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This is for your information and records. Kindly acknowledge the receipt of the same. 

The Board meeting commenced at 11.30 A.M. and concluded at 2.25 P.M. 

With reference to the above, please find the enclosed unaudited standalone financial results for the 

quarter and half year ended 30th September, 2019 which was approved by the Board of Directors at 

their meeting held on Monday, 11th November, 2019 along with the Limited Review report issued by the 

Statutory auditors of the Company. 

Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI (Listing Obligations and 
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Sub: Outcome of the Board Meeting - Unaudited Standalone Financial Results for the 
quarter and half year ended 30th September, 2019. 
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We conducted our revrew in accordance with the Standard on Review Engagement (SRE) 2410, 
· P.e·fiew of nter n Financial lnfcrrnation performed by the Independent Auditor of the Entitv" issued 
b; the Institute of Chartered Accountants of lndia. This standard requires that we plan and perform 
:'1<'· f'(:\•iE<'v to obtain moderate assurance as to whether the financial statements are free of material 
;T\!S';taren·1,Tt A review is !rr'nited primarilv to inquiries of company personnel and analytical 
:J'X?ciYe', a:)p!1ed to f:nancial data and thus provides less assurance thar: an audit. We have not 
',:t~rfocned a11 audit and accordingly, we do not express an audit opinion. 

Ths statcrnvnt is the responsibility of the Company's management and has been approved by the 
8oard cf Drrector·s, wruch has been prepared in accordance with the recogrunon and measurement 
;)r.e;ciulcs :;:i1d down rn Indian Accounting Standard 34 "Interim Frnanctal Reportlng" ("Inc AS 34"), 
presc';oed .rnder Ser.t1on 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
end otner account "g orrncples generally accepted rn India Our responstbuitv is to issue a report on 
th~:(;:: fin(~1ncial state:"'l'1ents based on our review. 

'l>'e h~we revie.ved the acccrnpanvmg statement of standalone unaudited financial results of INDIAN 
TERRA!N FASHIONS LIMITED for the quarter and half year ended 30-'' September 2019, beir~g 
sU;rrrttcd by the Cornpanv pursuant to tne requ1n;ment of Regulation 33 of the SEBI (Listing 
Cbl1g;1t1on-; a;1d D1sciosure Requirernents) Regulations, 2015, as amended, read with Circuiar t·Jo. 
CIRiCFD/CM D 1/80/2019 oateo 1 g•· July, 2019. 

Review Report to 
The Board of Directors 
INDIAN TERRAIN FASHIONS LIMITED 

Independent Auditor's Review Report on Standalone Quarterly and Year to Date Unaudited 
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

;:; C HLLLJ\, ~~ F:Y:;~+..fN (\. 
r' i. 



V Rajeswaran 
Partner 
Membership No.020881 
lJDIN No.:;; C-L" :<'~· i f\f< IP· '.7; '"-· ?'.: ., t.< 

For SRSV & Associates 
Chartered Accountants 
FR No.0150415 

3<:b('C1 G'1 our review conducted as above, nothing has come to our attention that causes us to 
ne1<cvc that tne accomcanving statement of unaudited •inancial results. prepared in accordance with 
;;1pp!iCdble ndian Accounting Standards and other recogruzed accounting practices and policies has 
net di<,(osed the information recu.red to be disrtosed in terms of Regulation 33 of the SEB! (List•'<g 
Obugat.ons <nd Oiscloourc P.equ1rements) Regu!atior1, 2015. inclucing the manner .n which it 1s to be 
ch"."lo;ed, or 1r:;;1t 't contains any material misstatement. 

i\ttenti:!n 's dra•.vn to the fact that the statement of cash flows for the corresponding period from 
,\uri I, ?CllS to SPpternber 30, 20J.8 as reported in these unaudited fir.anciai results have been 
,HJor<>vz'cJ bv th!:' Soard cf Directors of the Company but have not oeen subjected to our review or by 
tn~· pn~ce-::J::ssor :.tatut<J! v auditors 

~h, ·;ta::da1one fr·1ar,ua! statements of n-.p Comoanv for the year ended March 31, 2019 were 
;ycp.3r;cc ,r· accordance w.th Companies (lndidn Accounting Standards) Rules, 2015 which were 
iLHftcc by rbe :YH.Jecessor statutory auditor; who 'lave issued an unmodified opinion v.de their 
'!;:d0pcr<d<::nt Auditor's report' dated 20'h r·Jlav 2019. 

The st,ndc.HJ!H:' fuiancal '2Suit~ of the Cornpanv for the quarter ended June 30, 2019 and quarter 
<fld six rr-oruhs ended September 30. 2018 were prepared in accordance with Companies (tndtan 
;\ccovrnng Standards] R.u!es, 2015 which were reviewed bv the predecessor statutory auditors who 
i.,ave issued an .. rnmodifieo report vidc their 'Independent Auditor's review report on review of 
k·te1<m fir:;:incial results' dated 13 "August 201.9 and 13'" November 2018 respectively. 
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Statement of Assets and Liabilities (Standalone) as on 30th September 2019 
Indian Terrain Fashions Limited 



Indian Terrain Fashions Limited 
Standalone Cash Flow Statement 

Rs. In Crs 
Half Year Ended Half Year Ended 

30-Sep-19 30-Sep-18 
(Unaudited) (Unaudited) 

Cash flow from operating activities 

Profit before income tax I0.08 19.10 
Adjustments for 
Depreciation and amortisation expense I 0.59 2.62 
Deferred Revenue 0.01 
Interest on fair valuation of security deposits - 
Income from sale of investments (0.88) (0.98) 
Interest income (0.61) (0.26) 
Finance costs 9.35 3.95 
Gain on termination of lease (0.07) - 

Change in operating assets and liabilities 
(lncrease)/Decrease in trade receivables (46.23) (31.44) 
(Increasej/Decrease in inventories - (5.27) 6.88 
Increase in trade payables 25.61 4.16 
lncrease/Idecrease) in other financial liabilities 10.96 ( l.06) 
Increase in other payables and provisions 0.31 2.76 
(Increasej/Decrease in other financial assets (3.90) 0.02 
(Increasej/decrease in other non-current assets ( l.49) (0.52) 
( lncreasc)/decrease in other current assets 0.96 1.29 
Cash generated from operations 9.42 6.52 

Income taxes paid 2.00 0.35 

Net cash inflow from operating activities 7.42 6.17 

Cash flows from investing activities 
Payments for property, plant and equipment (net) (4.15) (5.44) 
(Purchase) I Sale of Investments 10.00 0.98 
Interest received 0.61 0.26 
Net cash outflow from investing activities 6.46 (4.20) 

Cash flows from financing activities 
Share Capital - - 
Share Premium - - 
Repayment of lease 1 iabi Ii ties (4.48) - 

Short Term Borrowings (net) (2.37) (34.55) 
Long Term Borrowings (net) 0.30 0.15 
Finance cost paid (9.35) (3.95) 

Net cash inflow (outflow) from financing activities (15.90) (38.35) 

Net increase I (decrease) in cash and cash equivalents (2.02) (36.38) 

Cash and cash equivalents at the beginning of the period 7.83 51.63 
.» -::-::--.., 

Cash and cash equivalents at end of the period /-:~·\~~;. ~ 5.82 15.25 
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