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Sect/41 

 

30 April 2024 

 

To, 

The General Manager [BSE Listing Centre] 

Department of Corporate Services 

BSE Limited 

New Trading Ring,  

Rotunda Building 1st Floor 

P.J. Towers, Dalal Street 

Fort, Mumbai – 400 001 

 

SCRIP CODE: 523457 

To, 

The Manager [NEAPS] 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor 

Plot No. C/1, G - Block 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051 

 

SYMBOL: LINDEINDIA 

 

Dear Sir/Madam, 

 

Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 – SEBI Ex-Parte Interim Order 

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is 

to inform you that the Company has on 29 April 2024 received an Interim Ex-Parte Order bearing reference no. 

WTM/AB/30299/2024-25 dated 29 April 2024 passed by Securities and Exchange Board of India (SEBI) under 

Sections 11(1), 11(4) and 11B of the Securities and Exchange Board of India Act, 1992.  

 

Details of the aforesaid Order as required to be disclosed as per Regulation 30 read with Para A of Part A of 

Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular no. 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11 July 2023 are mentioned below: 

 

Sl. No. Particulars Details 

1. Name of the authority Securities and Exchange Board of India. 

2. Nature and details of the action(s) 

taken, initiated or order(s) passed 

This is an Interim Ex-Parte Order issued by SEBI. 

 

Details of the Interim Order passed: 

(i) Linde India Limited shall test the materiality of future 

RPTs as per the threshold provided under Regulation 

23(1) of the SEBI LODR Regulations on the basis of the 

aggregate value of the transactions entered into with 

any related party in a financial year, irrespective of the 

number of transactions or contracts involved. 

(ii) In the event the aggregate value of the related party 

transactions, calculated as provided in clause (a), 
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exceeds the materiality threshold provided under 

Regulation 23(1), Linde India Limited shall obtain 

approvals as mandated under Regulation 23(4) of the 

SEBI LODR Regulations. 

(iii) NSE shall appoint a registered valuer to carry out a 

valuation of the business foregone and received, 

including by way of geographic allocation, in terms of 

Annexure IV of the JV&SHA. 

3. Date of receipt of direction or order, 

including any ad-interim or interim 

orders, or any other communication 

from the authority 

29 April 2024 

4. Details of the violation(s)/ 

contravention(s) committed or 

alleged to be committed 

(i) Failure of Linde India Limited in obtaining shareholder 

approvals for material related party transactions 

("RPTs”) undertaken with Praxair India Private Limited, a 

related party of the Company. 

(ii) Irregularities alleged in respect of a business agreement 

entered by Linde India Limited with Praxair India Private 

Limited wherein certain products and geographic areas 

were allocated between the companies. 

5. Impact on financial, operation or 

other activities of the listed entity, 

quantifiable in monetary terms to 

the extent possible 

The Company is examining the next steps to be taken in this 

matter and is analyzing the impact, if any, of this Interim Ex-

Parte Order on Company’s financial, operation or any other 

activities at the moment. 

 

A copy of the SEBI’s aforesaid Interim Order dated 29 April 2024 is enclosed herewith for dissemination of the 

same for information of the shareholders and investors of the Company. 

 

Thanking you, 

 

Yours faithfully, 

 

 

 

Amit Dhanuka 

Company Secretary 

 

Encl. As above 
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