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1 December 2021

BSE Limited National Stock Exchange of India Limited
The Manager The Manager

Corporate Relationship Department Listing Department

1st Floor, P. J. Towers, Exchange Plaza, C -1, Block G,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

BSE Scrip Code: 500243 NSE Scrip Code: KIRLOSIND

Sir / Madam,

Subject: Updates of material subsidiary

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of
the Company, has informed to the stock exchange, where the shares of KFIL are listed, vide its letter
dated 1 December 2021, pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (the Regulations), that KFIL has submitted the copy of Detailed Public
Statement to the Public Shareholders of ISMT Limited published in the newspapers pursuant to
Regulation 14(3) of the SEBI ( Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

The aforesaid Detailed Public Statement of KFIL has been published on 1 December 2021 in following
newspapers:

a) Financial Express (English language newspaper) in all India editions;
b) Jansatta (Hindi language newspaper) in all India editions;

¢) Mumbai Lakshadeep (Marathi language newspaper) in Mumbai edition;
d) Loksatta (Marathi language newspaper) in Pune edition.

A copy of the intimation submitted by KFIL is enclosed for your ready reference.
You are requested to take the same on record.
Thanking you.

For Kirloskar Industries Limited

Digitally signed
Ashwini by Ashwini Vijay
Mali

I
Vijay Malipate:2021.1201
17:59:06 +0530

Ashwini Mali
Company Secretary

Encl.: As above

Kirloskar Industries Limited
A Kirloskar Group Company

Regd. Office: Cello Platina, Office Number 801,
Fergusson College Road, Shivajinagar, Pune- 411005
Tel: +91 (20) 29704374

Fax: +91 (20) 29704374

Email: investorrelations@kirloskar.com

Website: www.kil.net.in

CIN: L70100PN1978PLC088972
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Ref No. 2705/21 1 December 2021

The Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbai 400001

(Scrip Code : 500245)

Kind Attention : Mr. Abhay Mungekar / Mr. Saurabh Poojari / Mr. Mangesh Tayde

Dear Sir,

Subject : Newspaper advertisement about the Detailed Public Statement to the Public
Shareholders of ISMT Limited

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in continuation of earlier communication vide letter No. 2696/21 dated
25 November 2021; we submit the copy of Detailed Public Statement to the Public
Shareholders of ISMT Limited published in the newspapers pursuant to Regulation 14(3) of
the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

The aforesaid Detailed Public Statement has been published on 1 December 2021 in
following newspapers :

a) Financial Express [English language newspaper] in all India editions,

b) Jansatta [Hindi language newspaper] in all India editions,

¢) Mumbai Lakshadeep [Marathi language newspaper] in Mumbai edition,

d) Loksatta [Marathi language newspaper] in Pune edition.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

Maytresh Gharpure
Company Secretary

Encl: a/a

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

Registered Office: 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra
Telephone : +91 (20) 66084645 Telefax : +91 (20) 25813208 / 25810209

Email : kfilinvestor@kirloskar.com | Website : www.kirloskarferrous.com

CIN: L27101PN1891PLC063223
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Non-food bank credit grows
at 6.9% in October: RBI data

PRESS TRUST OF INDIA
Mumbai, November 30

NON-FOOD CREDIT growth
of banks accelerated to 6.9%
in October as against 5.2% in
the same month of last year,
the RBI data showed.

Loans to agriculture and
allied activities continued to
perform well, registering an
accelerated growth of 10.2%
in October 2021 as
compared to 7.2% in
October 2020, according to
the RBI's Sectoral
Deployment of Bank Credit -
October 2021 data, released
on Tuesday.

The growth in credit to

Goldman sees
India rate
hikes possible
next year on

inflation

INDIA'S CENTRAL BANK
could start tightening mone-
tary policy from next fiscal
year as consumer prices rise,
according to Goldman Sachs
Group.

“Inflationis going to deter-
mine what the RBI does over
the course of next year,” San-
tanu Sengupta, senior India
economist at Goldman said in
an interview with Juliette Saly
and Rishaad Salamat on
Bloomberg TV. “Input cost
increases for the manufactur-
ers will get passed on to con-
sumers overa period of timeas
the economyreopensand pric-
ing power comes back”

Companies is India have
been seeinga pressure on their
margins as supply side con-
straintsand global commodity
prices increase input costs.

— BLOOMBERG

industry picked up to 4.1% in
October 2021 from a
contraction of 0.7% in
October 2020.

Size-wise, credit to
medium industries registered
a robust growth of 48.6% in
October 2021 as compared to
20.8% last year.

Advances to micro and
small industries accelerated

to 11.9% in October 2021
from 0.7% a year ago. Credit
growth to large industries
stood at 0.5% in October
2021 as compared to a
contraction of 1.8% a year
ago, the data showed.

Slowdown in credit
growth of services
continued, as it decelerated
to 2.9% in October from
8.6% a year ago.

Personal loans continued
to grow at a robust rate of
11.7% in October 2021 vis-a-
vis 8.7% in October 2020
primarily due to housing,
vehicle loans and loans
against gold jewellery, the
data showed.

Fitch affirms ICICI Bank rating
with negative outlook

PRESS TRUST OF INDIA
Mumbai, November 30

FITCH RATINGS HAS
affirmed ICICI Bank's ratings
at 'BB+' with a negative
outlook and retained the
lender's viability rating at BB.
The negative outlook
comes despite the agency
recently revising upwards the
operating environment
outlook of domestic banks to
stable from negative, citing
better than  expected
recovery in business and
economic activity following
the Covid-19 second wave.
Economic momentum
and regulatory measures
should support modest
improvements in  the
domestic banks' financial
profiles over the next 12-24
months, even though
challenges remain the agency
said in a late Monday note.
Listing the key rating
drivers, the agency said
ICICI's long term rating of

'BB+'is support driven and
linked to India's sovereign
rating (BBB-/Negative).

This is due to its size and
systemic importance, which
stem from its large and
growing market share (6.1%
of system assets and 5.5% of
deposits in FY20 and a
sizeable retail deposit base).

ICICI is a systemically
important bank, and the state
has a record of supporting
such banks, although ICICI
has not required support to
date. And the March 2020
rescue of Yes Bank, a mid-
sized private-sector bank,
reinforces our view.

The negative outlook on
the ratings mirrors the
agency's outlook on the
sovereign rating, it said.

In the view of the agency,
the bank's risk profile has a
stronger impact than the
operating environment on
the assigned viability rating
than what the weighting
would suggest.
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McNally Sayaji: NCLAT dismisses KMB’s appeal to set aside NCLT order

MITHUN DASGUPTA
Kolkata, November 30

THE NATIONAL COMPANY
Law Appellate Tribunal
(NCLAT) has dismissed Kotak
Mahindra Bank'sappeal to set
aside the insolvency proceed-
ings order passed by the
Kolkata bench of the NCLT
against McNally Sayaji Engi-
neering (MESL),a Williamson
Magor Group company.

The Kolkata bench of the
National Company Law Tri-
bunal (NCLT) had admitted
ICICI Bank's application
under Section 7 of the IBC for

initiating the Corporate
Insolvency Resolution
Process (CIRP) against MESL
fora default.

Following that, Kotak
Mahindra Bank moved the
NCLAT against the NCLT's
order, submitting that ICICI
Bank unilaterally filed the
insolvency application before
the tribunal during the pen-
dency of deliberations in the
Joint Lenders Meeting on the
restructuring of account of
McNally Sayaji.

In its application, Kotak
Mahindra Bank further said
five banks i.e. Kotak Mahindra

Bank, ICICI Bank, DBS Bank,
IDBI Bank and State Bank of
Indiahad advancedloantothe
company, but the NCLT "failed
to appreciate" that more than
50% members of lenders of
the consortium had opposed

the initiation of CIRP, as they
were considering the restruc-
turing of loan outside the
scheme of the Insolvency and
Bankruptcy Code (IBC).
"According to them the
restructuring of loan is more
beneficial to the creditors as
they were not taking the
haircut. In the eventuality of
a resolution plan being
implemented or liquidation
process being initiated, the
financial creditors, including
Kotak Mahindra Bank, will
have to take a haircut,” Kotak
Mahindra Bank said in its
appeal before the appellate

tribunal.

Kotak Mahindra Bank's
appeal was resisted by the
ICICI Bank on a variety of
grounds. ICICI Bank submit-
ted before the appellate tri-
bunal that Kotak Mahindra
Bank has "no locus standi" to
file this appeal as the lender
was one of the financial credi-
tors to the debt-ridden com-
pany.It said KMBwas aware of
the pendency of Section 7
application from the very
inception, however, no
impleadment/intervention
application was filed before
the adjudicating authority.

ARVIND FASHIONS LIMITED

CIN: L52399GJ2016PLC085595

Registered Office: Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad-380025, Gujarat, India, Phone: +91 79 6826 8000, Email ID:
investor.relations @arvindbrands.co.in, Website: www.arvindfashions.com

NOTICE OF POSTAL BALLOT

Notice is hereby given pursuant to the provisions of Section 110 and other applicable provisions, if any, of the Companies Act, 2013 (‘the Act') read with Rule
20 & Rule 22 of Companies (Management and Administration) Rules, 2014 (the 'Rules') and applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and General Circular No. 14/2020 dated April 8, 2020, the General Circular No.
17/2020 dated April 13, 2020, the General Circular No. 22/2020 dated June 15, 2020, the General Circular No. 33/2020 dated September 28, 2020, the General
Circular No. 39/2020 dated December 31, 2020 and General Circular No. 10/2021 dated June 23, 2021 issued by the Ministry of Corporate Affairs (“MCA
Circulars”) that the Postal Ballot notice along with relevant Explanatory Statement, have been sent to the shareholders of the company to their registered e-
mail ID’s on Tuesday, November 30, 2021 for seeking their approval for re-appointment of Mr. Nilesh Dhirajlal Shah (DIN: 01711720), as an Independent Director
of the Company for a term of Five (5) years commencing from February 7, 2022 by way of remote e-voting only.
Members are hereby informed that the notice has been sent only to those shareholders whose names appear on the Register of Members/ List of beneficial
owners as received from the National Securities Depository Ltd (NSDL) and Central Depository Services (India) Limited (CDSL) as on Friday, November 26,
2021 i.e. “the cut-off date”. The voting rights shall be reckoned on the paid-up value of shares registered in the name of members as on Friday, November 26,
2021. A person who is not a member as on cut-off date should treat this notice for information purpose only.
In accordance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014 and Regulation
44 of the SEBI (LODR) Regulations, 2015, the Company is providing facility to its members to exercise their votes electronically in respect of item(s) enlisted
on the Postal Ballot notice through the remote e-voting facility provided by NSDL.
Details of Postal Ballot Schedule:

Sr. No. Particulars Schedule

1 Date of Completion of sending Postal Ballot Notice November 30, 2021

2 Date of commencement of remote e-voting December 1, 2021 [09:00 a.m.]
3 Date of end of remote e-voting December 30, 2021 [05:00 p.m.]

Any remote e-voting done by the members beyond the date of end of voting mentioned above shall be treated as invalid. The remote e-voting shall

be disabled by NSDL at 05.00 P.M on December 30, 2021.

All the members are therefore hereby informed that:

1. Members are provided with only remote e-voting facility. No other mode of voting is made available. In case Members cast their votes through any other
mode, the same would be treated as invalid.

2. Mr. Hitesh Buch, (CP No.: 8195), Proprietor, Hitesh Buch & Associates, Practicing Company Secretaries has been appointed as Scrutinizer for conducting
remote e-voting in accordance with the law in fair and transparent manner.

3. For any queries/grievances, in relation to voting through electronic means, members may contact Registrar and Transfer Agent (RTA) i.e. Link Intime India
Pvt. Ltd.at ahmedabad @linkintime.co.in.

Members are requested to carefully read the instructions given as part of the Postal Ballot Notice to cast their votes through e-voting within the stipulated time.

The result of the voting will be announced on or before December 31, 2021 at the registered office and the said results along with scrutinizer’s report will also

be displayed on the Website of the Company at www.arvindfashions.com, besides being communicated to the Stock Exchanges i.e. NSE & BSE.

For Arvind Fashions Limited
Sd/-

Vijaykumar BS
Company Secretary

Place: Bengaluru
Date: November 30 2021
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