
- I. Audited Financial Results on standalone and consolidated basis as per Ind AS for the fourth quarter 
and financial year ended March 31, 2020, along with the Auditor's Report thereon issued by the 
Statutory Auditors. There are no qualifications or adverse remarks in the Auditor's Report issued 
by the Statutory Auditors. The Audited Financial Results (Standalone ~~d Consolidated) are 
enclosed. ~ .... o.~a-~(~, . 
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In this connection, please find attached the below referred documents under SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015: 

We would like to inform you that, the Board of Directors of the Company at their meeting held 
on September 01, 2020, have approved and taken on record, the Audited Financial Results (as 
attached) along with Audit Report issued by the Statutory Auditors thereon for the f~th quarter 
and financial year ended March 31, 2020. The meeting commenced at 03:00 P.M and concluded 
at /0: O_~f (}/). 

Dear Sir, 

Sub: Submission of Audited Financial Results as per Regulation 33 of SEBl (Listing 
Obligations and Disclosure Requirements), Regulations, 2015 for the fourth quarte1- and 
financial vear ended March 31, 2020, recommendation of Dividend and ifl'timation 
pursuant to Regulation 31A of SEBI (LODR) Regulations, 2015 and amendment thereof. 

The Manager 
Listing Department 
The BSE Limited, 
Phiroze Jee Jee Bhoy Towers, 
Dalal Street, Mumbai -400001 

Scrip code: NSE· ANANTRAJ EQ 

The Secretary, 
The National Stock Exchange of India 
Limited, 
"Exchange Plaza", 5th Floor, 
Plot No. C/1, G-Block, Bandra Kurla 
Complex, Bandra (E), Mumbai-400051 

Scrip code: ANANTRAJ 515055 

September 01, 2020 ARlJCS/13025 

Anant Raj Group 

(Formerly Anant Raj Industries Limited) 
CIN: L45400HR1985PLC021622 
Head Off: H-65, Connaught Circus, New Delhi-110 001 
Tel : 011-43034400, 23324127, 23323880 Fax: 011-43582879 
E-mail : info@anantrajlimited.com Website : www.anantrajlimited.com 
Regd. Office: CP-1, Sector-8, IMT Manesar, Haryana-122051 
Telefax : (0124) 4265817 

Anant Raj Limited 



For Anant Raj Limited/ '-S.f~ 
o ~~r*0 

l 1 I n f~\New Delhi~ 
l"\A_JJ ---- . ' \ (::; 

Manoj Pahwa 
Company Secretary 
A-7812 

Thanking you. 

This is for your kind information and records. Kindly acknowledge receipt. 

The Board also considered and approved, subject to cornpl iance of applicable provisions of Regulation 31 A 
of LODR, the request received from Smt, Chanda Sachdev (aperson belonging to Promoter Group of the 
Company) for reclassification from 'Promoter & Promoter Group' category to 'Public' category. 

3. Recommendation of final dividend of Re 0.08 per share (i.e 4% on Rs 2/- fully paid up share) which 
shall be subject to the approval of shareholders at its ensuing annual general meeting; 

2. Declaration on Audit Reports with unmodified opinion pursuant to Regulation 33 of SEBI (LODR) 
Regulations, 2015. The unmodified Audit Report is enclosed. 



ANANT RAJ LIMITED 

CIN: L45400HR1985PLCO21622 
Registered Office: Plot No.CP-1,Sector-8,/MT Manesar, Haryana- 122051, Telefax : (0124) 4265817, Website : www.anantrajilimited.com 

Head Office : H-65, Connaught Circus , New Delhi -110001 
Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2020 

(Rs. In Crores) 
Year ended SI.No. Particulars Quarter ended 

31.12.20119 31.03.2020 
Audited 

31.03.2019| 31.03.2020 
Audited 

31.03.20199 
Unaudited Audited Audited 

Revised Revised Revised 

Income 
a) Revenue from operationns 
b) Other income 
Total income 

2 

234.25 81S 408. 
9.24 

81.71 328.32 
1.07 

32.97 
4.19 3.78 10.93 

85.90 238.03 417.60 339.25 

Expenses 
a) Cost of sales 
b) Employee benefits expense 
c) Finance costs 
d) Depreciation and amortisation expense 
e) Other expenses 
Total expenses
Profit before exceptional items and tax (1-2) 
Exceptional items 
Profit before Tax (3+4) 
Tax expenses

Current tax 

49.09 203.50 52.71 316.31 224.12 
3.52 3.09 2.26 10.67 11.75 

3.85 2.98 2.25 10.40 18.79 

4.20 15.95 17.46 4.03 

6.42 
4.00 
8.19 6.53 23.89 25.26 

68.65 220.02 67.95 377.22 297.38 
17.25 18.01 15.02 40.38 41.87 

17.25 18.01 15.02 40.38 41.87 

6 
4.59 4.84 0.64 10.48 6.25 

2.57 .16 (1.27) 
14.44 

2.12 2.71 
Deferred tax 

10.5 11.6 33 32.46 

Profit for the period lyear (5-6) 

8 
Other comprehensive income 

a) ltems that will not be reclassified to profit and loss (net of tax) 

b) Items that will be reclassified to profit and loss (net of tax) 

Total other comprehensive 
income 

Total comprehensive 
income for the period lyear (7+8) 

Paid-up Equity Share Capital ( Face Value of Rs.2/- per share) 

0.08 (0.53 0.08 0.12 

0.08 

10.62 
(0.53) 0.08 0.12 

14.44 11.14 7.41 32.58 

9 59.02 59.02 59.02 59.02 59.02 

2,385.61 2,400.67 
10 

Earnings per equity share ( face value of Rs. 2/- per share ) (not annualisai 

Basic ( Rs.) 

11 Other equity 
0.36 0.49 0.38 0.93 1.10 

12 Binda 0.36 0.49 0.38 0.93 1.19 

Diluted (Rs.) For ANANT RAJ LIMITED 
DELHI 
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Notes to Standalone Financial Resu Results The above standalone financial results have been reviewed by the Audit 

1. 

Committce and approved by the Boarcd of Directors at their respcetive mectings 

held on September 1, 2020. 
2 The Statutory Auditors of the Company have carried out the audit of the said 

standalone financial results for the quarter and year ended March 31, 2020, in 

accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The Statutory Auditors have issued an audit 
report with unmodified opinion on these financial results. 3. Figures pertaining to quarter ended March 31, 2020, and the corresponding 
quarter in the previous year are balancing figures between audited figures in 
respect of füll financial year and published year to date figures upto the end of 
third quarter of relevant financial year. The figures upto the end of third quarter 
had only been reviewed and not subjected to audit. 

4 The Board of Directors has recommended a dividend of Re 0.08 per share i.e. 4% 
on equity shares of Rs. 2/- each for the financial year ended March 31, 2020, 
subject to approval of the shareholders at the ensuing Annual General Meeting. 

4 

5. The standalone financial results have been prepared in accordance with the recognition and measurement principles of the of Indian Accounting Standards (Ind AS") as notified under Section 133 the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. 
6. In terms of accounting policy for revenue recognition, estimates of revenues and costs are reviewed periodically by tne management and the impact of any changes in such estimates are recognized in the period in which such changes are 

determined. 

7. As the Company has only one operating segment, i.e Real Estate business 
7 5, 

disclosure under Ind AS T08- "Operating Segments' is not applicable. 

Effective 1st April, 2019, the Company has adopted Ind AS Il6 " 

8. 

and 
quarter 

there is no 
impact of Ind AS T16 on tne net profit of the company for the au 

and year 
ended 

March 31, 2020. 

indal For ANANT RAJ LIMIT 
Kumar 

DELHI Director & CEO 
EA 
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9. A new Section 115BAA was inserted in the Income tax Act, 1961, by the Government of India on September 20, 2019 vide the Taxation Laws (Amendment) Ordinance 2019, which provides an option to companíes for paying income tax at reduced rates in accordançe with the provisions/conditions defined in the said section. The Company has decided to continue with the existing tax 
strueture lor the year ended March 31, 2020. 

10, The Board of Directors of the Company in its meeting held on August 29, 2018, 
had approved a Composite Scheme of Arrangement for Amalgamation and 
Demerger ('Scheme') and subsequently, the Company had filed the Scheme with 
the llon'ble National Company Law Tribunal, Chandigarh Bench (NCLT) for its 
sanction. The Scheme provided for the: (a) amalgamation of Anant Raj AgenciesPrivate Limited (Amalgamating Company) with and into Anant Raj Limited 
(Company) and, (b) immediately thereupon, demerger of 'Project Division' of the 
Company into Anant Raj Global Limited (Resulting Company). The Scheme was 
modilied in the mectings of the Board of Directors dated October 18, 2018 and 
March 15, 2019 

This Scheme has been sanctioned by the Hon'ble NCLT, on August 24, 2020, and 
made elfective as per the terms of the Scheme on August 25, 2020. As the 
Scheme is effective with effect from the Appointed Date (i.e. close.of day of 
September 30, 2018), the Company has given effect to the applicable accounting entries in its books of account in accordance with the accounting treatment 
prescribed in Clause 10 of Chapter 2 of the Scheme and Clause 9 of Chapter 3 of the Scheme, which is in compliance and accordance with the Indian Accounting Standards (Ind AS) applicable to the Company as of the Appointed Date of the Scheme. 

With respect to amalgamation of Anant Raj Agencies Private Limited 
With 

(Amalgamating Company) with and into the Company, the shareholders of the Amalgamating Company have already received 587 (five hundred eighty-seven) euity shares of the Company for every 10 (ten) equity shares they held in the Lomating Company. With respcct to the demerger of Projcct Division' of mnany into Anant Raj Global L.imited (Resulting Company), the Resulting Company would allot to the shareholders of the Company, 1 
"pany), 
(one) equity 

the Resulting 
share of 

The 
trading 

allon 
permission or the shares allotted by the Company pursuant to the 

Deslting Company 10r everyone) equity share they hold in the Company. the the i ent by the Resulting Company would happen after the listing and 
Anant Raj Agencies Private Limited. Necessary steps shall be 

amalgamation of Ar 

taken so that listing and 

stock k exchan 7/2i dated Mareh-10 2017.and CFD/DIL3/CIR/2018/2 dated 

listing and trading in the shares of the Resulting Company steps shall on the be 

exchanges 
happens in compliance with SEBI circular CFD/DIL3/CIR/2017/21 dated Maseh-10 

Junuary 3, 2018 and olher applicableaael 
nd CFD/D 

nos. 

For ANAÚT RAJ LIMIT� DELY 
MUEAL 
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Cred Acc Director 8 CEO 



Companv 
deice With the Scheme. all assets and liabilities of Amalgamating 

Company stand transferred to the Company from the Appointed Date. The 

oyCes ot the Amalgamating Company have also moved to the Company and 

uCntly, the emplovee related benefits and all contracts and agreenients n 

o them have been taken on by the Company. The Scheme has 

cOrdngIy been given effect to in the financial statements as on the Appointed 

Date. 

uance with the Scheme, all assets and liabilities of Project Division of the 

Company stand transferred to the Resulting Company from the Appointed Date. 

ne employees of the Project Division of the Company have also moved to the 
Kesuiting Company and consequently, the employee related benetits and all 

contracts and agreements in relation to them have been taken on by the Resulting 

Company. The Scheme has accordingly been given effect to in the financial 

statements as on the Appointed Date. 

In view of the amalgamation of Amalgamating Company with the Company and 

demerger of the Project Division of the Company into Resulting Company, which 

has been given effect to from September 30, 2018, and the consequent accounting 
effects prescribed under the Scheme, the figures of the Company for the year 

ended March 31, 2019, have been restated to give impact of the Scheme. 
Therefore, financial statements for the year ended March 31, 2020 are not strictly 

comparable with the previous year's financial statements. 

11. Due to COVID-19 pandemic and the consequent nation-wide lockdown inmposed 

by the Government of India on March Z4, 2020, the operations of the Company 

has come to standstill since then. Ihe Government of India has also been 

announcing phased lifting of lockdown and the general expectations are that 

ormalcy could be gradually restored auring the tinancial ycar ending March 31, 

2021. The management has evaluated the possible impact of this pandemic on the 

business operations and the financial position of the Company and 
pandemic 

based 
on 

on 

the 
its 

initial assessment of the current indicators of the fluture economic 
and bascd 

conditions 
on its 

which could not be termed as signilicant, as at and for the w year ended ne March Company 31, helieves that there is minimizea mpaC on the financial results of the (. 

2020. The Company 
trusts that the pandemic is not 

year 
likely 

ended 

to impact 
Ma 

the 

recoverability 
of the carrying of its assets. 

The impact of COVID-19 
in the financial 

The impact red as of now but it is expected to show signs of revival trom the 

OVD-19 in the financial year ending March 31, 2021, cannot be 

accurately 

measured 
as of now 

ately measur ancial year ossh businesses. The Company has tuken 
second 

half of this 
financial year aepOss 

steps 
to ride on 

opporlunities 
Atne 

nesses, TH 
ortunities Aying th ndemic. Unorganised players,yry DELHI18 
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further expected to be impacted and this is an opportunity for reputed corporate 

brands to gain share. 

12. Statement of Assets and Liabilities-Refer AnnexureI 12 

13. The figures for the previous periods have been regrouped / rearranged, wherever 

necessary, to confirm to the current períod's classification. 

14. The audited standalone and consolidated financial results are also available on the 

Company's website of the Company at www.anantrajlimited.com and on the 

websites of the stock Exchanges viz, BSE Limited at www.bseindia.com and the 

National Stock Exchange of India Limited at www.nseindia.com. 

ForAnant Raj Lirgited 

Bindal mar 
nod Ku 

pEI 
MRAI 

Chartere 
untànls 

d Acco 
Amit Sarin 

Director & CEO (Real Estate Division) 

DIN: 00015837 

Date: 
September 1, 2020 

Place: New Delhi 



ANANT RAJ LIMITED ANNGRE- L 

Audltod Standalone Statement of Assots and Llabllitlos 
(Rs, In Crores) 

As at
31.03.2019 
Auditod 

Revlsed 

As at 
31.03.2020 

Audited Particulars 

ASSETS 
Non- curront assots 
Property, plant and eguipment 
Capital work-in-progross 
Investment property 
Financial assets 

Investments 
Trade recelvablos 
Loans and advances 

Other financlal assets 
Other non-current assets 
Total of non-current assets 
Current assets 
Inventories 
Financial assets 
Trade recelvables 

Cash and cash equivalents_ 
Other bank balances 

Loans and advances 
Other financial assets 

Other current assets 
Total of current assets 
Total of assets 

15.02 
136.01 

1,155.46 

17.32 
143.31 

1,168.14 

290.18 
16.32| 

558.98 
32.77 
68.26 

2,273.00 

290.13 
10.33 

450.94 
7.68 
24.15 

2,112.00 

1,223.64 957.81 

81.51 
1.10 
9.53 
4.79 

654.98 
126.22 

2,101.77 
4,374.77 

61.30 
23.31 
10.53 
5.10 

1.163.59 
106.32 

2,327.96 
4,439.96 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity_ 
Total of equity 
LIABILITIES 
Non-current liabllities 
Financial liabilities 
Borrowings 
Deferred tax liabilities (net) 
Provisions 
Total of non-current lablitios 

Current llablitles 
Financlal liablities_ 

Borrowings 

Trade Payables 
Other financial liabilities 

59.02 
2,385.61 
2,444.63 

59.02 
2,400.67 
2,459.69 

1,140.66 
22.44 
1.35 

1,164.45 

1,169.99 
19.91 
1.38 

1,191.28 

Other current liabilities 

Provisions 

Total of current
liablitles 

Total of liablitles 

Total of equity and 
lablitles 

152.93 
1.37 

324.11 
278.79 

8.49 
765.89 

1,930.14 
4,374.77 

155.76 
4.15 

272.71 
354.08 

2.29 
788.09 

1,980.27
4,430.06Kumar 

DEY 

Bind 
For ANANf RAJ LIMITED 

AaBAI 

Cart tered A Director & CEO CCounta 



ANANT RAJ LIMITED 

(in crore) 
March 31, 2020 March 31, 2019 Standalone Cash Flow Statement for the year ended March 31, 2020

Rs. Rs. 
Particulars 

Audited Audited Revised 
40.38 41.8 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustment for. 

Depreciation 
Acturial gain/loss(OCI) 

15.95 17.46 
0.13 0.18 
0.12 Mat credit entitlement 
9.42 16.95 

(2.95) 
(3.03)

Interest paid 
Interest receipts 
Dividend receipts 
Buy Back of equity shares of subsidiary 

Operating profit before working capital changes 
Adjustment for: 
Increase in current borrowings 
Increase/(Decrease) in trade payables 
Increase/(Decrease) in other financial liaoilities 
Increase/(Decrease) in other liabilities 
Increase in provisions 

(Increase)/Decrease in inventories 
(Increase)/Decrease in trade receivables 
(Increase)/Decrease in other assets 
(Increase)/Decrease in loans 
(Increase)/Decrease in other financial assets 

(8.31) 

40.11 
110.60 57.68 

7.46 (2.83) 
(2. 79) 58) 

(166.98) 
(25.40) 

51.39 

(75.29) 
0.07 6.1 12 

183.71 (269.85) 
(26.20) 

0) 
47.92 

(6.75) (64 
4) (107 333.46 

483.53 554.75 
(39.68) 
(53.38) 

(12.98)
(66.36) 

Reversal of sale 

Cash generated from operations 

Income tax paid 
Cash flow before extraordinary items 

Prior year adjustments 

1,040.30 

995) 
1,030.35 

(1.06) 
1,029.30 

NET CASH FROM OPERATING ACTIVITIES 
(A) (66.36) B. CASH FLOW FROM INVESTING ACTIVITIES 

Decrease in non-current investments 

(0.05) 
(1.50) 

521.08 
Increase in property, plant and equipment 

Decrease in investment property 

Decrease in Property, plant and equipment 

(Increase)/Decrease in capital work-in-progress 
Interest receipts

Dividend receipts 
(IncreaseDecrease in fixed deposits 

NET CASH USED IN INVESTING ACTIVITIES 

803.7 
12.68 
0.06 
7.30 

36.50 31 
2.95 
3.03 0.99 

27.80 15.89 
1,383.16 

(B) C. CASH FLOW FROM FINANCE ACTIVITIES 

Proceeds from borrowings 

Dividend paid and tax thereon 

Interest paid 
Change in SOCE 

NET CASH INFLOW FROM FINANCE ACTIVITIES 

(29 .33) 
(2.58) 
(9.42) 

(632.99) 
(8.54) 

(16.95) 
1,757.67) 

(2,416.15) 
(C) 

(41.32) 
D. NET INCREASE IN CASH AND CASH EQUIVALENTS 

Cash and cash equivalents at the beginning of year 
Cash and cash equivalents at the end of year 

(A+B+C) 
(22.21) 
23.31 (3.69) 

27.00 1.10 
23.31 

Binda For AMANT RAJ LIyt eb 
Kumar 

DELHI 
4AiMBAI Lirecor CEO 

hartereo ed Acc 



VINOD KUMAR BINDAL & CO. 
CHARTERED ACCOUNTANTS 

ShV Sushil Bhawan 
D-219 Vhvek Vihar-1, New Delh- 110095 

P011-22140980. 22153569. 
22144941 Fax: 22140162 

E-mat vbdal_delhi@yahoo co in 
CA 

603, Dala tmal Cha mbefs, 29, New Marine Lines, Murnbai 406 ( Telefax022-220910715, 220910/ 
E-mail vkbindal rhurtibai@yahb to i 

Independent Auditor's Report on Standalone Annual Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 

Anant Raj Limited

. Opinion
We have audited the accompanying standalone annual financial results ('the 

Statement') of Anant Raj Limited ('the Company') for the year ended March 31, 

2020, attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) (Listing Regulations'), including 

relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations 

given to us, the Statement: 

) is presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 

July 2016 (hereinafter referred to as 'the SEBI Circular'), and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ('Ind AS') 

prescribed under Section 133 of the Companies Act, 2013 ('the Act ), read with 
relevant rules issued there under, and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other 
financial information for the year ended March 31, 2020. 

2. Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs") 
snecified under section 143(10) ot the Act. Our responsibilities under those 

standards are further described in the Auditor's Kesponsibilities for the Audit of the. 
ement section of our report. We are independent of the Company in accordance 
tuith the Code of Ethics issued by the institute of Chartered Accountants of India 

(eae ICAT) together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordanceEhese 
thereunder, 

aents and the Code of Ethics. We believe that the audit e nABSe 

ovide a basis for our qinisteldt ae 
by us is sufficient 

and appropriate to provide a 

standalone 
annual 

financial 
results. t8AI 

duntan 

ACcOu 
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3. Emphasis of Matter 
We draw attention to Note 1l to the standalone financial results with regard 

management's evaluation of uncertainty due to the outbreak of COVID-19 and ts 

impact on future operations of the Company 

to 

We draw attention to Note 10 of the standalone financial results which states that: 

The standalone Ind AS financial statements have been prepared by the Company so 
as to give effect to the Composite Scheme of Arrangement for Amalgamation and 

Demerger (Scheme) under Sections 230 to 232 read with Sections 52 and 66 of the 
Act, and other applicable provisions of the Act. The Scheme involving the 
amalgamation of Anant Raj Agencies Private Limited (Amalgamating company) 
with and into Anant Raj Limited (Demerged Company) and immediately thereupon, 
demerger of 'Project Division' of the Company into Anant Raj Global Limited 
(Resulting company), with effect from Appointed Date, September 30, 2018, for the 
Scheme, consequent to approval of Hon'ble National Company Law Tribunal 
(NCLT), Chandigarh Bench, vide its Order dated August 24, 2020, filed by the Company with the Registrar of Companies, Delhi & Haryana, on August 25, 2020, 
Pursuant to the Scheme for amalgamation of Amalgamating company with the Company and demerger of the Project Division of the Company into Resulting company given effect to from September 30, 2018, the figures for the year ended March 31, 2019, are not comparable with figures for the year ended March 31,2020. Our opinion is not modified in respect of these matters. 
4. Managemene's and Those Charged with Governance Responsibilities for the Statement 
This Statement has been prepared on the basis of the standalone annual financial statements. 

The Company's Management and Board of Directors are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit and other comprehensive income and other financial information, in accordance with the recognition and measurement principles laid down in Indian A ccounting Standards prescribed under section 133 of the Act and other accounting principles generally accepted in india and in compliance with Regulation 33 of the Tisting Regulations. This responsibility also includes maintenance of adeauate accounting records in accordance witn tne provisions of the Act for safeguarding of 
the assets of the Company and for preventing and deteci Sateguarding of 

irregularities, selection and appication of appropriate accounting policies: 
and 

making 
other 

judgments and estimates that are reasonable and DrudentPolicies; the making design, 
and 

nternal financial controls that 
operating effectively for suring accuracy and completeness c 

records, relevant to the preparation and presentation of the St n O 
implementation 

and maintenance of adequate internal udent; and naking 

MTSAT true and fair view and is free from material misstatement h eshat 

tered 

p 

error. Accou 
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In preparing the Statement, the Management and Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern, and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Company's Management and Board of Directors are responsible for overseeing 
the Company's financial reporting process. 

5. Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance but is not a guarantee that an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to providea basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of iînternal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under 

Section 143(3) (i) of the Act, we are also responsible for expressing our opinion 
through a separate report on the complete set of standalone financial statements 

on whether the Company has in place an adequate internal financial controls
euefem over financial reporting and the operating effectiveness of such 

controls. 

Evaluate the appropriateness 
of accounting policies

reasonableness of accounting 
estimates and related disclosures 

statement by the management 
and Board of Directors. 

policies 
and related disclosuresiytt 

usedand the 

DEL 
MMAI 

arte ed Acto 
1 
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Conclude on the appropriateness of the management's and Board of Directors use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, füture events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the Statement represents the underlying transactions and events in a manner that achieves fair presentation. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related
safeguards. 

6. Other Matter 6. 

(a) We did not audit the financial information/tinancial statements of the merged 

(a) 
entity, as considered in the statement for the following periods

the following periods : (Rs. in Lakhs) 

Quarter ended 31 March | Period from 30 Sept 2018 2019 
Particulars 

| Total revenue 
Total net profit after tax 

Total 

to 31 March 2019 Nil 
(8.12) 254.48 

243.98 
Nil 

Nil comprehensive 
income 
Total assets 

Cash flows (net)_ 
56,556.95 

56,556.955 
244.28 S628 (5.92) 

an 

management and our opinion on the statement, in so far as it y the 

artered 
MWTAh 

These financial information/tinancial statements have been audited . 

aforesaid amounts and disclosures included in respect of the m a 

hased solely on the report of the independent practitioner, as adeE 

independent practitioner whOSe report has been furnished to by 

ACCO 
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accounting effects of the Scheme recorded by the Company (in particular, the 
accounting effects of Ind AS 103 Business Combinations") and other 

consequential adjustments, which have been audited by us. 

Our opinion is not modified in respect of this matter. 

(6) The Statement includes the financial results for the quarter ended March 31, 

2020, being the balancing figures between the audited figures in respect of the 
full financial year and the published unaudited year-to-date figures up to the 
third quarter of the current financial year, which were subject to limited revieww 

by us. 

For Vinod Kumar Bindal & Co. 
ICAI Firm Registration No. 003820N

Chartered Accountants 

Binda/ Kumar 8 

DELHI 

MUMBAI 

(Arvind Mittal) 
Partner

Cuntan 
ered AcC 

Membership no. 509357 
UDIN: 20509357AAAADH2688 

Place: New Delhi 

Date: September 1, 2020 

Charte 
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otatement of Audlted Consolldatod 
Financlal Resulte for the Quartor and Yonr onded March 31, 2020 

(Rs. In Crores) 
Year ended Quartor onded 

31.12.2019

Unauditod

31.03.2019 

Audited 
31.03.2020 31.03.2019 

SI.No. Particulars 31.03,2020

Audted 
Audited Audited 

Rovlsod Rovised Revised 

130.17 83.01 276.1 19 
49.53 

7.76 

349.55 
14.60 1Income 

a) Revenue from operations 
b) Other income 

Total income 

Expenses 
a) Cost of sales 

b) Employee benefits expense 

C) Finance costs 

d) Depreciation and amortisation expense 

e) Other expenses 

Total expenses 
Proft before exceptional items, tax, share of profit/(loss) in associates and 

jointly controlled entities (1-2) 

Exceptonal items 
Profit before Tax share of profit{loss) in associates and jointly controlled 

entities (34) 
Tax expenses 

1.08 0.45 

130.62 

9.08 
285.27 84.09 364.15 57.29 

53.25 

2.59 
3.08 

179.70 
15.40 

3.56 
4.43 
4.44 
4.27 

98.8 
3.46 
4.36 

2.12 
13.31 
27.0 

78 
15.06 

.13 
31.9 

21 85 
28.64 

4.47 4.64 

7.14 15 7.22 | 
118.3 

4 
70.71 256.2 323.82 42.10 

12.30 13.38 29.05 40.33 15.19 

12.30 13.38 29.05 40.33 15.19 

10.41 7.71 0.60 
2.68 

7.01 2.28 

4.09 1.85 3.31 CuTent taa 
Defered tax 

0.41 

Proft after tax and before share of proft I (loss) in associates and jointly 

controlled entites (5-5) 
7.77 5.93 10.10 16.79 29.31 

0.48 3.78 3.90 9.95 12.13 

8Share of profit in associates and jointly controlled entities (net) 

Profit for the period lyear (7+8) 
10 Other comprehersive income 

a) tems that will not be reclassifñed to profit and loss (net of tax) 
b) tems that wil be reciassified to profit and loss (net of tax) 

Total other comprehensive income 
11 Total comprehensive income for the period I year (9+10) 

12 Net profit (loss) for the periodi year attributable to 

Owners of the company 

8.25 9.71 14.00 26.74 41.44 
9 

0.05 (0.51) 0.05 0.14 

0.05 (0.51) 0.05 0.14 

8.30 9.71 13.49 26.79 41.58 

8.11 10.80 14.60 29.00 427 70 

(1.09) (0.60) (2.26) (1 26) 0.14 |Non-corroling interests 

8.25 9.71 14.00 26.74 1.44 

13 Other comprehensive incomel (loss) atributable to: 
0.14 Owners of the comparny 

Non-conraling interests 
For ANANT RAJ LLMyLU 0.05 (0.51) 0.05 

0.05 (0.51) 0.05 0.14 

14 Total comprehensive income! (loss) attributable to: 
Dir6ctor 8 CEO 

Ouners af the company 
Non-conroling interests 

8.18 10.80 14.09 29.05 42.84 

0.14 (1.09 (0.60) 26) (1 26) 

a in 8.30 9.71 13.49 26.79 41.58 
15 Paid-p Equry Share Capital (Fare Value f Rs2- per share) 
16 Oer equty 

17 Earnings per equity share ( face value of Rs. 2- per share) (not annualised) 
Basc( Rs.) 

59.02 59.02 59 02 59 02 59.02 

2.426.23 2,442 03 

AAALA 
artera od AG 

Dil ed (Rs 
0.27 0.37 0.49 0.98 

0.27 0.37 0491 0.98| 145 



31 
90 
85 

64 

82 

Note to the Consolidated Financial Resu 
33 

1. The above Consolidated financial results have been rv eeive meetings Committee and approved by the Board of Directors at held on September 1, 2020. 
33 

31 
2 The Statutory Auditors off the Company havc auditca u o pursuant to 

financial results for the quarter and year ended Ma Regulation 33 of the SEBI (Listing Obligations and Disclostur enort with Regulations, 2015. The statutory auditors have issucd unmodified opinion on these results. 

13 

rep 

a Figures pertaining to quarter ended March 31, 2020, and the correspondins 
figures in uarter 1n the previous year are balancino figures between audited figures 

Tespect ot full financial year and published vear to date figures upto the end o 

nird quarter of relevant financial year. The figures upto the end of third quare 
had only been reviewed and not subjected to audit. 

he Board of Directors has recommended a dividend of Re 0.08 per share i.e. 
4 on equity shares of Rs. 2/- each for the financial year ended March 31, 
2020, subject to approval of the shareholders at the ensuing Annual General 

4. 

Meeting. 

The consolidated financial results have been prepared in accordancè with the 
recognition and measurement principles of the of Indian Accounting Standards 
(Ind AS") as notified under section 133 the Companies Act, 2013 read with 

5. 

the Companies (Indian Accounting Standards) Rules, 2015, as amended. 
consolidated audited financial results represent the results of Anant Raj 

Limited (the company), its subsidiaries, ("the Group") and its share in joint 
ventures and associates, which have been prepared in accordance with Indian 

AS-110 (Consolidated Financial Statement) and Ind AS-28- investment in 

The 

Associates & Joint Ventures. 

and costs are reviewed periodically by the management and the impact of any 
changes in such estimates are recognized in the period in which such chanoes 

In terms of accounting polcy ror revernue recognition, estimates of revenues 
6. 

are determined. 

As the Company has only one operating segment, i.e. Real Estate business. 

7. 
disclosure 

under Ind AS 108- "Opcrating Segments' is 
Le. 

not 

Real 
applicahle 

Fsfat 

Binda/ Kumar 

DELY S 

For ANANT RAJ LIMITED 
MpgAL 

Director & CEO 



Effective 1st April, 2019, the Company has adopted Ind AS 116 "Leascs" and 

there is no impact of Ind AS 116 on the net profit of the company for the 

quarter and year ended March 31, 2020. 

The Board of Directors of the Company in its meeting held on August 29, 

2018, had approved a Composite Scheme of Arrangement for Amalgamation 

and Demerger ('Scheme') and subsequently, the Company had filed the 

Scheme with the Hon'ble National Company Law Tribunal, Chandigarh Bench 

(NCLT) for its sanction. The Schem� provided for the: (a) amalgamation of 
Anant Raj Agencies Private Limited (Amalgamating Company) with and into 

Anant Raj Limited (Company) and, (6) immediately thereupon, demerger of 

Project Division' of the Company into Anant Raj Global Limited (Resulting 

Company). The Scheme was modified in the meetings of the Board of 
Directors dated October 18, 2018 and March 15, 2019. 

9. 

This Scheme has been sanctioned by the Hon'ble NCLT, on August 24, 2020, 
and made effective as per the terms of the Scheme on August 25, 2020. As the 

Scheme is effective with effect from the Appointed Date (i.e. close of day of 
September 30, 2018), the Company has given effect to the applicable accounting entries in its books of account in accordance with the accounting treatment prescribed in Clause 10 of Chapter 2 of the Scheme and Clause 9 of Chapter 3 of the Scheme, which is in compliance and accordance with the Indian Accounting Standards (Ind AS) applicable to the Company as of the Appointed Date of the Scheme. 

With respect to amalgamation of Anant Raj Agencies Private Limited (Amalgamating Company) with and into the Company, the shareholders of the Amalgamating Company have already received 587 (five hundred eighty-seven) equity shares of the Company for every I0 (ten) equity shares they held in the Amalgamating Company. With respect to the demerger of Project Division' of the Company into Anant Raj Global Limited (Resulting Company), the Resulting Company would allot to the shareholders of the Company, 1 (one) equity share of the Resulting Company 1or every T(one) equity share they hold in the Company. The allotment by the Kesulting Company would happen after the listing and trading permiSsion 1or the shares allotted by the Comnar to the amalgamation of Anan� Kaj Agencies Private ILimited. Necessary anc shall be taken so that listing and trading in the shares of the Resultina ting Company on the stock exCnangcs nappens in compliance with Sl nos. CFD/DIL3/CIR/2017/21 dated March 10, 2017 and CEDD B circular 
dated January 3, 2018 and other applicable regulations. 

indal & Binda For ANANT RAJ LIMITED 
Kuma 

DELHIS 

BAI Director & CEO 
unta 



In accordance with the Scheme, all assels and liabiliics o 

Company stand transterred t0 ne Company Irom the Appointed Amalgamating Date. 'The 

employees of the Amalgamating Company have also moved to the Compar 
he 

agrecments in relation to them have bcen taken on by the Co sand 

Scheme has accordingly been given eflect lo in he linancial statements as. on 

and consequently, the employee related bencfits and all contrpany 

The 

the Appointed Date. 

In accordance with the Scheme, all assets and liabilities of Project Division of 

the Company stand transferred to the Resulting Company from the Appointed 

Date. The employecs of the Projcct Division of the Company have also moved 

to the Resulting Company and consequently, the employce related benefits and 

all contracts and agreements in relation to them have been taken on by the 

Resulting Company. The Scheme has accordingly been given effect to in the 

financial statements as on the Appointed Date. 

In view of the amalgamation of Amalgamating Company with the Company 

and demerger of the Project Division of the Company into Resulting Company, 

which has been given effect to from September 30, 2018, and the consequent 

accounting effects prescribed under the Scheme, the figures of the Company 
for the year ended March 31, 2019, have been restated to give impact of the 
Scheme. Therefore, financial statements for the year ended March 31, 2020 are 

not strictly comparable with the previous year's financial statements. 

A new Section 115BAA was inserted in the Income tax Act, 1961, by the 
Government of India on September 20, 2019 vide the Taxation Laws 
(Amendment) Ordinance 2019, which provides an option to companies for 

paying 

10. 

paying income tax at reduced rates in accordance with the 
provisions/conditions defined in the said section. The Company has decided to 
continue with the existing tax structure for the year cnded March 31, 2020. 

with 

Due to COVID-19 pandemic and the consequent nation-wide lockdown 
imposed by the Government of India on March 24, 2020, the operations of the 
Company has come to standstill since then. The Government of India has also 
been announcing phased liiting of lockdown and the general expectations are 
that normalcy could be gradually restored during the financial year ending 
March 31, 2021. The management nas evaluated the possible impact of this 
Dandemic on the business operalions and the linancial position oC the Comnan 

and based on its initual assessment or the current indicators of he future 

economic conditions believes tha there is minimized impact on the inancial 
results of the Company hd not be termed as significant, as-at and: 

11. 

For ANAMT RAJ LIMITED DELHL 

artered Director & CEO 
ACcount 



the year ended March 31, 2020. The Company trusts that the pandemic is not 

likely to impact the recoverability ofthe carrying of its assets. 

The impact of COVID-19 in the financial year ending March 31, 2021, cannot 

be accurately measured as of now but it is expected to show signs of revival 

from the second half of this financial year across the businesses. The Company 

has taken steps to ride on opportunities during the pandemic. Unorganised 

players are further expected to be impacted and this is an opportunity for reputed 

corporate brands to gain share. 

12. Statement of Assets and Liabilities- Refer Annexure I 

The full audited standalone financial results are available on the Company's 
website at www.anantrajlimited.comn and on the websites of Stock Exchanges 
viz BSE Limited at www.bseindia.com and the National Stock Exchangeof 
India Limited at www.nseindia.com 

13. 

Key standalone financial information is given below: 

(Rs. In Crores)_
Year Ended 

March 

Particular Quarter Ended 
Decemb March March March 

31 er 31, 

2019 
31,2019 
(Audited 

31, 2020 31, 2020 
(Audited 2019 (Audite

d) 
(Refer 

(unaudit 
ed) (Refer 

Note No. 

(Audite 
d) 

Note 
3) No. 3) 

85.90 Total 238.03 82.97 417.60 339.25 Income 
Profit 17.25 18.01 15.02 Before tax 40.38 41.87 
Profit after 10.54 14.44 11.67 27.33 32.46 Tax 

Other 0.08 (0.53) 0.08 0.12 comprehens 
ive income 

Total 10.62 14.44 11.14 27.41 32.58 
comprehensive 

8indaleincome KUmar 

For ANANT RAJ LIMIT�R DEA 
NMBAL 

artered Director & CEO ccounta



The figures for the previous vear / quarter have been regrouped rearranged, 
wherever necessary, to confirm to the current period's classification. 

14. 

The audited consolidated and standalone financial results are also available on 
the Company's website at www.anantrajlimited.com and on the websites of the 

stock Exchanges viz, BSE Limited at www.bseindia.com and the National 
Stock Exchange of India Limited at www.nseindia.com. 

15. 

For Anant Raj Limted 
ndal Bind Kumar 

DELH 
MPKSAI 

artere 
Uhtants 

Acco 

Amit Sarin 
Director & CEO (Real Estate Division) DIN: 00015837 

Date: September 1, 2020 
Place: New Delhi 
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ANANT RAJ LIMITED 

Audlted Consolldated Statoment of Asnotn and LIabltio 
(Rs, In Croros) 

AS nt 
As. 

31.03.20109 

Audltod 
Rovlsod 

31.03.2020 

Partloulars Auditod 

ASSETS 
Non-curent aanots 
Property, plant and equlpmont _ 
Capital work-tn-progrosg 
Unvestment properly 
Goodwill 
Other Intangible assotes 
Financlal assots 
Investments 

Trade recelvables 
Loans and advances 

Other financlal assots
other non-Current asSets 
Total of non-curront assots 
Current assots 
Inventories 
Financlal assets 
Trade recelvables 
|Cash and cash equlvalents 

Other bank balances 
Other financlal assets 
Other current assets 
Total of current assets 
Total of assets 

42.72 
140.06 

1,206.86 

38.93 
146.74 

1,311.76 

0.05 

481.40| 
16.32 

142.51 
32.77 

317.08| 
2,451.76 

402.38 
11.50 
67.12 
7.68 

247.50 
2,232.60 

1,387.79 1 962.22 

62.13 
54.20 
10.69 

1.161.19 
121.55 
2,371.98 
4,604.58 

71.59 
8.39 

9.71 

644.31 
28 

2,259.07 
4,710.83 

EQUITY AND LIABILITIES 
Equlty 
Equity share capita 
Other equity 
Total of equlty (for shareholders of parent)Non-controlling Interest

Total of equlty 
LIABILITIES 
Non-current labilities 
Financial liabillties 

Borrowings 
Other financlal liabilltles 
Deferred tax llabilties (net)_ 
Provisions 
Total of non-current llablitles 
Current llablItles 
Financial liablties 
Borrowings 
Trade Payables 
Other financlal llabilities 

Other current lablities 

Provisions 
Total of current llabltles 

Total of lablitles 
Total of equity and liabllities 

59.02 
2,426.23
2,485.25

39.09 
2,524.34 

59.02 
2.442.03 
2,501.05

41.36 
2,542.41 

1,360.66 
31.25 
14.70 

1,164.04| 
29.02 

12.90 
1.46 

1,207.42
1.45 

1,408.06

145.24 
1.81 

323.25 
300.05 

8.08 
778.43|

2,186.49
4,710.83 

156.17 
4.39 

312.76 
379.68 

1.75 
854.75 

2,062.17 
4,604.58 

Andal KUmar 

For ANANT RAJ LIMITED 
DELHI 

MBAI Director & CEO 



ANANT RAJ LIMITED 

Consolidated Cash Flow Statement for the Year ended March 31, 2020 (in crore) 
March 31, 2019 March 31, 2020 

Rs. Rs. 

Audited Audited Revised 
A. CASH FLOW FROM OPERATNG ACTIVTTIES 

Profit before tax 29.05 43.12 

Adjustment for: 

Depreciation 17.73 19.03 

Sale reversed (39.68) 
40.11 Buy Back of equity shares of subsidiary 

Remeasurement of net defined benefits liability/asset, net of tax 
Interest paid 

Interest receipts 

Dividend receipts 
Operating profit before working capital changes 
Adjustment for: 

Increase/(Decrease) in trade payables 
(Decrease) in other financial liabilities 
Increase in other current liabilities 
Increase/(Decrease) in current provisions 
(IncreaseDecrease in Inventories 
(Increase)/Decrease in trade receivables current 
Increase/Decrease other bank balances 
(Increase)VDecrease in other current assets 
(IncreaseDecrease in other financial assets 

Cash generated from operations 
Income tax paid 
Cash low before extraordinary items 

Prior year adjustments 
NET CASH FROM OPERATING ACTIVITIES 

0.20 

14.03 26.08 

(3.21) 
(3.03) 

8.40 

29.53 122.31 

(4.08) 
(237.31) 
(83.92) 

29) 
184.26 

(2.58) 
12.72 

(79.64) 
6.33 

(431.84) 
(14.27) 

0.99 

50.64 

39.08 
154.38 (85.29) 

491.79 
(101.80) 
(12.31) 
(114.10) 

562.50 
656.25 

(11.57) 
644.68 

(1.06) 
643.63 (A) (114.10) B. CASH FLOW FROM INVESTING ACTIvITIES 

Decrease/Increase in non-current investments 
(59.02) 187.40 

Decrease in capital work-in-progress 
Purchase of property, plant and equipment 
Proceeds from sale of investment property 

5.68 46.08 

(3.79) 
12.8 

200.04 

1,219.10 
3.96 

Investment in Mutual funds 
Loan given 

Interest receipts

Dividend receipts 

(75.39) 
40) 

39.80 
3.21 

3.03 
1,702.62 

NET CASH USED IN INVESTING ACTIVITIES (B) (128.04) C. CASH FLOW FROM FINANCE ACTIVITIES 
Proceeds/(Repayment) from long tem borrowings 

Proceeds/(Repayment) of short tem borrowings 
Change in minority interest 

Dividend paid and tax thereon 

Interest paid 
Change in SOCE 
NET CASH INFLOW FROM FINANCE ACTIVITIES 

196.62 (864.14) 
19.87 (10.94) 

(2.26) 
.58) 

(14.03) 

(1.88) 
(8.54 

(26.08)
1,750.07
(2,630.83) 

(162.28) 
216.47 

(C) 
(A+B+C) 166.80 

(45.80) D. NET INCREASEINCASHAND CASH EQUVALENTS 

Cash and cash equivalents at the beginning of year 

Cash and cash equivalents at the end of year 54.20 
8.39 54.20 

indal nde d Kuma 

DELHI 

ctroMBAI 

For ANANT RAJ LIMI 

rtered Accou Director & CEO 
Countan 

Cha 



VINOD KUMAR BINDAL & CO. 
CHARTERED ACCOUNTANTS 

Shiv SushiI Bhaw an 
D-219, Vivek Vihar-1, New Delhi- 110095 
Ph. 01122140980. 22153569 
22144941 Fax: 22140162 

E-mail vkbindal_delhi@yahoo.co.in 
CA 

503, Dalamal Chambers, 
29, New Marine Lines, Mumbai - 400 020 

Telefax 022-22091075, 22091076 

E-mail: vkbindal_mumbai@yahoo.co.in 

Independent Auditor's Report on Consolidated Annual Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Anant Raj Limited 

1. Opinion 

We have audited the accompanying consolidated annual financial results ('the Statement') of Anant Raj Limited ("the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), and its associates (refer Annexure-1 for the list of subsidiaries, associates and joint venture included in the Statement) for the year ended March 31, 2020, attached herewith, being submitted by the Holding Company, pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations"), including relevantcirculars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, associates and joint venture, as referred to in paragraph 6 below, the Statement: 

(i) includes the annual financial results of the following entities (refer Annexure 1 for the list of subsidiaries, associates and joint venture included in the Statement); 

ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, read with SEBI Circular CIR/CFD/FACI62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular"); and 

ii) give a true and fair view n contormity with the recognition and measurement 

Drinciples laid down in the applicable Indian Accounting Standards, and other 

ndal& 
accounting principles generaly accepted in India, of consolidated net 
and other comprehensive income ana other financial information of the. 

Group and its associates for the year ended 31 March 2020 on of the. 
fit 

d Kum 

DE 
MMBAI 

mar 8 

ountant 
red Ac Chare 



2. Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("'SAs")

specified under section 143(10) of the Act. Our responsibilities under thoOSe 
are further described in the Auditor's Responsibilities for the Audit of the 

Satement section of our report. We are independent of the Group and its 

associates, in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (the ICAI') together with the ethical requirements 
That are relevant to our audit of the financial statements under the provisions of the 

Act, and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and that obtained by the other 
auditors in terms of their reports referred to in paragraph under "Other Matters section below, is sufficient and appropriate to provide a basis for our opinion. 
3. Emphasis of Matter 

We draw attention to Note 1l to the accompanying consolidated financial results with regard to management's evaluation of uncertainty due to the outbreak of COVID-19 and its impact on future operations of the Company. 
We draw attention to Note 9 of the consolidated financial results which states that 
The Consolidated Ind AS financial statements have been prepared by the Companyso as to give effect to the Composite Scheme of Arrangement for Amalgamation and Demerger (Scheme) under Sections 230 to 232 read with Sections 52 and 66 of the Act, and other applicable provisions of the Act. The Scheme involving the amalgamation of Anant Raj Agencies Private Limited (Amalgamating companv) 

immediately 
with and into Anant Raj Limited (Demerged Company) and immediately thereupon, demerger of "Project Division of the Company into Anant Raj Global Limited (Resulting company) , with effect from Appointed Date, Septemher 2 n018 for the Scheme ,consequent to approval or Hon'ble National Company I.a Tribunal (NCLT), Chandigarh Bench vide its Order dated August 24, 2020 . the Company with the Registrar of Companies, Delhi &t Haryana, on Auoich 25, 2020, Pursuant to the Scheme tor amalgamation of Amalgamating cr August 25, 

the Company and demerger of the Project Division of the Con g Company with 
company given effect to from September 30, 2018, the figures for the into year ResL ended 

March 31, 2019, are not comparable with figures for the year ended March3 31, 

2020. 

Binda/ Kumar 

Our opinion is not modified in respect of these matters. 

tert u 
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Those 4. Management's and 
Responsibilities for the Statement 

Charged with Governance 

The Statement has been prepared on the basis of the consolidated annual financial 
statements. 

The Holding Company's Management and Board of Directors is responsible for 
the preparation and presentation of the Statement that gives a true and fair view of 
the consolidated net profit after tax and other comprehensive income, and other 
financial information of the Group including its associates, in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the companies, included in the Group and of its associates, are responsible for maintenance of adequate accounting records, in accordance with the provisions of the Act, for safeguarding of the assets of each company and for preventing and detecting frauds and other iregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial results, that give a true and fair view and are free from material misstatement, whether due to fraud or error. These financial results have been used for the purpose of preparation of the Statement by the Management and the Directors of the Holding Company, as aforesaid. 
In preparing the Statement, the Management and the respective Board of Directors of the companies included in the Group and of its associates, are responsible for assessing the ability of each company , to continue as a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of accounting, unless the respective Board of Directors/ management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Company's Management and the Board of Directors included in the. Group and of its associates i1S responsible tor overseeing the financial reportin process of each company. 

5. Auditor's Responsibilities for the Audit of the Statementt 

Our objectives are to obtain reasonable assurance about whether the 

whale is free from material misstatement, wnether due to fraud or error and 

issue an auditor's report that includes our opinion. Reasonable ace ,and to 

level of assurance but is not a guarantee that an audit conducted-in 
e 1s a high 

with Standards on Auditing, specified under section 143(101 ccardance. 

always detect a material misstatement, when it exists. Misstater * 

from fraud or enror, and are considered material if, individ. bEm, aaa 
aggregate, they could reasonably be expected to influence the econ ered MSR Acco 

of users taken on the basis of this Statement. 
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AS part OI an audit in accordance with the Standards on Auditing, we exercise proressional judgment and maintain professional skepticism throughout the audit. 
We also: 

Identify and assess the risks of material misstatement of the Statement, Whether due to fraud or error, design and perform audit procedures responsive 
o those risks, and obtain audit evidence that is sufficient and appropriate too PrOvide a basis for our opinion, The risk of not detecting a material sstatement resulting from fraud is higher than for one resulting from error, fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

as 
may 

omissions, 

Obtain an understanding of internal control relevant to the audit, in order to 
design audit procedures that are appropriate in the circumstances. Under Ssection 143(3) (i) of the Act, we are also responsible for expressing our opinion through a separate report on the complete set of consolidated 
financial statements on whether the company has adequate internal financial 
controls with reference to consolidated financial statements in place and the 
operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the 

and the statement made by the Management and Board of Directors. Conclude on the appropriateness of management's and Board of Directors use 

of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the appropriateness of this assumption. If 

we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or 
if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report 
However, future events or conditions may cause to cease to continue as a going concern. 

the Group and its associate 
Evaluate the overall presentation, structu and content of the State including the disclosures, and whether the Statement represents the 
underlying transactions and events in a manner that achieves fair 
presentation. 

financial results/ 
Obtain sufficient appropriate audit evidence regarding the 

financial information/ financial statements of the entities with 
and its associates, to express an opinion on the Statement We: arespgasipiag 
information of such entities included in the Statement, of 

independent auditors. For the other entities included in the Star 

have been audited by the other auditors, such other amen 
ch\ware thés 

for the direction, supervision and performand of the audit 
HMSAal 

other auditors remain 
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responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. Our 

responsibilities in this regard are further described in para (b) of the section 

titled "Other Matters" in this audit report. 

We communicate with those charged with governance of the Holding Company 
and such other entities included in the Statement, of which we are the independent 
auditors, regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated March 29, 2019, issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable.
6. Other Matters 

(a) We did not audit the financial information/financial statements of the merged entity, as considered in the statement for the following periods :(Rs. in Lakhs) 

Particulars Quarter ended 31 Period from 30 Sept March 2019 2018 to 31 March 2019 Total revenue 

Total net profit after tax 
Total 

Nil 
254.48 

(8.12) 243.98 comprehensive Nil 
Nil income 

Total assets 
Cash flows (net)_ 

56,556.95 56,556.95 (5.92) 244.28 

These financial information/financial statements have been audited 
independent practitioner whose report has been furnished to an 

management and our opinion on the statement, in so far as it rel ne the 
aforesaid amounts and disclosures included in respect of the merged entity.i s 

based solely on the report of the independent practitioner, as adjusted fa 
accounting effects of the Scheme recorded by the Company (in particular +he 

the 

consequential adjustments, which have been audited by us. Our 8her 

DELHL 
accounting effects of Ind AS 103 °Business Combinations the 

MUNBAI modified in respect of this matter. 

tan 



6: 

(b) We did not audit the annual financial statements of 39 subsidiaries and 1 Joint controlled entity included in the Statement, whose financial information reflects sSeIS of R 893.03 Crores as at March 31, 2020, total revenues of 6.49 Crores, total net loss after tax of z 10.66 Crores, total comprehensive loss of .09 Crores, and cash flows (net) of R 8.39 Crores for the year ended on that aate, as considered in the Statement. These annual financial statements have ECaudted by other auditors, whose audit reports have been furnished to us by e management, and our opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the audit Teports ot such other auditors, and the procedures performed by us as stated in nder paragraph 'Auditor's Responsibilities for the Audit of the Statement above. 

Our opinion is not modified in respect of these matters. 
(c) The Statement includes the annual financial statement of 39 subsidiary and 1 Joint controlled entity, which have not been audited, whose annual financial results reflect total assets of 7 893.03 Crores as at March 31, 2020, total revenues of 7 6.49 Crores, total net loss after tax of 10.66 Crores, total comprehensive loss of 10.69 Crores for the year ended March 31, 2020, and cash flow (net) of 8.39 Crores for the year then ended, as considered in thee Statement. The Statement also includes the Group's share of net profit after tax of 7.69, and total comprehensive income of 7 7.69 for the year ended 31 March 2020, in respect of 3 associate, based on its financial information, which has not been audited. This financial statements/ financial information's have been furnished to us by the Holding Company's management. Our opinion on the Statement, and our report in terms of Regulation 33 of the Listing Regulations, read with SEBI Circulars, in so far as it relates to the aforesaid subsidiaries and associate, are based solely on such unaudited financial statement/ financial information. In our opinion, and according to the information and explanations given to us by the management, these financialresults are not material to the Group. 

Our opinion is not modified in respect of these matters. 
cd) The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being the balancing figures between the audited consolidatedfigures in respect of the full tinancial year and the published unaudited year-to- date consolidated figures up to the third quarter of the current financial vear. which were subject to limited review by us. 

For Vinod Kumar Bindal & Co. ICAI Firm Registration No. 003820N Binc Chartered Accountants nar Binda/ 6 Kumar 

DELHI 

MUMBAI 

Chartere 
(Arvind Mittal) Ccountan 

Membership no. 509357 
Partner Place: New Delhi Acco 

Date: September 1, 2020 
UDIN : 20509357AAAADII 162 



:7 

Annexure I 

List of Subsidinries:- 

The financial rosults off following subsidiaries have been considered for the 

consolidation purposes for the quarter and year ended March 31, 2020, in 
accordance with Order dated August 24, 2020, of the Hon'ble NCLT: 

Adonai Home Private Limited 
Advance Buildcon Private Limited 
Anant Raj Cons. & Development Private Limited 

Anant Raj Estate Management Services Limited 

Anant Raj Housing Limited 
AR Login 4 Edu Private Limited 

1. 

. 

5 

Blossom Buildtech Private Limited 
Century Promoters Private Limited 
Echo Properties Private Limited 9. 

10. Four Construction Private Limited 
Empire Promoters Private Limited 
Excellent Inframart Private Limited@ 

11. 
12. 
13. Glaze Properties Private Limited 
14 Green Valley Builders Private Limited 

Green Way Promoters Private Limited 
Gujarat Anant Raj Vidhyanagar Ltd. 
Grandstar Realty Private Limited 
Hamara Realty Private Limited
Jai Govinda Ghar Nirman Limited@ Jasmine Buildwell Private Limited 
North South Properties Private Limited Pasupati Aluminium Limited 
Pelikan Estates Private Limited

15. 
16. 
17. 
18. 
19. 

20 
21. 
22. 
23 
24. Pioneer Promoters Private Limited 24. 

Rolling Construction Private LimitedRomano Estates Private Limited 
Romano Estate Management Services Limited Romano Infrastructure Private Limited 
Romano Projects Private Limited 
Rose Realty Private Limited 
Saiguru Buildmart Private Limited @ 
Sartaj Developers & Promoters Private Limited @ Sovereign Buildwell Private Limited
Spring View Developers Private Limited 
Springview Properties Private Limited 
Three Star Realty Private Limited 
Tumhare Liye Realty Private Limited

Vibrant Buildmart Private Limited 

Woodland Promoters Private Limited 

25. 
26. 

27. 
28. 
29. 
30. 

31. 
32. 
33. 
34 

Binda/e 35. 

DELHL MSA 
36. 

37. 
tere 

ounta 

38 
39 
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The Company holds through its subsidiaries more than one-half in 
nominal value of the equity share capital. 

Associates 
1. Anant Raj Property Management Private Limited 
2. Roseland Buildtech Private Limited 
3. E2E Solutions Private Limited 

Joint Controlled Entity 
1. Avarna Projects LLP 

he financial results of following companies have not been considered for the 
purpose of consolidation in accordance with Order dated August 24, 2020, of the 
Hon'ble NCLT: 

1. Anant Raj Global Limited 
2. Anant Raj Hotels Limited 
3. Anant Raj Infrastructure Private Limited 
4. Anant Raj Projects Limited 
5. Ankur Buildcon Private Limited 
6. A-Plus Estates Private Limited 
7. BBB Realty Private Limited 
8. Bolt Properties Private Limited 
9. Capital Buildcon Private Limited 
10. Capital Buildtech Private Limited 
11. Carnation Buildtech Private Limited 12. Echo Buildtech Private Limited 
13. Elegant Buildcon Private Limited 
14. Fabulous Builders Private Limited 
15. Elegant Estates Private Limited 
16. Elevator Buildtech Private Limited 
17. Elevator Promoters Private Limited18. Elevator Properties Private Limited 
19. Gadget Builders Private Limited 
20. Gagan Buildtech Private Limited 
21. Greatways Buildtech Private Limited 
22. Green Retreat and Motels Private Limited 
23. Green View Buildwell Private Limited 
24. Greenline Buildcon Private Limited
25. Greenline Promoters Private Limited
26. Greenwood Properties Private Limited
27. Goodluck Buildtech Private Limited

28. Grand Buildtech Private Limited indal Kumar 

DELHI 
MLAAI 29. Grand Park Estates Private Limited 

30. GrandPark Buildtech Private Limited

31. Hemkunt Promoters Private Limited 

32. High Land Meadows Private Limited 
O Accoun 
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33. Jubilant Software Services Private Limited 

34. Kalinga Buildtech Private Limited 
35. Kalinga Realtors Private Limited 
36. Krishna Buildtech Private Limited 
37. Monarch Buildtech Private Limited 
38. Moon Shine Entertainment Private Limited 
39. Novel Buildmart Private Limited 
40. Novel Housing Private Limited 
41. Oriental Meadows Limited 
42. Oriental Promoters Private Limited 
43. Papillion Buildtech Private Limited 
44. Papillon Buildcon Private Limited 
45. Park Land Construction& Equipment Private Limited 46. Park Land Developers Private Limited 47. Park View Promoters Private Limited 48. Rapid Realtors Private Limited 49. Rising Realty Private Limited 50. Roseview Buildtech Private Limited 51. Roseview Properties Private Limited 52. Sand Storm Buildtech Private Limited 53. Suburban Farms Private Limited 54. Townsend Construction & Equipment Private Limited 55. Travel Mate India Private Limited 
56. Twenty First Developers Private Limited 57. West Land Buildcon Private Limited 
58. Willowtree Estates Private Limited
59. Chokecherry Meadows Private Limited 
60. Spiritual Developers Private Limited 

indal mar 8in Partnership Firm 

1. Ganga Bishan & Co. 
PELHI 
MUMBAI 

hartere AccO 



Date: September 1, 2020 
Place: New Delhi 

!\.mil Sarin 
Director & CEO (Real Estate 'Division) 
DIN: 00015837 

- 

This is for your information and records 

This Declaration is made pursuant to clause 33(3)(d) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated 
May 27, 2016. ~t 

I, Amit Sarin, Director & CEO (Real Estate Division) of Anant Raj Limited ('Company') do 
hereby declare and confirm that M/s Vinod Kumar Bindal & Co., Chattered Accountants (Fi°rm 
Registration No.-003820N) the statutory auditors of the Company, have issued an audit report 
with unmodified opinion on audited Financial Results (Standalone and Consolidated) for the 
financial year ended March 31, 2020. · 

Dear Sir, 

Sub: Declaration with respect to Auditors Report with Unmodified Opinion for the Annual 
Audited Financial Results (Standalone and Consolidated) for the year ended March 31, 
2020 - Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Scrip code: ANANTRAJ 515055 

The Manager 
Listing Department 
The BSE Limited, 
Phiroze Jee Jee Bhoy Towers, 
Dalal Street, Mumbai -400001 

The Secretary, 
National Stock Exchange of India Limited, 
"Exchange Plaza", 5th Floor, 
Plot No. C/1, G-Block, Bandra - Kurla 
Complex, 
Bandra (E), Mumbai-400051 
Scrip code: NSE ANANTRAJ EQ 

ARL/CS/13026 

Anant Raj Group 

(Formerly Anant Raj Industries Limited) 
CI N : L45400HR 1985PLC021622 
Head Off: H-65, Connaught Circus, New Delhi-110 001 
Tel : 011-43034400, 23324127, 23323880 Fax : 011-43582879 
E-mail : info@anantrajlimited.com Website : www.anantrajlimited.com 
Regd. Office: CP-1, Sector-8, IMT Manesar, Haryana-122051 
Telefax: (0124) 4265817 

Anant Raj Limited 
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