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The Manager The Manager,
Department of Corporate Services Department of Corporate
The National Stock Exchange of India Ltd. Services,
Exchange Plaza, 5th Floor, Bombay Stock Exchange Ltd.
Plot No. Cj 1, G Block PhirozeJeejeebhoy Towers
BandraKurla Complex, Bandra (E) 25th Floor, Dalal Street,
Mumbai- 400051 MUMBAI - 400 001

~S~c=n~ip~C~o~d~e~:~5=2~5=1 _L=S=cr=i~pC~ode:514234

Sub: Outcome of the Meeting of Board of Directors held on 12lb luly. 2019 pursuant
to RegulatioD 30 and 33 of the SEBI (Listin& Obli&ations and Disc1osul'e
Requirements) Regulations. 2015

Ref: Sangam (india) Limited, Scrip Code: 514234

Dear Sir/Ma'am,

Pursuant In Ih~ RHe"lal.iflll 30 and 33 of the SEBI (Llstlng Obligations and Disclosure Requirements)
Regulations, 2015, The Board of Dire-ctors at their meeting held today i.e. 12th July, 2019, at the
registered office of the Company situated at Atun Chltrorgarh Road, Bhilwara-311001 (Rajasthan)
.inter-alia, considered and approved the following:

1. The Unaudited Financial Results (Standalone and Consoltrlatcrf) of the Company for the
quarter ended 30th June, 2019. along with the Limited Review Report for the- quarter ended
30th June, 2019.

2. Re-appointment of Shri S.N.Madani as an Managing Director for a term of 3 years being
effective from 1st October, 2019 subject to approval of shareholders at the ensuing
general meeting.

3. Re-appolntment of the following Independent Directors for second term of 5 years, subject to
approval of Shareholders at the ensuing Annual General Meeting:

a, Mr. AchintyaKarati (00024412)
b. Dr.Tapan Kumar Mukhopadhyay (00239251)
c. Mr. Ramavatar [aiu (00083218)
d. Ms. Seema Srivastava(07142986)

Corporate Offlce:- 8/306-309, Dynasty Business Park. Opp Sangam Cinema. Andheri Kurta Roa~ -- ;:::P
Andheri (East) Mumbai - 400 059
Ph. : +91-22-81115222, 28227861-64, Fax. +91-22-28227865
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Valu, Ihrough values

SANGAM (INDIA) LIMITED
CIN : L17118 RJ 1984 PLC 003173
Regd. Off. : P.B. No. 90, Atun,Chittorgarh Road. Bhllwara - 311001 (Raj.) INDIA
Phone: + 91-1482-305000, 305028, Fax: + 91-1482-305050
E-mail: secretCIrlal@sangamgroup.com. Website: www.sangamgroup.com

The uner pronle of all Directors and is enclosed asAnnexure A.

Corporate Offlce:- Bl306-309, Dynasty Business Park. Opp. Sangam Cinema. Andherl Kurla Road
Andheri (East) Mumbai - 400 059
Ph. : +91-22-6'''5222, 28227861-64, Fax: +91-22-28227865

Wa"'lIon

~

The meeting commenced at 2:00 P.M.and concluded at 6;30 P.M.

Hope you will find the same in order and take the above on record.

Thanking you.



ANNEXURE-A

1. Shri Athintya Karati (00024412 )

-
DetailsDisclosure Requirements

Reason for change The Board has recommend the re-appointment of Shri Achlntya Karatl for
second term of 5 years after the expiry of first term, subject to approval of
shareholders at their ensuing general meeting

Date & term of Recommended for re-appointment as Independent Director for a
Appomtrnent Second term of five years upto 2024.

Brief Profile He possess more than 40 years of experience in the Banking, Finance and
legal field. He was associated wlth ICiCI Bank for a very long time in different
capacities.

Disclosure or relationship Nol related to any lhe directors.
between Direclors

2. Shri Tapan Kumar Mukhopadhyay (00239251)

Disclosure Requirements Details-
Reason for change The Board has recommend the re-appointment of Shrl Tapan Kumar

Mukhopadhyay for second term of 5 years after the expiry of first term,
subject to approval of shareholders at their ensuing general meeting

Date & term of Recommended for re-appointment as Independent Director for a
Appointment Second term of five years upto 2024.
Brief Profile He has vast experience in the field of accounts, finance and corporate

governance.

Disclosure of relationship Not related to any the directors.
between Directors

3. Shrl Ramawalar J3jU (00083218)

Disclosure Requirements Details
Reason for change The Board has recommend the re-appointment of Shri Ramawatar Jaju for

second term of 5 years after the expiry of first term, subject to approval of
shareholders at their ensuing general meeting~~~--------------------~

of Recommended for re appointment as Independent Director for a
Second term of five years upto 20211.

&Date term
Appointment

Brief Profile He has 30 years' experience in Corporate Sector as an Entrepreneur. And is
an active member of various renowned Trusts.

Disclosure of relationship Not related to any the directors.
between Directors



4. Ms. Seema Srivastava (07142986)

Disclosure Requirements Details
Reasonfor change the Soard has recommend the re-appointment of Ms Seema Srivastava for

second term of 5 years after the expiry of first term, subjecl to approval of
shareholders at their ensuing general meeting

Date & term of Recommended for re-appointment as lndependent Director for a
Appointment second term of five years upto 2004

Brief Profile she had occupied various offices and associated In the field of Textile,
Marketing, Exports, etc.

Disclosure of relationship Not related to any the directors.
between Directors

S. Mr. S.N. Madani (00401498)

Disclosure Requirements
Reasonfor change

Details

& term

The Board has recommend the re-appointment of Shri S.N.Modani as a
Managing Director for 3 years after the expiry of his tenure on 30.09.2019,
subject to approval of shareholders at their ensuing general meeting

of Recommended for re-appointment as Managing Director for three years w.eJ.
01.10.2019.

Date
Appointment
Brief Profile He has rich and varied experience more than 34 years in textile industry. He

was associated with EngineersAssociation, Bhilwara, Shree AdityaVlkram Siria
Memol'ial Vyapaar Sahyog Kendra, Chennai, P.H.D. Chamber of Commerce
and Industries, Confederation of Indian Textile Industry, New Delhi, Synthetic
Weaving Mills Association, Mewar Chamber of Commerce & Industries,
Rajasthan Chamber of Commerce and Industries, Indian Agro Industries
Foundation, Pune and FICCI,New Delhi.~--------------~--1

Disclosure of relatlonship lie is Son in law of Shri R.P.Soni (Whole-lime Director)
between Directors
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UNAUDITED ST~DALOt4e rlNANCIAL ~E;SIJLTS 'fOR THE O~TEI\ ENDI:.O. .
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(1) Oasle (not annuiJUstd)

Nott'!f:-

lh~ ftoo'tle I,maudlted stand~lone tlndnc~1 rcsuns for the Quarter enc.1~ JO'" June, 2019 have been prepared by the Company In Qccor(Jaflce
Keoulatlon Hot SEDI <Li~Un9 Ohli9i'!tion~ tv nt,clo'Sure ReQuir'ementi) Regulations 2015 (as amended) and were rcvi<:lWtd by the ALldit C()!mlY\itt1eel
of tM Board and therf'~ftpr were approvea by tne 80arQ of Olreaors In their meeting h,lId on lJIh July, 2019.Thc Statutory Auditors hali@ (!SHied
out a limited I'tIIvlew of the above finyncial resufts,

2 Th~ prQvl5100 pi current t~)( 15 net off MAT (tedit ~nrltlemf!nt(it anYl,
3 ·S.mld on the managemmll iipprUiitih iUI u8t1oed In Ind AS 106 • Operating Segment5r t"~Chief Dplilriltlng [)e(.il.iun M/jik~;!r (CODM) eval'lJateS (!'Ie

company'1S pe-rformance and allocates ~$ljyl'te5 baled on __0 (In,I')I515 Qf wrlQl,Js llCr1'ormante InQicarors of bus~ne55 seoment/s In whkh th ..
WIIIIJtllW uuetlltes. TIll! Comp.oI,ny'IJ prl~rt'Y enOltlH in .th. 'bul!It"9l1OS n11i!'IIHbr.lU~nuf.,(:tu"'nq whloh the m.anagement itnl;! COI:)M recognise es the
sole business segment. Hcncu, dls;clo5.ure ofsegment ..wlse lrifon'natlol'\ I. not reqUI((:(I i)nd acc:ordlnglv not provided. .

Date; 12111 llilv, 2019
Place: Bhllwaf<!
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INDEPE'NO'ENT AIjOrTOR'S LIMlTED REVIEW RE:~O:RT C!JN' TH:'E REVIEW O'F IN·TERIM
STANDALONE F1N.ANClAL R&sU~ TS

TO THE BOARD OF DIRECTORS: OF
SANGAM (INDIA) LIMITED

1. We have reviewed. the accompanying Statement of Unaudited Standalone Finan.cial Re.sults of
SANGAM (INOlA) LIMITED ("the Company;') for the quarter ended June 30, 20t9 ('\the
Statement") attached herewith, being submItted by the Company pursuant to the requlr@m~nt of
Regulatio ....33 of the SfaJ (Listing Obligations and Oisclosure R~qulrcments) Regulations"2015.
("the Regulations',); as amended, read with SESI Circular No. CIR/CFD/FACj62/2016 d~ted 5tll

July, 2016 ('~theCircuJar"). Attention is drawn to the fact that the figures for the quarter ended
March 31/ )019 as reported in this Statement are the batanclng figures between audited: figures
in respect of full previous financial year and the published year to date figures up to the end of
third Quarter of the previous financial year. The figures up to the end of third quarter of the
previous financial year had only been reviewed and not subject to audit.

2. The preparation of thr. Statement in accordance with the raoognition and measurement principles
laid down in Indian Accounting St$ndai'd 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 ·ofthe Cotnpanies Act; lOt3 read with RlJle.3 of Companies (IMcHanAccounting
Standards) Rules, 2015 .and the Circular, which is the responsibility of the Company's
management ~nd has been approved by the'Board of.Directors. Our responsibility is to express a
conclusion on the Statement based 01"1 our review.

3, We conducted Our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by tile
Independent Auditor of the Entity't issued by the Institute of Chartered Accountants of India. A
review of interim financial information consIsts of making InquirIes, primarily of persons
responsible for (ina-noal and accounting matters, and applying analytical and other' review
procedures. A rev,ew is substantially less in scope than an audit cond~lded.ln eccordance with
Standards on AudIting and con5equentfy does not enatse us to obtain assurance that w~ would
become aware of all Significant matters that might be id'elitified in an audit. Accordingly,' we do
not express an audit opinion.

4, Based on our review conducted as stated above nothing has come: to our attention that reuses 1,,1$

to believe that the accompanying Statement, prepared in accordance with the recognition and >

measurement principles I~id down in' the applicable Indian Aocounting Standardlii (Ind AS)
specified under section 133 of the Comprmias Act, 2013 rtad with relevant rules issued .there
under nod other recognised iKa)unMg practices and prlndples generally accepted in Ir)dia, has
not disclosed the tnfermation req~ired to be di5(.ibsed in terms of RegqldbiOn 33 of the SEBI
(Listing Obligations and D:isdosure Requirements) Reg.ulations, 2015, as tfmended, read wRh Seel
Orcular f\le, CIR/CFD/FAC/62/2016 dated SthJl,.IlYI 2016, jnclud~ng the manner in which it 1.5 to be
dlsdosed, or that it contains any material misstatement.

For Rajendra &. Co,
Chartered Accountants .
Firm Registration No 108355W ..
A. R. Shah
Partner
Membership No.047166
UDIN 1904/166MAAGY3937
Camp: Bhilwara
Date: July 12, 2019
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UNAUDiTeD CON!IDUDATeO'FINANCIAL RESULTS FOR THE QUArtTER ENDED 3d" jl,INE, 2019
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of thtt ~Qanl j"O I,hcrcarwr were iJ:p'Prov~d by ttle ·BOIIrd.of'ol'rec!torllIn tntl!ir' 'f\lf~tit19 held on 12'11Ju.ly, 201~. The Statutory AlJdlt(lr-;. ""\Ie earrltd
(lVI' e limited review of the abov~ flucsl\1.141resul~.· . 'V

'The provision of r,Ui'rt:nl" tal( is net off MAT 'faalt ef.ltitlo'~nt (It ally-).
aalled on the rl)(illo<)ernr.nt iI~pr:oa!;tI as ctennet1 il'l lnd AS 1013- operating Segments. the ChIef Operating Oeclslon Maker (COOM) evaluates th~
company's pe(f'arm~nce and oI'lHocate!O' rQIOOlir~e!l; ba~(I on an Ina lysis Of varfous perfermance Indl.::Mo(s of bustnes • ..egM6r.V:s in which the
company operates, lhe Company IS primarily eng~ged In the bu~incs$ ot' textile manufacturing which the mana.gemeflt and COOM re(;09nlse as the
sole business segment, Hen((!, disdQlure of ii8gmfmt-wlSe information Is not requited and a.cc-ordlngly not provided.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEel (Listing Obligations and Disclosure Requirements) Reguiationsl

2015, as amended, to the extent applicable.

INDEPENDENT AU't)'XTOR'5 LIMITED ReVIEW REPORT ON, THE REVIEW OF INTERIM
CONSOUDATED FINANCIAL RESULTS

TO THe BOARD OF Ollt:~.cr()R8OF
SANGAM (IN'DIA) LIM:1'ft=D

1. We have reviewed the accompanying Statement of Unaudited, Consolidated Financial Results of
, SANGAM (INDIA) lIMITED ("the Company'') and its, Subsidiary (together r,eterred to as "the
Group") for the quarter ended June 30, 2019 ("the Statement") attachea herewitl,; being
submitted by the Company ~ursuant to the requirement of Regulation 33 of the SEar (Ustlng
Obligations and Disclosure Requkements) Regulations! )015' ("the Regulabons"), as amended/
read with SEBI Circul,ar No; CIR/CFO/FAC/62/2:016 dated SUIJuly, ?CU6 C'the Clrculer"),

2. Attention is drawn to the' fact that ,th, fi9IJfeS for th~ quarter ended M'arch :n, 2019 as reported
in this Statement are the balandng figures between audttad ,figures in respect of full previous
financial year and figures up to the end of third quarter of 'the previous finandal year prepared by
the management. The figurcG up to the end of third quarter of the previous fina'ncial year were
neither reviewed nor subject to audit.

3. The preparation of the Statement ln accordance with the recognition and measurement principles
laid down in Indian AccounMg Standard 34, Interim FinanCIQIReporting (IND AS 34) prescribeo
under secnon 133 of the Comp,anies Act" 201'3 read with Rule.3 of Companies (Indian Accounting
Standards) Rules, 2015 and the Cltcular, which is the responsibifily of the Hol'ding Company's
management and has been approved by the Holding Company's Board of Directors. Our
responsib!llty IS to express a conclusion on the Statement based on our review.

4. We conducted our review of the statement in accordance with the Standard on Rp.view
Engdgernent. (SRE) 2410, "Revlew Of Interim Financial Information Performed by the Independent
Auditor of the Entity" lssued by the Institute of Chartered Accountants of India, A review of
int~rim financial information consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review.
is substantially less in scope than an audit G9flducted in accordance with Standards on Auditing
and consequently does not enable us to bb~in assurance that we would become aWare of all
Significant matters that might be identified in an audit, Accordingly, we do not, express an audit
opinion.

5. The Statement includes the finanCiql 'results of Sangam Lifestyle Ventures limited (Wholly owned
subsidiary company).

6. The Statement includes financial results of the subsidiary, whose interim financial results reflect
total revenue of Rs. 497.31 Lacs, total net loss after tax o:f Rs, 0.70 Lac and total comprehensive
income of Rs. (0.26) Lac for the quarter ended 30th June, 2019 respectively, have been reviewed
by one of the joint auditors, whose reports have been furnished to us by the Management and
our conclusion 011 the statement, in 50 far as it relates to the amount and disclosures included in
respect of that subsidiary is based Solely on the reports of the one of the joint auditors and
procedures performed by us as stated in paragraph 3 above. -



For RaJendra & Co.
Chartered Accountants
Firm Registration No l0835SW

()flj:fNL~

7. Based on our review co'nduct,ed as stated above and procedures performed as stated in
paragraph 3 ebove, hQthJng h~, come, to our attention thet causes us to believe that the
accompanying Statement, prepared in accersance with the recognition and measurement
principles laid down in the applicable Indian Acwuntlng Standards (IND AS) soecmec under
section 133 of' the Companies Act, 2013 read with relevant rules issued there under and other
recognised accounting practices and principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBl (Usting Obltqations
and Disclosure Requirements) Regulations, 2015, 'as amended read with SEBI Circular No.
CIR/CFD/FAC/62/2Q16 dated 5th July, 2016, Including the manner in which it is to be disclosed, or
that it contains ,any material misstatement.

A. R.5t'lah
Partner
Membership No.047166
UDIN 19047166AAAAGZ4791
camp: Bhilwara
Dale; July 12, 2019
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