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Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 04.11..2020
eeti ftheB commen d atl2 .m. an ud n2.20 .m

Pursuant to Regulation 30 of the securities and Exchange Board of India (Listing
obligations and Disclosure Requirements) Regulations, 2075, we wish to inform you
that the Board of Directors at their meeting held on today the 4e November, 202e
inter alia has considered and approved following important businesses:

1 PROVAL OF STANDALONE AND CONS OLIDATED UNAUD

The Manager,
Bombay Stock Exchange Limited
Floor25,PJTowers,
Dalal Street,
Mumbai- 400 001. INDIA.
Scrip Code:532726

The Manager,
National Stock Exchange of India Limited
"EXCHANGE PLAZA",
Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 051.INDIA.

Symbol: GALLANTT

TED
FI ANCIAL RESULT OF THE COMPANY FOR THE UARTER AND LF-
YE ENDED 3OTH EPTEMB 202 ALON WITH LIMITED REVIEW

Pursuant to the provisions of Regulation 30 & 33 of the securities and Exchange
Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors considered and approved Standalone and Consolidated
unaudited Financial Results of the Company for the euarter and Half-year ended
30th September, 2020. we are enclosing herewith a copy of the Unaudited Financial
Results along with the Limited Review Report of M/s. ALpS & Co., Chartered
Accountants, Statutory Auditors of the Company.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in
the prescribed format, shall be published in all editions of Business standard
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(English) and Metro Media (Hindi). The full format of the standalone and
consolidated financial results for the Quarter and Half-Year ended 30h September,
2020 shall be available on the websites of the Stock Exchanges where equity shares of
the Company are listed i.e. www.bseindia.com and www.nseindia.com. The above
Unaudited Financial Results are available on the website of the Company
www.gallarttt.com.

2. APPOINTMENT OF MRS. NISHI AGRAWAL (DIN: 08t141250) AS AN
ADDITIONAL WOMAN DIRECTOR TO BE REGARDED AS INDEPENDENT

Mrs. Nishi Agrawal (DIN: 08441260) has been appointed as an Additional Woman
lndependent Director on the Board of the Company. A brief profile of Mrs. Nishi
Agrawal is enclosed herewith as required under SEBI (LODR) Regulations, 2015.

3. APPOINTMENT OF MR. PRASH T TALAN (DIN: 06619739) AS AN
ADDITIONAL DIRECTOR AND A O WHOLE-TIME DIRECTOR FOR ALS

Mr. Prashant Jalan (DIN: 06619739) has been appointed as an Additional Director. He
has also been appointed as a \iVhole.time Director on the Board of the Company for a
period of three years effective from November 04, 2020 designated as "Director (Plant
Operation).

The Nomination and Remuneration Committee of the Board of Directors of the
Company has been reconstituted by introduction Mrs. Nishi Agrawal (DIN:
084412601as a Member of the Nomination and Remuneration Committee.

After reconstitution the
Committee is as under:

Names Designation Category

Mr. |yotirindra Nath Dey Chairman Independent Director
GALLANTT METAL LIMITED

GALLANTT METAL LIMITED Company Secretary
Ofhce : Ward-1o BC, plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-37o 201, Tel.: 02836-395626 / 395536 hx | 02836-235787

works : Near Toll Gate Mllage - samakhrali, Taluka-Bhachau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283690

Registered Ofnce : 'GALLANTI HOUSP, 1-Z JangPura Extension, New Delhi -110 014

Telefax:011-{5048767,E-mail:gml@gallantt.com, Website: viww'gallants'com

Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 03346004831

Corporate ldentification No. : 127109D1.2005P1c350524

composition of the Nomination and Remuneration

DIRECTOR

PERIOD OF THREE YEARS DESIGNATED AS DIRECTOR (PLANT
OPERATION)

4. RECONSTITUTION OF THE NOMINATION AND REMUNERATION
COMMITTEE OF THE BOARD OF DIRECTORS OF THE COMPANY
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Mrs. Nishi Agrawal Member Independent Director
Mr. Nitin Mahavir Prasad Kandoi Non-Executive Director

. RECON STAKEH LD S RELATIONSHIP M
OF THE BOARD OF DIRECTORS OF THE C MPANY
The Stakeholders Relationship Committee of the Board of Directors of the Company
has been reconstituted by introduction Mrs. Nishi Agrawal (DIN: 08441260) as a
Member of the Stakeholders Relationship Committee.

After reconstitution the composition of the stakeholders Relationship Committee is as
under:

Names Designation Category
Mr. Nitin Mahavir Prasad Kandoi Chairman Non-Executive Director
Mrs. Nishi Agrawal Member Independent Director
Mr. Jyotirindra Nath Dey Member Independent Director

Please acknowledge the receipt and oblige.

Thanking you,

Yours faithfully,

".11'11fflfr'\[tIfrhE6''"'

CompanY ecretary

Arnab Banerji
(COMPANY SECRETARY)
Encl: As above.

GALISNTT METAL LIMITED
Office : Ward-1g BC, Plot No. 123, Ground Floor, Gandhidham, Kutdl, Gujrat-370 201, Tel.: 0283G395626 / 395536 Fax : 0283&235787

Works : Near Toll cate Village - Samakhrali, Taluka-Bhadlau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283690

Registered Office : 'C'AUANTI HOUSE', 1-Z JangPura Extension, New Delhi -110 014

Telehx : 011{5048767, E maili 9ml@gallantt.com, Website : www'gallans.com

Corporate Omce: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata' 700069 Tel: 03346004831

Corpordte ldentification No. : 127109DL2005PLC350524
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Unaudited Slandalone Statsment o, A$sets and Liabilities as on 30.09.2020
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A.3 .t 30.09.2020 As at 3'1.03 2020
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Consolidated Cash Flow Statsment lorthe year end.d 3{nh September 2020
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Notes:

I

2

The above Results ha'e been reviewed by the Audit commrttee and thereafter were
appr*ved by the Board of Directors in their respective meetin8s held on November
U, 2020. M/s. ALI,S & Co., Chartered Accountants, the Stat,tory Auditors of the
Company have carried out a limited revievr. of the above unaudited standalone
financial results (both sta:rdalone and consolidated) for the euader and Half-yea.r
ended September 3O 2020 and have issued an unqualified revierv re;xrrt.

segment Information as per Ind-AS l0g, 'operating segment' is discroser.i in the
Segment Reporting.

J Company has one Associate M/s. Gallantt Ispat Limitetl in u,hich Company hokls
more than twenty percent shares-

4. Board has not recommended Dvidend on the Equity Shares.

5. Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

6 The Company has not discontinued any of its operations during the periocl ,ntler
re\'r c\\'

7. [n preparation of the financia] results fi:r the quarter and half-year ended september
fi,202A, the Company has taken into account the possible imp[act of COWD-19 and
thc related internal and extemal factors known to the management upto tire date of
approYal of these results, to assess imd linalise the carrying amount of its assets and
liabilities. Accordinglv, as on date, no material impact is anticipated in the aforesaid
carrying amourts. The Company will continue to closely monitor any material
changes to future economic conditions. The Company has taken adequate
prerautions for safety and u,ellbeing of the employees during this pandemic.

L The results for the Quarter and Half-Year ended 30h September, 2020 are available
on the websites of BSE Limited (URL: w'ww.bseindia.com) and the National Stock

EALLANTT METAL LIMITED
tyOnXS : SURVEY NT 11t1. vlLLAS . SAM KHIYA!-i. TALUKt'8HACHAU. KUICi{ GUiAFA1.370I50. FAx. {,91 2337 } 281555, 26355i
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Exchange of India Limited (uRL: www.nseindia.cgrn) and on the company's website
(URL: www. gallantt.com).

FOR BEH.ALF OF THE BOARD

C. P. Agrawal
Chairoran & Managing Director

DII\i:01814318

Place: Gorakhpur
Date: November 04, 2020



310. TODI CHAMBERS 

2. Lalbazar Street. ALPS& CO. 
Kolkata 700 001 CHARTERED ACCOUNTANTS 

Phone 2230 5621, 4005 1458 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2020. 
TO 
THE BOARD OF DIRECTORS OF GALLNTT METAL LIMITED 

1. We have reviewed the accompanying statement of un-audited standalone financial results of GallantiMetal Limited (the 'Company') for the Quarter and Half-Year ended September 30, 2020 the statement") being submitted by the Company pursuant to the requirements of Regulation 33 of 
tne SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 2. This Statement which is the responsibility of the Company's management and approved by the 
Board of Directors of the company at their meeting held on November04,2020, has been prepared in accordance with the recognition and measurement principles laid down in Indian ACcOunting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and other Accounting Principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
Our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410. "Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement are free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of un-audited standalone financial results, prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion on the statement is not modified in respect of the above matter. 
For ALPS & CO. 
Chartered Accountants 
(Firm Regjstration No. 313132E) NLOw 313132E) 

A.K. Khetawat 
Partner 

Kolkata M. N. 052751 

Place: Kolkata 

ered Date: November04, 2020 
UDIN: 20052751AAAAEO5940 

Ccoun 



310 TODI CHAMBERS 

2. Lalbazar Street. 

Kolkata 700 001 
ALPS & CO. Phone 2230 5621, 4005 1458 

CHARTERED ACCOUNTANTS 

FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF-YEAR ENDED 

SEPTEMBER 30, 2020. 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED 
CONSOLIDATED 

TO 
THE BOARD OF DIRECTORS OF 

GALLNTT METAL LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

GallanttiMetal Limited ("the Parent") and its associate (the Parent and its-/associate together 

rererred to as "the Group"), for the quarter ended September 30, 2020 ("the Statement"), being 

SUomitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing9 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement. which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors at their meeting held on November04, 2020, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 "Interim Financial Reporting" ("lnd AS 34") prescribed under Section 133 of the 

Companies Act, 2013 and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of lIndia. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8), of the SEBI (Listing Obligations and Disclosure Requirement) Regulations. 
2015, as amended, to the extent applicable. 

5. The Statement includes the results of the following entities: 

Name of the Entity 
Gallanttlspat Limited 

Relationship with the Entity 
Associate Company 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Kolkata 

ered Ac C:oun 



7. The consolidated unaudited financial results include the interim financial information of one ASSOCiate Company whose financial information reflects total revenues of Rs. 40,290.83Lakh, total net proft Rs. 2,696.32Lakh, the total comprehensive income/loss of Rs. 6.02Lakh and group share of net profit Rs. 692.41Lakh and comprehensive income/oss of Rs. 1.55Lakh which have not been reviewed by their auditors, for the Quarter and Half-year ended September 30, 2020 as considered in the consolidated unaudited financial results. According to the information and explanations given to us by the Management, this interim financial information are not material to the Group. 
Our conclusion on the Statement is not modified in respect of the above matter. 

For ALPS & CO. 
Chartered Accountants 
(Firm Registration No. 313132E) 

A.K. Khetawat 
Partner 
M. N. 052751 
Place: Kolkata 

Kolkata 
Date: November 04, 2020 
UDIN: 20052751AAAAEP3042 tere C CCOu 



BRIEF PROFILE OF MRS. NISHI AGRAWAL

GALLANTT MET IMITED

Name of the Director Mrs. Nishi Agrawal

2 Father's Name Mr. Kamlesh Kumar Agrawal

3 House No. 14, Isamailpur, Ward No.
67, Gorakhpur - 273 005, Uttar
Pradesh

4 Date of Birth 10-o5-1986

5 Designation Non-Executive Independent Director

6 Date of Appolntment 04-rl-2020

7 Qualifications M.Sc & PhD in Naturopathy

8 Expertise in
functional areas

specific Mrs. Nishi Agrawal, aged about 34
years has more than 6 years of rich
and varied expertise in the upliftment
of education and social and
environmental activities. At present
she is associated with Bharat Vikas
Parishad which is an unique social
organisation engaged in various social
activities and projects.
Mrs. Agrawal has vast experience in
natural science and naturopathy.
Her continuing guidance will be very
valuable to the company will
undoubtedly prove to be an advantage
to our organization.

9 Terms and Conditions of
Appolntment

Mrs. Nishi is appointed for a
consecutive period of 5 years. She will
attend the Meeting of the Board and
its Committees. She will receive
Sitting Fees for
of the Board and

attending of Meeting
its Committees.

10. Remuneration drawn in
Financial Year 2O19-2O

Not Applicable

11. Remuneration Proposed to Sitting Fees as applicable

t2. Directorship in Companies AAR Commercial Company Limited

13. No. of Shares held in the No

Company Secretary

1.

Address

be paid

Company



14. Relationship with the
Directors of the Company

No relation

15. Job
Responslblllties/ Flrnctlon /
Roles of an Independent
Dlrector

Job Resoonsibilities inter alia
include:

As an Independent Director, besides
the functions and duties applicable to
every director, or the functions or
duties of the Board collectively, an
Independent Director has several
duties as set out in Schedule IV of the
Companies Act, 2013.

Committees to be served - Required
serving as a member of the
Nomination and Remuneration
Committee, Stakeholders Relationship
Committee and/or any other
Committee of the Board as may be
required and decided bv the Board
over the period of time. The tasks to
be accomplished being a part of each
of the above-mentioned committee are
as per the terms of reference set out
by the Board of the Company, from
time to time, for each such committee.
Independent Director will also be
required to serve on any other
committee of the Board constituted by
the Board from time to time.

t6. Reason for Change Appointment of Mrs. Nishi Agrawal as
a Non-Executive Independent Director
effective from Novemb er 4,2O2O.

GALLANTT META IIED

Company Secretary


