
 

August 13, 2020 

To  

The Secretary  

BSE Limited  

PJ Towers, Dalal Street 

Mumbai: 400 001 

 

Company Scrip Code: 500411 

 

 

National Stock Exchange of India Limited  

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E) 

Mumbai – 400 051 

 

Company Scrip Code: THERMAX EQ 

 

 

Sub: 39th Annual General Meeting 

 

Dear Sir,  

 

This is to inform you that the 39th Annual General Meeting (AGM) of the members of the 

Company was held on August 12, 2020 and the business as per the Notice dated June 18, 

2020 were transacted thereat. 

 

The presentation made by the Chairperson at the AGM is enclosed for reference and record. 

The same is also available at the Company's website www.thermaxglobal.com 

 

In terms of Regulation 30 of SEBI (LODR) Regulations, 2015, a summary of proceedings of 

39th AGM is also appended. 

 

You are requested to take note of the same. 

 

Thanking you, 

Yours faithfully, 

For THERMAX LIMITED 

 

 

 

Kedar P. Phadke 

Company Secretary 

Membership No: F3349 

 

Encl: As above 
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Summary of proceedings of the 39th Annual General Meeting 
 
 
The 39th Annual General Meeting (AGM) of the Members of THERMAX LIMITED (‘the Company’) 

was held on Wednesday, August 12, 2020 at 04.00 p.m. (IST) through Video Conferencing (VC) or Other 

Audio Visual Means (OVAM) and other audio visual means (VC). The meeting was held in compliance 

with the General Circular numbers 20/2020, 14/2020, 17/2020 issued by the Ministry of Corporate 

Affairs (MCA) and Circular number SEBI/HO/CFD/CMD1/CIR/P/2020/79 issued by the Securities and 

Exchange Board of India (SEBI) and as per the applicable provisions of the Companies Act, 2013 and the 

Rules made thereunder. 

 

Mrs. Meher Pudumjee being Chairperson conducted the meeting. The Chairperson informed that this 

Annual General Meeting (AGM) is being held through video conference in accordance with the circulars 

issued by the Ministry of Corporate Affairs and SEBI. She introduced all the Directors of the Company 

and the Key Managerial Personnel of the Company. The requisite quorum being present, the Chairperson 

called the meeting to order. All the directors of the Company attended the meeting. The Chairperson 

declared that the Chairman of the Audit Committee, Chairman of the Stakeholders' Relationship 

Committee, Chairman of the Nomination and remuneration Committee, the Statutory Auditors, Cost 

Auditors and Secretarial Auditors were present at the meeting. 

 

The Chairperson welcomed all shareholders, auditors and other invitees joining over VC and delivered 

her speech followed by a presentation on the Company’s business performance during the financial year 

2019-20 along with financial results of the company for the quarter ended June 2020. Thereafter, the 

Chairperson gave the opportunity to the Members to ask questions or seek clarifications on the businesses 

as contained in the 39th AGM Notice dated June 18, 2020. The Chairperson then responded to the queries 

raised/clarifications sought by the Members.  

 

The Chairperson informed that as per Section 108 of the Companies Act, 2013 and Regulation 44 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company had provided 

e-voting facility to the shareholders to cast their votes electronically in respect of all resolutions 

mentioned in the 39th AGM notice. The Chairperson also informed that the Company had also arranged 

for Insta Poll to vote on all the resolutions for those Members who had not availed remote e-voting 

facility. 

 

The meeting commenced at 4:00 PM (IST) and concluded at 5:16 PM (IST) (including time allowed for 

e-voting at AGM). 

 

The following items of business, as per the Notice of 39th AGM dated June 18, 2020, were transacted:  

 

Item 

No. 

Particulars Type of 

Resolution 

Ordinary Business 

1 Adoption of Audited Financial Statement (Standalone & Consolidated) for the 

financial year ended March 31, 2020 together with the Reports of the Auditors 

and Board of Directors thereon. 

Ordinary 

2 Confirm the Declaration of Interim Dividend of Rs 7/- per equity share of face 

value Rs 2/- for the financial year 2019-20 

Ordinary 



 
 

3 Re-appointment of Mr. Pheroz Pudumjee, (DIN 00019602) as a Director of the 

Company who retires by rotation. 

Ordinary 

4 Appointment of M/s. SRBC & Co LLP, Chartered Accountants  as Statutory 

Auditors of the Company  

Ordinary 

Special Business 

 

5 Ratification of appointment M/s. Dhananjay V. Joshi & Associates, the Cost 

Auditors for the financial year 2019-20. 

Ordinary 

6 Extension of the term of Mr. M. S. Unnikrishnan (DIN 01460245) as the 

Managing Director & CEO of the Company up to August 31, 2020. 

Ordinary 

7 3. Appointment of Mr. Ashish Bhandari (DIN 05291138) as Director designated 

as Joint Managing Director of the Company up to August 31, 2020. 

Ordinary 

8 Appointment of Mr. Ashish Bhandari (DIN 05291138) as the Managing 

Director & CEO of the Company, for a period of five years with effect from 

September 1, 2020 

Ordinary 

 

The Chairperson requested the members who have not availed the e-voting facility to cast their vote on 

the above matters using the Insta Poll. 

The Board of Directors had appointed Mr. S.V. Deulkar, Partner of M/s. SVD & Associates, Practicing 

Company Secretaries, as the Scrutinizer for the e-voting process. The Chairperson authorized the 

Company Secretary to declare the voting results, intimate to the stock exchanges and place the same on 

the website of the Company.  

 

The Chairperson thereafter concluded the meeting. 

 

 For Thermax Limited 

  

 

 

 

Place: Pune 

Date: August 13, 2020 

                                   Kedar P. Phadke 

                              Company Secretary 

Membership No: F3349  
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Energy  |  Environment  |  Chemical www.thermaxglobal.com

“Integrated Report” framework adopted for Annual 

Report FY19-20

Conserving Resources. Preserving the Future.



Our Stakeholders: Employees

Conserving Resources. Preserving the Future.



Energy  | Environment | Chemical www.thermaxglobal.com

Initiatives taken by Thermax during Covid-19

Employees
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Learning and Development of Employees 

Employees



Energy  |  Environment  |  Chemical www.thermaxglobal.com

Stakeholder : Community

Conserving Resources. Preserving the Future.



Energy  | Environment | Chemical www.thermaxglobal.com

Thermax Foundation : Alumni Support 

Community

Supporting another 200 TFI Alumni studying in 10th standard with mentoring 
support to ensure continuity of education through the NGO iTeach.

YEA Program showcase: One student Samyak

from Akansha school came up with a "Best out 

of Waste" project as their business idea



Energy  | Environment | Chemical www.thermaxglobal.com

Before After

Stream widening Project at a village in Solapur, Maharashtra

Community
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Education: Akanksha Foundation

Community



Stakeholder: Vendor Partners

Conserving Resources. Preserving the Future.



Energy  |  Environment  |  Chemical www.thermaxglobal.com

Support to our Vendor Partners

Business partner meet with 180 vendor partners

Concept of sustainability extended to them

Bank financing facility to help them



Stakeholder: Customers and

the Environment
Conserving Resources. Preserving the Future.
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Asset Relocation And Re-commissioning Service
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Biomass Fired Power Plant Supplied for an Independent 
Power Producer In Philippines
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Green Steam Supply for a Pharma major with BOO 
Model 
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Thermax Chillers used for Corn Ethanol Production in 

Brazil
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Largest ESP supplied in the overseas market
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Some Unique Applications of Thermax Resins
C

h
e

m
ic

a
l 

S
e

g
m

e
n

t

Sugar Refining Liquid Glucose Deashing

Catalyst And Process PurificationUltrapure Water



Stakeholder: Shareholders
Conserving Resources. Preserving the Future.
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• Global push on clean energy

• Strict compliance to emission 

norms

• Energy efficiency measures 

presenting retrofit opportunities

• 2.5X Growth in orders for 

Environment segment

• Chemical business grows with 

demand from the US and Europe

• WFH / Cost cutting measures –

new normal

• Global uncertainties : Covid-19 

Pandemic, Trade tensions

• Slowdown in Private CAPEX

• NPA’s in the banking and NBFC 

crisis

• Challenges in turnaround of 

Danstoker operations

• Dip in International Order 

Booking, PAT and EPS

• Internal impact thanks to Covid 

External Internal

Reflecting Back on FY20 and looking ahead..



Energy  |  Environment  |  Chemical www.thermaxglobal.com

325

212

0

100

200

300

400

500

LY FY 18-19 CY FY19-20

6123
5831

4500

5000

5500

6000

6500

LY FY 18-19 CY FY19-20

5633
5498

4500

5000

5500

6000

LY FY 18-19 CY FY19-20

Thermax Consolidated Financials

5370
5238

4500

5000

5500

6000

LY FY 18-19 CY FY19-20

21

Order Booking (INR Cr) Total Income (INR Cr)

Order Backlog (INR Cr) PAT (INR Cr)

2.3%

2.4%

4.7%

-34.7%



Energy  |  Environment  |  Chemical www.thermaxglobal.com

Areas of Short term focus

Safety amidst Covid-19

Maintaining Cash Flow

Improving Order Booking

Digitisation



Energy  |  Environment  |  Chemical www.thermaxglobal.com

Areas of Long term focus

Investing in Smart Products and Services 

Renewed focus on Internationalization

Growing a Greener Portfolio
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Group Financial Highlights Q1

Particulars
Consolidated

June ’20 June ‘19

Order Booking 608 1216

Order Backlog 5212 5250

Total Revenues 665 1392

Profit Before Tax (PBT) -22 90

Profit After Tax (PAT) -15 63

(Rs. Crore)


