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The useful """z of Specialized Mi: * g Equipment (SME) such as Bucket Wheel Excavator,
Mobile Transfer Conveyor, Spreader , Conveyors etc., has been determined as 15 vears as
per Technical Assessment which is ¢*““erent from the useful as prescribed under . art- - of
Schedule 11 of the Companies Act,2013.

In respect of projects whose tariffs are determined by CERC, pending filing of petitions and
issue of tariff orders by CERC, Income on account of power sales for the quarter has been
provisionally recognised based on the power tariff norms applicable for the block period
2019-24 and the same has been considered under Regulatory Asset. However, beneficiaries
are being billed in accordance with the tariff approved and applicable as on 31.03.2019 as
provided in the CERC (terms and conditions of tariff) Regulations, 2019.

The Energy Charges in respect of Lignite is accounted as per Lignite Transfer Price prevailing
as on 31st March 2019 as per the NLCIL Board decision in line with direction of Ministry of
Coal. : '

Provision for taxes (both cur 1t and deferred tax) and other p: sisions for contingencies’
have been considered on estimated basis. Management has taken into consideration the
commissioning of Neyveli New Thermal Power Station (NNTPS) with capacity of 1000 MW
(2 X500 MW) and 709 MW Solar Project during current financial year while making estimated
provision towards income tax liability.

Amount shown under exceptional items in the quarterly results for the quarter ended 30th
June 2019 consist of voluntary retirement scheme amounting to Rs.1.07 crore.

Board of Directors has accorded approval for issue of Secured, Redeemable, Non-
cumulative, Non-Convertible and Taxable Bonds of Rs.10 lakhs each aggregating to Rs.2000
crore for a period of 10 years through private placement. On 29.05.2019, the company has
allotted 14,750 Nos of bonds of Rs.10 lakhs each aggregating to Rs.1475 crore at a coupon
rate of 8.09% p.a. |

The above results have been reviewed by the Audit Committee and approved by the Board
of Directors of the Company in the respective meetings which are held on 06.08.2019. Joint
Statutory Auditors of the company have carried out Limited Review of the results for the
current quarter and corresponding previous quarters/years.

The statutory auditors of the Company have carried out the limited review of these firancial
results as required under Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

. »gures of the previous period have been regrouped / reclassified wherever necessary.
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Statutory Auditors of the company have carried out Limited Review of the results for the
current quarter and corresponding previous quarters/ years.

" The statutory auditors of the Company have carried out the limited review of these financial
results as required ader Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20715.

13. Figures of the previous period have been regrouped / reclassified wherever necessary.
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We also performed procedures in accordance with the circular issued by the £ ™71 under Regulation
33 (8) of the SEB! (Listing Obligations d Disclosure F |uirements) Regulations, 2015, as
nent |, to the extent applicable.

4. The Statement includes the results of the following entities:

Subsidiaries:
1. NLC Tamilnadu Power Limited.
2. Neyveli Uttar Pradesh Power Limited

Associates:
1. MNH Shakti Ltd

5. Based on our review conducted ar prot serformed ; stated in paragraph 3 above and
based on the consideration of the review reports of the branch auditor and other auditors referred to
in paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesald Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended,
Including the manner in which it is to be disclosed, or that it contains any material misstatement.

-

6. We did not review the interim financial information /financial results of 1 {one) branch-included in
the standalone unaudited financial information/ financial results of the entity Included in the Group,
whose results reflect total revenue of Rs.66.58 ciore for the quarter ended June 30, 2019 as
considered in the standalone unaudited financial information/ financial results of the entities included
in the Group. The interim financial information / financial results of the branch have been reviewed
by the branch auditor whose reports have been furnished to us, and our conclusion in so far as it
relates to the amounts and disclosures Inciuded in respect of the said branch Is based solely on the
ort of such branch auditor.

7. We did not review the Interim financial statements / financial informatiu, / financial results of 2
(two) subsidiaries included in the consolidated unaudited financial results, whose interim financial
statements / financial information / financial results reflect total revenues of Rs.452.34 crore, total
net loss after tax of Rs.39.34 crore and total comprehensive loss of Rs:.39.34 crore, for the quarter
ended June 30,2013, as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also include the Group's a_‘.hare of net loss after tax of R$,35.00 crore and
total comprehensive loss of Rs.35.00 crore for the quarter ended June 30,2019, as considered in the
consolidated unaudited financial results,



8. In respect of 1 (One) associate, whose interim financial statements / financial information/ financial
results have not been reviewed by us, the interim financial statements / financial information / financial
results have been reviewed by other auditor whose reports have been furnished to us by the
Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, associates and branch, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above. According to the
information and explanations given to us by the Management, these

Our conclusion on the Statement is not modified in respect of the abhove matter.

For CHANDRAN & RAMAN For PKKG Balsubramanium & Associates
Chartered Accountants Chartered Accountants
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