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1 December 2021 
 
BSE Limited      National Stock Exchange of India Limited 
The Manager      The Manager 
Corporate Relationship Department    Listing Department 
1st Floor, P. J. Towers,    Exchange Plaza, C -1, Block G, 
Dalal Street, Fort,     Bandra-Kurla Complex, Bandra (E), 
Mumbai 400 001.     Mumbai 400 051. 
BSE Scrip Code: 500243    NSE Scrip Code: KIRLOSIND 
  
Sir / Madam, 
 
Subject: Updates of material subsidiary  
 
We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of 
the Company, has informed to the stock exchange, where the shares of KFIL are listed, vide its letter 
dated 1 December 2021, pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (the Regulations), that KFIL has submitted the copy of Detailed Public 
Statement to the Public Shareholders of ISMT Limited published in the newspapers pursuant to 
Regulation 14(3) of the SEBI ( Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 
 
The aforesaid Detailed Public Statement of KFIL has been published on 1 December 2021 in following 
newspapers: 
 

a) Financial Express (English language newspaper) in all India editions;  
b) Jansatta (Hindi language newspaper) in all India editions; 
c) Mumbai Lakshadeep (Marathi language newspaper) in Mumbai edition; 
d) Loksatta (Marathi language newspaper) in Pune edition. 

 
A copy of the intimation submitted by KFIL is enclosed for your ready reference. 
 
You are requested to take the same on record. 
 
Thanking you. 
 
For Kirloskar Industries Limited 
 
 
 
Ashwini Mali 
Company Secretary  
 
Encl.: As above 
 

1ei rlos1ear 
Industries 



1eJrlos1ear 

Ref No. 2705/21 

The Department of Corporate Services 
SSE Limited 
P. J. Towers, Dalal Street, Fort, 
Mumbai 400001 
(Scrip Code : 500245) 

1 December 2021 

Kind Attention : Mr. Abhay Mungekar / Mr. Saurabh Poojari / Mr. Mangesh Tayde 

Dear Sir, 

Ferrous 

Subject : Newspaper advertisement about the Detailed Public Statement to the Public 
Shareholders of ISMT Limited 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and in continuation of earlier communication vide letter No. 2696/21 dated 
25 November 2021 ; we submit the copy of Detailed Public Statement to the Public 
Shareholders of ISMT Limited published in the newspapers pursuant to Regulation 14(3) of 
the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 

The aforesaid Detailed Public Statement has been published on 1 December 2021 in 
following newspapers : 
a) Financial Express [English language newspaper] in all India editions, 
b) Jansatta [Hindi language newspaper] in all India editions, 
c) Mumbai Lakshadeep [Marathi language newspaper] in Mumbai edition, 
d) Loksatta [Marathi language newspaper] in Pune edition. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 
For Kirloskar Ferrous Industries Limited 

M arpure 
Company Secretary 

Encl: a/a 

Kirloskar Ferrous Industries Limited 
A Kirloskar Group Company 

Registered Office: 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra 
Telephone : +91 (20) 66084645 Telefax: +91 (20) 25813208 I 25810209 
Email: ktilinvestor@kirloskar.com I Website: www.kirloskarferrous.com 
CIN:L27101PN1991PLC063223 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF 

ISMT LIMITED 
CIN: L27109PN1999PLC01641 7 

Re!;jistered Office: Panama House (Earlier Known As l unkad Towers), Vima11 Nagar, Pune, Maharashtra - 411 014 
Tej No.: +91 -20--4143 4100/ 26630144 , Fax No.: +91 -20~26630779, EmaU: secretatial@ismtco.in, Webs1te: wwwJismt.co .in 

OPEN OFFER (uTHE OFFER'1
) FOR THE ACQUISITION OF UP TO 7,521861269 EQUITY SHARES OF RS 5 EACH FULLY PAID·UP REPRESENTING 25,05% OF THE EMERGING VOTING CAPITAL ("OPEN 

OFFER SHARES11
) OF ISMT LIMITED ("TARGET COMPANY'~, fROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) IN CASH Af PRICE OF RS, 31.84 Pett EQUITY SHARE (''OFFER PRfCE;r) BY KrF« .. OSKAR 

FERROUS INDUSTRIES LIMITED (''ACQUIRER" ) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1 ) AND 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL 
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO FROM TIME TO TIME ("SEBI (SAST) REGULATIONS"). NO OTHER PERSON IS 
ACTING IN CONCERT WlTH THEACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER. 
This detailed public statement ("DPS'') is being issued by Systematix Corpora le Services Limited , tt,e manager to the Open Offer ("Manager to tha Open Offer"), for and on behalf of lhe Acqulrer, to the Public Shareholders µursuant lo and in 
compliance with Regulations 3( 1 )and Regulation 4 read w1th Regulations 13(4 ), 14(3) and 15(2). and other applicable regulations of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers.) Regulations, 
2011 and subsequent ctmendments there to from lime to lime {"SEBI (SAST) Regulations~). This OPS is being issued pursuant to the public announcement ("PA") dated November 25, 2021, sent to BSE Lilrlileel ("BSEn), the National Stock 
Exchange of India Limited ("NSE'1, Securities and Exchange Board of lndla ("SEBt'") and the Target Company, in terms of Regulations 3 ( 1) and 4 of the SEB I (SAST) Regulations, pursuan1 to Regulation 14( 1) and Regulation 14 (2) of the SEBI 
(SAST) Regulations. 
N>t lh1t1>Urpo..,sorl).$ DPS, 11,e followlnJJ lijfl115 hll"fl \'11'< ,nianlr1.9sas51g11ed 1n l~o,m ~ 
~ 'EquftY Sharu sli$II me.in it,e iully p.i'l'¼o equ~y s!Jares ol 1he tergel Com11any hn~ing a IR~ ~Rlue oi Fis, 5 per 

t.hareano having 11/0te perequily share 
b 'Emerging Vo1lng Cal)ilal shell rr>ea.n lhe total 1101Mg equ,fy wre-capital oi the Target Coml)&ny <1n a IUlly diluted 

basis e~i;eaed aioflhe 1-0llt\Tenlh),.'Orll~day lrocn1he cimuriuJf the IIXQiring period IQfltte {.lpP../1 Offer This shall 
be total votingequ.l'{sharecaplllllolRi.. 15015.06,915CIOf\Sls1Jrtg ol 30,05 01,383EQllllj' Sr.ams al Rsbeoch ro!ISl\'e of 
15 40,Q0,000 EQlt W Sha(lll IO be i!IIOIIBfj b~ Ille Target Company lo Iha AcaWet in t&mlS of Ille SSA ,a~ o~rw11111 
belOW), ~l01hP, l!pp!D'l"'OI me ~hilri!OOlll!:l'S nl 17ft T~I Com~llM'/ irM OllierStalUIO!'Vll'eg(Jl!IIOfYi\Wlova,5 

., ·Fi11biic An,wuncement !\CIIII! mec111he rv1Jl1c ,1nnovnc&l1'~1 mad& bt !he M.!~ II) 1he Otter on ~eh!lll of the 
AOQuirer 011 Nove,nber 25, 2021 whiclt was duly subm1!1ed v~tll Ifie S1ocl: Exchange.s the :51:61 and !he Twget 
Cosnpany11com~ ~1h Re-guta1ion 141 I )of1he SEB,(SAST) RBjjulslion&, 

d 'Pleferenllal Allotmenl" shall meilll prc(iOSlld lsluo and allO!fll<lltl of 16.40,00,000 fqlll1y Shales of !ho fargal 
Company 10 1tre Acquire, In ocoordanca Wllh It~ Share Subsc,io11on ,¾!re,=1riij111 dataJ No~o([lllPr 2$, 2021 I' SSA ). 
!ul>fodl0,equ15U~ il()(JfOvt!ls a& nlelllli:1111.!d In lh&SSA 

e ·Public-Shareholders· aha meaJ1 aw Ir.~ public sharenol(Jersot Ota Tar gel Company, v,ho a,e eligible 10 lende1 lhelr 
Equity Sharei ,n 1he Open OHer. e>cept lhe Acqulrer, e~sllng member.; ol lhe pro!l1oter anc:1 prom~er ~roup of the 
Taigel Companv and 1he p.,rnes to Ille unde~ying ssA (as defined lm1N) !iC'CJ SHA IGS .oefinoo below) inci..,a;ng 
polrons !IOOm!!<I lo be aciing 1n C<1ncertwi1r su~II partffl to lhe SSA anct SHA. :)Ull'.Uam toa!ld ln oompllanca 111i11 trio 
SEBI (MST) R@Su~11!)(1s, 

f. 'SEBl Act shall fl19an Soeu111if/li anJ Ekttl~ Bo.an! of India 1892 and sub~~t ~manamoms 1Mr1110 !film I/mo 
l<)t.Jn& 

g 'Share Subs-eriplio.n Agrffrnenr or -ssA· shar n1~an 1he share subscrl~rlon ~l)l"llamen1 dale<! No~em,1,er 25", lOi1 
ente1~ rn~ t-e1ween ~ /\C';IUirer, Target Compa11y end the T~neta 0.""Wl), pursuant to whlcli 15,40,00,000 f.qvrty 
Sharas w,11 be -s&ued and aIrot.ad IO the /\~Tat a pnce ot Rs 30.95 per Equity Sh-by wa~ ol pre!eren11lll 
allotment fo1 a10talconsidenttoo of Rs , 76,6:l,,OO 000. 

h. 'Shareholders Agreement' or'SHA' shell r114!i111 Iha shaMIOklers' ag, oemenldaled N011el'\bP.f 25, 2021 !!flle(,.'Cl into 
Q~IWl!M tn~ Aoqulrar and ~I$ T~ne)~ Gmuo, The Sl-tAwlll na,y oorno ,n1011ffeGC <1n 11~0 trom I.Nlt'oouoi Oa1e 11 $ . Iha 
Elfei:llve O~le (as d~flne~ m the.$ HAI 

I ·Subscription Sh,re- snol mean 15,40 00,000 Equity Sh~res ol 1he i~I company repregentJll!l !i1,Z:,..,.,; ol rile 
Err,eigingVo~ngCapltallo ueallctted to the Acq11i!er io ~a<ld swbjeci lo the cooo.1ions o1 lhe SSA 

j 'Stock Ellchanges"snat mean SSE a~d t'fSE 1.0get11er 
k. 'Taneja Grou~• shall mean too members of flromo(er and Promote, Group or the Target Company na111!l/)1 lr.dian 

Seamless Efll£,!j:ffios l..41111ed, Bald&>iraj TopamMi T-p, 0 R Talleja jHUF) Alka Mehta, Salll TaMja, l.aurus 
Tradeco11 Puvate Ul?liledl!lld VlshkU' E111G1ptl~ Ptlvalel•t"lll!d, 

I. ACOUIRER, TARGET COMPANVANO Off£R 
1. lnformalion abourthoAcqulrtr• Klrloskar f tmlll$ lndull'lrlos Umitad 

11 Tha1\cqullei-1<i q publlctDmpal\)' r,n.:edby,hares and Its ecva tyshares are llsied oo BS€ Md are perrr,tled 
10 pe ll'adl!<I on the NSI: The ~1:11uirer Wl!"S iril:orpotl.led OM Sep1ernoer 10, \001 ll !h."OC!ttlanllf With 
pro¥ii;ioos ol ll\lO Companies Act, 1956, Thofll ti.as boon no change In tho namo of thq Atqulro- ,;in~ its 
locorpmation TooCINofttie A.cqulrorlsl2T10 I PN199 1 PlCOG322l 

1.2 The~lf.iceollheAi;q-i>s.tu!ill:da113 ~rir:i1<iooskart¼lci.Khadkl,F'L111e, Marora,.;tw -d 11003, 
llldia Tei, No. •912066084684_ •aK No. 19 I to 2Sa n2oa, Entail: maruresh.ghalp00!@kiibsk.au:an1md 
WePSile, www.tooos1<arf000t.ts Plm. 

1.3 Tl\e A.cquilt!r isl)lesen.1ly III the bu&,ness of manuf111:1unno pig iron and grey11oncaslilg.s TheN:qu1,wha;; 3 
rroouta.citJlingfacililiesQ!YihJdl2 arekx:aledotKoppalandl-frtyltri11Kamata1<.aa11d 1 atSciaJM(lM~<nlTll, 

14 The AC\IUlt~t ~l:,ngs to Illa KltlP~\ar grtiup whir.ti,~ lla~ad In <'Ill\!!, Ma11.~1a!;lllrd Ki~O!</<;!r lndu!i1rle~ 
Umltoo, a ll\lb'il. l•mlled company Is lhe !)"001ooir01 lh&hola,,>g OOfll'i'IJl' of \lleAcqu•tf, 

Ui The.Sharehaldlng P;inem ofllltA~qlJ!fef ason datelssel ilutb~ow. 

Sr,./fo. Nj)ffle I Ho Qf£4lUtl)' Share, y, 
1. l<idoSl<ar lndusties Limited 7.06.43,754 s;.oa 
2. Clhe, Promoterand PltlmaJerGrcuu t.lemtier., 1. '1 .4.J,068 6.05 
3. Olht!f Public ShMeholders ~.66.42.409 40.92 

Total 13.84,26,,31 100.00 
1.6 No l)'efWn is acting 1n concert \"111 lhe A.cquirer for tl,e !RJ'Jl'l,eS a, this Open Oner, lrvfl~e persons n>aY l>e 

deemed lo be acoog ~ conCi:'11 \\llh lhe Acquire~ In terms oJ Regul31lon 2\1)(~)(2/ ot lhe SEBI (SASij 
Reg1Mllens ('Deemed PACs'l , however su~h Deemed PACs .ne not Rdlng 1n conner! Ylith tlM! Acquirer f\lr 
lllfl pUIJIQ(IBSol~llS Q~en Oll~r. Wi1!11n ll)u 11\M~l<tg ol ~i,guia~~ 2( ll{Q)(1) {)l \f111 SEBI (~AST)l<egulatiOrl~. 

1.7 The equ111 shares ol lhe Aoquim1 are IIS!oo on BSE (~urily 10. KIRL~ER. Soour1\y Co\lu S002~S) arid aro 
POll'l'f~,!d to bo l(a(lfldooUlo NSE(Se=!Jrii'{ Sym!lOI: KIRLFERj. The !SINof1'l!!eq,.11lyshare:i:oflll!! ACQl<lrffr 
is INE88.¼801025. 

1.~ Asoncsale oilhlsOPS mere are 11odlreeforsffll)fesenting IMAC(l\11'"eTtndits~cornpany ll!I lhell!lard 
otilirer,~ollbe fargel Ccmp~ry 

l II The Ao:wirer 5llpplle~ raw f1'1!1P.nif/.S •o u,e f;;l'9e1 C<lcnpany Pl 1t1e e1TT1's lerlgt~ i:layS 'TM /1,cqulrer hi!l1 
si.!1)p~ Iota! r;i1t m~tew.l!! of Rs.34 5;3 crtffl rlur111g llli! F111nnelal VP-~r 2020.i 1 ro u,e T~ Compaci~. 
~ is- l.ro%oHl\o total revonu&of i,i&Acq11....,.as per 1111H!Ut111ad fina11C1al$ ollt,e Acqulror. 

1, 10 Tho Acqutrur was not holding any Equity Sharos 01 ~oong rights in too To1t1et Company ;is on dal8 of tho 
Public l\nnouf\Cl!menl The A~uiref Ms not acquire a any EQ!li!y &tlares ~ 1n~ Tll'90! C:Oitipa'l)I bat,veen ltle 
date Cl 'hf: PubU~Anoouni:enient, le Nower.il;,;♦' 25 2.0ZI an~ the date ot this OPS 

1 H The A.oquirernas not bi1e11 pmhlbi1ed bySEBI, ffOm dealing In serurilies in lemis.ot d1red.ons Issued bySEB! 
~n~er ~lun 110()11~ SeC\lril•~j\nd e1•~ boaid ~ •n~I~ At;I, 1992, ~11d,;t1b$!lqWnl ar11a11an-,,;~1s 
~lo IIOITl Um, \o tinll! 01 any oltler I egulalloni, made 11110er lhe 6E81 Acl. 

1. 12 Neuner ll'laAcqu,w 1101 'illy of '13-diretlCf!! l\ail! lleOn ca~izl!!I or 011Clared (0~ \~ul oorau11ef by any 
bank or fina11Cial 1ns:ilution or consortium lherool, in accordance 1,ith lhe g1Jidetines on "lilftJI -def~ 
iS11ued by {he RSI· or (ii) a iugitl'le .,;onomicoffeoder' underSeclllll 12 ol lhe Fugitive Ecorom10 O~ender. 
Acl, 2.0.18 (17 01"2018) 

t 1 J Key fin.w:l~l lnroimallon QI tha Atiqu1111rbase<l c111ts a1.11d~~ine aud,le<t fr>!!llt>illsla:arren\5 rm lbe-l1naric,~1 
'f&'}!S eiIde« March 31 , 2019, Maroh 31 2/l20 and Marr)! 31. 20-r. , ano 1111aualted 1.ml\ed ,el/'llW!!d ffnar,cial 
t1atemonts for the &1~ moolh pemd ended on SeF>!emoer 30, 2021, whiell Ms lle!!<I ;u~ 10 lim1tl!C! •flliew 
byll!eind,?l-'f.!1dentlllillUtoryaud,torofl!>e/ir:q!llrer isaSbe.lct.v- {In Rs. Crore, excep1fo, per share da:a. 

f lg!lre.s 1,,.,, b«n rO!i11/ied off IQ IWQ Tntegf fS a,tl!( deofm~I., 
ParifCllla,s Flllancial _y1;:a1 Fl~li~al yoar I Flna~ tal 'JtM As atana tor '"a 

ended Mlirel1 it , endtd MMcll 311 Mde1J tAarth 31, !b: niortths ended 
~1 !l 2021r 2-0-21 '" ~bef!D, 2021" 

(lwd1tad) (Audlrod) tA!ltlll♦dl tUmlivd RM ~ 
2-16.i 58 1 865,30 2 040 91 1.7~2.% 

Ne1 Income after mi ~.11 112.37 302.. lt 269 41 
EeminosPerShare(Rsl 714 8 t6 2U!,9 18.74 

658,11 721 96 999.37 l.218.22. 
•,nclJJ~s E.Qu,tyaod l!!Siil\fllS atKI g)(c,'o.N1,'rlg rtll,/.a/ual/0/I !9S8(','t)S 

Notes: 
'1 Source: wwwbseindta CO/Tl 
,. TOW IJlOO.tll!I 1ncJucfes ll'lllll/lU9 frrirri opara1ion& /l/rd olnrN /IIGOfflll. 

2. jnfoupalion aboutthe Targol Company• ISMTUrnlted 
2.1 Thu Target Comp.all)' is a public oompall\' ~mi1Dd by shares. The presantf01111of livl Target Company isa reS1111 of a 

111rrterof mergers and amalgtffilltions beil1oon !he year;. 199iland 2005 asummsl)•of11'1icl1 isseloot/lereur,der: 
a fhe llldlan Seai"Mi:5s Mel5I Tubes U!Tlited' was -ireoQl11111led on JUiy 29, 1977 With effect from Apnf 1 

1900, 'Searnler;.,s 1Ubes l.i TectmoiJ',1165 (lrlalfl) Llm11ed'-amaigalf1flled rnlo 'The. ndlan Seamless Metal 
Tlltl<l<; LUMeO' Tt'IE!raAfler efllll:ll~e Iha appolrilBddale t)f Jul~ 1 1999 'The '"dl,111Sei1n,les-s Mf!tal TUb!!S 
Urn,1l!d' r11argcd .i.,lh a o:llllpet,ng onri!y rni41od ',<aryanl Soat1116$s Tubes Urni~ but r&l:a~ ljle name 
'ille l<>diin~les1efofc-1alTubesUmlted 

b Indian Seamless sieeis & lolr,'f& Llmlled Wa$ lnOOl'!)Oraioo oo May 26. 1989 oy tne proroow~or Indian 
Seaml~Me\ill l llbe5 Llrr~ed 

c. Jejurl Sir.el & Alloys Um1ted 11;as ~alelj as 'Gll:Jar Man.eL~ Prrvaie L!r11t:ed' on 5eplember 1 1999 
10 111~ ;UIW 6( Moh~h!r~ With t!~l im,,1 Jun~ 1, 2(:(19, Gun)a1 M~N1et,11g Prl•411l t.Jm.ied Oh$r.9r.d its 
name to 'Jejuti Slee! & /llioys Prlva1e ll'ltiUl!I' "'ll(;h JuMet changed lls name 10 'J~ri Sl~4 &. AAoys 
Umitl!d'wilheffecrtfrom Fooruaiy 17. 2002. 

d Tl1e Kon'ble 801T1bay HiJlh Collrlv.oo its ordor da:f;d Feblv.lr) 26, 2002 apjll(Mld IJ>e rnal!Jar of'll'teian 
SeamleSo Steels 8,A'oy$ IJ11iteu' 11'11h 'Jejun SleE' & Allcyf LlfTl'ted' ar,o lher~ullant enf.(y was named 
'JBJII' S1eel ii Al',oy. liinled' \\ti.Ch tliereaHer changed ,t; name lo 'lr.u.an SeamieSs Steels a11d ~ 
Llr111tfld' Fun~ \hi! l'lc,n'bl~ Somnay 1-ilgh CM vode ils or\.ler itaiad O\:lobar ? , 2005 aypro~ tr.a 
1nergBroi'Toe.lndian seaml1t..<:!! M~ITubos Li1tli1ed'aoo Indian S'3i!mlm St~i.andAttvs Lim 1od'and 
tlie'tesUltant ant~yv.asna111es '(ndian Seamless ~al"ldAll011s lJmite<f'. With &ffett from Novemoo-29, 
2005 'lno1c111 Se--..mlen Sreels and Allo~ Limiied' changeo its name to l~T Limited (i e, the large.: 
Compa11y) and a tresh Cllrtifi<:ateoltneorpom(ionwaslssuedlolhe targ<M Conipany 

2.2 TheCIN orn,e la~ C001fl80Yl5 L2710!.lPN199'ilPLC01~17 
2.3 Tl,$ 1 egl~lered olf♦C& of lh'a Tilf9&1 Con'l)any s SltltalBd A1 Panama HOUliA! (earOl!T kl10WII as lllnlcild Tower; I 

Vi,na11 r'-laQal PUl\a, M,har,istilr.l, ll'\Ol,1 - 4\1 014. TQI. t91-20-4143 4100126ij3014•t, Fat: 49,.20-
2a630779, ErnaO;so®~lsmt.00.ln and Wobsilc ; w1w1.ismi.co,ill, 

2.4 The Target Goo,:QII)' isangageatrt me business di 1112ndfa!:llQlg ofse.arnless ~..lles~d enqrncering sloals-
2,5 The: Eq,.t:1y Shares of the iarljel Comp3ny are lis!ed on tile SSE (Security ID; ISMTl TO, Security Coctc-

5321119) a"ld lM NS!: (Symbol '5MiLTO} ihe ISm of Ire ~y 5~ ot lhe Tl!!'~ Comp.anflli 
1Nlv32F(HiJl!l Tlit,l)fltlre lss~ed ,ub,;cl\r,;., ~~n Y<)ttl up-s/lole,;~[lltal of~ 1~1gP.\(:orr,c>'l~y i,lr.;\~ 1)11 tt'ttl 
S!oc~ £~angus, ex0i111t 101 1~40.00.000 Equity SMtei. of tha Tatge! C0mpany lo 1>e allblle4 under tllu 
IJ"OP(lf,W Praieronlial tssue whicil aro not&stod on lho SlockEX~. 

2.6 As on date of [h,s DPS, 1hl} tOllll Aulhc.n5ad Capi!al of tho Company is Rs. 158,50,00,000 rfl\lided il'!Al 
17,50,00,000 Eqwiy Shores of R~. 5 each apgrega11r19 to Rs, 67,50,00 ,000, and unciassme<1 shares. haw,g 
~regi;te value of Rs 71.00,00,000 wtt/1 lhe 1t1rAs, p1wllegllli and rondiboru; attaching 1herelo a&- ar1; 
p«>videti by ('1e Mltle'S or ASsoc..iUon of 1he Tatge\ ComnHn}' ,v1lh ~ii" ng!;1 10 tt11 ~rd of Dlreci()('\ of lhtl 
TI1rge1 Company 1D 1eclasslfy in.snare Capua! intoa11~ ~!, wv.:tuo.,19 ew11y, prefere~e 01 any 01111n iype of 
socurity p81Tnlssiblo lll1Cler ltle Cc.11p3n•ll!I Act The to\al lssuod • .wbsctibed and pald,up capital of ttte Tnrgo: 
Co111pany1s Rs 73.25.06,9"' SoomfJ'!Sing of 1.4,65,01 ,383 Equity Silires 

2,7 The Equity snares Qf Irie T~I Comf..W'Y are ~Uy 1radeo 011 NSE wi1nln l~e rne11ninn or explanation 
provided In Regolat1on 2(1)0)otlheSE/31 (SAST)lf<egt1lal1on5 as oo t1ale ol1he OPS, 

2 ii As on date°' tlil~OPS ti,e BC!il!XI ort>.rarJ.o~olths T~rget Company~1"pt'IS!!S nf llll\tollo""'1g: 

f. 

2, 
'.i, 

•· 

4. 

Ii, 

Name 
Balaevm. Topa nrarn Ta,;e;a 

Po"omailngarnRal118SUbr'<1111antarn 
Karu!kraj Madha•,an 

Oaign1tlo~ 

Whole TirneDiletlorr;lesianatedasChief Financial Olicer 
_,Ch»l!ferso11(NDn-Exettlll'ff! Oirectcr) 

NonaecuweDtec:!01 
Non-e~,1~el~-pendan10lrs01or 
Non-Ex8CUti11&lr.oopendenlOiractor 

l 9 A.s Dll th~ cl.§lij o11hP. OPS l~!l are~; lilt p~rtly ~UP ;q, .. w $h~res of IN- Ti!'iJE'I Cornr~ny; ~"41or Ill) 
ouL~landlny oonv«1lble s0~111l6es whk:l11ut convemble Into Equltv Sllaras of the Targel Com1,a11y I such as 
dap(IS.ltar,, receip1s, fullyoonvmb!e dobonrurns orwa-,rams), m,uodhy Iha Tal?,l!I Company. 

2.10 Ksy~nancial mfoonalJOnol1lie TargalGoni~y ba5610J\ilS aud'1odt0'1Solidaloo financial s1atesne111& asOI' 
and ICl'lt.e~nonC!!ilyearse11oedMarcn3,1 .2019, l\4arclt31, 2mOaJtd Malth 31 2021. andunauditoohmitlld 
rev,e,,~ linancial sratementS ,or I~ ooarter eMOO or, June 30, 2021 'Mll':h hag been sul)JaCI IO l1mllad 
1K~hy111Bind~I sM,,rory:l\,c hll~tl11!l Targe1 C111T1pan¥ fsa.Sbei(lw 

(In Rs. c,orn, ~11ccpr ror per sharo dllla. 
Flgllfes ~ve been ro1111dod off to r.~o integots sftG1 doclm11IJ 

Par11CC.dilf5 Flm\Mlal YHr Flnllnclal ye~, FINII\Clal ~ear • ataf\C) ,of Ill• 
11noed e11ded e,ided lhfeo moi\mjttlldf!d 

MJtdl 3l. lOU Man:h 31, .202D " Marcll 31, 2021~• .IUl1e 3(1, 2011' 11 

(f.uill!ed) j;,\odi™:i) (Audited) IUn-AudiledJ 
!Oot1flllldiledl ICQ111oi!rtate.iil IOon~~tJal!!d.l (Conaolidaledl 

To1al lnco1T.e'- 1 ~61.O~ I.~.% 129962 418108 
Nellnco!OOl(LossJ aftet la;,, f237.01t fiA0.371 l:W2,S2I (55.73) 
Eamin~l'1lSShare(Rs) 116'_16) i16.41) f23,38} fJIIO) 
Sr,lrl;'iltildt,tl/"Ft1nd'\/N11l\'i'cllih' \$697l► ft ,114.3/J (I J57,93} -
'Nrd1rdes Eqllll)i 0/Jler Equity snd NoJJ-uonlroJ//ng t111erail emf excrudtrrg fflV;;/vettoo reserw& 
Nl)Jss. 
" SOU/Ce.: Wl'NI.DS<lilldia oom. 
., °'1 N(,,;err,ber 09 20l I I~ ~l!lt'I COITJJ1~ny tn/Qrrr!i'fJ Sloe/\ E.\,h;inges /IJ~f 11 IV''' nol ~ ~ fo r'Qnilefl<e 

Board Meeting on or 1:/e[<J.•e NoV11111!)ar 14, Z021 (Qr ~PPfD'>'ing l~e llnancla/ rewl.'S for Ille pelioiJ 'J/HJe</ 
Sllp,6mber 30, 2021 due lo de~y m Rnoi'zmg tin: elorosdfd rewJr$ 

''Tora.11'rloome ,i1C/.ud9$ re\l.inull tom ()fl'll1atloo.~ and omsr /llOOme. 
3. 1ntpnnauonabout111eStlle11 

No1AW~eas1l1e0fferislllggerecl oue to uie f:fllferenl1.irallolrr.enl 1olha~tern lermsaflhe S.S.l\and lheSHA 
4. Dalai Is of lhn OfiM 

4 1 The Board ofOrre:;tor& ol 1M larget Co!l'llilny, al tsmeetmg held on NO'l'emlJer 25, 2021 ~• lD interiillil 
reai1p1 of appco11al from 11111 sttaiel10kle1s or Ille la"98l Cott11)llny and recijlpt of atn8r Stalularyireguli!t□ry 
approl/31s as the case may be, appro\'ed the iss11anes and alloiment or 15,40,00,000 Equity Shams ol lM' 
Target C<lflllliiOY ("Sul»cnption Shares·,, 1epreSP.!11lng 5\ ~~ 01 the Emerging vor,og ~rta• Oil 
1)1 eltirenfialissi1& mld pr Iva le allctrMOl besls, lo lhs Aw .. ,er ~I e pnce Q( Rs 30,95 pe, Sub.er lptton Share5 
~re.9a~n9 tJJ Rs. (76.63,00.00□ ("Subscrlp1lon Amount"➔, 10 be. paid In ca$h I Preteranllal Issue ), I" 
fWl!Uon to the Fideren1ial lssll'!. on Novembl!" 25 2021 1he-11£:quirer, Target Company and1-JaGrtiup 
er.teroo illQ a S'hare Sub9Cliplion A9reemenl ( 'SSA j µnder whic:11 the Te1t1e1 Co,,,pa~~ wA, aUbJedl1o inter 
i.1 ~ ri!~lpl <if !he $1A~f,c)l<l!,1$' il!)prQ""' 1,n~ fll<>llf)I ol it,e otllei SlalU\<lrylr..gulatOI}' ;,ppr,;i.;11.~ ;,s m,y ~ 
rl!q11irod, and fulfilment of wrtaln cltier cxndillons preoedonl (unless waiv«I by lhe ~uiror) issue wld allot 
lhe Subsc;riplion Shares lo theAf.lllJl[er 

4 2 f ll!lheimot~ (1) Iha AOl;llllet Slld fijrleJi! Gtoup I\J;~\! enl~ Into A ~11Af'!!l10kl8f3' agl'.llillnE11\ nn NO'l'fll!llll;t 
25, 2021 ('SHA1, -arid (II) Ifie Acqulier anJ Ill& Target Coll'l)a~y 11avo entc,,eo "Ill an u~~rea loan 
agree111t'nlon"1ovembe<25 2021 

4 3 1'1e Opeo Olferls ~ mace 1011\e P111:"1; Sllilretwlders lri acoottlanoe wdh Reg,.wallons ll 1/ and 4 ol 11,e 
SEBI (SAsn Reg,ulio11s OlltS!.001 lo Uli i!X~'(U(,01\ (lfl!Je SSA Plea~ telet lo ·eacli9round It/ lll!l ~ 
Qlfe( lorturt1>enofomla!IQn on SSA. The PA an11000C1ng lh&Open Off!lf, 11.-lder ReQ!latiortS 3( 11 and 4 read 
Wilh Regulabons 13(1) m 1411) of The SESI ISASTI Rejjulnlvls 'He$ .sent to lne Stock E:«llan~ oo 
NO'lt!mber25,202l , 

4 4 The AO(lulrer Is making 1M Open Gffeno ao;wlro lro,n tilt' Public Slla!etiolders up to 7 .52,8&,269 &l.--1Y 
Stw,res ( 'Offer Share:.'), conshtutr.ig 25.05,..of 1heEmerging VobJlg Capillil of the TBrge1Cornp.any f'Offltr 
Size') al an on~ pore of Rs, 31 84 par Equ~► ShRre (lhe 'Offecr Pri~'), aggrelJijllflll to Rs 2,~9,71 14.ro; 
I ass unllll!J lull aclll;p1a11(:a) {" OI~ r Oonsl deratlon · 1 

4.5, TI,s is notaccmpetiV;j o.'farln 1errnsofRogulalion 20 ofttle SEBl (SAS7 R'i1Qlia6oos, 
4 6 This Open or.er 'Snot oofl(liuooal on any minimum le11ei of aooeptanoe in tefmso1 Regulation 19(1) ol tne 

SEBt (SAST)~egula1¥Jnf, 
4.7. As cl thoelat/J ofll\is OPS.1he Emergr.gwlingCaptl:itoftlie Ta"98t Company IS as fclD11S: 

Fully l)il!idlll) Equi\v Shares all OJI da,e 
Partly l!ilid110Equuy Share,, outstanding ton\le~ inslrumenlli 
(&.Ith a~ depo~t.ory ,~IP~, rutly oo~\/t!l"llhle a d~lll111S0t 
warrant!\ 
Equity sit~ propoitlld to tlt! alloll~<J under lh& Pref1;19111ia11ssue 

Emerging Voting C~pllal 

14.66.01 383 

15,40,001)00 
"3D,O5,01;3B3 

% ol Erllf~ln9 
VDtlltg Cap Ira I 

000 

100.D0 

4,8. Tbe Offer PrKll will be paid in cast,. I.I' acoorliar,ce with tho proViSi005 of RegUlauon 9(1 )ta) of the SEBl 
(SAST) Regulations. 

4.9 To rl'le !)(,SL of fro& Koo;,,~ 011118 .AC4Mer 110$lat.itlll\' er o!ll<!<apri,~11atsa1111equir~d trJ complw, l!,e. 
undurlyln~ lrllnsaclions cun1errpl,,leduooe, lheSS.O.and Int acqulsb □41119 Offer Shares lhara,e valldly 
tooderad oursi..J31tltot!'I! Opo;n Oiler ortooomplme this Open Oifa-other lllan as in<Y.ated.-. 'Sfa\l;jory and 
OLTier Approval~• However m case any other regula10ry1s1alolo,y appro~"l!,s beoome epplicable>11ld­
requlred by Ille Acqt~rer al a l.iter ~ate ll~fo,e lhe d)SIJ(e 01 w. ten~~1'9 perlPfl !his- 011\ln Ol'er shs. 
au1omatlcally be ~10 ,ow~of S1JCt1 M!het appl1lva1, fr~lll Ii'\!! r~ant stalulbly,~e<:,Ja;Ol')'-aulho! lies 

<1.10. Wtlere any s.ratulOIY or Olh&rapjlro~al exlettd'.s to sooie b<.tt not all oi !he Public Shareholders, the AC(IIJftr 
$hill! have lhe op~n lo ma~epayrrwnt 10 ~h P~ Shareh~ In respect ol wiiom oo siatvlotY and/or 
allll'• aj)PfOVelsarerequlre<I inorderl0com~t~lelh1s Open Direr 

4.11 The ~rer will a::qun so:o conb'd Cl-\'er1/1e. Targa: Corfll)llny on lho earlier ot. la) t1ID Cla51119 D.ate (3s 
definf:d undtlfth~ SSA) (i.e. the date ls-I.Ing after tl)(piry ot 21 W~t6ng Oays from IM d&te of Pl)OiOCBtion of 
lti.s DPS su,bie~ to It,; Acqulrer hi~ng 11e;10s1led L'>e enlre or.erCon51d;;fa1ion 111 !he f.sc117,', Aocol.mt e~ 
pe1 the re11111eme11ls under Regula:lon 22(2) of lhe St.Bl {S.\S'f) Resuatlons) 1.11 (b) lhu dale lalll11y alter 
B'AP>n/ of U\9 offo-pe,100 1;1fme Ot,efl Ctnw, as derefT!llnsd /fi-a,eooraance 11,l~ lll&SEBl {-S,,.S17 Regulat.oos 
in c!lctlca~oupoo con!II.J111mation o' ill9 lrollsnchoos enllfsngaa in !he SSA SUd1 oa,a<lf aOOttl'lltion of.sodll 
roolrol o'leflt>~ Targel Co"11N!l1~ DY UieAr..quiredo bs refemiod to as Oonb'Q1 Dale-

~ 1i tn lemis or Regulal.on 2.\ nt the SEBI (SA.ST) RelJII.IUons, In ltie e1-enl thal ltlr rea!.OnR 01,lslrle jj,,a 
1easonabl0 mnll'OI o{ 1lll!A(l!lulrs1, rhuaopro>laiS (~tlw Iii ,l\laHoo l'D 1ntt acqu,sjko,, or 1M O!f;!r Shafl!S) 
llPetlfio~ io 111,s DPS as svroo1 in ·sta1utorvano o·t1orAWrova1s' 1>!!1owQrlflOro wllici! !ilXOITTllaDPli~ 
prior to comolel.ofl of the OoBn Offer ar1u10l reoeived, lh;;ij lhe ~Ulfer ~hall have the righl lo wrttidr.w1 tr,e, 
Open Oher, In lt.e ewnl ol such e wilhdrai•ill• of the Ooen Offe{, llie-A.c(luirer /through the Ma,;ager to u,e 
Ope11 Oiler) ,h-dH, 1,'lthln 2 {two) il'Oltlng day~ bl ~um 111ihclm111al, malie an 11nnoiJncemen1 of -s11err 
'"1hdf\1Wai sl:111119 (M grovndsfo, lh~11;l1~~M• lf\ar,cordanca w,m Reguia~on 23/2) of :i>e SEBI (SAST) 
Rqiul,tlol':s 

4 13. The Offer Shares will be acquired b~ the. A~orBI /1.1 y pat0-IJ1). lree lrof'I a• .ens Clli!,ges aoo 
a11eumblaiiees and togi!ll'tN With Ill!! P1Qllrs a1111r!hl!(J l!'.erelo. 111ewlhg all Mghci In r!l~idend oonus ,!00 

ll9h1t. o~, declared In M:';111~ 1~1rtl!IQ. and ~ ~ode, lriR PIJLl!t Shar~hoMe,; sj1all ha\Hl obt.a1nod a1 
n!IC!lStaryconsails !llqlllrod oy them lo sd tho wty Sllafesofllte TargejCompanyon tic forego!~ bases. 

4 14 Ali 1ne l:qUlty Shares of lhe Tai-gel Com~ v~IY tendP.red l:ly 1ne PlMc:Share!IOloilei; In lhls ~O~er 
\\',100 ;icqulra~ by meAr.qulrarln ~~U/tlir)(e\tllh 111€ le Mn; and ftllWJUarlS ~t fOrlh 1tllhl1rOPS, tlltdlhOSi,o 
wNch Will be sol o..t n !he latter or offtW to be sent lo all Publ.c Sh.uot>oldon. In rolation 10 this Open Off Dr 

('Letlorof Offe1 '), 
~ Hi In terms ol 11\e Re<p!.i;{io.1 25{2) a' the SE61 (SAST) ~egUlallOni, \lie ~qu1re< lies no lnlent1,111 to 11llenate 

eny m3lef.al assets o/ lhe Tilrgel Cm11pany or any subu;lanes 1G1011p 1 whelh,;r by way QI jale lea.a 
Pilt.'llmbrance or 01herw,se l□r a pijrlQd !]( 2 yea!$ rto111 th~ C1Qsu1e ol ~ OpP.11 Offe, e.>(r)\?111 1 a) In II"'-' 
ordina1y course oftkt!:fMs!l', aoo (bl <1n acoounl of regulainrv approvals or ccnoaions ot complience •1111t 
any law U,at is bi~on or-applicable to tho c,pe,a6ons of.any of Ille antw fom1ing OArt of tlle Gl'OIJJI. 

416 s,1!}sequenS lolhe conlpielioo ol tlis Open Offer, lne~qulrer re~:ves the nghl lo stiearnlmelresJnn:lure 
~ oper;itlon~. 3W!I$, .rabillhes a11(11Q( bu$inosse~ QI ~ T;xgtl Coo11r,any a11~rc~ a~y af 11$ subR!dlarles 
DtfO!J!lh arrangomenu;aronstruefion ,estrucMing merger. demerger andlor sale,'IM~iencumb."a1'Cll of 
assels or undertal(lnl}'S a: a la:~r date Fllrther, in 1enm of Rogulution 25f2) of Ir"" SEE.II ISAST) 
Regui;.;b011S.lhei1£lluirermaytonr;derd'sposalolorothe""TSeem;umbemgel1)'s.seisqftwe5.1-tsollhe 
ia,gel C:omjl8!\'y r1nd!or any ol tis sub.sidlarles, lllmugh sale te.lse creat~ ot WrlJ8 reCCl!3trur.:ion 
,.,~lrll.f.\~rlng aMIOI 1e-nagobal10t1 ur lermlr,1,do" o• ~u;dng ronlraetuaVap~r,it.-ig :artange,11Q11~. tor 
reSffl)CIIJring l!00/0! raliooalising lh9 a~ets. i11vestm~111Sorfall111~cs of llM! Tl!l'~I c«np;iny~or anv Of 1$ 
.sWlsid~ IO rmpro~-Cll)f,ratlonai ilfficienOM and for o~ oom111ef"Cllll reasons. Dec/s!Qll 011 1here 
ll'liliers will oe based on tne requrrerrerits ol it'e ooslnescs o1 ihe Ta;geLCoolpa'ly andlon1s subs«i•ary,'(jesi 
and such ~slan will be takE:!1 In so:ordance wilhr1nd a~ pelTl'lilled by ~prllr;iblA laws. 

4 17 Ai, porRegµIBftJn 38Aof 1ho Sl:BI (~tiill;Oblfgotlons .iild D;sdoli\Jle Requfrementsl , Regulallo!>s. 2015 
-and sllbS!.'quenl amenoments thero\O f1'IJl1 timg lo ~ri,e ('SEBI (LODR) Rogulatlons'1 read \\'!Ill Rules 
1.9(21 and l9Aol lne Sec\lnlies Conlrncts-(Rllgllali011l ~ules, 1957. and sub&equentamem:lments1here~ 
ll"Ol!l lime lo lilie r sc-RR"), Ille ,;1r9et Compary is required tomainl:anatleaSl26.00•-' public~hareh~ 
JJs deltlf1114>e(J ,n ~OOOMil'Ki'll'llttlSC~R vr 1100l'linurl\lsbilsl& lnrr15t119, HO'fleYer j1\11SUanUowmr11etV11 
ol lhis Open Oller and Ille und~r~lng llansactlans-c0flta1~led ll1 ll 1e SSA, Ille public thare'.'lc)dw,g in Ille 
la(9ftl Company may fall be«Wi Iha llll""1'!Ul11 publ.c shareholdl1g 18(\ui'001~n1 a, pm Rulo l 9A of SC RR 
road wilb SE111 (LOOR) Regulations. In suell ao evl?III. the l\~uifet: Will ensure compliance. ~th 111! 
1T..,.,1mum pi.tt1c sha<&hlllcllng ~utreroen1s in ~ manner and wni,.., the timeo·t.e pteScr.Jle.:1 ~r 
eppliililblel.lW, 

4.18. The Manago,tolhe Offer does 1'101 hold My Equity Sha(es in Iha Te,ga1Companv ns amr.edateollhis OPS_ 
Toe I\Aaoager !o the Opeo Ofler rulllt':f deciares and unae<lakes not to deal on lheiraCCllunnn lhe Eq,.t1y 
Share~Gf the Targe4 Corr,panydllring !he Opell Of'er penbd, 

M, BACKGROUHDTOtHEOPENOffEB 
I, The Acquirer. lhe Ta,qel Colllll\lllV and Tallti)ll Group have enlered into Ille SSA purs,,ant lo wilich Inf-Target 

Co,npany will sub1ect to 1n1e1 all!l receipt al 51larooolders' approval and rer.elllt of mher staluJory1regulafory 
11r1pm;;;t, as 1118Y be~-~. An(! tuil 1rt1en1 llr~erwn olner~ondn1ons ~I (unless waiYerl bV 1he Ar11,re.r) 
l~SUti ar1d al (ll ,s 40,00,00Q EQllllV Shafi!, 11epr.em1111g S1.2S¾ of lh9 Err~lng Vlllltlg Ca~lt:!I) IOlhE! Acqwel' 
Fu'1J1q1 , ~ ACWller a/lll Ta"ela Group have z/sQ enterod Into tho SHA. On and from u,e Con1rol Oato (Le. l!lt' 
Etrec.(i1fll D.lte (as d&.finod Wlderlhe SHA)) 1he A.cquirerwill be III sole conb'o(of lhe Target Cormany 

i '\$ ~oonsequenceoilhe P.XetUlion orss~ 1hls°'1e'1 a.ierls a 'Jkndatllf) Off tr 1111t1e1 (he Re<µ;ll10f\S3(1)al>\1 
4 ollh~ SE61(SAST) Re.gulallons lil,11l9I1\11det,y 1l1u.Atqulrel 11)1,/M; Public Sha1elloldars ro, ~ub,1;♦n◄1al ~111.'lll9'1 
of Equity Shares and vQtlnlJ fl\lhls.CPJlllpaMIII IYittt efiOdlve rroan;igemenlOOlllrol of ~ Tilf!J"I Campany Tho 
OfiflrPn!:e will be payable 1n cast, by tno Acqu1rer in aooordance.willrllleprovlsions ofR~ulaOoo.9(11(a1 of t!'9 
SEBI (SA.ST) Regulanons 

3, All Unsecurud Lsli3l1 Agreenl!lUI <laled il!CYefllll!!I 25 2021 ijn[e.'f!d lnla between Ille AcqUIIQI and Jhe TB11)0t 
Cor11pa11y ("'U11sac:ured Loan Agreeme,if1 for gran~.an Ufl!,@(_ure<J loall of Rs. 194 00,0<} DUO lO ~ Ta1get 
Campany(' U,u«ur~d Loan'). TI1e Unsll'CIJ[l!{j LOMAg!9@11"e/ll is llsled as a 'lfaMacHoo docurienr unde• 1!18 
SSA and a$1)eciffc oblgation has boon cast an ltteAaitiiflil' undor tl1e SSflio extend this l!M..:ured L<,an. 

◄ . Or.e nme Sei~menl/1.giuemenl 1s oioposec 10 be emered 1nt'1 belwe.er~tl1t> la,g~ Oomp;;ny, faneJa G'°"ll)anct, 
thiwL\'llil@rs ,❖i full and f• ~sijtUe11ron1 at an Iha Fac;il lletjasdet.nl!i! Ill SSA) or,or b$fo~ Oocmnbario. 2'()21 or 
~ mutual'}' ag1eo~ ~ 1weat1 Ille At4ulte• and the Targ~t Cbmpany in writing i-ori. Time Setllernent 
A,grtell\trtn . 

• • • 

5 5allen1 fea,ures o1 lheSSA, Sfl.\and Ore Un5e1Medt.oaoAgroef1TE,r\t are se\()111 bel~ 
I. SalientFeaturesorthe SSA: 

aj n,11 obllg~tlDns of!he Aoq11l1er 10 s11b~cr1ce ltJ (heS11 osc11ptl0n Stla1~and pay I~ 511bscns>llon Amoum 
te1 the Target CompilflY iscc~!!iiarial 11?0n lt'e Ta,gel Cof111)any iulRiling ea,;,li ol lhe cond1lie1ns precedem 
ilal cul under Clauses 3.1 -and 3.3 or !he SSA to Iha sa~siaction ol lhe.Aoquirer, lll'A&ss waived ay the 
AO!luirer i11 W11Urig, on orll!ifo:retM Lo11g~lop Dall! (8$ llllr'O!ld 110111 SSA),,~ tt1clud@,amongoltle1$. 
I~ lollowlhg Wlldill0"5 · 
(D obtaining .sh~reholder's aPl)!Ova' 4or (1) p1e:eremial all<llment of uie &.bscription Sh.wes. (2) 

oothormng the lsst,B of Subscripoon Sh<lres, :.nd (3) incraase In !he aulhonsed Sha111 capital of the 
Compa11v1 r!H:IAss.fical-onof Iller.hate mpilal an he Goinp,my, 

(nl oomjllyin_g wHr all fle!lilSsary con<1,ti011S reqw'iid m relation to the preterelllial allolmenl of the 
'5\lbscrtplion Sl\ares in comoliance. 1\,111 Section 42<11 theCompalliesAc1. 2013, as mayoe ruquired 
>11relation to 1no lransactJc:ms oo~tl!~~alodlnSSo\: 

(hi/ lliere hav"1gbeen ~o~o1 ~~)'of !he Flllld111t\en\GIWarrMlll:$ (P~oef1n~,11 t~e$SA)orb1ea,;~ 
n any material res.peel o11>1T1 al Ille other Warranties {as. dellned ln lhe SSA) as"" N~~mbe.125 
"2()21. lln0 lln Ille 01o!!l"9 Date (a$ oofill!!!d in 11'8 SSA), otll!lr 1han ns diSdosa<l in IM Updatl!d 
Dltoosu;eLeit~t ;asder!l'led ,111h11 SSA), 

(Iv) Ol'illt! ha~•og been no maten11i breru;h o( {he covenants statemems, obl,gaUtw\S unae, !he SSA 
required toooperfurrn~d bylhii Targi;l Compaqy11ndlor the Taneja Group 

(~) 1t!~1p1 M IM lrH¥'1\!'J()le apr,tova:. of Ille GIOCJC l;~thal'!9~, fur thA 1$1U1,1 a,)d ~i,nunr of !II~ 
Sllbsalpttoo Sha,ei; 

Ml coorlfyl\ilh lheS:ands1i:1 Oltigat:ons (asaetin3d iii t~,e SSA) 
(vii) ao Ma1rll1,11Ad,11rse.Elfetl (~s l.lef.ned ,11 tneSSAI &UQ~l$l lfl(j fi1'I the CI0$1119 D~I": and 
Mll)tne Targe1 Go!IIO!lny alld 1he lencters ot 1he Tilf!lel Companv e,ecuting a One Time. Set11ement 

ASr&ernent /as-oefr,ed in the SSA) on 01 before Dooeillber 20. 2021 0( suci1 o1hor period a$ may be 
~eo.d b1 lhg,S!Jbscrrooraod Ulll COOJpany In wn(lng 

bJ The COllgatton1ll the ratget COffll)ony iilld T&tlelii Group IP I$>Uealld allot lheSul):;(rtpCJon Slta1es to the 
Acqur~ issubje".t to thaAcqurrerfulfill ing each of lt'e cono.tiOfl.3 prnceoentsr!t ootunde• Clauses 3 2and 
3'.3 of!he SSA to die satMactioo of tr,e Target O>mpanv anJ Tar.oj3 GrruJp, Qn or bolbn1 lti.l Lllng Stop 
Dale (as oorr.~chn•he SSA), the lollowtl,g cond~lons. 
(1) oble11lng the Ctlll5(!fll ol lhe CompeUtfol' Cc»nrnissiOI' of India tor lh.o ttansadiGns ,:un1ehll)laled lo 

be undenalio~pur.;Janltolho TransactianOocumootsjasdefinBd in1he SSAr. and 
l•I vb~1111g ,ha,Mold81's aw,oval ror the lrartSilciil)ns co1M 1~t~ unoe, t11e SSA i11ctut11ng Ille 

Open Offer and llnse.wred loal1 (11.1 be grcmJed op lhe t€Ol1S a11a: co11!.l.lfofl.S conta 11ed In lhe 
Ur.w:utOO Le>c--n ~roement) 

c) IJnt. thll' taro, of CQn1rol 1Ja:e o, Clos,ng Oa:a 1a~ de~ned Ill tlio :SSA). 1h11 Targol Gomll;l.fly and Tal1ilja 
G1a11p are SObJeC1 l()t!l~lonntty il?..nd~UII l>',)YeMllli;, 

dJ the SSA co111a,ns inlet alia proY1t«lns in relation ID 0♦1rta in represenlalio,ns, wafflln1ies and indemnities 
Pl avidod b~ the Tanoia Gfoup aod T~rg,jl C!llnpany to Ille Aoqui1 ar. 

ej The l'.irgel C:ompanysl1a11 •dlll.{8 the Subscr1p1¥1nAmoonl and lhe lJll5i!<'.Utl!<ILoAn (I} f~rlhe setlle111en1 
ol the Fatlll:iest.a.s de.~ned In lheSSAt, and (11/a~e, seHllng the Facllllle~ la5defined lnlhe SSA), 10!'.si.tch 
matters a; mayba approv~ oy theAo:;i,ireranct 1he16Qftar ti.le board oldtroctors of th8 T3igatCompany, 
pasl ll)e COnlrol Dale 

!) OIi lr.e Control oa1e, ~e Target Coml)any shall IIOld ~ m;;ew,g r/ 1:s booro 01 d~ec:tor~ lt>t 1n1er .'Illa 
approving tnera,,;;oo:;tilUti01toJlho boon:lof diri:dor.; 01 th~ iargcl Company, 

gl n,e SSAwm slal)d letminaisd .al any lir11e prior to 111e C.:img oa:e (as uefin~il 1he SSAJ, upon tile 
®-11rren~ ol cerlaln eller ~ whrct I rnte• atla Include, rtltl tollO'lilng: 
Iii mmed!atelr, by11M1111 wrlten agreemefllolllleAcquirer, ttlo TBrQe!CoIT,pany<i'\d tJie Tanefa Groupj 
I,) automatically, If {'l 11Ta onf!Lon$ prooad1ml s.el uut al paragraph 5(1)b)m or paragtaph S(i)b)(!l} ti 

lh~ DPS ore no\ luffil ed b;• lhe AetiWei and (2) the rortdltiom, pt~<le-~t ~81 iN1 111 pareg~h 
S(i)aJ(iJ ol lh1sOPS ls nil! fulllllM bylhe Target.Company, onorbelore lt.elorig Slop Date; 

(Ii) tty lhll~1e,, if tho ClosihlJDale (as doflned In the SSA\ has riot OCCLlrred on orb&fore IJ19 loll!l 
SlooOala: 

(WI rr Jhio Leiule!t (as defined in lh'o SSA) do not eiecule lhe One time Settlement Agreement (as 
dolined in 1110 SSA) on a, borora DeC!.'mb!Jr 20, 2021 orslk:tt 01her peliod 3$ l'lla)I Ile agreod by me 
/ll)l.vlrqr and the-Tll!qet Company 111 wr1~. and 

Iv) ,( 1n !he oplnloo 04 1heAcqu-ier, a M~torlal ~dverse £(lee\ \ii$ de!lne.J In tile SSA) has oooonw 
h I The fane;a C~up haw agroed to certa:n non.rompr,te and OOO'S01idl obligalrCf'>S S!!l ll'J1 in Ille ScSA It 1s 

cla .. r1"d lllat no s.@f)ara1eco1isld$ra1lon I$ payabl{l fQI 1/N,in~sucilootlgallil~ 
U. Saiic111Fea11JrHoflhc SltA; 

af On and from1he ConltolOatr:(i.o Iha Eftocfive Dam 1asdelined un<!l!flhe SHA)): 
(I) llteAcqµln;r1'11 be in wle oonlrol of lbe ferge1 Con1p;,ny, dnd will be ldentrrle(lai; and oon5'dered lhll 

'promoler' ol tue 'rarge1 company under applicable law; 
\II) lhei Taneja Group will contlr1ue·to be iden11f>edas 'oiomoteors' ofllle Tar,aetCompany: 
till) lhe Tan,;;., Grouo are IIOder ~~ obligalion to voie a!Of'Q w,111 the At;Qu1rer al eai;h meeu.,g c◄ the 

shareooldersol lheiargetCompanv; 
1 lv!llle n11:moe1s of O 1e far1ej.1 Group shal not lr.ms'er any silClln1'e:ll of the l',119ai Cofl\Pllnv v,ill11111i Iha 

ptiQf writlan cof\$en1 ol 1he Aoiwirer and .iii&, oon~ry1r,g \\,/IT tertAIO ilodil•M,1 on!ldi"°ns 1n Ille 
r.atureol 'Righl of First Otte<' in favourofU\e Acquirer (asdescrlbeclln lhe SHA\; 

t,i! the mamoors of U,e Taneja Group are rostncted from direcn~ or .lldinic1l~- aa;v rln9 any Eo.!11)' 
Stl.Jre.s oru!9 T~tClrr111a11y 1~h! pootvlflllen con!;l!f 1t afltlaAa!l,rlr!W', sa•111a1 tditxi:~p1 'lcalill rlf 
N a bonus ISSUance madeO)' I.tie Target Company. Of (II I a ngh\'J •ssue by the Ta~el COOlpari~ 

(sl)upoo !)le occurrence ctCa1:su 1.is defined undei Iha 6HA) or breach of 1h11 vote alang oli!,alioo by 
811~1'fit!l1\bar of theTaOOja Group, th&l\~ujrorhasacal1op110110111heE.OCU11lles hold bVlho re1$Vnn1 
tl1an1ber0Tlh1: T~t1E;1a Group, 

bl 1he Acquirerhasag~ tha1 pursuant lo theoomptetion oi me Open Cr.let, ii th;; aggre_ga:e shareho!Oing 
ofthl}AcqUll"!Yand Di!IWI lllelllbell'S oflhee~fing pfQmolerana pronK>I/Jr g,roup exc:eedi 1he mini11um 
pub!.: sl\~ranoldlng ffl<IIJif8rnenl$ as p,eserlb~d un(let l'IJ)Cll~ IRW, 1'1an It l\llall ba lhH i;ole ClllligRtlDn 
of lhe, Aequire, lo oo~ly with ine m1n111um pul>I<. snarei1old111g rewtiemenls nrese:ibed unde1 
app·..:able law, and the BalKJ Promote~ st.aw rellfltlerno obllga1ion \o enS11resuchm111)1111ince jlilducmg 
b~ causin-g asaJ0<1fthoir-shar;;sin the Target Company). 

r,) The Sl1A rnAy 1,e 19111\lnA!Rd tnr<>rnl,a 
(i) !iutomalically, upoo tefTT'!nabon o1 lhe SSA: 
(tt) upon mutuat ag~INII In wrt1lng by t111!AtQUil'eraM lne Prorooli!r. aoo 
(ill I ~ lt.e lat1$ Groul) membefs&eeking to be re,cmsl!led as•~• 01 'non-promoter' SMl~ 

Ill Salie~IFaatures of the Unsecured loanAgree.rnaol 
a I Slmultane0\J5ly Y,11h (he remillil.rw of the Sllb$Cllpll>r\ AITIQllfll (i'~ defined 11nderlhe. SSA) to lhe Targe1 

C.,moany, the AcQt.1rer ",II lrar.sder the U11Secured Loan lo 1he Oesignated Bao~ Amount tas defined 
unde- tho Unsecurll<! Loan l\green1<1nt)of1flQ 80!TOWQf. 

bl Tl,e Targel Company!lhllll \1!111ta lfle LIMOCltradlC)!!.11 (1) for U\4! $!!lU!!Tllffi11 ol Ille Fac:llllles la&deOned 1111118 
SSA), 6fld fil) a tier se.'t/1flll the F-ac<I~ (as defined In the SSAI, l-0rAA.h l'Wller$ us lf!i:l~be ~11lVed by 
llte-Aixtu1r£<rlll\Clth!lfeaftel1he board of dired.:llsohr.e T.a(961 Company, p;sl lhilConlrol Oa-.a. 

c) TIie Tenure 1>flhe llnsecuted U)an is granted fi:>1 a psnodofl mDfl Ills c;on101eiit141t9 frnm lite Clos,,~Dale 
(asdefned 1n In.a SSA)alldca~s sJnlflle tnteres1 ot 9% pe1 annum The Tenu,e ca11 beeiuinciedlly the 
Act]U1rerln lls ~le d,.screlion Target Com~ h~ Ille r!Qht \0 rel)ay tt,e Ursecured l.oan, alorl\l ~lth lhe 
1mereslaocrucdlheroto. atanybmo du~ ti1e Tanureoltho UA_~Loan 

di lJ(J(I~ 1~~ QQ,"\JI •(;<I'~ or An ~>H!ril of Oefalltt ('1$1ler rierl 111lder the u..s~eo11;d ll)Ati ,¼1Ei1JmAnt1 trr~ 
Ac~u,rens enfitled lo declare lhe VnlieWled loan as hemg repay ab!., 'on demand' 

6 The Aca\.irfil as;p,,es to be one-0i l/\o nolable p..;~ 111 tho bu.ineS5 s.;gmootlltat 1.opera1os in and intends 10 
iKl11!M, IUlllQVGI of I llibon USO by 2050 b•f expar11!11\g Into n~ •,allm ad<!t'ld p(odUCIS-, e11le1♦ns 11110 now 
llllS'l\e$S $8.Qlf1e111,~ end sr;allng 1he presem man~ring ~les, The Talg;)t Company,s 0ote onnelllf'98Sl 
1nlegraledspecialized s.eami.:sslube311\iinufac,urers n Indra,. Tors ac.quiSdionwillenablellleAoquirerloe11lerthe 
ous.iooss 01 steel manufat:'1.uring and soamloss rut:cs F11Met. consmring 111& Targo1 Company's p10Sl.ll!Cll m 
lnd..:1 artd ab,o~d 3M Us tnal\lllMtuimg dl().)C.l/es, \he AllQUlsilt()(I ~ii>$ aCcell!rale and achle~ the A~lr8(S 
,ntec1l of expo001n9 into business, MW:11 are comolement,liy to ,Is e11s11ng l1Lmness. 11\ese syne19181i ate 
e)IJ)eded lo 1)111 the buSIOOSs on 11n eoceterateo (j\1)\'11h patn in coming years. Witll the C01T1p/etion o{ lhe Open 
Offer, llleAcquirer intends lo obla11 the management of Ille Targcl Company anQ pUI in llleir efforts lllward.s the 
~usla1ned gr□wlhoi1h8TargetCom~ny, 

Ill. S.HAREHO.LDJNG f\t,JO.ACQUISmON O.ETAlllj 
1 The curmnt and p,oposed-s/>areholdi11g ollhe Ai:qu..,e, In the Target Company and the eta rails of lll&acqu-.sitlon are 

asfotlows: 

Acqviler 
No of Eoui!v Shares '=pv_m_ve-,-nt.-.0-,e-::1.Z"',1""~, 11 

Sharohola il9 as~ Ire PAdalo 
EqufySharesacq.mtbet\l,emthedfrea11eP,\lrldtiemlecfth.,Cf'S 
~harenoto,ogas011heaateo1 mis o-., 
EguijyS~!llOPOSed tpbeao;iuiredunQerlhe Prefflfltia!P.Jlotm~nl 

~shamhda119afl&-t110Prefi::ren~andlhoOpmOilof 
Notes: 

N•I NII 
Nil 
NII 

1 S,40,00,000 5125% 

22.92,$ .269 76 30% 

' 'As a percenla!le ol lhe Emerging Voling Co,w1aJ.. 
"" /l$s~rr,/ng /1~1 a1;i;epi1t(l(:e ol r/N! Op~n Offer. 

2, Asonlhe ~teofttr-~ OPS, rie1lher ltleAcquir~ nor ilsditector..llold any Equity Shares ol theTargetC<l~y, 
IV. OFFERPRJCE 

1 The Equitv Sharesoftlla TargatGom;i;iny a~ ~teaoo Ille BSE (S~Uricy ID: l&11TLTD SecUlity C~: 5324 79)and 
1'1e N SE tSyrr'1o1: ISMTL TD) The ISINof lheEqUilySharesoflhe Terget Co11'1>i1RY is INE732FO 1 Q 19 

2 The annua!,zed ~ 1umo•,ier ol U1e Equrty Sh11resol lhe Ta,gelCompany c,, the Stock Eichangesdllmg lhe 12 
~rn'l¢nlh1o prnc.eding rne~~r11larrnonl/l av,f,.;h lt'fll puhil(!~nn('IUnC$1Nr\l WllS ma~, I e lrum NO\lernbe1 
1, 2020 I00Clober31 2\121, Sil$SGIOll1 belol\'' 

Sloclt E.XdlAn.90 Trai,ed turnovor otoquity ah:.uu of Wtlgt,tad-av&n190 number Tra.do.d Tomover 
Iba Targ,at Coll\pany clt11ing lhb of Eqp~Share dllffng Iha % {A/BJ 

Twet~, Mvnlt1,; Pvrtgd 1•A'1) Twetve Mgn(m Pefiv\l l"P 'I 
BSE 145.50610 146501383 9.!l3¼ 
NSE A 78,2.9,~23 1d,65,01 ,383 3265% 

/Souroe: wwiv.bsi,lndia,com and WJ,W.ns&indl8_oom/ 
$, 8aseri on ltte at>11ve, lhe Eq111ty.Sharei; olthe ra£9..-;t C\lfnp.ilny illil lreque11tly mided on theNSE In accordance w11h 

R:B!Julaoon].(1 )/j) of lhe SEBI (SASnRagulatlof!ll-
~ The Qif~1 PrtC>ill\lBIJl)S QI RAgvla11Ql18(1) rM~ \Yl!l1 a(i) 1/IUlij SEBI (SASTI R&9ulall0f<S". asdl!ltn,M Iii lhl PA, b 

Rs 31,84 perEqullySflara, bflinglhuhlgh~lof llltfo~paraflllllelS 

• • 
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sr. Partlttularz RI. p,r Equ1ey 
No Stla~ 
A The-h19oost negotiated pnce per _sna,e o! 1he 1orge: Company lor -my a!X!U'sition ullder the 3095 

agree1Mnt at1rnr.u1191111! ijllJ19,u10" to mate II pullllc aooouneement oA an open aNer. 
• PrbtunderlhoSSA..30.95 
• Pr\reunder lo&SH~, NIL 

8 The\'1lli1rrewelght~ s--e1 il!)eprtcel)l!id ()( payable per Equity Share foracqu1s111ons. v.1'1-:ther 
by-1M Ar4W!lr duo119 th& fifty-:woweeks.,nn11'.!dla~ pr~ the da!J! af 1/lG PA 

N 

C The volur!K!walgl,1ed a~erageerlcel)'aid o, payablP. perEqu1\y Shate fora()Q\11$tllons. 11n,;1her N' 
bytllilAIY.f'Ner dunngtMlifiV,,111'llweeksi111mooial!!ly p10oo(li{ig!lle<!a1eoflhe,PA, 

D The voluma-WO(gilted average mailiat sn:e of sum sham& fo1 a period of 60 {sii;yl lradihg 
days111med1ately preredlng lite date of PA as lraoed eo "'SE:, being I/le Slook e~cl'8r,gewhere 
1M 111axlm11111 'JOlumeofttadlng 111 lhe Equity Sh!l'teS" rel:llll)edd1111n9 SJJC/l pe11C)d, p1ovld!ld 

3184 

S11Cll sha,es are frequendJ' lradecl, 

E '11'118r& tnB shams are not rreqi.entty 1rnded. tho. l]tlco determined Dy lh@ A..~u1rer and the l'v'.lt App!lcallle 
Mcnager lo the Open Offer lalcing inlo account v-aluailon pafllmelers 1m;od1~, ~ w.11!:, 
(t.)lllparable tra(Jlng mulU!lleS, ;!I'd socii oU,e- l/,l'aJl1elers as ar~ customa')' fw valuaw11 of 
snares of such ccmpar\ies. 

F The p,;.( SM'11 'Allw CIJtrqJt,IM~nd~r su~egulaliQJJ (9) 11111,1P'-:;!bl~ Nol A;ip,,..-able 
. . (Source ·www.JlS6rr.1ia IIMI/ 

5 In view oftheparameters CO!\Sidered and prnsenled1111he lablein paragrapll 4 above, Ul!i minimum oiferplice p,;r 
fq.,.ly SJ!a,e uode< Regula1foo 8{2) of the SE.Bl (S/IS'f J Regulations is-tt.e h,g!)e3l ol ~em numbers/I to F eoo~e i.e 
Rs. 31.BA per Equtty Sliaie, Ac~lr, 1!1e Ofter P11W-is jusurie:11n le-rms nllhe SE61 (SASl ) Regulatlo/ls.. 

8 There have been no corporate acbo/15 oy lhe Taigel Company w.;rran:ing aftJ:1tmenlo1 tiny of lhe rnievantpriee 
~e1ers underRegljjal!oo 8(9) of tj)ll &51 ISA$T)Regu)a!ioos , TheOl(;jrt>oce m1J1be8'Jiu.sled i'1 tt,eevent oC 
any torporale oeloDrni like bonus, rlghl.$ <ssi1e, S1Do~ 5pl", 1:oosclidallon dMdend demeroers, re-duc11on el~ 
where lhe reoor~ 11<1te lll'eff~cl1nri si.th O()!J)Qf,.te ac1tons fAII~ liffn,~enthe¢ite or 1~b DPS up 10 J(ll\188)Wurk1119 
!Jays prior to llle-eommooc11mun1or the 1e11darln9CMod01Ih41 Open OffllI, 111 ace:mlance'\'IIIM Regulal!On 8(9) of 
lhe SEBI (SASTI Regulat.Qns. 

7 1n 1he ~llflnl of any flCllW11o0n of Eq,.1v !!.haflli. QI 11,e Targe, Cll!l1pany Ly 1he kq~,.., """"g 111,i 0pte11 Orkll 
~-aJ~pt~ higner liia~IIWOO@tPtlct, l!M!<ltneQfia P1lotwlll t>!trev1Sl!(lul)lllards1UOeeqµanour fl!!)(@ tnan 
the h!gt,est r;,,ice pa.ldfo1 wch acqul~ ll 19111'$ of R&11..atlon B(8tol ~ Si:81 (SA.S-TI ~1a1oons. ,Ho,,a-._ tl·,o 
Acqui.rer shall no! ai,qwe any E-quily Shales of Iha Target ComJ)Any after Iha 310 (laird) working day in.,rto the 
commencementoflhetendefrqperildol1his{)pe11 ()ffar.wlu~Uil11&eJCpiryof1hetellOoringpenoddtM0penOffer. 

8 Ason11edate cl this DPS there isnoravlslooin lneOfforPncoo10fl&rS!Zs An upwardrevition IQ the OffilrPrtce 
o, to U1s Oife,r Size (,any.on accoootof competing off(!(S o, otl18!W1se, may also be done alanyiirr,e pnorm the 
001T.rnenc;,rr-;nl-0f 1 (ooe) worki11g day belote lhe ccmrnencement oflhe tende,,ng pe~ oflhi, Open Oifer in 
.;co;,rdani:e. ,,.;th ~egulallon 181◄1 ol tre SE:81, Si.c/1 reV1a1on ww.ild be dofle m oorrpl'llr.ce w11h olllerllinw.t'llies 
prescn~ under Ille Sc.SI (SASJ) Regulallons 111 Ille eve11t o/ ii.UCh revlSIO!l, lhe i\e111l'fer s~: (0 make 
~11f1llst,ori!Jlr19 «t!l1!5& U> th~ ilSCIUw amount (II) m~'i.Jl tisblle ~nnou"c;erre,;I In 1hij sHme lle'HSl)ilpers In Whlc:11 
this OPS fl!I~ Geen publlshed: and (111) !l'lnUl!~l11!0Usly IIOMV lhs Stoek Exlt\!lt~ IM SEBI alld me Turg\!t 
Corncant at It$ reglsiored 6ffiCI! 0($Ucil nt11loot1. 

9 II lh&Aeq~ ff!i acqulrti~ ll<')' Equl(\' Sll;ire~l)(U,i, 1at!J!)1 G"'11panya..,1119 th~ p~rtoa bf2i! ~'l'..axll a~~, il1o IQflO!l11119 
pe(iod 1lt .i price ~• .rmn 1n11 Ol'er Prtcll lllen Ill~ A<:quirer stiall pay ihe difference bell~ the IIP!Jlle,'il 
acqulsdloo prtoo and !be OfferPnce, loo II shareholders whose shares nave boon acceptod in lne Open Oller within 
60 (sixty) days from lM dal8 ol suci' acqui!ibon. i'lowevsr. OOl'JCh difleronce shall bo J!01l in tne event lhat such 
acquitilion is made unoer another open o1fe,und&dhe SEl31(SA~I Rej!lllaliofls, orpur.;uaint !ol!li; Securities Md 
Excrianue Beard of Im (Dehs1ing offqwlY Sfl3"1e$) Reguta1ions, ZOZt, oropeg nWllet purcl\Bses nt&de Ill~ 
oa:hnaiywurseonlhe stock excronges, mx beiflQ negoUated i;tl1Uie1!.aiof sha1es ed the Taryet COIT11Jii.")' In any k:rnt , 

V, f lNANCIALARRANGEIIIENTS 
1. The 10ral fund requlri!meollo, tne Op!n Offer (assumi"9 full ac:captanea), ,.e. £or lho-a~<Slt.ontit 7,52,86,.2£9 

f~1yStwcs orltlc Targe1 Company al the Offe( Price, IS Rs 2.39,71, 1.1 605, 
2. Th!tADquirer 11as liurnshea an uncondl~. uro•1ocabll! and on damend bank guaranloo datoo Nol'l!mlmr 29 

2011 in fa~ou, or -!he M~r 10 the Oiler flllm Kotilt Man.indra 8.lnk Lim~ted acting ~~rough ,Ii Ti'aae Finanoo 
Departmenl, Kolail House, Gro;vid f'lwl, No-22. MG Road. Bang.,wre • 600001 brancll ham.i bankgua1<1ntee 
No~ Gn11GF2:10026d64 :or an .m01J11t of Rs_ 60.llO.OO 000 (ltte Bank Guiranlee"I m teTTl'S of Regulation 
17131lb)oftlle $!:131 (SASTI Regil;il\iOl}S, whicl\ 1s more t11an IIMl 111in1mun,prescribed amount of 25'.4 of tile O~er 
Sizer.alcul~ll;() In aocottlance Willi R.,gtJlalion 17(1) ol lb&SEB·I (SAST) RE91J).i!tlons. Thtt t.1¥i.iger to the Offer 
tr..-slleen d"'Y ~~11io1>sed to re~IIZe the value or~ a~nk Gv;n111ee In tern,s Qf l/leSEe• (SASTI Re9\JliUonij 

3 F,..rt/1er. ltieAoc11Nerand lhe MMageno the ONer ~11e enleled Into an esCIQW a~menl daled N<;vember i6, 
m• wl11r Kot;;k Mahin<Jra ~ k bnlte<l ai:1ing lhrpugh Hs brand! .. , 5 Cl II, Mi11al C!i11~ ii,., i'bromat1 Point 
MumMI, 114!;ria1al"l!rn 400021 (Ille "&crow Bank'), tn tt-1ms ol \"'11th I/le At11ulier h.\ls opened " llll6h escrow 
ilCOOU/11 {the 'Escrow AcQount') l'fllh tr,11 l;sr.row Bank, 'theA~11ifel t,as <iejioSl\ad a sum of R&, 2,40 00,0(J() In 
11\e E$~roi't /¼Qll~nl ~dnf} hlghtdh.it111>$llh'ioUn\ req~1rl!(Jundt!f R~1,1l~J,q,i 1'f/4J Q( r~ SlcB.I ISAST) Reg<il,111Qn<, 
O e 1% (one pe1 oenl)of iheOlfer ConslderaUon), The Manager lo Iha OIi~ lli!li been aulh.orl~ by Ille AOQulre1 lo 
ope,.1ta andl8al1ZG lh!J monies IY11910lhe credll oftha,E:scrowAccountln temis of too SEE I /SASl) Reg.,iaUOllS. 

~ The Artlr,WOI 1\35 8UiJlotllQd Ul(IMana8lli' tome Qll(ln:Offei lo O?t)r~liland ,oallz... lhuvallte ofll1e E~row/\i,;aUr'tl 
ar.o tll9Spec:lal E-scrowAewunrln tem11;ofllle Sall /SAS1} R~lioM. 

5 Tl'le' sOU<tas of funijs !01 Ille At<;vl/vr ~r~ ca;II ca.h fll!U1¥~1enls h1lt1t1\ill ~ocruals and dab( r~ll/.ld frc<11 lfll!d 
l)al1las Tl 1Y AC11.,te1 h.is made firm financial mr~111lln~ fo, [IJlillllng U1e µayment obil9Q1-lf1.s ~OOl!r this i)pel1 
Ot'~.int.e,m<;o(Regulatim25(1 )ortnnsEa1 jSAST) Reguta.lllns amth!!A.cxJul11risatto toffl!ilnmtlhis Op!IIOll!!t 

6 Klrtane & PaoaR LLP ChsrleredAclXll.111ta11ts (FRN: 1 05215WIW100057►(Surlrudv.ile, Panne1 mernberslllp t10. 
1211621 -.IICfu lholroorrificatc da!oo No\oa111ber27,2021 no~ that tho~ l'Cl'hasadoqualo financal rr.sourcas for 
lulf .fl!J tholrot>iglltfon!i undorlhe llfl!le~~lfan!at!loos am lamplatad undor trtaSSAam tnfs Open ()ffe-r 

7 Based oo the above, Iha Manager 10 tr,e Open Offw ,s sallsfied, jaj about Iha adequaC')' ol reso11r~es to mee1 tho 
financial requirements for lhll Ope,1 Olfa, and Mleabarl'jof tttoAcqlllrllr 10 lrnplc-11um1 the Open Otter in accordance 
wilt> 1he SEBI (SAsn Reg-.,1,ations; and (b) Illa! Mn arrangements !0' payfllllf\l lrwougn verifiable mcoos ar& 1n 
place to fullill 1he Open Oller obl1galions-. 

8 b\case of an-y UP'l,lard rcv1sioo"1 the Oife, Ptlc&or01Mt Sae. lh!?con't!sponding iricreasa to the eserawamot1n1S 
as meobooed above~ be made by tl1'! .acqulrerfn 1e,ms ofRernilatlon 17{2) of lhe SEBI (SAsn Regulailonli. 
pru lo eJfeclitlg ~::h rev.sion 

.VI, STATUTORY AND OTHER APPROVALS 
1 As on the IJ.91e ol the OPS to lhe besj ~nowledge ot li,e Acq,i,r~r ihe lollowlng smltltory"' ctr.er approva,s .;re 

•~1//J 1q \:ot)lpif)II! rlwOp,;r• Off PtrStatu\ory Ap~oval'} 
(ii i\wfovaf from the-Compet.tion Commission of India /01 such ;;pp'ro,'al 001f19 cloomod lo have been gran!Jld) m 

ac.coroanoe w•lh the l"®rt CoJTlletit10nAi;1. 2002 
Ill) 11'1--ptlrclph.apt)IQ~Ollh~ SIQ~~ Exd111n9..stt) bl\ d)bllnA<l by th!• Ta1 g11tCll~,y [\'.!I' I.M l$$tl& arid allQl'tletll 
' ol ttie Equitj' Sllares (either 11ncond~ionally, or in a !01111 .saUs1aclo!y to the Aoqulrer) applicable only IOI the 

lffl<'.erl91ng uar.~ac110t1under lh!;SSA 

T 

1 r\11no rAs 100:; 

Exc:epc asmentionad al!O,e asonthectatG'Of ihis DPS, to thabest klio'..,tf-dgeof 1heAcq'lllr&r, there are 000'.her 
stawtor:y approvilo'$ required by ll1eA!Xlulrer lo corwlete lhe Opeo Oller. tiowe¥er In case any further slatwvy 
arolher app!OVlll beoomesarv.aboei;nurto con1pletloo olthe Op.en O'fer, lhe Open l'llferwould also be subjaci 
to su<'h ,,ll\lll s1c1w1ory l'lf Olher ar1proW'il(S) i,elny obt111r1ed 

2. In te1mSofRegulation 23oftr,e.SEBI (SA&T/Regulations, in l/leevenllhai U,eappro11a.s specified in !hos DPS-as 
_seJ out (1 •s1aIutvry ar,d OUleI App,0'¥,Ji.s' abo\·e or thoso. Which beoome lll)l)ll1..,ble prior lo Cllmpletlon ot ,he 
Open Offer are nol iece-iveo for<easons oulSI<'.& the rl:asona.ble c;ontrol of theAtqu11er then lheA.cq1111er6hall 
have tne rlgt» IQ \\itl'ldl,iw Cl\e Open Offer 1<1 loo event of such a wlll1drawal of !ho Ope11 Ofter, the A~utr~r 
fll'lough tha Mlm9S'IOl!li! Open~ shall, wi1ttn2(tlll))~lfa.yS or suetrw·-:-t!J'a1,a. rt9I«! an an'Yc\lnCIWll8'~t!f 
such 11~\\lil stating lt>e grounds for lhe 11·,thltfawal in aceo<dance with Rl'tQUlalion 23(2) of Ille S-E.B1 (S~Tl 
Regula110n6, 

J. Notl◄l!~ni lndr.llK (' NRls 1, urst11,hilAoi1!!,_so.u ootpotalu boo.es f OCBs' I Mil n!l'.!r nan.iesldool holde,sof 
~ Equll}' Sllaras of 111-e Targ,el Company ii anv, must obtain an req~ls,1e swrov11ts1exerlW)tioos required 
tiflcluding ~,iihout lifl'llalion tile approval from U.. Rr.serv11 Blint;. of India ('RBl1, it any. 1o tende( Ille ~Litty 
Shares held by th.em in lNs Opell Offer and SIJIJf!li sooh approva15/ereJ1lfltiO!lS along wilh Iha documents 
requll'al to a0Cept this Open Offer. R,rrtllet ii tile Public SharehOlders who lite not persims resident in India 
(Including NRlij, oca~. lor91gti ln~~Mlanal ln\lestln 1 ·F11, ') and lotelgn pOTtfollo IOl/e.Slof3f'f pj5'/ ~ij(jreq<J1red 
any approval:, Onciudc•g from lhct RBI or a1,y 0U1er regullllory aulhor,ty/ 1>0dyj .il Ute lime o/ the Oft'Jlnal 
lovas1menl m nispect of me Equily Snares hold by tham currllJ1tly, lhll\' wlll lM;roqulred ti>sut:ni~ a:Jlltes or such 
previous appro,,als ltla1 :hoy would hava lll>mined for acqu~ldlng ma Equily Shares alt'fl9 Witn ma o!ller 
doCU"'8nlli required lo be tendeted 10 &Ccept this Open Offer. If lhe aforemel\tioneo dotumenls are nol 
slll>rn•lted, Ille Aoqolrer reserves tlie ng11l tore1ettsut..h EwlySJ,areS"lenderoo In lt>15 Ope,, OffiF 

.\. Pttblic ~ehchfe!s a.;;;siflOd ~ OCBs, if an)', may loooer 1he Eq!i,ly Shares held by l.'\8111 in !ho Open Offer 
pwsuant lo receipt oi apprCYVal from tl\e Rll I under l!ie Foreign Ei<change Mana99111oot Acl. 1.999 am the 
regulations made !hereunder. StlGII OCBsSl>stl apPrOaC11 the RBI md~pe<ldenlly lo seel< approval to tender lhe 
EqUl1ySha<es held b~lhemm theOoenOIIAr 

fi. S:ubJect to the re-::ei111 of the stamtory and oth!i" aoprow.ls, 11 any_ 1M Acquire, shall oompk.;te payment of 
~·Ge!iiboo~·,1hln 10 (~) WOflllng day:i f<orn fhe cJosJ1reol 1'1e1ertJer1ng ~ lo tho~e Pu~ Slliireholdefa 
WFIO,e dccuments are foondvalld and in order and a1ei1ppnw,;.d wucqu1s1ll0nby theAcc1u.rer, 

ti. Inc.rs& ot 001ay/non.ril0ilipt of any stalU1orv .aPd at11CI' approv..ts referreo to in lnis Part VI, as per Rogulation 
1B!11) of lhe S£BI (SAST) Reg~. SE.SI~ il ~fied, that rm rea!iplof ttoetequlsite Slal:IJIOr{ i!pllttMll(s) was 
nol atln&ulal)4e to any ft11!UI deliiu~. lilllwe or nogfe,;!-11•1 the pa '1 ol the 1\1,qu-•ei lo dlltrJe11III' 11ur.;ue ~ h 
ariproval(s) granl an exlenslonolUme for lneP1,WPt1seol0011plellono!lhls()pen Olr~r sul)/el:II to such tem,s,md 
C()lld,tErisa$maybG~bySESl,IIQ\Jdlr,gpa~otlnteros1tiy1r,okqtller!OtrlQMl~SJweholdo!i-$atsum 
raio, as may 0o prosclibo<I ll)' SEBI from t1r1a Jl:l ome, ill aa:ordanO!! wilt\ R@gl.falion 18(11) of tM SEBJ (SASTl 
RegUl.a!ior.s 

Wl,lENlATIVESCHEDULE OF= ACTIVlllES 

Sr.No ACTIVITY Sdledule (D,1y and Date)' 

1 Daleo! PA ThU~l!\I NO'li!l!tlef25,,021 
2 Oale ol ~ubllr.afillll of lhls DF'S \ ~c,1 ~t 
3 l.i!~I dale nr r-.lU of the draft lelte-1 o/ o4fel W>lh SEBI V,w-.esctrr, Oeo,1'1:1$ ~ t.'IXi?f 
4 Lasl dale for oobllc a1111ou11cemenl ro, con111euoo ofterts) \Ytm1Slffl. Demrtiw 22. :CW\ 
5. I.a$\ date fill receiol of SEBI olise1val!IOOs an lhe dra~ letter of offer(~ ,~~ Dlmrt.,y29, 2C(l1 

the ewint SEBl haS oot wugtd clartfic:ations ~ additional 111forma~ 
from ths Manager to tho Opecl Offer) 

6 kleslfified Oakl.'I F ooav, Decerroer 31. 2021 
7 lasA date by whicti the Letter of Otte' ls.1D Ile dispstcr.ea ID lhe P\Jbli~ Friday. Janu81)' 07, 2022 

$ilaflll1¢1ders ~= ~;ames IIPJ)eDr Oil Ille ll!Q~rQf members 00 lhe 
loeo~l1e<1 Oare 

8 Lasl;Jale or PubliClltlO!l o( re(OfW'~llori.s IJJ lhe c;o,mllti o4111e Wed~. Ja\Jari t2 :2022 
•1':l•l~~lll 0I($((\lr.i t1i I~~ l ;,f~~~y ~ thi, Pti!llc.st>ar~.:ild~ 
In rjlia11QII to lhe Qsiet1 Oiler 

9. Last dabl rornpwaid IIMsron Cl tho Oifer Ptioolthe s;ze cf "4l Obc!n Offer Thu1!<f,;~, Janoaiy \l, 2022 
10. Oala of pubtic:auo,, of openlilg of Open Offer public announc:oment in Thursdav, .ta~.wy 13, 2022 

the new"""""rs-in •11h1ch this DPS has ~n 11uhl•had 
11 Date oi oorrcnettcemonl or IN! . oom1 f'Oliff O...,nlna Data"I Fridav,Jenuarv 14,2022 
12. Dale of closura of ilie ll!ndering ooriod ('Offor Clc,rin11 Date•) Fooay; January 18, 2-022 
13. Last date or oommunicatitlg II,;; rejedxiwaccelllance ml i;omplalion fridoy, F;;:icua,y 11 2022 

of payment oi ttll!Sideration t:J1 rec um of Equity Sllares lo llle Pueac 
Share~ 

14, Lasl iiall! 1or flll~hOn ~, 1)('1$!-0p;,n 0111:f putJlr<: aroour,cecnent In F~_y, February Ui, 2022 
Illa neWS',lili>erS In which this OPS has t>een Pl)bli,shed 

•. The al\01'e time~ires are ,ndica/iYe (prepiffed on lhi; O'l!s.\S oftimefines prov!dea una'er the SEBJ (SAS'IJ 
Regule,tom/ alld al'P. srl/Jie<!I /Q receipl or .~/a1111orylre~!ory aup~ and may have In b& mv1sed 
11ooordilig/y. To cJan/)1, tll9 acriorts ~J ow .?bo,'ll mil}/ oo eompJ9rad pMr lo rlli)jr cor,oS/)Q/1(/hig o/ltes 
~~1 ta co"rp/latlre 1w!hlhe SEB/ (SAST) ReQll/illion, 

H -ldlirr,her1 Daie ts only (Of 1/•e purpose of r/e(etllJinl'll} /he names of I/re l',,b//a Shara/rold/JfS' asoo such d~e 
tow/lcJIII 11,1rL~tr11tof orra, wouJJ be S111Jf ,r ts ct:1rlf11Xf /hat lfN t1otc/a1s 1"'1/1~8'11U Ill UIN!;{i/Slllrrld/ of t:uuotv 
S/lal'Os /excepJ 0-.e ;l.cQu/lW or the ()Moos edin9 in coHtOll with them) aro eNJibfe !o parlici,x;Jom /he 
Open O~IJ/ any l•me bP(Ort/ the 0/ferClos/,rg Ollie, 

VIII. PROCE.DURE.FORTENDE.RING THE EQUITY SHARES IN CASE OF NON,RE.CEIPTOF LETTER OF OFFER 
1 All Iha Publltr Sflaretro!ders. halc!log Equity Sllaras of Ille T..argl!I (xm•pany wh411heri11 demalellaliS!!d form or 

phy!!¢a! fOffll registereo o, unreg,stereo, are eligible IO patticipa1e rn lhis Ope,, Otter at any bme durrng Iha 
penod frcm OHe1 Opening Date-and Or"erCiooog Oate.("Tl:llderinQ Jlerioct") lor ltils Open Offer, 

2 Persons who nave acqu1'ed E.Qwly Shares of U,e fatget Company trJl whore name~ do nix appear m lhe 
regisier or m~mbl!fS nfth!! fatgel ('.onlt);lny on I™! ldentlfied Date ,e' lhe llale lall~ on lhe IOlh(ISMI~) ,YOrl<rna 
da)' pll(lr lo IM commencemen1 ol the Tenaenng Period, or unreg1510reo owne-s-0r lhose whO ha'II.' acq\J;ied 
Eqlity Share1 of Jrlll rar~t Company aftor ltl8 ldeo~rrlld Date, or tro~ wtlll nave not rewiv-ed toa Letw of 
Ofle1. may also par1lcipme 11'1 this Open Offer. Accldenla1 ,omlsswn lo send lhe Lett~ of Olferio any per.,,,o io 
worn 1he Operi OJfl;I ls-mad!.> or l~,ion ..-..i;&iJ)I °' (!elllYed teCJ;1f Pl cl 1tieLellef of Olfe• b) a~y such per,;or will 
n0111vallda1e th& OpGn Off Ar In .iny w:iy 

3. Tha PWllic Sharnhclders mav a:so download ttre Letlei of Offer from 1lie SEBl's vl!lhslte rw,wi,sebi g011,in) or 
oblain a cqpy ol ltl9 same trom the Rll!l'lllrar to the Ol!Of (dstallad a1 Pa rt IX l o:haf tnformafion) of this OPS/ on 
provio"'!l sunot,je oocumenttiry evldence of h~mg ol 1he ~qulty Shares and. thetr fol~ number, DP ldenaly• 
i;t.entloent1ly. wrtenl addrei~ and COh Lael deta11s 

4 In Ille even! thal lhe num»er of EQ\llly Sharei; velldly teflderi;d by ll're Public Sha•e~ol~rs urlder tt1'S Ope110rrer 
are rnorl! Li1an 1ha11umber of Equity ~haresagrneo 10 be acqwra~ lf1 lllis Open Oller, the AcQ1irHr sr,au a01.epl 
lhllse Equny Shares validly tendered by~uch PlJbllc Shart-llofclei. en a proporronaw l)asis rn consullatim 't'rlih 
ll'lil ',1a118QertodteOpen◊~er, 

• • 

5 The OpeI1 Offe( Wlll be lrnptemenle<l bt lhe AGQLoite< ihrough s100<;. exchange ,r,echanlStn mad& ava11able 
by the Stock !:Xd!BJ1ges 1ft lne form of .separate window {'Acquisition Window") as provided unde11he 
SEBI (SAST) Re-gu1ations and SEBI CllClllarCIR!CFOIPOLICYCELL/112015 daled Apnr fJ 2Ol5 issued 
by SEBJan<iasaml!llded viaSEBlcircul.ar CFDIDCR21QIRIPl2Clli1131 dated 0e<;ember9 20 Iii 

6. BSE Lirnlled.s.r.all be the d~nalild 31ocl< eXQllMge for the porpose ot tender..ng Equitt Shares in the 
Clpe11 Offer. 

7. The Acqu,ror has app<:1mtoo sv~temalDI Shares aml Stocks (India) urriled ('Buying Brokefj as 1helr 
broker for the ~n Otfer thrgughwhom llle purooaaes and s.ettlemenrof Ille Oll!!r Shares tendered In 1he 
Ol)!lnOfferMall ~m~oo Toeoontiid ~ell!ilsof 111; B'lfy'IOg Brol\eiarea$met1tioc1edl>elow. 

ij, Syscematix Share& nnd Stocki {India) Umited 
· · · · · · "' T"eC,r 1ta1,A)N1n9, No. 00}~06,6111 flugr. ~i$iia5•Jjf!I GR Ou p I PlotN:i, C-7Q, G-Blo~. Sandra Ki,111aCon11~.Baoota(Easll , 

I t ts R defi d Mumbai 400 051, Ma11Mashua, loolll nVeS men e- ne Telepi)oi,e;+9i ·2i·0704 8(100 
faK: -f91-22,ti704ll029 
Emal1:coflll)W'a.@$!{slerootixgroup.11 
Contact Per$on; Mr, Rajkul1lill Gupla 

~- 41blic Shal'&l1Dld'!ISWhOde!iire 10 l90dl!( thllil't(luity Sir.Ires undM IM Open Otf&J woold ha~e to1r\llm~1a 111e1, 
IB$!1&r.hve Ste)l)I. ~ri»:ars ('Sellln9 Broker') v,,1hlll Ille 110/mal •~Ing hou~,if lhesecof'lOarym~il(et, au ring.the 
Tende11119 !'erfocl. 

o. Tile ~ 1~110(1 Wln(k'fN will be ~d oy lh& BSE IJnt 1~1110 lll~1li1Ale pi,icing Di $~I orttP.ts. Bafo1a ~r;,og 
Ille bTd, me ao11cerr~ Pul)ljc S11areholdat/Se1Ung Brokei ll'O!IICI .oo re11uired 10 lransfer 11le lancleiefJ E<111ll}l 
Sha1es to th~ speclRI aoro.,n1 ol l11CI an Cleating CorporAt.oil llri11ted ('Clearirlg Co,porallon'\, by llsiny lhe 
s;;ctUeml!nl number and the pmeacuie pr-e&Clll)9d by the CJeanng Cll!J)OraUon 

10 Siiet~.hOIOef:l who w,sll io Old/Offer l~ 1r physical $l\afe$ (t lhe ~n. Offer atl'o re<iue$ted to se~d lhe-r 011g,nal 
d0<;u111enL~ as men~oned 111 lhe Lelle( of Offer !o lhe Reyls~ar to Ille Ooen Oller ao ai; to reach tl1ijnf Wllt11n i 
(tv.o) llays lrom Offer Closing i)lte, h i,; lld'flScll)le to first en1a1t ~d ~les of Ille orlg,MI aoc;ooienls 
r11entll.lne<1 *' I~ Lell$1 of Olfst to th& Rsgts1rHr ta Lhe Op!l11 Ofle-;,nd tr.en send pnyslcal ~op1!!$ ta 1114! addr~ 
orthe R~ lstr,lr 1'1 IJ1oe ~Ii Off~$$ j)l'OY1rlao lrl Ille llllli/ nfQfle, ' 

11 Irr lhe eveni the Selllr19 Broiler or a Bharet1al(le1 is nol reg,stei eo w,U1 BSf. united then tt,at st\aret10lde- ca11 
Rppma~ 111e auyJn.g Bt<>l\&l lllld feooer Jne $haTes tnrovgn the auylng Bro~e, 11ne1 w~111,~lng \lie dlltail~.is 
rMybe required b~ It!« Buying B<<lKer1nctJmpl1ance wllh in~SEBI regi,lllllons, 

,2 Ttle cumulative ~us11t1ty l~dered~rratf bem~Jl'Qav,1"-'l.ble onl n~ to IJ)e ma,~e1 ll'IIQughQut ltie lfadlng.$0ssion at 
spec.lie in1erv~ls by 1he Stock Ellcnangas dunr19 ll\a la11de11119 periOd <ln cha basis or shares 1r.insferrerJ lo the 
~r;al ,)ct:r,'lli,I orth11 Cle/l~f19 Cotp0r~lon 

13 The detal~d 11ro,edure for1enderlng the Equity Sharei. in the Open Olferwlll be11vailable In the LE-Ue 
olOffer, whichshallbe a~all~ble on webslteofSEBI (\lff/W.sebl.gov,ln). 

14 Equity Shares shot11d not be submitted/ tendered to the Mana11erto the O~n Offl!r, lhe Acquir~r Of lhe 
Target Company, 

IX, OTHERtNFORMATION 
l ToeAcqu1er ano l1S d1rectot5 in their cap.-ci1y as director::.of 1he ~flllutier-accepts tna resl)OOSll)1f11y corms 

information coollooed In 1!1e PA, and ll•is DPS (other 11'.an as specified in paragraph 2 belOWI anct also fix 11\e 
obligaoonsof1heAcquire<la•ddownin the SEBt /SAST) Regulations in respect ct the OpP..n Ot;er, 

2. NI the informalton pertainr,g to the Target COll'lpariy 001lsmed in Ille l'A or DPS or Letter ol Offer or anyolhe 
&dvertlsernenl J pubricatiom I corrigendum made In oonned10n Wlln lhe Opell Offer llas Deen compiled ltom 
infon,,ation published or ptibhdyavailable sourcesorprovidtd by the Taigel Compan~. TheAcquirerdoe~ nol 
aooe,,t ony respons1i>-,ty wl1h respe<:l to any lofonnatlon IJRlVideo in tha F'Aor th'S DPS or111e letter of Offer 
pet1llin119 lo the largalColT,pal\V 

3. In llilS DPS,.al relerencnlb "INR' or"Rvpees· or"Rs:' a;erelerenceslD1helnd1anNallcnaJ Rupi,eM, 
4. In 11-J& OPS,any dl.crepal1C'I' In rigure, as a re5ulioi mulliplicatiooor totfallng is duelo rouAlllng o~. 
5 Thr:s Dii'S;;nd the.Ph.shall also be ava,lab'e on SEl31'swebs 1la(htq,;J,\Wtw seb1.gov.lnJ 

Issued on Dehalf of the Acqulrer by the Manager to the Open Offer 

$> Systemati• Corporate Servfc:es Um ital 
~lllllll!P!ll!!l .. "l!'!l•r=-:::-:::~::-,1M The Capttal,A.Wlng il0a..601,,8th floo(, Pll!LNo. C-70 GBlock. itJi•4$f..jjgj GROUP ! aa~ l\urlo Complel(, Sandra CE.astl, ~noo - 400 051. 

I t"" t R d fi d Milha1;,slil1<1 lndl;i nves I rien S e- e In e Tolepho.ne: ,9122 6104 8000 
Fa~: 1111226704 8022 
E-maJI: ec111@'sys1email>.g«>up., 
W~b.slUi~W.,Y,,sy$\1!11la\ui.91'(>,P.Ji1 
COfllact Per~on:Amn Kumar 
SEBI Regilltratlon Number. lNM00000422.4 

Reglt ttar lo the OP411 Offer 

Kfin Ta.:hJ\Ologt&a Private Limri~d 
.. -r I N T ;: C H Sl!lanlurn T0\\~..S, PIOl 3, g 32, OllCNJaJ.I, Flna11dal f)tslllcl. 
a, '- Nanakramguda. Seri llgampa!t),, l-lydf!r~bad - SOO 032, 

Tela/\§af'a, l!!OO 
To1&phone: t9140 67t82222 
File •9140 ?3431551 
E•m11il:ismt.~fier@knnled1 .roin 
WeDtite: WWW kfinlech COIT! 

C011lact Person: M Mura.a Krishna 
SE.Bl Registralivn ijo : l!olR00000022 I 

Advtsors to die lr.ms Bnf1on 

Sing hi Advi&Ms & Financt:ilS11rvices LLP 
1307 <;:,~to Opp MCA Club, tl11ndr-a-Kurta C9molax, 
MumM,..qcoos, 
E•mall; bUSlllil!s@,;nghi.com 
Website.; W\\W,5l!1!1hl.0om 

On boh3.lf of Kirlo&kar Farrous ln1tustri011 Lirnllad (Acq1.1irerl 
Sdl• 
R_ V. G~mMI~ 
Managing 0irec:lor 

Place: Puoo 
Date: NDV6mbet 30 2021. 

• • 
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