vear - 495 |

ar L _ 1,000 1,000

Rote 2.2 © The ompany bas orly one class of cqunty shares. Each holcer of aquity shares i enotled to o9 vole per share.

Hote 2.3 @ There is no fresh issue or buyback of shares dunng tha year.

Mote 2.4 : The Compary has enly one class of equity shares. Each holder o7 efuity shares is entitled to one vote per share.

Mate 2.5 : There is ne changs in the nuimber of $1ares outstanding at the beginmag and a4 the end of the yaear.

MNote 2.6 .

There is no change w the pattern of £ areholding dunng tha year. It 3 same as the fast year,

Datails of Shareholding

%o Changa durilng the yeaq

Sr. No. Shareholder Nama No. of Shares %p_of total shares
1 Abhishsk Dalme : 500 SC00%
2 Ceepal Dalmig : 495 9 S0%
[Taral i . 995 19,500, _
Shares heid by promaoters as at 30th Juns 2022 . % Ch during the year
5r. No. Prometar Mame Mo, of Shares "a_of total shares i
L Aomshak Dalmia ) ...o0 00%, : 0%
2 Deepal Dalmia 4533 49.50% ] ] 0%,
i Total 995 _ . 99.5D%
Shares held by promoters at the &nd of the year 31st March 2022 w5 Change during the ye;
Sr. Mo, Promoter Name Mo, of Shares % of total shares o
L Abhishek Dalma 5a0 50.00% U
2 Deepall Dalmia 495 45.50%, [
[Total 595 99.50% |

MNote 3: Other Equity
[ Particulars

30th June 2022

31t March 2022

Capital Redemption Recerve
Opaning balance
Add: Transfer during the year
Closing Balance

Retained Earnings

Opening Balarce {3%.55) [35.55)
Less: Trarsferred to Captal Redemplion Reserve -
LClosing Balance {3555 {4555}
Profit & Loss Aecount

Opening Balance £493,04}) {458.76])
less- Transfer during rhe year {16.08) {24 23)
Clazing Balarce ¢E09.12) (493 04)
TOTAL (544.67) {5248.59)
[ToTAL _ {544.67)] {528.59};

Nate 4 : Long term borrowings

Particulars

20th June 2022

315t March 2022

Loars and advances from Director 575.00 545 00
TOTAL 575.00

Note 5 : Other Current Liabilities . .

I Particulars LA0rh June 2022 | 315t March 2023 |
Cther Carramt Lahlitics 5o B.ai

Total _ — 5.40 a.an

Particulars

30th June 2022

31s) March 2027

[Augit Feee' Payabie 5.50 590
|Erpanses Payakle 2.5 . 2.50
Jotal 8.40 8.40 |
Tais .
o 5
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ2020PLCO33369

Notes Forming Part of Balance Sheet

Note 6 : Long term foans and advances

(T in Thousand except per share data)

Sr. No. Particulars

30th June 2022

31st March, 2022

1 Security deposit
a) Unsecured, congidered qood

Total

30.00

30.00

30.00

30.00

Note 7 : Cash and bank balances

Sr. No. Particulars

30th June 2022

31st March, 2022

1 Cash and_cash equivalept

Sub total (A} - -
2 Bank balances - current accounts 12.83 34.81
Sub total (B} 12.83 34.81
Total [A + B ] 12.83 34.81

Note 8 : Other current assets

Sr. No. Particulars

30th June 2022

31st March, 2022

1 Other loans & advances
-Advance Recoverable

5.90

Total

5.90
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN ; U74995TZ2020PLCO33369
Notes Forming Part of Statement of Profit & Loss

Note 9 : Revenue from operations

{Z in Thousand except per share data)

sr.

Particu
Na. a fars

30th June 2022

31st March, 2022

1 Sales of preducts

Total

Note 10 ! Other income

Sr.

No. Particulars

30th June 2022

31st March, 2022

Other Incorme

Total

Note 11 ; Other expenses

s;‘ Particulars 30th Jupe 2022 31st March, 2022
Total Other Expenses 16.08 24,28
Total 16.08 24.28

i1.1 Miscelleanous expenses

S; Particulars 30th June 2022 31st March, 2022
1|Bank Charges - -
2| Depasitory charges 5.90 7.68
3|Leoal & Professicnal Expenses 10.18 10,70
Total 16.08 18.38
11.2 Auditor’s remuneration
g; Particulars 30th June 2022 | 31st March, 2022
Auditor's Fee
As statutory auditor 5.00
Total - 5.90

Note 12 : Earning per share

(% in Thousand except per share data}

:L Particulars 30th June 2022 | 31st March, 2022
1 Net profit after tax {16,080) {24,279
2 Weighted average number of equity shares 1,000 1,000

Earning per share (face value of Rs.10/-fully paid} (16.08} {24.28)

s
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Annexure Xl

| .

REVATHI EQUIPMENT LIMITED

27" January, 2022

To,

Listing Department

BSE Limited

Department of Corporate Services,
P.J. Tower, Dalal Street

Mumbai - 400 001

Dear Sir / Madam,

Sub: Response to query dated 25"January, 2022 raised for in principal approval to
Scheme of arrangement amongst Renaissance Advanced Consultancy Limited (RACL)
and Renaissance Consultancy Services Limited (RCSL) and Renaissance Stocks Limited
(RSL) and Revathi Equipment Limited (REL) and Semac Consultants Private Limited
(SCPL) and Renaissance Corporate Consultants Limited (RCCL) and their respective
shareholders and creditors

Dear Sir / Madam,
With reference to the captioned subject matter, please find our response below

Query no - 1Kindly submit shareholding pattern of Revathi Equipment Limited (REL) post merger
of Renaissance Advanced Consultancy Limited (RACL) and Renaissance Stocks Limited (RSL)
with REL but prior to Demerger of Revathi Equipment Limited (REL) into Renaissance Corporate
Consultants Limited (RCCL).

Response - Please find attached herewith shareholding pattern of REL after giving effect to (i)
demerger of Demerged Undertaking 1 from RACL into RCSL and (ii} merger of RACL and RSL
into REL inthe format prescribed under Regulation 31 with PAN and without PAN as Annexure
land Annexure Il respectively.

Query no -2 It is observed that the undertaking submitted as per Annexure X| of Exchange
checklist does not include confirmation on all the points as per Exchange format. Therefore,
kindly submit the undertaking from Managing Director/Company Secretary as per format given at
Annexure Xl of revised BSE Checklist

Response - Please find attached herewith the revised Undertaking as Annexure lll.

Query no — 3As per the draft scheme, pursuant to the demerger of Demerged undertaking 1 from
RACL into RCSL, the pre scheme capital of RCSL would get cancelled and RCSL would issue
equity shares to the shareholders of RACL in the ratio of 1:1. Thus the post demerger
sharehaolding of RCSL would be the mirror image of sharehaolding pattern of RACL. However,
from the post scheme shareholding pattern of RCSL submitted by the company it observed that
139 shares which should be included under promoter holding have been shown in public and
hence the post scheme shareholding pattern of RSCL is not the mirror image of the shareholding
pattern in RACL. Therefore, kindly calrify for the aforesaid difference.

Revathi Equipment Limited
331, Pollachi Road. Malumachampalti, Coimbatere - 641 050. India. Phone 10422 - 6655100,
Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLCO00780 E-mail: finance@revathi.in

Website: www.revathi.com
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REL

AEVATHI EQUIPMENT LIMITED

Response - Please find attached herewith post Scheme Shareholding pattern of RCSL as per
Regulation 31 Format as Annexure IV.

Query no - 4As per the post scheme shareholding pattern in RCCL submitted by the company,
the promoters hold 18,89,901 shares and the public holds 11,77,042 shares. However, as per
Exchange calculation, Promoters would hold 18,889,835 shares and Public sharehaolders would
hold 11,77,108 shares in the Post scheme shareholding of RCCL. Thus it appears that 86 share
which should have been included in promoter holding have been included in public holding,
Therefore, kindly clarify for the aforesaid difference.

Response—For the ease of understanding the response, we have depicted below the present
shareholding (i.e. pre-merger) of RACL, RSL, REL and RCCL is as follows:

“Promoter | 18,41,98 | 229505
6 % % 4 %
Public 327533 15.10 - - 840980 27.42
% %
Total 21,6951 10,00,000 30,66,94 1,000
9 3

* RACL holds 9,99 924 aquity shares in RSL. The remaining 6 shares are held by 6 different persons in their capacity as nominee of

RACL.

Now, post-merger of RACL and RSL into REL, REL will issue 22,25,953 equity shares to the

shareholders of RACL (as mentioned in para 15.2 of the Scheme) in the following ratio:

i) Promoters of RACL - 22,25,953 x

iijPublic of RACL- 22,25,853 x 327,633 =
21,69,519

Ll

3,36,053

18.41,986 = 18,89,800
21,689,519

Hence, post-merger of RACL and RSL, the shareholding pattern of REL will be as follows:

R AR sy

"~ 18,89,901" |

Promoter

Public (RACL) 3,36,053 10.96%
Public (REL) 8,40,989 27.42%
Total 30,66,943

* 1 share held by Mr. Harivansh Dalmia as Promoler of REL
As you are aware that the Scheme envisages the following transactions —

« Transaction 1 - Demerger of Demerged Undertaking 1 from RACL intc RCSL - post
demerger, the shareholding of RCSL will mirror the sharehalding of RACL (original share
capital of RCSL will be cancelled - refer clause 6 of the Scheme;

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 641 050. India. Phone :0422 - 6655100,
Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in

Website: www.revathi.com




REL

REVATHI EQLIFMENT LIMITED

* Transaction 2 - Merger of RSL and RACL (remaining undertaking) into REL:

¢ Transaction 3 - Demerger of Demerged Undertaking 2 of REL into RCCL - in order to
achieve the shareholding of RCCL identical with that of REL, the original share capital of
RCCL will be cancelled - refer clause 28 of the Scheme: and

» Transaction 4 - Merger of SCPL into REL

As per clause 51.2 of the Scheme, the above transaction will be given effect to in the above
chronological manner and accordingly, the shareholding pattern of RCCL will mirror the
shareholding pattern of REL as depicted above.

Query no — 5As per para 15.1. REL will issue 4,57,000 equity shares to the shareholder of RSL
Il.e. RACL in consideration for amalgamation of RSL into REL. Thus we understand that the total
holding of RACL in REL would increase from 22,25 953 shares to 26,82,953. However as per
para 156.2 of the draft scheme REL will only be issuing 22,25,953 shares to RACL. Thus we
understand that REL will not be issuing any shares against the 4,57,000 shares which would be
allotted to RACL upon the amalgamation of RSL into REL. Please confirm whether our
understanding is correct or not and also clarify the para/provision in the scheme which provides
for the same.

Response— We confirm that 4,57,000 equity shares issued to the shareholders of RSL in terms
of clause 15.1 of the Scheme are included in 22,25.953 equity shares proposed to be issued by
REL to the shareholders of RACL in terms of clause 15.2 of the Scheme. Also, we confirm that
Scheme does not contain any specific comments regarding the above in the Scheme.

We shall be pleased to provide any further clarifications you may require in this regard.

We request you to kindly issue your Observation Letter/ No objection leter to the said Scheme at
your earliest convenience.,

Thanking you,

Yours truly

For REVATWENT LIMITED

Efdif ERABEDSIGNATORY.

Revathi Equipment Limited
331, Pollachi Road, Malumachampalti, Coimbatore - 841 050, India. Phone ‘0422 - 86855100,
Fax : 0422 - 8655199 CIN No.: L29120TZ1977PLCO00780 E-mail: finance@revathi.in

Website: www.revathi.corn
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1. Name of Listed Entity: Revathi Equipment Limited

2. Scrip Code/Name of Scrip/Class of Security REVATHI / INE617A01013
3. Share Hoiding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1){(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report as on 31-Oct-21

b. If under 31(1)(c) then indicate date of allotment/extinguishment NA

4. Declaration:

Particulars Yes* No*
1|Whether the Listed Entity has issued any partly paid up shares? No
2|Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3|Whether the Listed Entity has any shares against which depository receipts are issued? No
4|Whether the Listed Entity has any shares in locked-in? No
S|Whether any shares held by promoters are pledge or otherwise encumbered? No

*If the Listed Entity selects the option ‘No' for the questions above, the columns for the partly paid up shares, Qutstanding Convertible
Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promoters, as applicable,
shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is ‘No' declared by Listed Entity in
above table the values will be considered as ‘Zero' by default on submission of the format of holding of specified securities.
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Table 1- Summary Siaternent holding of specified securities

Cutegary |Category of | N mber of of fully Panly Mos, ol [Tolal samber] Sharehold Ma, of Shares | Sharcholling , [Numiber af Locked In |Shares Pledged af Mumniber of equity
Sharehalder |Shareholders |paid up equity | paid-up shaces | o shares held| g % Underlying |us 2 % ussuming (shares wiherwize shares held in
|shares beld equity | underlying calculated 2 Onitstanding | lull conversisn exst i bered dematerialized
shares | Depeaitory wper | Number of Veting Rights held in each cdlaid | copverible | of converdble farm
held | Receipts SCRR, of sceuritles (TX) securities | seeurities { 23 a
1957 Noof Voling Rights ~ Fach | Tetsl sz 0 finchuding perceniage of M, Az el Ma. As %ol
Adn %ol share has | vele ool Warrants] | diluted share ta) total (1] tetal
(A+BLZ) Totad capitad) Shares Shares
Valing lielid Theld
ranlies i ik
(X} = (VITHX)
L] i ) vy v VI VIL=TV+¥+v] (V) Claxs X [lass Totsl X) as ool (Xly (X1} (XM
A+B+C2
A} |[Pr and Pr Group T 1,889,901 = 1EBES 501 6162 | 1,885,901 1,B588.901 BLEY 5162 - - - - 1,889 880
(5} [Public 5,554 1,177.042 - - 1,177,042 38.38 | 1177042 1arroaz | 3s3s - 5858 - - - $63.395
(C)  |Non Promoter-Non Public
{C1} |Shares underying DRs
(C2) |Shares held by Employes Trusis
Total 6,561 3,066,343 = - 3,066,343 | 100.00 | 3,066,943 | - 3,066,543 | 10C.00 - 100.00 = = = = 2,853,279

Notes:

1 Plsase note that sbove shareholding is (&) post Demerger of RACL in to RCSL (b} Merger of RACL and RSL into REL
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Hrnaih Bgegaenl Limlsd

Tabde 11 - Stutement showing sharehaldiap patiern of the Promoter sad Promster Group
Cadegery & Mg of AN M amiteer il B of Dally Puircty prbadap | Mo, of daiws| Totsl sumder | Slunchelilag Shurshobding , s |Number of Daabod in sbares | Shares Fledgead of Humber aff
Sl b1 |Bharchulicrs  |puld upcquity | equityshars | underlying | of shares beld | %6 calomlsted ok o Shares o Ve mnamlag vl lor i e o e bty
elrmre ekl el Depraitery = per SCR. f Numbar of Vetlng Righis ol ba woch cloas of wonritles | (jggenigg | ) tearenbon of hvaarey el
Reexijts 1357 ) & warerible i
Avn el [RooiVetag Rights  Eack share han 1] Totadah 6 5| qanpruile | *S08MMO (88 T T aiiiaa | Ma, | Avewead |demuterislls
it vl T | pepuriy | Pereembpesd = Shares okl b | sl Shares | W frm
Voting g (inchelig | HiEAed shar I ek
Warrunia} wEplhsl) 18
i = (V)
i (| Ty v ¥ m VD = IV Ve 'VIY (VK Cla X Clesa ¥ Tad X iﬁ'ﬂ o AT (XE) [EaH] Xy
(A} |Shrhabding of Fromobes ssd Fromeicr Gromp®
_1_|Jnﬂl!
(n) | inakividwnlnf Hindu Undivided Famidy 1
HARTVANSH DALMLA 1 s < 1 .00 1] = 1 .00 am % 1
) | Contral Conernmany State Coversmentis) -] - - s . - - . - = - = B 5 = =
i) | Finaseis! Institwtiany Bunla [] = £ = B = . = 2 a s = . F % b &
1
L&) Lisy Dubers(ipocifvl
Seeflws, i ponahe 4
Hiliop Welaks Limfed ASAC HETOT S 11413 0 s 1813 LTS 134,120 - a1 AT - 3T - = k3 = 114,122
Harl Imvuntmoris Prvate Limites AAACHIAEID 1n - - n oo 21 = n [ - 0 A - ¥ - * FT
Radhaphys Privats Limfed ARACRAGAI S Il a ¥ ra§ 0.00% 21 = 3 o.0md - 00 - - - - i
Adra Fanas ors Privida L imfed ABLFASSTSC 1l . - i 00N nl - n 0.00% . Q00K - . . . =
Trusl and Partnamhlp Flom F
Hari Dalmis - Ala Harl Datmia Tras AAFTATTEES 3,355535 - - 1356535 44, 20% 1,356,535 = LYMA &% - 41T - - - - 1,356,525
| Adtis ek Ermimia - Femd tscnay Trest AAFTATISS0 413161 = | 413 181 1357H 415,181 = 415 181 13675 - 13 675 - - - . 419,151
Ll _LENSOY L ] 1,269 901 E1ATR| VBOSION | - 1.0 ne = 3145 = = z - 1800001
| 3 |Fercize
8 |Imdividuals (Non-Residensy indlvidunts’
k| Govermment © » . * . . . - - - . .
& | Imsthrutines [ = - - - - . - . . a
o _|Famign Pormolls investat o - - = - 3 - 5 = =
¢ [Ais OiherstSpecifal T - - - > : : : : - :
Mab . x I r? - . .
Total Sharchuldiog of Premwter sl Promoier Greap |
(A (AN PHARDY T ismasot - - 1,888 501 Sigr] ieE00Y | - 1,486 501 o83 - ELEM% 2 = : = 1,880,801 |

féotes:
| Ploass pois Bai abovs sharetcdding b () post Demerger of RACL in 12 RESL §b) Merger of RACL and REL wdo REL
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2 Deluis of sharey which remam oacinimed may bo grven fers a1y wih Setalls ach as numrber of shawchaldets osutaianaing shares feld in comaliuncsmed suapense scoound, vobing rights which are froren sic

3 Nela; i 1) PAN would rot be i ped on watsile of Slock Exh

tespecive calumes o e e en infurmeien svolleble ard the baterco 10 5 dmcosed s hald by Cusiogien
4 Flsase naie thel abows sharahoiding is (a] pes! Dememge of RAZL in to RESL {50 Merger of RACL and RSL Info REL

@05 () The above foimal nands bo be discicaad wong wilh he rame o U T0Howog peivas. InadiubensNan inklilutions Belding more than 1% of iotal shames, (3] Wt mae

Calegrry & Muni of AN | Mutmbre sl Pa. af fully Panty pali-ap| Mo of share | Totd susber| Sharekolding Eharcbalding , an | Mumber of Lathal In shafen | Shares Pledped of Number of equiley’
Shassbebdors |peld up equiey | squity shares | soderiving | of dhares bald | % caloslated Mo, ol Shafe | % assuming sthorelo snumberad | e held la
shiares hekd Belad [r——— o persenm, | Femsber il Voling Rights hebd b cach daa of Underlying | full couseries sl dormsterialind
Renlpts 1957 pcurisiey 1DX) ! o form
Asa¥euf | HeolVelag Righin  Each share | Titsl mos % | comvertible | socuritien [ona b A E To o sl M A Vel
TAFB+CT Boan | vilu al Tl sereritany o (] Shurew held ub ol Sha ey
Vitlag rights|  (including dilubed shiiare ] bt
Warrstn) casitall L]
T M ' - HT) = [V
(1] 4] mn L4 (L4} (¥ Wil = v v s X Clina ¥ Towd = 3] a6 ol AHBACD (X xan LX)
E 10 : wol ooxel o] - w] oo : 0| - 140
1 pltd T3 B T o 1 Fud QL J10 |
Sl Todal 2 a1 LAl 8,03% B a &3 0.03% L] L.04% - = . e
{2 |Centrsi Cosersment’ Sime Cavermmend|s)' Proaldess ol
! a _ 3 = - - - - - 5 -
- - = 1 - - - - - - - - - .
(sl |Eodividesls - lodbideal shareholders hebding nooianud
G167 SO3077 = 903,003 Fa.AMM|  scaozr E ] 1949 - 10.04% - - - nsar
i Enlividueal sbarichiolders badding noodaal ihare
3 1116 = 101,506 33| 01106 101,806 23| - 3,30% - - - 5 8212
&) |NEFCs wiithh
[ g Treigs
l[5)__|wermess Depositorins [abding Ofts) (haisncing fgure)|
ud__jAny ochar {Spuctty)
Trust & EfFad - (TR pETS 57,142 67,747 2% - 171% - B7.781
Bodies Corpostes [ | = ) 19080 9,43 39,538 1308 - 1308] - - 12441
Hoh Redend indas e RiFiE] = 17213 0.5 17214 = 17213 B 5K = 0 SEX 17081 |
Cimaning Mambers_ 20] nr - 1175 0.10% 1173 11478 o10% = [ - 11T
indu Undivided Famibos 208] a3zt 41538 143 a2sm 4355 1 anH . AR = ~ T 330 |
It sducation aad peoincien fund i ELY -] f.0% 09 % Juf:Fi 0 OPs ]
Sub-Tetai{Bj{3) 6552 | 1,1m8.232 - 1,178,293 | 30.35% | 1,178.202 17803 | mie - 3% . - [
Tetal Public Shurchelding (Bi= (B BRE B
8534 1,1TT.043 = AT % | LT 4 1477043 38 3% - FTE . - = 952,400 |
Nodad
1 Cutais of e SPArENDCers GEliy 35 ROAIGNG i CORoaT inclusing ol ane %)
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Table 1Y - Statement showing sharcholding patters of the Non Promoter- Non Public Sharebolder
Caregory & Name of PAN |Number | No. of Parily Mo of | Total sumber [Sharchel dil Sharehalding, | Namber of Locked in [Shares Pledged of MNumiber
Sharehslders uf fully padd | paid-up | shores | of shares beld | ng % asn L |shres otherwise encumbered) af equity
[Sharchald ity |mmderly ussuming full shares
lers :u::h m ﬂ!pnil:': “::‘:l:’ Number of Vting Rights held in cach cass of| Mo of Shares cmfn o lidd im
el held |y Receiph SCRE, ities (LX) :"‘"’h‘ convertible demarerial
1557 Mo of Veting Rights Todal m s ':""""“'i securities (us | Moo [Asa%eor] Moo |Asa%of] ped farm
Asa Yeul % ‘::'-'-' m"";""', " | apereatage | total 1 B::L
e ri:l:f linclading ,.:':,m eld el
Warramis P Il ihi
X =
n (m un ) ) v [vi=vevevil (Vi) | ClasX | ClassY | Toul (X} (VI e w xim {xamy Xy
4% of ABHC2
(1) |Custodian/DR Holder L
Employee Benefit Trust (under SEBI
|2) |(Share based Employee Bonelit)
Regulations, 2094}
Total Non-Promoter- Non Public
Shareholding (C)=(CH11+CN2)

Note
{11 PAN would not be displayed on weosita of Slock Exchange(s),
(2] The above format needs 1o disclose name of all holders holding more than 1% of to:al numiber of shares

(3] Wirt the information periaining to Dapository Recaipis, the same may be dechsed in the respective columns to the exient information avalabies
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1. Name of Listed Entity: Revathi Equipment Limited
2. Scrip Code/Name of Scrip/Class of Security REVATHI/ INEG17AC01013
3. Share Holding Pattern Filed under: Reg. 31(1)(2)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report as on 31-Oct-21

b. If under 31(1)(c) then indicate date of allotment/extinguishment NA

4. Declaration:

Particulars Yes" No*
1|Whether the Listed Entity has issued any partly paid up shares? No
2|Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3|Whether the Listed Entity has any shares against which depository receipts are issued? No
4|Whether the Listed Entity has any shares in locked-in? No
5|Whether any shares held by promoters are pledge or otherwise encumbered? No

*|f the Listed Entity selects the option 'No’ for the gquestions above, the columns for the partly paid up shares, Outstanding Convertible
Securities/\Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promoters, as applicable,
shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is ‘No' declared by Listed Entity in
above table the values will be considered as ‘Zero' by default on submission of the format of holding of specified securities.
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Table | - Summary Statement holding of specified securities

Revathi Equipment Limited

Category |Category of Mumbser of  [No, of fully Parily Nos, of  [Totsl number| Sarelsold| No. of Stuires | Sharsholding , [Number of Locked in [Shares Pledged of | Number of cquity
Sbareholder Shareholders |poid up equity | paid-up shores (ol shares held|  ieg % Underlying |0s & ¥ assuwmieg | shares wiberwine shares held in
abares leld eywily | usderlying codeulnted z Dutstanding | full conversion encmibered dematerialized
shares | Depesitary = per Nmﬂﬂdvuq,mmdlludaﬂ.ud canveriible | of convertible ferm
beld | Receipts SCRR, _tucurities {IX) securities {asa
1957 | Noof Voting Rights  Euch share | Totdss 8| (incliding | percentage of Ne. |Asa%eel| No. [Asa%oel
Ass % of o | vote ool Warrants} dilnted share ia) s‘b::.ll in tainl
A+BAC2 Tetal capital res Shares
i J Voting J held bldl
anhis Ahd Fioul
(X0 = (VI ()
i {m {HLy iLY] Y] o NH=IVHY] (VI Clasg X |Clasa¥]  Towl ) a % of (g (X1 {X1V)
ArEHC2

(A} |Pr and Pr Groug Fi 1,889 901 1,835 S01 6152 1,889.901 1,889,901 &1.62 51.82 s & - 1,885,880
(8) [Public £,554 1,177,042 - . 1177042 | 3838 | 1177.042 1177042 | 3838 - 3838 - - - - 953,395
(C) |Mon P ter-Non Public
(C1} |Shares underlying DR
(C2) |Shares held Trusts

Total 8,581 3,066,943 = - 066,943 | 100.00 | 3,086,843 | - 3,066,543 | 100.00 - 400.00 - * . - 2,853,279

Motes:

| Ploase nole that above shareholding s [4) post Dememer of RACL in to ACSL (b) Merger of RACL and RSL into REL
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Tabie I1- Stuement showing, shareholding patiern of ihe Promsler and Promster Group
C sty & Mamma of Seanburof  |Neefblly | Parily peld-up | Moo ol sharce] Tutalnumbor | Sharehelding Shurchalding , on | Ramber of Lacked In sdwres | Shares Pladgod of Namniber of
Sta rebealir Sharchalders  |pald up equity | oquity skaros | mderizing | of shares held | Yo valoslatod Nasf S a4 muiming full) |otbreinn omumbred | equiry shares
whares hald el Depasitury = per SCHM, | Muintce of Wotiog Biights hobd In euch ebass of sesuritien | (g goriying camverulen ol T im
Raccipts 1987 1% o ey prtdle
Anate ol R ins Rights  Euchiohars ki | | Teiloan %] cumenyibte | "o0ritles (man Ha, Avnteafmmi | e Arnteer | wfum
(A+BHCT) wede ol Taid sormrities | PETEEREATE ol = Sl res bkl i) lotal Shares
Vidlag eighta] (etuding | hAmd share 1 held
oy | P |
= (XEy = (VIR "
m LN o (4] i) [V = T4 (VI Clum X | Clawe Y| Teml (8.4 Tt (Fi1] pam [+ by
(A) | Shurchalfing of Pramater snd Promater Groug®
1 [imian
HARIVANEH DALMIA i - 1 000 i] - 3 0.00 . o0 - " - 1
| () }Cowral Covormment/ Siyic Govermmentic) 2 = 2 E - - E - - - 1 :
i) |Finamcial Institutiony/ Baska u : S - - - : —
|ddh_{Any OthersiSpecify}
Bodiss Corporate i
Hillop Matsly Limided 116,133 x 114.123 A.7I%| 124373 | - JETEFT] 17N 37N - . 114122
‘wrvestnenis Frvate Linied 1 - . 3l O n 21 [T - 000 - - Fi
[Ruuhagiya Private Umisd n . I 0.00% nl - a1 0.00% 0.00% - - - n
Asre Pismatiors Private Liriled a n Loese a2l - a1 00054 - 000 - - -
Tratt and Parmership Firm 2 |
Aja Harh Cinimis - Afai Hars Doimin Trust 1356555 - 1,756,575 535 1356535 [EFE 4425 - - - = | 1358538
A, Dalmis - Radha Masdhey Toust 419,181 - 419181 11618 415,281 £10,181 136M% 186 - - - - a9, 1n1
Swb TotablA NI} AEEYT) a " 1,889,801 [3] 1,858 " 18850 | e16om) = 11 62% p - -~ | 1.on8.801 |
1 Forgs
3 |Deidbdduuks (Nos- Residests dividuab"
i -] . - - - - - - = -
b |G o] = i . - . x A " = " = -
| |Dmstibwtrans L] % ] - = : - . . . - -
4 _|Forelgn Portiolio investor a . . - - - - = = - =
o JAmy Othery(Specify) L = - = 3 x % - A x : - - - .
AN - » - - P N - & = - = ¥
‘Totul Sharchehling of Promsster  and Fromoter Grosp 1
[AF= AN AN T 1,849,004 - = 1,809,301 S162%)  measen] - 1,58 501 6165 - 61.62% - - . = 1,883,881

Motes:

1 Plznae nobte that above skarehsidng = (o) post Demerger ol RACL in ke RCSL (&) Mege of RACL and ASL ma REL
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Revuthi Equipment Limied

Table 111 - 5i g patiera of the Public Sharehelder
Cadogery & Name ol Mussber of Mo, of fullly Partly prusiil-ug | Mus, ol Tutal imsaaber | Sharehobding Shmrehiulding , an| Nussber of Lookad in shares | Shares Plodged of Mumber uf sqmily
S harviashiv Sharvhulders | paid up sywily | squily shares | saderhying | of shares hold | % caloulated N ol Shaves | 5 %% sesusmbng athere me cnounvbered | shares eld in
aliafes Il (2] Depuitary s per SCRR,|  Pmberof Vasiog Rights held b each classal | Underlying, | rull convession of st iied
Reweipis e X Ostiiundlog | cooverifhle farea
Asnthur | MoolVodng Righe  Eachshern |Totalssw®| sonvertible | securbibes (ua Ma. Anm % al verad Ne. Ana Tl
A=H=CI) Jvate ol Tutsl wrenrithes percenlage uf [55] Sharus bl (5] skl Smrus
Viding righty  (neluding |  dlused share 1] ek
Wrrants) capitull b}
5 5 - : )= (VIR0 "
m (I v " V[V ey (Wil Class X | Class ¥ Tinksd i AP ryb iy o5 e rinh]
113
(] |Mutusl Fundh/
b} | Venture Capital Funds
[} Alternate Lavestment Fusds
_fe) |Foreigs porfnlic Envestors
0 _IF gt tions * | 100 160 0.00% 180 180 0.0 DDA 100
[g) |Eesaramce Compamies !
[} | Providens Funds/Pension Funds
il Tia - 71a 0.02%] 710 - Fi0 0.02% oz} v 10
Sual-Todul (BH1) 2 o -] ] Bin] [.X B0 ] il 0.03% ] 0.03% - - (3l
2} |Central Government! Staie Guvernmest(s) Fresiden of]
Sish-Tnasd (BT} M = S = = _ =
-
5167 s lerr] - - S08,023 W40%|  Soaen - 201022 adan - 29,048 3 TIRO7)
3 101108| - = 101,105 330%| 100106 - 201106 | 2.30% - a.ant!f . . . 80,132
5
[Evplopen Traely
Owerseas D)
L]
othar (Spacity )
Tl [] &Traz 67742 aam|  en M2 G7.742 2214 - 1.21% - - - $7.42
Bodies Cor &l 25838 : 35,835 Liow) 39806 32,815 1.30% 10 = 5 . 52,451
Mon Resident kndians [ 17213 - - 17.213 ] EEEE] 17.213 DSER 0.55% - - 17,081 |
Clenring Mombers 20 EiEE] - 3175 oios 3175 EREH 0.0 0.10%)] - - - 3275 |
it L netvided Familes: 208 43529 - 43519 18] a5 - 43518 1AM 1.47%) - 43333 |
psine Sdusation and probectisn kind i 508 (] 0.03% 04 [0 BOHE 0.02%) GU9 |
1 ]
Sub-Total( BN} [ IR | - 1,176,232 3n.35%] 1,976,233 - 1176332 30.35% . 38.35% - - - 902,500
1
Tutsl Public Sharebolding (B (B) BN+ B(3) |
G554 ] 1077042 = = 1177 042 30.30%) 1977042 - 177042 38.38%| - 58.38%| - - - 3402

oty

% Ml;urmmamn parsos e conCarl including el snareholding Mo, amd %)
2 Dwinils of shares which emain unclalned may ba givan hass along Wik deialls such &5 number of shase holders, oetsianding shares held in demasimclaimed suspenss account, woling Agnis which am frozen sic.,

3 Mgl (7] The sbove foiral needs 10 be disccsad alorg with e nama of the

wealanie and e Datance 10 be daciosed as held by Custodian,

Ang pesons; |ng

4 Please note ial abore sharenoiding & {a) posi Demavger of RACL in o RCSL @) Mecper of RACL and REL niv REL

holding mara than 1% of letal shases. (1) Wil

3 to o Cepoattory

ipls. iho some mioy be disclosad in ha respectve columis ic ihe sasat informatan
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Table 1V - Statement showing shareholding pattern of the Non Promoter- Non Public Shareholder
Category & Name ol Nuinber Mo of Parily Now. of | Total sumber | Shurehold Shareholding, [Namber of Locked in |Shares Pledged of Mumber
Sharcholders of fully paid | paid-up | shures | of shores hold | ng % asa s sheres wiberwise of equity
Sharehold i it unil in el ied img Tull Lrered ki
g i Boov g “aaper | Numberof Voting Rights hek in each dags | No-of Shares | 0 S ke held n
held held | Depositor SCRR, of securities (IX) Undertylng | - o ertible dematerial
y Receipts 1957 Mo of Voting Rights Tatal as n“"':t?"': airitien | 5d MNa. As Yol Now As3 % ol | ized form
iy % of '::. I speeeniage | ) tatal () total
(A+BHCI) Totnd }.d.ui.a: of diluted Shares Shares
Vating ' | share capital) hedd held
glakis Warruats) [hi [}
(X1} =
o I (i) \4] (VIL VD= IVHVVT (VI Class X | Clam ¥ Tosal (X} (YIIH{X) s & X [RATI] [X1V)
% of A+BHC2
{1} |Custodian/DR Holder
Employes Benefit Trust (under SEBI
{2} [{Share based Employes Benelit)
Regulations, 2014)
Total Non-Promoter- Non Public
‘Shareholding {Cl=(C){1)HCH2)

Nots :

{1} The above format needs io disciose name of all holders holding more than 1% of total number of shares
{2} Wt the information pertaining 1o Depository Recaipls. the same may be disclosed in the respective colurmns 1o the extent information avalable
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REL

REVATHI EQUIPMENT LIMITED

Ta,

The General Manager,
Department of Corporale Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001,

Dear Sir,

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement amongst
Renaissance Advanced Consultancy Limited (*“RACL") and Renaissance Consultancy
Services Limited (“RCSL") and Renaissance Stocks Limited (“RSL") and Revathi Equipment
Limited (“REL") and Semac Consultants Private Limited (“SCPL") and Renaissance
Corporate Consultants Limited (“RCCL") and their respective shareholders and creditors
(‘Scheme’)

In connection with the above application, we hereby confirm that:

a) The proposed scheme of amalgamation/ arrangement/merger/reconstruction/ reduction of capital elc,
to be presented to any Court or Tribunal does not in any way violate or override or circumscribe the
provisions of the SEBI Act, 19892, the Securities Contracts (Regulation) Act, 1956, securities contract [
(Regulations) Rules, 1957, RBI Act, The Depositories Act, 1996, Companies Act, 2013, the rules,
regulations and guidelines made under these Acts, the provisions as explained in Regulation 11 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 and the requirements of
SEEBI circulars and BSE Limited.

b) In the explanalory statement to be forwarded by the Company to the shareholders ws 230 or
accompanying a proposed resolution to be passed u/s 66 of the Companies Act 2013, it shall disclose:
) the pre and post-arrangement or amalgamation (expected) capital structure and shareholding
pattern and
ii) the “faimess opinion” obtained from an Independent merchant banker on valuation of assets /
shares done by the valuer for the company and unlisted company.
iii) Information about unlisted companies involved in the scheme as per the format provided for
abridged prospectus of the SEB| ICDR Regulations, if applicable: ,
iv) The Complaint report as per Annexure Il1.
v) The observation letter issued by the stock exchanges

c) The draft Scheme of amalgamation/ arrangement together with all documents mentioned in Part —
I{A)(8)(a) of SEBI Master Circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665dated November
23, 2021 has been disseminated on Company's website as per Website link given hereunder. As per
para 15.6 of the draft Scheme the fractional entitlements, if any, shall be aggregated and held by the
frust, nominated by the Board in that behalf, who shall sell such shares in the market at such price,
within a period of 90 days from the date of allotment of shares, as per the draft scheme submitled to
SEBI

ionsischame-of-

Revathi Equipment Limited
331, Pollachi Road, Malumachampalti, Coimbatore - 641 050. India. Phone 0422 - 6655100,

Fax: 0422 - 8655199 CIN No.: L29120TZ1977PLCO007S80  E-mail: finance@revathi.in
Website: www revathi.com
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R

REVATHI EQUIPMENT LIMITED

d)

e)

a)

h)

The listed company shall submit to the designated stock exchange a report from its Audit Commitlee
and the Independent Directors cerlifying that the listed entity has compensated the eligible
shareholders, within a period of 90 days from the date of allotment as per the draft scheme submitted
to SEBI. Both the reports shall be submitted within 7 days of compensating the shareholders

The company shall disclose the observation letter of the stock exchange on its website within 24 hours
of receiving the same.

The company shall obtain shareholders' approval by way of special resolution passed through e-voting.
Further, the company shall proceed with the draft scheme only if the vote cast by the public
shareholders in favor of the proposal is more than the number of votes cast by public shareholders
against it.

The documents filed by the Company with the Exchange are same/ similar/ identical in all respect,
which have been filled by the Company with Registrar of Companies/SEBI/Resarve Bank of India,
wherever applicable.

There will be no aiteration in the Share Capital of the unlisted transferor company from the one given in
the draft Scheme of amalgamation/ arrangement.

Neone of the promoters or directors of the companies involved in the Scheme is a fugitive economic
offender.

For REVATHI EQUIPMENT LIMITED

UTHORISED SIGNATORY.

Date:27" January, 2022 Managing Director/ Company Secretary/Compliance Officer

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 641 050 India. Phone 0422 - 6855100,
Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in

Website: www.revathi.com
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Renaissance Consultancy Services Limited

Shareholding pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1 Name of entity: Renaissance Consultancy Services Limited

2 Scrip code/Name of Scrip/Class of Security: NA

3 Shareholding pattern filed under: Reg. 31(1){a) / Reg. 31{1)(b) / Reg. 31{1)(c)

If under Reg 31(1)(b) then indicate the report for the month ended October 31, 2021

b.

If under Reg 31(1)(c) then indicate date of allotment / extinguishment - N.A.

4 Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information: -

Particulars Yes* No*
1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? nNo
4 Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No

* If the Listed Entity selects the option 'Ne' for the questions above, the columns for the partly paid up shares, Qutstanding Convertible Securities / Warrants, depository
receipts, locked-in-shares, No. of shares pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the time of dissemination on the Stock

Exchange website. Also whether there is 'No' declared by Listed Entity in above table the values will be considered as ‘Zere' by default on submission of the format of
holding of specified securities.

320



Wik nnis OOy Sar ke Limiled

I L L o Beiirdied
e | v Sunhlinguispe | NREEntulakndcieolusite | e endeiing]  Shersheidig asa % e u.-rmn-q--rluu“
R Tolal po. of ‘mial po, #f shares aptptznaing corert e | Kdimisg Pl corrnicn of) 4 theredse ercenaered | shares held ie
Satngay Categary uf e ot unds 4

u :::‘I':h “:I:"::" ' ikg saresheld | (cabulated as per SCRR, e, of wating fahis Vot asat| tetudties(ndugiag | comvertmre seees (2t dematerlalse

1 nm~.M| s ] ol | Hiel2 el % ol cimad chars cnia Nogw | MRS | L |Au|u¢1-u #fasem

Sharws shares Held {B)

it i i) i w 1 ml“ﬂ;wt {0} s 3 A e i f sy 4 30 ) an vy
g B Taate - e o, iheiam | saew msm| - oooa| - CooR| L
uble FreET] 3 33758 TR ) s |t shamel > Gom| e

4E)_ | Maxpromoter - Namaubic p = . G0N, = 3 =] anme - [Ty . 60 "

oo : : = — T T T - soe

e besld s P . eaen E = anowl - = v

ol 7] = 3,188,300 ieoo% 2 SLY l-ﬂ&'__ﬂ E B0 . (S TF -]

321



M, el i ighas ol . wach e o basatitins
s, ol by | Pariny paliiep e Py ™ =A% et asesl Wharwhsding m 2 5 . i i 1y kv W of bt plmdjed wi | K ol mquify
Cangery & Rastot o e st b s po | Meoisharabebien | gmesaly | ey shere TEER | e ot shates [adited et |7 e o of T S [ B
btk et hekd | Depnkony enip | SO eSO 157 pristl | dermater wimest
| e ki ke o dlses 1hare casial Farm
. . v
Camtauey ¥ o) st ok s % o o
pridns | a2 ] Tutal hﬁl el 1 o fu] sk
w 1] i ] o i mm:m {08 ha a4l s &) [T B = na o e L] =g =0
L]
1
T
. ] 1
1 1
AAACHE I v 1 FTTREL] [N TR [ITE] [ [ i |
ARSI ﬁ ! 0 ﬁﬁ 3% b1 oo nJ!m T
R TR ) 1 0 By u | [T Oﬁ ml
ARLFARTY] S = 20 o ] P 0 E
i J
ARFIATIEL ) . A AT PR i T ]
AAFTAT PR [EFERTTY . =1 LSLERIL] kg (R ALY PR CEAN aﬂlﬂﬁdﬂ‘_ LA
[3 140,00 = = 1 LMLEE CF ] Lasnpe ) B
T [y ot gt r P | A - -
HH“ - | - - - -
Tots! idarutanding ol Preuoue ssd Promon G (&) = (AR B
£ 1) 5] seasse | seese ok Las s Leeas |  eastw CELY [ ] aaeom |
LT
1 PN o am @3 et o Gk
H Pl i e e s b s it b v sl g o ssmigna s it rag ks ian T8 U] of 8581 jyabe, wharap g Lo, L

322



Tkt 1 - a1 s i st pTare o8 B PR B13athdat
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Before the National Company Law Tribunal, Chennai Bench - I
COMPANY SCHEME APPLICATION NO. CHE C.A.(CAA) 64 of 2022

In the matter of the Composite Scheme of Arrangement;
(Demerger and Amalgamation)
And

In the matter of Sections 230 to 232 Read with Section 66 and other applicable

provisions of the Companies Act, 2013;
And

In the matter of Composite Scheme of Arrangement amongst Renaissance
Advanced Consultancy Limited and Renaissance Consultancy Services Limited
and Renaissance Stocks Limited and Revathi Equipment Limited and Semac
Consultants Private Limited and Renaissance Corporate Consultants Limited and

their respective Shareholders and Creditors

REVATHI EQUIPMENT LIMITED REL / APPLICANT COMPANY NO. 4/
TRANSFEREE COMPANY / DEMERGED
COMPANY NO. 2/ COMPANY

PROXY FORM

Name of the member(s):

Registered address:

E-mail ID: Folio No./ Client ID: DP ID:

| /We, being the member(s) of shares of Revathi Equipment Limited, hereby appoint —

1.  Name:

Address:

Email Id: Signature:

Or failing him/her
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2. Name:

Address:

Email Id: Signature:
Or failing him/her
3. Name:
Address:
Email Id: Signature:

as my / our proxy and whose signature(s) are appended below to attend and vote (on Poll) for me/us and on
my/our behalf at the Meeting of the Equity Shareholders of the Company to be held on Saturday, 3rd
December, 2022 at 3:00 P.M. at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021 and at

any adjournment or adjournments thereof in respect of such resolution and in such manner as are indicated
below:

Sl. No. Particulars

1. Approval of Composite Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited (“RACL”) and Renaissance Consultancy Services Limited (“RCSL”) and Renaissance
Stocks Limited (“RSL”) and Revathi Equipment Limited (“REL”) and Semac Consultants Private
Limited (“SCPL”) and Renaissance Corporate Consultants Limited (“RCCL”) and their respective
Shareholders and Creditors under Sections 230 to 232 read with Section 66 and other applicable
provisions of the Companies Act, 2013

Signed this day of , 2022

Affix Re.
1
Revenue
Stamp

Signature of Shareholder(s)
Signature of Proxy:
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NOTES:

1.

This form in order to be effective should be duly completed and deposited at the
Registered Office of the Company at Pollachi Road, Malumichampatti, Coimbatore, Tamil
Nadu — 641021 not less than 48 hours before the commencement of the Meeting.

Please affix revenue stamp before putting signature.

Alterations, if any, made in the Form of Proxy should be initialed. .

In case of multiple proxies, the proxy later in time shall be accepted.

Proxy need not be the shareholder of the Company.

Body Corporate Equity Shareholder(s) would be required to deposit certified copies of
Board/Custodial Resolutions/Power of Attorney in original, as the case may be, authorizing
the individuals named therein, to attend and vote at the meeting on its behalf. These
documents must be deposited at the Registered Office of Company at Pollachi Road,

Malumichampatti, Coimbatore, Tamil Nadu — 641021 at least 48 hours before the time of
commencement of the meeting.
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Revathi Equipment Limited
CIN: L29120TZ1977PLC000780
Regd. Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021
Tel. No.: 0422- 6655111, Fax No.: 0422- 6655199

E-mail: compliance.officer@revathi.in; Website: www.revathi.in

ATTENDANCE SLIP

NOTE: Shareholders attending the meeting in Person or by Proxy or through Authorised
Representative are requested to complete and bring the Attendance Slip with them and hand it
over at the entrance of the meeting hall.

| hereby record my presence at the meeting of the Equity Shareholders of the Company, convened
pursuant to the Order dated 12t October, 2022 of the National Company Law Tribunal Bench - Il at
Chennai, on Saturday, 3rd December, 2022 at 3:00 P.M. at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu — 641021

Name and Address of the Equity Shareholder

(in block letters)

Folio No.

DP ID No.*
Client ID No.*
No. of Share(s) held

Full name of the Equity Shareholder / Proxy Signature
(in block capitals)

*Applicable for Shareholders holding Shares in dematerialized form.
Note:

(1) Shareholders attending the meeting in person or by proxy or through authorised representative are
requested to complete and bring the attendance slip with them and hand it over at the entrance of
the meeting hall.

(2) Shareholder/proxy holder who desire to attend the meeting should bring his / her copy of the Notice
for reference at the meeting.

(3) Members are informed that no duplicate slips will be issued at the venue of the meeting and they
are requested to bring this slip for the meeting.
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