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DIN: 00112642



0s

(b)

(c)

HSPN & ASSOCIATES LLP
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KETAN R. SHIRWADKAR (Designated Partner)
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206.2'd Floor, Tantia Jogani lndusirial Estate,
J. R. Boricha Marg, Opp. Lodha Excelus,
Lower Parel East Mumbai - 400011.

T el: 022 2308a998 / 23OO899 8 / 40026600 / 40067700
Email: ketan@hspnassociates.in
Web: www.hspnassociates.in

ANNUAL SECRETARIAL COMPLIANCE REPORT

(Pursuant to Regulation 24A of

securities and Exchange Board of lndia (Listing obli8ations and Disclosure Requirements) ReSulations 2015

Secretarial Compliance Report of Minal lndustries Limited

for the financial year ended March 31, 2023'

I have conducted the review of the compliance of the applicable statutory provisions and the adherence to good

corporate practices by Minal lndustries Limited (ClN : 199999MH1995PtC089759), having its Registered Office at

603- I M tNAt CO-OP HSG So LTD, Off Sakivihar Road, Andheri-East Mumbai City MH400072 lN. Secretarial Review

was conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts / statutory

compliances and expressing my opinion thereon.

Based on my verification of the listed entity's books, papers, minutes books, forms and returns filed and other

rccords maintained by the listcd entity and also thc information provided by the listed entity' its officers' agents

and authorized representatives during the conduct of secretarial Review, I hereby report that in my opinion, the

listed entity has, during the review peiiod covering the financial year ended on March 31,2023, complied with the

statutory provisions listed hereunder and also that the listed entity has proper Board processes and compliance

mechanisminplacetotheextent,inthemannerandsubjecttothereportingmadehereinafter:

i, Ketan Sharwadkar, Designated Partner of HSPN & Associates LLP have examineci:

(a) all the documents and records made available to me and explanation provided by Minal lndustr'es Limited

("the listed entity"),

the filings/ submissions made by the listed entity to the stock exchanges,

website of the listed entity,

any other document/ filing, as may be relevant, which has been relled upon to make this certification, for the

yeir ended 31'r March, 2023 (,,Review Period") in respect of compliance with the provisions of:

i. the Securities and Exchange Board of lndia Act, 1992 ('SEBI Act") and the Regulations, circulars, guidelines

issued thereunder; and

ii. the securities contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the Regulations,

circulars, guidelines issued thereunder by the securities and Exchange Board of lndia ("sEBl");

The specific Regulations, whose provisions and the circulars / guidelines issued thereunder, have been examined'

include: -

a) Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015;

b) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

c) securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations, 2015;

d) sEBt (Depositories and Participants) Regulations, 2018 erstwhile sEBl (Depositories and Particlpants)

Regulations, 1996;

e) Annual Secretarial audit report and annual secretarial compliance report for tisted entities as per SEBI circular

clRlcFolCMDL/27 /2019 dated February 08, 2019;



k)

HSPN & ASSOCIATES LLP
f) Standardized norms for transfer of securities in physical mode SEBI/HO/M IRSD/DOS3/CIR/P/2018/139 dated

November 5, 2018;

g) strengthening the Guidelines and Raising lndustry standards for RTAS, lssuer companies and Banker circular
- 

no. srst/HO/wtRSo/OOS:/Crn /p IZOLB/L75 dated !u1y15,2018 read with SEBI circular No. SEBI / HO / MIRSD /
DOPl / CIR / P /2078 173 dated April 20 ' Z0r8i

h) System-driven Disclosures in Securities Market as per SEBI circular SEBI/HO/CFD/DCR1/ClR/P/2018/85 dated

May 28, 2078;

i) Monitoring of Foreign tnvestment limits in listed lndian companies SEBI circular lMDlFPlClClR/P/2018174

dated npril 22,2018 read with SEBl circular No. IMD/FPIC/CIR lPl20l8l6l dated April 5,2018;

j) Database for Distinctive Number (DN) of Shares as per SEBI circular SEBI/HO/M RD/DOP2DSA2/C|R/P 12079/87

r)

datcd August 01,2019;

Disclosure of significant beneficlal ownership in the shareholding pattern as per sEBl circular

SEBr/Ho/CFD/CM DLI C,RIP lzOLg 135 dated March 12,2019;

Disclosures of standardizing reporting of violations related to code of conduct under SEBI (PlT), 2015 as per

SEBI Circular HO/l5D/lSD/ClR/P 120L9182 dated 19' Julv 2019;

violation of tnsider Trading SEBt circutar No. sEBl/HO/lsD/lsD/ clP.lP /20201135 dated luly 23, 2020;

E-VOT|NG Facility as per sEBl circular No. sEBl/HO/CFD ICMDICIRIP /2o2ol242dated December 09, 2020;

operational guidelines for Transfer and Dematerialization of re-lodged physical shares as per sEBl circular No'

SEBI/Ho/M IRSD/RI AMB1ctRl? l2o?o/166 dated September 07, 2020;

Handling of scores Complaints as per sEBt circular No. sEBl/Ho/olAE/lGRDlclRl? /20201752 dated 13 August

2020;

q) Automation of System Driven Disclosures as per SEBI Circular No SEBI/HO/ISD/ISD/ CIRIP 120201168 dated

r)

September 09,2020;

common and simplified Norms for processinB investor's service requests by RTA5 and norms for furnishing PAN'

KyC details, and Nomination dated SEBt/HO/MIRSD/M IRSD RTAMB/P/CIR/2027 /655 November 03, 2021;

lssuanceofSecuritiesindematerializedformincaseoflnvestorserviceRequestsdated
SEBI/HO/MIRSD/MIRSD-RTAMB/P/C]R/I OIZl8 January 25' 2022;

Fr-rrrnat of cornpliance report on corpurdte Governatrce by Listed Elltities ddted sEBl/Ho/cFDi CM D-

u)

zlP lCtRlz1zLl557 MaY 31, 2021;

Disclosure obliSations of listed entities in relation to Related Party Transactions

m)

n)

o)

p)

s)

L)

v)

x)

SEBUHO/CFD/CM Dll ClRl P I 20211 662 dated November 22' 202r;

Automation of disclosure requirements under sEBl (substantial Acquisition of Shares and Takeovers)

Regulations, 2011-system Driven Disclosures - Ease of doing business circular no sEBl/HO/CFD/DCR-

3/P lClRl2O22l27 dated March 7,2022

standard operating Procedures (soP) for dispute resolution available under the stock exchange arbitration

mechanism for djsputes between a listed company and its shareholder(s) investor(s). clrcular No':

SEBr/HO/cFD/sSE P I C:RIP l2o22l 48 dated April 08, 2022;

clarification on applicability of Regulation 23(4) read with ReEulation 23(3)(e) of the sEBl (Listinc obligations

and Disclosure Requirements) nJgulations, 2015 in relation to Related Party Transactions. circular No.:

sEBl/HO/cFD/cM DLlctRlP 12022147 dated April 8, 2022;

xBRL based filing of statement of investor compliant under Regulation 13(3) for Listed com panies at BsE Notice

l
os c

o
q.

82913CAo 1'
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v)
No 20220412-39 dated A?til 72,2022



HSPN & ASSOCIATES LLP
z) Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 Circular No: SEBI/HO/CFD /CMDI/CIR/P/2022/62 dated May L3,2022;

aa) Simplification of procedure and standardization of formats of documents for transmission of securities Circular

No: SEBI/HOlMIRSD/MlRSo_RTAMB/? /CtR/202?,/6s dated May L8, 2022.

bb) lrrvestor Grievance Redressal Mechanism Circular No: SEBI/HO/MIRSD/DOS3/P/CIR/2 dated June 03, 2022;

cc) Disclosure of holding of specified securities and holding of specified securities in dematerialized form Circular

No: sEBl/Ho/cFD /PoD-t/P / ctR/2022192 dated )une 30,2022.

dd) Circular on use of digital siBnature certificate for announcements submitted by listed companies Notice No.

20220801-24 dated August 01, 2022.

ee) Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 -Reg Circular No: SEBIIHO/CFDIPoD-z/PlCIR/ZOB/a dated ianuary 05, 2023;

ff) Filing of announcements in XBRL format on BSE Listing Centre Notice No. 20230127-37 dated Janua ry 27 ,2021;

gg) Release of new module for filing of information required under Regulation 46 and 52 of SEBI (LODR)

ReBulations, 2015 on BSE Listing Centre Notice No 20230209-1 dated February 09, 2023.

hh) SEBt Circular nos. SEBI HO/CFDICMDICIRIP l2120lr2 dared lanuary 22,2020 and May 3 2018(Erstwhile Circular

No. CIR/CFD/CMD ll2/7OlS dated November 30 2015) on standard operating procedure for suspension and

revocation of trading of specified securities.

l, Ketan Shirwadkar, designated partner of HSPN & Associates LLP, hereby report that, during the Review Period the

compliance status of the listed entity is appended as below;

1 Secretarial Standards:

The compliances of the listed entity are in accordance with the applicable Secretarial

Standards (5S) assued by the lnstitute of Company Secretaries lndia (lCSl)

Adoption and timely updation ofthe Pollcies:

All applicable policies under SEBI Regulations are adopted with the approval of board of

directors of the listed entities

Allthe policies are in conformity with SEBl Regulations 3nd has been reviewed & timely

updated as per the regulations / circulars / guidelines issued by SEBI.

Olsqualification ot Director:

None of the Director of the Company are disqualified under Sectlon 164 of Companies

Act,2013.

To examine details related to Subsidiari€s of listed entities:

a) ldentification of material subsidiary companies

uirements with respect to disclosure of material as well as other subsidiaries

Ye5

Yes

Yes

Yes

3

4

Cornpliance
status

(Yes/No/NA)

Sr.

No.

Paniculars observations

/ Remarks by PCS'

Maintenance and disclosures on Websitei

The Listed entitv is maintaining a functional website. Timely dissemination of the

documents / information under a separate section on the website Web-links provided

in annual corporate Sovernance reports under Regulation 2712l| arc accurate and

ecific which re- directs to the relevant document(s)/ section of the website

Yes

sp
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Pa(icularsSr.

No

HSPN & ASSOCIATES LLP
Compliance

status
(Yes/No/NA)

Observations

/ Remarks by PCS'

6 Preservation of Oocuments:

The listed entity is preserving and maintaining records as prescribed under SEBI

Regulatrons and cirsposal of records as per Pollcy of Preservatlon of Documents and

Archival policy prescribed under SEBI LODR Regulations, 2015

Related Party Transactions:

The listed entity has obtained prior approval of Audit Committee for all Related party

transactions. ln case no prior approval obtained, the listed entitY shall provide detailed

reasons along with confirmation whether the transactions were subsequently approved

/ ratified / rejected by the Audit committee

Dlsclosure of events or information:

The listed entity has provided all the required disclosure(s) under Regulation 30 along

with Schedule lll of SEB| LODR Regulati'lrls, 2015 within the time limits prescribed

thereunder.

Yes

Yes

Yes

Yes

1

8

9

guidelines issued thereunder

Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per

sEBt circular clR/ cFo/cMD7/714/2019 dated 18th october, 2019: Not Applicable for the period under review'

compliances with the following conditions while appointing/re-appointing an auditor
1

YesPerformance Evaluation:

The listed entity has conducted performance evaluation of the Board, lndependent

Directors and the Committees at the start of every financial year as prescribed in SEBI

ReSulations

YesProhlbltlon of lnslder Tradlng;

ThelistedentityisincompliancewithReSUlation3(5)&3(6)5EBl(Prohibitionoflnsider

10

Trading) Regulations, 2015

Yes
72 Additional Non{omPliances, if anY:

No any additional non-compliance observed for all SEBI regulation / circular / Suidance

note etc

Observation /
Remarks by

PC5

Compliance

Status
(Yes/No/ NA)

5r.

No

Particulars

ii

lf the auditor has resigned within 45 days from the end of a quarter of a financial

year, the auditor before such resignation, has issued the limited review / audit

report for such quarter) or

lf the auditor has resigned after 45 days from the end of a quarter of a financial

year, the auditor before such resignation, has issued the limited review / audit

report for such quarter as well as the next quarter; or

lf the auditor has signed the limited review / audit report for the first three

quarters of a financial year, the auditor betore such resiSnation, has issued the

limited review / audit report for the last quarter of such financial year as well as

,^lP :. 15386

sE

c

73 829Sco
:r

rr i:/8Al

the audit report for such financial year

.1

I

11. Actions taken by SEBI or Stock Exchange(s), if any: 
]

. No Actions taken aSainst rhe lrsted entity / its proqoters / direators,/ subsidiaries either 
I

] b, segt o, by Stock Exchanges {including under the standard operating Procedures 
]

,rssued Oy SEBl through vartor.rs crrculars) under StBl Regulatlons and clrculars /l



Compliance
Status

(Yes/No/ NA)

Particule.s

Other conditions relating to resignation of statutory auditor2

5r

HSPN & ASSOCIATES LLP
Observation /

Remarks by
PCS

NO,

3

i. Reporting of concerns by Auditor with respect to the listed entity / its material

subsidiary to the Audit Committee:

a. ln case of any concern with the mJn3gement of the listed entity / material

subsidiary such as non-availability of information / non- cooperation by the

management which has hampered the audit process, the auditor has

approached the Chairman of the Audit committee of the listed entity and the

Audit Committee shall receive such concern directly and immediately without

specifically waiting for the quarterly Audit Committee meetings'

b. in case the auditor proposes to resiSn, all concerns with respect to the

proposed resignation, along with relevant documents has been brought to the

notice of the Audit Committee. ln cases where the proposed resi8nation is due

to non-receipt of information / explanation from the company, the auditor has

informed the Audit Committee the details of information/ explanation sought

and not provided by the management, as applicable

c. The Audit committee / Board of Directors, as the case may be' deliberated on

the matter on receipt cf such information from the auditor rel3ting to the

proposal to resign as mentioned above and communicate its views to the

management and the auditor.

ii. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate disclaimer in its audit report' which is in

accordancewiththeStandardsofAuditinsasspecifiedbylcAl/NFRA,incase
where the listed entity/ its material subsidiary has not provided information as

required by Llte audilcrr.

The listed entity / its material subsidiary has obtained

upon resignation, in the format as specified in Anne

inforrnation from the Auditor

xure- A ln SEBI Circular CIR/

(a)

cFD/CMD1/ 114/2019 dated 18th october,2019

(* *) The listed entity has complied with the provisions of the above Regulations and circulars / guidelines issued

thereunder, except in respect of matters specified below:

5r'

Compian.e r(equirement
(R€Bulatrons/ citculars/

Suidelines includint
rpecific clause)

8€tulalion /
Circul.r No.

Taktn PraclicinS ComPanYDevratLons Responte

1

R.Sulation 31{2)ol
Securties and txch.nge

Eorrd of lndra (unin8
Oblitations and

Eegulationt, 2015:

Th. li5t.d CompanY shall

enlure that 100 oerc€nt
of Shareholdins of

promoler / promoter

demarc(airreo form 3nd

th. rarne is mainteined

on a .onti.lou5 b3sit

l1(2) ol sEEl

(ro0Rl
Re6vlations

20u.

100 percent of
shar€holdintol

in d.mat.rialited

.nded 31.03.2023

The Proinole6 olrhe
company holds

u.46,47,440 ltl.vEn

Equftysharet out of
which 11,1t6,t|3.440
(Elev.n Cror. ForiY_

Sir tacs Fo(Y'Thr..

iiundred Fonyi Equq
rhar€5 are in Damat

as c. singint ofthit

company nat

akeadyiniiiated

ofbalance 4000

ar on simht of
thir reron.

5
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HSPN & ASSOCIATES LLP

Pradi€int
Ckcular No.

Sr. CompIance Requir€m€nt
( Re6ulation s/ orculars/

tuidelines including

BSEwithin

Ret.14 of
5EB(LODR)

Reg!lation,2015.

theyear2022

Retulation 14

ofsrsr(LoDR)
R€gulations,

2015.

Annual Li5tinE Fee5

Reeulatioi 14 ofSEBL

(Lrsting Obllgations and

D6closure Requirements)
Retulation5,2015l

The liited companYshall
pay allsuch fees or

charges as applicable to
lhe recognized stock

€i(chant€{t) in the
mann€r rPetifl€d bYthe

Board or retoSnrred

tlock €xchanse{s)

initiated the

Further, in this
reSard the

Companyhas

BSE vide its

letterdat€d
74-!2-2022.
Th€ reqririte

shareholde15 in

yeat 2021
2024.

lend r elter lrn.ler

r€gisrered/spe€d Pon
seekinr PAN and bank

details o, lecutities
holder (a coPY oflne PAN

card and orignal

€ancell€d cheque leaf

/attested bank pastbook

showing name of account

holder) wrthin 90 daYs of
the circular and two

reminders thereof after

the tap of 30 days Allthe
3 lette6 will have 21

d.y( notiEe Pe.iod to

The iseuer comPanY shall

SEBYHO/MIR5
D/DOS3/C{R/P/

2018/!15
dated l!1y16,

2018 read

wirh stsr

SEBUHO/MIRS

D/DOP1/ClR/P

l2o7al73
dated April20,

2018

StrengtheninSthe
Guidelines and Raiting

lndunry ttandards for
RTAt,l55ver ComPa.ret
and 8ank.r ckcular .o.

SEBr/HO/M!RSD/OOS3/Cl
RlPllolal11s dated

Ju1y16,2018 read with
sEBlrircular No.

sEBr/HO/MIRSD/DOP1/Cr
R I P 1201a 113 dared aqt\l

20, 2018.

3.

o

c

ACS
I t

MBAI

I

- 37E2s
- 153E6c0P

r,,1U
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HSPN & ASSOCIATES LLP

SEBl Circ! lar nos. 5EB1

AO/CFOICMO/CtRlP l2A2
0/12 dated lanuary

22,20206nd dated May 3

20181E,(wh le Cir.ular

crR/cfD/cMo/1212015
d,t.d Novrnher 30
20751 on standa.d

operarint procedur€ f ot

re!ocation of tradint ol
tpeaified s€.urrties,

S€SlCrcul.r
no9. stBl

NO/CEDICMOI

ctttPt7020l L2

22,2020 and

2018(Erstwhrl€
Ckc!lar No.

ct lctolcuol
1212015 dated
November 30

2015) on

oparalint

5pelifr.d

BSE LlO

application to Bst

Ealanc€

Rs.10,00,000/-
through NEFT dt.
10'02'2021 and
R5.2,06,000/-

lhroush NEFTd!

02-03-2023

Cir.olar No.

rn tradin8 ol 21,24,O0

0/-

Remarks olthe

Tha

Compa

I

4

(b) The listed entity has taken the following actions to comply with the observations made in previous reports:

(i) March 2022

N Reouirem€nt (Regu_

gurd€lrnet rncludint

Retulation 7 (3)of
SEBI{ListinB

Oblitations and

8egulatrons,2015

Complianca

C.rtificate titned bY

Manadng 0ir.ctor

s€cretary& on June 19 2021.

1

Th! Lr(ed ent'tY

exchan$ duly

ri$ed by both

agent.

Rqulation 7

(3)ofSESl
(uning

ObliSations
end

,)

2015.

not iiSned a3

RerT(3)of
SEBt(tOOfl)

ACS :- 37829

c
o(a) t'

BAI

SO

15386 ur



N,A

initiatedthe

sign ng ofthis

100 percent of
Shareholding

31.03.2022.

{LOD8}

20r5.

Meetingto

BsE po(alclear 21

general mestint.

BSI Limited.

as upload on BSE

per SEBl

ReSulation

34 of SEBI

(Urting

Obli6ations

Disclosure

!)
Retulations,
2015

BSE within
nipulated time

ar per

retulatloi 34

.fsEBl

N,A,

N,AThe Annual Listint

ie,otudty,2A2i.

AnnualLininB Fees

Regu atron 14 ol
SEBl{!5iing

Obligationsand
Disdosur.

R€gulations, 2015:

applicrbletothe

exchan8QG)

Ret!lation
14 ofSEBl

iLislnrB
Obligation!

,
R€gulationr,

2015

Delay in

,eei forthe

2021and 2021
2022

The Company

from BSt on
6th AuEUn.

2041, )lnd
September,

ocrober,2021

completethe

suspension &
BSE imposed

lnitiition of

completion

oftradint in

rhe

the
Company

l.Appli!.ti

Processint

295OO/-

2.Reinstat

21,21,000

tistinS

7,46,940

4.5EBt

SOP tines:

7,02,700/-

forrheyear 2020-

zol! and lolt-zall
of Rs.7,46,940 /-

only)on 16th
Febtuary, 2022
through NEFT.

-44==

ACS :- 37829
COP :- 15386

MUhlBAl

c/)
I
t

HSPN & ASSOCIATES LLP

Re$lation 31(2)of

Exchante
Board oflndia

(Unint
Oblitations and

Regulations,2015:

100 percent of
Shareholdingof

in demat€rializ€d

RetulaUon 34 of
S€81(usting

Obligations and
Disclorure

Requirements)

Retulationr, 2015-

least 21c,ear dayt

8en€ralm€eting

5tBl Circu l.r no5-

5E8l

HO/CFO/CMD/CrB/P

l2o2al12dared
)anuary 2Z,2O2O

and dated May 3

2018{Erstwhrle

ctRlcFDlcMoltzl2
015dated

November 30 2015)

ofbalance40OO

StBt
HO/CFD/CM

olctRlPl2o2
0/12 dated

22.2420 and

2018(Ert$ti
ile Circular

crR/cFD/cM
ollu201s
dated

30 20rs)

tlading of

BSE

Limned

8

2

initialed the process

tradrnSotequtY
shares.



HSPN & ASSOCIATES LLP

tradinginthe

29,5m/.lincl.
GSI),
2.Reinstatrme

7r74000/.
(incl. GST)

LlstrngFeesrRs
1,46,9401"
(incl. GST)

4.StBtSOP

7,02,7001-
(incl. GSI)

attachmentto gSE

296 Mtrch- 2022

emailed to 85E

5. 5EBr Ctcular nos

sEsl
HO/Cf0/cMD/ClR/P

12020/72 dated
ranuary 22,2020

2018tERtwhile

ct1lcFo/cMo/t2/2
015 dat.d

Nov€mbe, 30 2015)

sESt

HO/CFD/CM
olct9.lPl202
o/12 dated

22,2010 and

20l8lEr'twh
ileCircular

clR/CF0/CM
ol!212075
dated

30 2o1S)

tradiryof
h€aring

d.lin.d" h?ld

2027

8SE

21,24,000/- (intl.
GSI)

The Company hat
paid S0% uPfronl

10,62,000/'{RuP€€3

23rd March 2022

through NEfT.

2. AnnualLisling
F.e* Rt. 7 ,a6,9101'

Forty-sir Thoutand

Onlv)includrnEGSI
16th F€bruary,2022

through NEFT.

(ii) March 2021

Practicint ComPanY

Derails of

Suidelin.5 including

Sr

Compllance Officer

R€EUIation 6 {1}of
SEBl(LEnnB

Oblitations and

0itclosure

Regulatons, 2015

Re$lanon 6
(1)ofsEBl

(unint
ObliSations

and

0i!cloture

,
ReSulation5,

2015
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Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished, are

the responsibilities of the management of the listed entity

2. My responsibility is to certify based upon our examination of relevant documents and information. This is

ncitht r an a rrd it nor an expression of opinion

3. I have not verified the correctness and appropriateness of financial Records and Books of Accounts of the listed

entit)'.

,1. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to the future viability

of the listed entity nor of the efficary or effectiveness with which the management has conducted the affairs of

the listed entih'.

FoT HSPN & ASSOCIATES LLP
Com y Secretari

Date: 30/05/2023
Place: Mumbai
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