GML/DEL/2020-21

November 04, 2020

The Manager, The Manager,

Bombay Stock Exchange Limited | National Stock Exchange of India Limited
Floor 25, P ] Towers, “EXCHANGE PLAZA”,

Dalal Street, Bandra - Kurla Complex,

Mumbai- 400 001. INDIA. Bandra (East), Mumbai- 400 051. INDIA.
Scrip Code: 532726 Symbol: GALLANTT

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 04.11.2020
-Meeting of the Board commenced at 12.30 p.m. and concluded on 2.20 p.m.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors at their meeting held on today the 4 November, 2020,
inter alia has considered and approved following important businesses:

1. APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF-
YEAR ENDED 30™ SEPTEMBER, 2020 ALONG WITH LIMITED REVIEW
REPORT OF STATUTORY AUDITORS

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors considered and approved Standalone and Consolidated
Unaudited Financial Results of the Company for the Quarter and Half-Year ended
30™ September, 2020. We are enclosing herewith a copy of the Unaudited Financial
Results along with the Limited Review Report of M/s. ALPS & Co. Chartered
Accountants, Statutory Auditors of the Company.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in
the prescribed format, shall be published in all editions of Business Standard
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GAILANIT

(English) and Metro Media (Hindi). The full format of the standalone and
consolidated financial results for the Quarter and Half-Year ended 30t September,
2020 shall be available on the websites of the Stock Exchanges where equity shares of
the Company are listed i.e. www.bseindia.com and www.nseindia.com. The above
Unaudited Financial Results are available on the website of the Company
www.gallantt.com.

2. APPOINTMENT OF MRS. NISHI AGRAWAL (DIN: 08441260) AS AN
ADDITIONAL WOMAN DIRECTOR TO BE REGARDED AS INDEPENDENT
DIRECTOR

Mrs. Nishi Agrawal (DIN: 08441260) has been appointed as an Additional Woman
Independent Director on the Board of the Company. A brief profile of Mrs. Nishi
Agrawal is enclosed herewith as required under SEBI (LODR) Regulations, 2015.

3. APPOINTMENT OF MR. PRASHANT JALAN (DIN: 06619739) AS AN
ADDITIONAL DIRECTOR AND ALSO WHOLE-TIME DIRECTOR FOR A
PERIOD OF THREE YFARS DESIGNATED AS DIRECTOR (PLANT
OPERATION

Mr. Prashant Jalan (DIN: 06619739) has been appointed as an Additional Director. He
has also been appointed as a Whole-time Director on the Board of the Company for a
period of three years effective from November 04, 2020 designated as “Director (Plant
Operation).

4. RECONSTITUTION OF THE NOMINATION AND REMUNERATION
COMMITTEE OF THE BOARD OF DIRECTORS OF THE COMPANY

The Nomination and Remuneration Committee of the Board of Directors of the
Company has been reconstituted by introduction Mrs. Nishi Agrawal (DIN:
08441260) as a Member of the Nomination and Remuneration Committee.

After reconstitution the composition of the Nomination and Remuneration
Committee is as under:

Names Designation | Category

Mr. Jyotirindra Nath Dey Chairman Independent Director
GALLANTT METAL LIMITED
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Mrs. Nishi Agrawal Member Independent Director
Mr. Nitin Mahavir Prasad Kandoi | Member Non-Executive Director

5. RECONSTITUTION OF THE STAKEHOLDERS RELATIONSHIP COMMITTEE
OF THE BOARD OF DIRECTORS OF THE COMPANY

The Stakeholders Relationship Committee of the Board of Directors of the Company
has been reconstituted by introduction Mrs. Nishi Agrawal (DIN: 08441260) as a
Member of the Stakeholders Relationship Committee.

After reconstitution the composition of the Stakeholders Relationship Committee is as

under:
Names Designation | Category
Mr. Nitin Mahavir Prasad Kandoi Chairman Non-Executive Director
Mrs. Nishi Agrawal Member Independent Director
Mr. Jyotirindra Nath Dey Member Independent Director

Please acknowledge the receipt and oblige.
Thanking you,

Yours faithfully,

A ANTEMET e

Arnab Banerji
(COMPANY SECRETARY
Encl: As above. '
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Rs. in Lakhs
e s Quarter ended Half Year ended Year ended
30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unsudited | Unaudited Audited
1 |income from operations '
{a). Revenue from operations 21.783.23 12,715.43 18,551.00 34,498.66 43.349.85 86,504.86
{b)  Other incame 92,53 4.08 2212 96 61 66.48 114.24
3. |Total income (1 + 2) 21,875.76 12,719.54 1857342 34,595.27 4341633 86,618.87
4 Expenses
{a). Costof raw materials consumed 15,189.55 8,757.68 16,464.83 23,987.23 37,126 34 71,716.74
(b). Purchase of stock in trade 31.43 486.06 90.64 517.43 80.64 23421
©. ?m:m firished products, work in progress 1,805.17 1.178.44 (552 39)] 2.983.61 (1,286 17) (1.305:85)
(d). Employee benefits expense (Refer Note 7) 740.96 560.12 753.01 1,301.08 141377 2,920.56
te).  Finance costs 368.24 10335 20361 49159 32331 637.54
f).  Depreciation and amortization expense 346.74 33293 354.93 679.67 715.32 1.415.10
(g). Excise duty 5 &
(h).  Other expenses 2,608.47 1,224.56 2,134.61 3,834.03 4.893.51 9,991.33
Total expenses [4(a) to 4(h)) 21,111.56 12,683.14 19,449.24 33,73470 4327672 85,320.85
5 |Profit / {loss) before exceptional items and tax (3 - 4) 764.20 36.37 {876.12) 800.57 139,61 1,289.02
6 |Exceptional items & . " _
7 |Profit/ (loss) befors tax {5 + 6) 764.20 36.37 {876.12) 800.57 139.61 1,289.02
8 |Tax expense / {credit)
a  Curenttax 301 59 : (266.35) 30159 2438 280,02
{b)  Defiered tax 37.30 5225 {790.80) 8955 (737.47) 260.77
Total tax expense / (credit) 338,69 52.25 (1,057.15) 39114 (713.08) 540.79
9. |Net Profit / (loss) for the period (7 - B) 425.31 (15.28) 181.03 409.43 852.69 748.23
10, |Other comprehensive income (Net of tax)
A items that will not be reclassified to profit or loss (0.26) (0.28) 1.82 (0.52) 323 (1.03)
B ftems that will be reclassified to profit or loss - - -
Total ather comprehensive income (A + B) (0.26) (0.28) 182 (052) 323 (1.03)
11 |Total comprehensive income (3 + 10) 425.05 (16.14) 182.85 40891 855.92 747.20
12 |Paic-up equity share capial ( Face value Rs. 10 per Share ) 8,132.23 8,132.23 8,132.23 813223 813223 8,132.23
13. g;i:‘ﬁ“g;}tg;:g‘ ig‘g:;*w o e} 0.52 (0.02) 0.22 0.50 -\ 1.05 0.82

Date: 04-11-2020
Place: Gorakhpur

ol‘)&e%oard
P, Al

eu

& Managing Director

DiN: 01814318



Haif Year ended

$1No. Particutars Yéus eoriad
30.08. 2020 30.06.2020 30.09.2018 30082020 .08 2019 N.03202
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |Segment Revenue
(@ ) Stee 2178323 12,745 43 18,551 .00 34,4996 68 43,349 85 86504 86
{5} Power 3,763 88 2,162.17 403 64 5 4805 608774 15,548 71
o} Unaliocated income L8y 408 242 2881 66 48 1141
Totn! Segment Reverue 23659.54 1488188 2L611.75 40,541.32 51,504.07 2,267 .58
LESS  Inber sepment revenue 3.78388 298217 403884 554805 8,067 74 15,648 79
Revenue from operatigns 2187576 12,714,581 18,573.12 3450527 4341633 86,618.87
2 Segment Resulis
{a) Stee {12503 (417 26) {1.861.04) (542 23) 3.018.50 {2,595 36)
0} Poveast [RE:FE 280 120841 1.737 84 341284 4407 71
Total Segment Resuits 1.058.851 13564 {65463 1,185.55 39644 1812358
Less interost 38824 0338 20361 45159 2331 837 54
Less Other Unalioosted expenses/income} {92 53y {408 {213 HEEn {Bany {114,213
Frofit / (loss) before tax 784,20 3837 8612} 800.57 138.84 1,288.02
3 SEQMENT ASSETS.
{2} Sloet T 81 40,447.12 38804 4 RBaast 4208104
ks Power 19567 1WETY 14 17,049 80 60 G751 3
ic} Un-aiiocated 471684 4,606 02 5,584, 3 471884 448235
ﬁ‘i&ﬁﬁ 64,725.28 BZ538.58 6291448 6253859 66,324.78
4 SEGMENT LIABILITIES:
{a) Stee! 13,888 o7 16,061 B4 137801 13,855 57 13,780.31 17.675 24
b} Power
(o} Un-aiiocated . 4
18897 16,09184 1578651 13,855.97 T5,788.34 1767524
B CAPITAL EMPLOYED: (3-4)
{a} Steel 24747 84 24.35528 a0, 24,747 64 2611405 24 41545
b} Power 194592 04 19 E7E 14 17048 .50 1959204 17048 80 1875138
(¢} Un-sliocated 4718 84 4 606 07 5564 58 471884 5584 39 445253
TOTAL 49,058 49 48,633.44 48,758,28 40,05849 | o 48,75828 48,649.56
Date: 04-11-2020 77 (C.P. Agrawal}
Place: Sorakhpur Chai & Managing Director

DiN: 01814318




Unaudited Standalone Statement of Assets and Liabilities as on 30.09.2020

As at 30.09.2020 As at 31.03.2020
{i ASSETS
{1} Non-current assets
(a) Property, plant and equipment 19,220.61 19,785.80
(b}  Capital work in progress 26,038.36 24,077.91
45,258.97 43,863.71
(c) Financial assets
(i} Investiments 4,260.20 4,260.20
(i) Other financial assets 190.15 155.62
(d)  Other non-current assets 1,286.13 1,328.64
(e} Deferrad tax assets (Net) - -
(fy  Advance Income tax assets (net) 429.45 154.14
51,424.90 49,802.31
{2) Current Assets
(a) Inventories 7,292.33 13,221.73
(b) Financial assets
(i) Trade receivables 2,886.30 2,274.34
(i) Cash and cash equivalent 11.77 128.20
(iii) Other balances with bank 246.64 351.34
(iv) Loans - -
(v) Other financial assets 11.98 14.14
{c) Other current assets 1,040.52 532.70
11,489.54 16,522.45
TOTAL ASSETS 62,914.44 66,324.77
) EQUITY AND LIABILITIES
(1)  Equity
(a) Equity share capital 8,132.23 8,132.23
(b) Other equity 40,926.24 40,517.33
49,058.47 48,649.56
{2) Non-current liabilities
(a) Financial liabilities
(i} Bormrowings 5,666.67 5,666.67
(b) Provisions 136.16 103.64
{c) Deferred taxliabilities / (Assets) (Net) 607.38 356.39
6,410.21 6,126.70
(3)  Current liabilities
{(a) Financial liabilittes
(i) Borrowings 2,286.50 3,775.54
(ii} Derivative liabilities - -
(iii) Trade payables 2,405.86 3,670.16
(iv) Other financial liabilities 1,996.76 3,689.61
{6} Provisions 76.31 76.31
{b)  Other current liabilities 680.33 326.88
{cp+ Current Income tax liabilities (net) - -
- ' 7,448,76 11,548.50
OTAL EQUITY AND LIABILITIES 62,914144 66,324.76
N

For and on

Date: 04-11-2020
Place: Gorakhpur



Standalone Cash Flow Statement for the half year ended 30th September 2020

Rs. lakhs
For Yearended  For Yesr ended
i . " 36.08.2020 31.03.2020
A. Cash Flow from Operating activities:
Profit for the period 804.57 1,288.02
Adjustments for
Income tax expenses recognised in the statement cxfyrom and ioss
Depreciation exp»ansam . 678.67 “*i,-&‘# 5190
interest income « {16.66) {78.23)
interest expenses 444.59 44§.6$
.Remeasumnwi Gain / (Loss} on defined benafit plan {080} {1.58;
Net (Gain)Loss on dervative in&!mmemﬁ - -
(éf.(;ﬁtﬁﬁ’ss on sale of property, plant & equipm;ms 4.07 ﬁyéf
Lrab%esfprowsbn na knger requmad written back - {1.24)
Opem!ing pmtit bei‘ofe working caaitai changes 1.8911.44 3,077.82
Adjustments for {increasedecrease in Operating assets
Inventories 5,828 40 {2,145.23)
Trade receivables {611.96) 1482 54
Non-current financial Asssts {34.53) . {62.94)
Gther non-current assaty - 1.18 f.a1)
Current financial assets ” 282 {25.5(!)
Other current assets {5#?,32} 532.61
Adjustments for increasefdecrease) in aperating iabiiities .
Trade Payables _ {1.264.30) 1.824.10
Current financial liabilities 58.50 {58.36)
Other current liabliities 383.45 {186.02)
Prowsmm 32.52 66.28
.Cash gemmed from operations 5870.38 4,503.48
Direct lams paid {375.18} {373, 29
Net cash generated fn:n; t;permiag activities o 548521 -‘ 131 20
WE.V Cash Flow from Investing acﬂvmes
Purchase of propenty, plant and aqua}meﬂ! {2,288.57} {10,638.88)
Sale of property, plant & eguipment 8.57 1.24
Investment in Shares o . 5.88
Movement in loans and advances - 21128
Movemsnt s;;fimd deposit held as margin 164,70 (256,18}
Inter;sé received 186.30 61.68
T Net cash (used in) inve;t;r;g'a;:;Mﬂas {2.178.00) ‘(;l 0,515.36}
c Caash Flow from Financing activities:
Proceeds from 'tPaymemr against} bils discwn!nd (net} - -
Proceeds from short terts borrowings o -
.Repaymem oflong term borrowings {1,500.00) 8.500.00




Repayment of short Imhm&whgs ; {1,489.04) {1,350.85)
Interest paid o (444.58) (445.85)
Dividend Paid {203.31)
Dividend distribution tax paid - {41.78;
" Met cash (used in) financing activities (3.433.63) 6,458.10)
Net increase/(decrease) in cash and cash equivaients {1156.43) {26.68)
Cash and cash equivalents as at 1st April 128.20 154.86
Cash and l:llfll equivaients as at 31st March 7 128.20

Date: 04-11-2020
Place: Gorakhpur

DIN: 01814318

b



STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Rs. in Lakhs
Sl No. | Particulars Quarter ended Half Year ended Year ended
30.09.2020 30.06.2020 30.08.2019 30.09.2020 30.09.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |Income from operations
(a). Revenue from operations 21,783.23 12,715.43 18,551.00 34,408 66 43,345.85 85,504.66
{b).  Other income 92.53 408 2212 96 51 55.48 114,21
3. |Total income (1 + 2) 21,875.78 12,719.54 18,573.12 34,585.27 43,416.33 86,618.87
4 Expenses
(a). Cost of raw materials consumed 15,189 55 8,797.68 16.464.83 23,987.23 37,126.34 71,716.74
(o). Purchase of stock in irade 3143 486.06 90.64 | 517 49 90.64 234.21
{c). m&fm: finished products, work in progress, 1,805 17 1176.44 (557.39) 2,983.51 (1,286 17) (1.585.63)
{d). Employee benefits expense (Refer Note 7) 740.96 560.12 753.01 1,301.08 141377 2,920.56
{e).  Finance costs 388.24 103.35 203.81 49159 1233 837.54
{fl.  Depreciation and amortization expense 346.74 332.93 354.93 679.57 715.32 1,415.10
(@) Excise duty
{n).  Ofther expenses 2,608.47 1.224.56 2,134.61 3,834.03 4,893 51 9,981.33
Total expenses [4(a) to 4(h)] 21,111.56 12,683.14 19,449.24 33,784.70 43,278.72 85,329.85
5. |Profit/ (loss) before exceptional items and tax (3 - 4) 764.20 36.37 {876.12) 800.57 139.61 1,280.02
8. |Exceptional tems = _
7. |Profit/ (loss) before tax (5 + 6) 764.20 36.37 (876.12) 800.57 139.61 1,289.02
B |Tex expense / {credit)
{a) Current tax 301.59 {266.35} 301,58 24,39 280.02
{b) Deffered tax 3r.30 52.25 (780.80) 89.55 {73747} 260.77
Total tax expense / (credit) 338.89 52.26 (1,057.18} 381.14 {713.08) 540.79
9 |Net Profit/ (loss) for the period (7 - B} 425.31 {15.88) 181.03 408.43 852.69 748.23
Share of Profit from Associate 266.26 426.15 {102.16) 532,41 541.91 1,492.63
Profit for the period 691.57 410.27 78.87 1,101.84 1,394.60 2,240.86
10. |Other comprehensive income {Net of tax)
A Items that will not be reciassified to profit or foss {0.26) (0.25) 182 (0.52) 3.23 (1.04)
B. flems that will be reciassified to profit or ioss -
C Share of OC! from Associates (Net) 0.78 0.77 1.10 155 221 3.09
Tota other comprehensive income (A + B+C) 052 0.51 282 103 544 2.06
11. |Total comprehensive income (3 + 10) 692.09 410.79 81.80 1,102.87 1,400.04 2,242.92
2. |Pad-up equity share capital { Face value Rs. 10 per Shars ) 8,132.23 8,132.23 8,132.23 8,132.23 813223 8,132.23
T ot sl Y i for aress) 0.85 0.50 0.10 135 1.74 276

Date: 04-11-2020
Place: Gorakhpur

For and on

(C.P. Agrawal)
an & Managing Director
DIN: 01814318



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(CONSOLIDATED)
Rs. in Lakhs
Consolidated
Bl Partiaties Quarter Ended Half Year ended Year ended
30.09.2020 30.06.2020 30.08.2019 30.09.2020 30.00.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
: i Segment Revenue
{a) Stes! 21,783.23 12.715.43 18,551,00 34,498.68 43,349.85 86,504.86
(&) Power 3,783.88 216217 4,038.64 5,946.05 B.087.74 15,648.71
{c} Un-allocated income 8253 408 2212 95.51 56 48 114.21
Total Segment Revenue 25,658.64 14,881.68 22,611.78 40,541.32 51,504.07 102.267.58
Less ! Inter segment revenue 3,783.88 218217 4,036.64 5,945.05 8.087.74 15,648.71
Revenus from operations 21,875.76 12,718.51 18,573.12 34,595.27 43,416.33 86.618.87
3 Segment Result
(8) Steel (125.02} {417.28) (1,961.04)| (542.29) {3.016.50) (2,595.36)
&) Power 1,184 93 552.90 1,266.41 1,737 B4 3,412.94 4,407 71
Totsl Segment Results 1,058,894 135.64 (684.63) 1,185.55 396.44 1,812.35
Less: interest 388.24 103.35 203.61 48158 323.31 637.54
Less: Other Un-allocated expensesi(income) {9_2_ 53) 4.08) (2212 {86.61) (65.48) (114.21)
Profit / {loss) before tax 764.20 3637 (876.12) §00.57 139.61 1.286.02
3 SEGMENT ASSETS:
(g} Steel 38,603.60 40,447 11 39,951 87 38.803.60 39,961.87 4708104
(&} Power 18,562.01 18,572.14 17,210.89 18,582.01 17,210.89 19,751.39
(c) Urrallocated 22,288.08 2188823 21,269.57 22,268.08 21,260.57 21,337.82
80,463.69 82,007.48 78,442.34 80.463.68 78.442.34 83,120.05
4 SEGMENT LIABILITIES:
(a) Stesl 13,655.98 16,001.85 13,780.37 13,555.58 13,780 37 17.875.21
b} Power . s 2 . -
{cj Un-aflocated & i = . . "
13,855.98 16,081.85 13,780.37 13,855.98 13,780.37 17,675.21
] CAPITAL EMPLOYED: (3-4)
{2} Stee! 24.747.62 24,355.26 26181.50 2474782 26181.50 2441583
{b) Power 18,582.01 18,672 14 17210.89 1853201 17210.89 19.751.38
{c) Un-allocated 22,268.08 21,838.23 21269.57 2225808 21269.57 21337.82
TOTAL - 66,607.71 | 65.915.53 64,661.96 66.807.71 | 64,661.96 65,504.84

Date: 04-11-2020
Place: Gorakhpur

DiN: 01814318




Unaudited Consolidated Statement of Assets and Liabilities as on 30.09.2020

As at 30.09.2020| As at 31.03.2020
Il ASSETS
(1)  Non-current assets
() Propenty, plant and equipment 18,220.61 18,785.80
{b) Intangibie Asset - -
(b)  Capital work in progress 26,038.36 24, 077.91
45,258.97 43.863.71
(d) Financial assets
(i) Investments 21,809.45 21,115.49
(ii) Other financial assets 190.15 155.62
(e)  Other non-current assets 1,286.14 1,328.64
(fi  Deferred tax assets {Net) - -
(g) Advance income tax assets (net) 429.45 194.14
68,074.16 66,657.60
{2)  Current Assets
{a) Inventories 7,292.33 13,221.73
{b) Financial assets
(i) Trade receivables 2,886.30 2,274 34
(i) Cash and cash equivalent 11.77 128.20
(i) Other balances with bank 248.64 351.34
(iv) Other financial assets 11.98 14.14
(v) Derivative assets - -
{c) Other current assets 1,040.51 532.70
11,489.53 16,522.45
TOTAL ASSETS 80,463.69 83,180.05
(H}  EQUITY AND LIABILITIES =
(1}  Equity .
(a) Equity share capital 8,132.23 8,132.23
{b} Other equity 58,475.48 57,372.61
66,607.71 65,504 84
(2)  Non-current liabilities
{a) Financial liabilities
(i} Borrowings 5,666.67 5,666.67
{b) Provisions 136.16 103.84
{c) Deferred tax liabifities / (Assets) (Net} 607.38 356.39
8,410.21 6,128.70
(3)  Current liabilities
(a) Financial liabilities
(1) Borrowings 2,286.50 3.775.54
{li) Derivative liabilities - -
(i) Trade payables 2,405.86 3.670.17
{iv) Other financial liabilities 1,896.76 3,699.62
{b)  Provisions 76.31 76.31
(o)  Other current liabilities 680.33 326.88
{c) Current Incoms tax liabilities (net) - 2
7,445.77 11,548.51
TOTAL EQUITY AND LIABILITIES 80,463.69 3,180.05

Date: 04-11-2020
Place: Gorakhpur

For and on bhalf of

DIN: 01814318




Consolidated Cash Flow Statement for the year ended 30th September 2020

For Year ended  For Year ended
30.08.2020 31.03.2020

A Cuh Flow from Operlﬂng acﬂviﬂu:
Profit for the period 800.57 1,289.02

Adjustments for:

Income tax expenses recognised in the statement of profit and loss

Depreciation expense 679.67 1,415.10
Interest income (16.66) (70.23)
Interest expenses 44459 445.85
Remeasurement Gain / (Loss) on defined benefit plan {0.80) (1.59)
Net (Gain)/Loss on derivative instruments - -
(Profit)ioss on sale of properly, plant & equiprments 4.07 0.91
Liabilities/provision no longer required written back - (1.24)
Share of Profi/ (Loss) from Associates 693.96 1,496.72
Operating profit before working capital changes 2,605.40 4,573.54
Adjustments for fincrease)/decrease in operating assets
Inventories 5,929.40 {2,148.23)
Trade receivables - (811..96) 1,482.54
Non-current financial Assets {34.53) (62.94)
Other non-current assets 1.15 52.09
Current financial assets 2.5é (23.31)
Other current assets {507.81) 532.60
Adjustments for increase/(decrease) in operating habilities
Trade Payables (1,264.30) 1,824.11
Current financial liabilities 58.50 (58.36)
Other current liabilities 353.45 (188.01)
Provisions 32.52 66.28
Cash generated from operations 6,564.34 6,043.30
Direct taxes paid {375.18) (370.01)
7 VNel cash gemratad from uporating lctMﬂes - - 8,185-.“16 _ 5,8‘}!;5;
B. Cash Flow from Investing activities:
Purchase of property, plant and equipment {2,200.57) (10,636.71)
Sale ﬂc;f,property. plant & equipment 0.57 1.24
) Investment in Shares {6393.96) {1,495.72)
Maovement in loans and advances 0.00 0.00
Movement in fixed deposit held as margin 104.70 {97.08)
!ntefest receivod 16.30 61.68
Net cash (Wsed in) bveating scivites V (287196 (12,166.59)

GALLANTT METAL LIMITED

GE - SAMAKHIYALL TALUKA - BHACHAU

RUTOH - (FaRa
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C. Cash Flow from Financing activities:
Proceeds from long term borrowings (1 ,501)%1 8,500.00
Proceeds from short term bunouﬁngs . - '«
Repé;ﬁent of Fon§ iefm borrowings - -
Repayment of short term borrowings (1,489.04) (1,350.95)
Interest paid 7 I (444.59) (445.85)
Dividend Paig . (203.31)
Dividend distribution tax paid - (41.79)
ot cash (used In) inancing activties 043263 eassto]
Net increase!(dacrease} in cash and cash equivalents (116.43) (28.21)
Cash and cash equivalents as at 1st April 128.20 157.41
Cash am:l cash aquivaiéam as at 31st Harch ‘ 1!.7'; 128.20
For and on
Date: 04-11-2020 Chairman

Place: Gorakhpur

DiN: 01814318




Notes:

- The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetings held on November
04, 2020. M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the
Company have carried out a limited review of the above unaudited standalone
financial results (both Standalone and Consolidated) for the Quarter and Half-Year
ended September 30, 2020 and have issued an unqualified review report.

. Segment Information as per Ind-AS 108, ‘Operafing Segment’ is disclosed in the

Segment Reporting.

- Company has one Associate M/s. Gallantt Ispat Limited in which Company holds

more than twenty percent shares.

- Board has not recommended Dividend on the Equity Shares.

. Previous period / year figures have been rearranged / regrouped, reclassified and

restated wherever considered necessary.

. The Company has not discontinued any of its operations during the period under

review.

- In preparation of the financial results for the quarter and half-year ended September

30, 2020, the Company has taken into account the possible imp[act of COVID-19 and
the related internal and external factors known to the management upto the date of
approval of these results, to assess and finalise the carrying amount of its assets and
liabilities. Accordingly, as on date, no material impact is anticipated in the aforesaid
carrying amounts. The Company will continue to closely monitor any material
changes to future economic conditions. The Company has taken adequate
precautions for safety and wellbeing of the employees during this pandemic.

. The results for the Quarter and Half-Year ended 30 September, 2020 are available

on the websites of BSE Limited (URL: www.bseindia.com) and the National Stock




Exchange of India Limited (URL: www.nseindia.com) and on the Company's website
(URL: www.gallantt.com).

FOR ANDON BEHALF OF THE BOARD

Place: Gorakhpur C.P. Agrawal
Date: November 04, 2020 Chairman & Managing Director
DIN: 01814318



310, TODI CHAMBERS

A L P S & CO 2, Lalbazar Street,
L]

Kolkata - 700 001
CHARTERED ACCOUNTANTS Phone : 2230 5621, 4005 1458

INDEPENDENT Aup|TOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED STANDALONE

FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF-YEAR ENDED
SEPTEMBER 30, 2020,

TO

THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED

2. This Statement which is the responsibility of the Company's management and approved by the
Board of Directors of the company at their meeting held on November04,2020, has been prepared in
accordance with the recognition and measure inci ' |
Standard 34 “Interim Financial Reporting" (“Ind AS 34") prescribed under Section 133 of the
Companies Act. 2013 read with relevant rules issued thereunder and other Accounting Principles

generally accepted in India. Our responsibility is to €xpress a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410. "R

eview of Interim Financial Information performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we

plan and perform the review to obtain moderate assurance as to Whether the Statement are free of

aterial misstatement. A review is limited primarily to inquiries of Company personnel and analytical

Procedures applied to financial data angd thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not €xpress an audit opinion.

- Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited standalone financial results, prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, including the manner in which it is to be disclosed
misstatement.

Our conclusion on the statement is not modified in respect of the above matter.

For ALPS & CO.
Chartered Accountants
(Firm Regjsfration No. 313132E)

23
A.K.(%ttawat . @ \

Partner , v Kolkata \' «l|
M. N. 052751 \= /&
Place: Kolkata ey
Date: November04, 2020 N
UDIN: 20052751AAAAEO5940



310, TOD! CHAMBERS
2 Lalbazar Street.
Kolkata - 700 001

A L P S & COI Phone ;);‘]0 5621 4005 1458

CHARTERED ACCOUN TANTS

LIDATED
OF UN-AUDITED CONSO
INDEPENDENT AUDITOR'S REVIEW REPORT ON REgIEQvleARTER AND HALF-YEAR ENDED

FINANCIAL RESULTS OF THE COMPANY FOR TH
SEPTEMBER 30, 2020.

TO
THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED
; i i i Its of
1. We have reviewed the accompanying Statement of .Consohdated Unaud(;le? ?ar;asgcc';:?g;ether
GallanttMetal Limited (‘the Parent’) and its associate (the Parent an ulhs- o ent"), being
referred to as “the Group”), for the quarter ended September 30, 2920 (“t ef o SEB ('Listing
submitted by the Parent pursuant to the requirqments of Regulation 33 o
Obligations and Disclosure Requirements) Regulations, 2015, as amended.
i ich i ibili ' d approved by the
2. This Statement. which is the responsibility of the Parent's Management an s
' i heir meeting held on November04, 2020, has begn prepared
cceorance wih e racapilion & . les laid down in Indian Accounting

accordance with the recognition and measurement princip! . .
Standard 34 “Interim Financial Reporting” (“Ind AS 34) prescribed under Section 133 of the

Companies Act, 2013 and other accounting principles generally agcepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

ith the Standard on Review

3. We conducted our review of the Statement in accordance w
Performed by the Independent

Engagements (SRE) 2410 "Review of Interim Financial Information ] ende
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of {ntenm
financial information consists of making inquiries, primarily of persons responsible for financial ?nd
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8), of the SEBI (Listing Obligations and Disclosure Requirement) Regulations.

2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities:

Name of the Entity Relationship with the Entity |
Gallanttispat Limited Associate Company |

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in thé
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBi
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement. ' 3



7. The consolidated unaudited financial results include the interim financial information of one
Associate Company whose financial information reflects total revenues of Rs. 40,290.83Lakh, total
net profit Rs. 2,696.32Lakh, the total comprehensive income/loss of Rs. 6.02Lakh and group share
of rjet profit Rs. 692.41Lakh and comprehensive income/loss of Rs. 1.55Lakh which have not been
reviewed by their auditors, for the Quarter and Half-year ended September 30, 2020 as considered
in the consolidated unaudited financial results. According to the information and explanations given
to us by the Management, this interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For ALPS & CO.
Chartered Accountants
(Firm Regjstratign No. 313132E)

A.K. Khetawat
Partner

M. N. 052751
Place: Kolkata gy
Date: November 04, 2020 o\
UDIN: 20052751AAAAEP3042




BRIEF PROFILE OF MRS. NISHI AGRAWAL

Name of the Director

Mrs. Nishi Agrawal

2. Father’s Name Mr. Kamlesh Kumar Agrawal
3. | Address House No. 14, Isamailpur, Ward No.
67, Gorakhpur - 273 005, Uttar
Pradesh
4. | Date of Birth 10-05-1986
5. Designation Non-Executive Independent Director
6. Date of Appointment 04-11-2020
T Qualifications M.Sc & PhD in Naturopathy
8. Expertise in specific | Mrs. Nishi Agrawal, aged about 34
functional areas years has more than 6 years of rich
and varied expertise in the upliftment
of education and social and
environmental activities. At present
she is associated with Bharat Vikas
Parishad which is an unique social
organisation engaged in various social
activities and projects.
Mrs. Agrawal has vast experience in
natural science and naturopathy.
Her continuing guidance will be very
valuable to the company will
undoubtedly prove to be an advantage
to our organization.
9. Terms and Conditions of | Mrs. Nishi is appointed for a
Appointment consecutive period of 5 years. She will
attend the Meeting of the Board and
its Committees. She will receive
Sitting Fees for attending of Meeting
of the Board and its Committees.
10. | Remuneration drawn in Not Applicable
Financial Year 2019-20
11. | Remuneration Proposed to | Sitting Fees as applicable
be paid
12. | Directorship in Companies AAR Commercial Company Limited
13. | No. of Shares held in the No

Company

.8
GALLANTT METAL LIMITED

Company Secretary




14.

Relationship with the
Directors of the Company

No relation

15,

Job
Responsibilities/Function/
Roles of an Independent
Director

Job Responsibilities inter alia
include:

As an Independent Director, besides
the functions and duties applicable to
every director, or the functions or
duties of the Board collectively, an
Independent Director has several
duties as set out in Schedule IV of the
Companies Act, 2013.

Committees to be served — Required
serving as a member of the
Nomination and Remuneration
Committee, Stakeholders Relationship
Committee and/or any other
Committee of the Board as may be
required and decided by the Board
over the period of time. The tasks to
be accomplished being a part of each
of the above-mentioned committee are
as per the terms of reference set out
by the Board of the Company, from
time to time, for each such committee.
Independent Director will also be
required to serve on any other
committee of the Board constituted by
the Board from time to time.

16.

Reason for Change

Appointment of Mrs. Nishi Agrawal as
a Non-Executive Independent Director
effective from November 4, 2020.

GALLANTT METAL LIMITED

Company Secretary




