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Exports Rise 11.9% to Il-month High in Feb

Engineering goods, electronic items and pharma products boost exports; trade deficit widens to $18.71 billion

OurBureau

New Delhi: Buoyed by increased
shipments of engineering goods,
electronic items and pharma pro-
ducts, India recorded the highest
monthly goods exports in February,
in the current fiscal so far even as
the merchandise trade deficit wide-
ned, datareleased Friday showed.

Merchandise exports rose 11.9%
on-year to an l-month high of
$41.40billion in February, while im-
ports increased12.2% afourmonth
high of $60.11 billion, led by gold
imports which rose 133% to $6.15
billion.

India’s trade deficit widened to
$18.71billion in February froma ni-
ne-month low of $17.49 billion in
January and $16.57 billion in Fe-
bruary 2023.

n m

“Despite the Ukraine war, Suez
canal (issues), tight monetary poli-
cies in western world and fall in
commodity prices, February trade
data has surpassed all our expecta-
tions, with highest export growth

ISTOCK

achieved in both goods and servi-
cesinthelastll months,” said com-
merce secretary Sunil Barthwal.
Engineering goods exports in Fe-
bruary rose 15.9% at $9.94 billion
while electronic goods shipments

were up by 54.81% at $3 billion in
February. Emphasising that India
has been able to withstand these
crisis, hesaid this shows India’sre-
silience and optimism about next
vear. He said that the Red Sea crisis
is unlikely to dampen India’s ex-
portdemand if there isarevival in
deveiopcdoconamie>
“The worst is over. Our export de-
mand will rise in 2024...When we
close 2023-24, (we) expect overall ex-
ports to be higher than last fiscal's
record export figures,” Barthwal sa-
id. India’s merchandise exports in
FY23 were $451.07 billion, while ser-
vices exports were $325.33 billion.
Fresh fruit and vegetable, electro-
nics,engineering goods, leather and
drugs and pharmaceuticals were
the top export sectors.
In April 2023-February 2024, Indi-
a’s trade deficit amounted to

$295.20 billion, down from $245.94
billion in the first 11 months of
2022-23. Officials said that new gold
vaulting facilities in Gujarat and
Tamil Nadu where gold is being
stored, have led to high imports of
the yellow metal and such spurts
can be expected in the future as
well. Oil imports rose 0.04% on ye-
ar to$16.89 billion in February.

TRADE PACTS

Officials said that negotiations are
still going on for India’s free trade
agreement withthe UK and thetwo
sides are committed to a fair
equitable deal where sensitiviti
arerespected. “Itis acomplex deal,
a detailed one. We are waiting for
negotiations to conclude,” Barth-
walsaid. OnIndia’s trade pact with
Oman, he said it is one FTA which
will get concluded very soon.

Legalise WFH for Entrepreneurs
to Allow Credit Access: MSMEs

Federation seeks reduction in cost of contractual litigation, insolvency rules

suryash Kumar@timesgroup.com

New Delhi: The Federation of Indian Mi-
cro and Small & Medium Enterprises (FIS-
ME) has urged the government to consldu
ork-from-home for
loyed in the sector, technological upgrada
tion to revive manufacturing in such units,
and allowing them easier access to evedit.

In a submission to parliamentarians,
FISME also sought reduction in cost of
contractual litigation for MSMEs, inscl-
vency rules to destigmatise failure and
prevent suicide attempts among the stres-
sed owners of small units, and making
MSMEsresource-efficient toensuresusta-
inable jobs.

FISME secretary general Anil Bhardwaj
said the demands should be included in
the manifestos of all political parties. Da-
tes for the general election in the country
i i

are to be announced soon.

According to the submission, some 11
million entrepreneurs work from home in
India. Because of their informal setup, the
organisations these entrepreneurs mana-

gearen'tidentified asbene-

ficiaries under govern-

n ment schemes and can’t ac-
cess formal credit.

The demand to widen the

ambit of the Insclvency

and Bankruptey Code (IBC)

mmﬂme is important as at present
demands the pre-packaged insolven-
should be cy resolution process appli-

includedin es only to corporate
manifestosof all MSMEs and not to firms

and proprietorships. Aro-

und 97% of MSMEs are
firms or proprietorships. Another de-
mand pertains tomaking MSMEs environ-
ment-friendly, as d.iffcrcntcmmu ies impo-

seadditional costs on goods that have a big
environmental footprint. The MSME sec-
tor accounts for 50% of India’s exports, in-
cluding employment intensive sectors like
textiles and garments, leather, jewellery
and light engineering products. The fede-
ration said that 62 clusters account for 80%
of exports, and suggested mapping their
carbon intensity to develop a roadmap of

DEVELOPED INDIA BY 2047

Need Matured,
Developed Real
Estate Sector: Puri

New Delhi: Housing and Urban Affairs Minister
Hardeep Singh Purion Friday said a highly matured
and developed real estate sector with an estimated
market size of USD 1 trillion by 2030 is needed to
achievethe vision of adeveloped India by 2047.
Addressing an event organised by realtors' body
CREDALI's youth wing, the minister said the enact-
ment nf mﬂ ustﬂc rngulamr» law RLRA has been a

greening their processes. The fourth de-
mand aims to improve credit access for
MSMEs which has always been a chal-
lenge. The estimated credit gap in MSME
financing is Rs 25lakh crore, it said.

Asper FISME, MSMESs' access tofinance
ranges from16% to25% _Itsuggested estab-
lishing "alarge, fully commercial National
MSME Bank” with at least one branch in

swery district to directly lend to small
units, and ionof coverageof accep-
tance of insurance surety inplace of bank
guarantees in all government purchases.

transfor

REC Arm, BHEL Sign Pact to Develop Utllltv-scale Renewable Energy Projects

New Delhi: REC Power Developmentand
Consultancy and BHEL on Friday inked
aninitial pacttoformaspecial purpose ve-
hicle(SPV) for developing utility- :ca_'lo re-
1 bl gy project:

opmentand Consultancy Limited isawhol-
1y owned sul iary of state-owned REC
Lid. The SPV will be benefitted by the core
engineering expertise of BHEL and infras-

gy projects of 10 MW or more are refer red
asutility-scale projects. REC Power Devel-

tructure i expertise of REC, a
statement said.It will focus on catering to
theenergyrequirement of commercial and

Itisu

for theentire sector: “A

developed India by 2047 will also require a highly ma-
tured and developed real estate sector; both in the resi-
dential and the commercial segment,” Purisaid.

He highlighted that in-
vestments are coming in-
to commercial real estate
ineluding data centres
and warehousing.

The establishment of
Real Estate Investment
Trusts (Rths) has also
helped in attracting in-

vestments into the mal estate sector, the minister
added. “RERA was a transformational development.
blethatoneof thelargestsectorsinthe

industrial(C&l)segment with initial capac-
ity of 1GW which would be scaled further:
“ThisSPVwill playacrucialrole inachiev-
ing India’s ambitions renewable energy tar-
getsand contributetoacle: andgreener
future,” REC Chairman Vivek Kumar De-

econony didn't have a regulator for nearly 70 years,”
Purisaid. The minister highlighted that 1,22,553 real
estate projects and 86,262 real estate agents are regis-
tered under the RERA across the country. More than
1.21akh consumer complaints have been disposed of
by regulatory authorities

“Some states are doing better than others (in im-

Duty-Free Imports"bf
Yellow Peas may be
Allowed Beyond Apr

Move comes as supply of chanais
expected to be low, says an official

Shambhavi Anand
@timesgroup.com

New Delhi: India may allow du-
ty-free imports of yellow peas,
which are used in place of chana,
beyond April to keep the pulses
inflation under control as the yi-
eld of chana is expected to be low
on account of a decline in acrea-
geand lower productivity, saidan
official.

“Yellow pea importsareexpected
tohelpoffset theanticipated short
fall in the supply of chana as the
domestic erop is projected tobelo
wer than that last vear on drop in
acreage and weather impacting
the yields,” said the official, who
didnot wish to be identified.

In early December 2023, the
Centreallowed duty-free imports
of yellow peas until March 2024
and later extended it till April as
part of efforts to cool the pnces
of pulses which had kept food in-
flation high for the past few
months.

The Wholesale Price Index in-
flationinpulses was18.48% in Fe-
bruary, up from 16.06% in Janua-
ry. With thegeneralelection sche-
duled for April-May, the govern-
ment has made several attempts
to curb price rise in food items
suchas export restrictions, stock
limits, offloading its own stocks
and removal of import duties.

“The area under chana is less
this year and the yield in Madhya
Pradesh, Rajasthan and Karna-
taka is expected to be 10-12% lo-
wer this year;,” said Suresh Agra-
wal, president, All India Dal
Mills Association

The sown area under chana de-

clined more than 5% year-on-ye-
ar during the rabi season 2023-
24, according to agriculture mi-
nistry data. Erratic rainfall and
concerns over moisture are also
expected to reduce the overall
vield.

India is expected to import abo-
utamilliontonnesof vellow peas
by March 31inthis finanecial year,
which could be the highest in re-
cent times, according to govern-
ment estimates.

India largely imports yellow pe-
as from Canada and Russia.

Alargeconsumerand grower of
pulses, India meets a portion of
its consumption needs through
imports. The country primarily
consumes chana, masur, urad.
Kabulichanaand tur.

Food inflation has been ruling
high for several months, with
pulses being amajor factor. Erra-
tic monsoon rains in 2023 on ac-
count of EL Ninoput pressure on
farm output. The statistics mini-
stry estimates farm output
growth of 1.8% for this fiscal
down from4% in 2022-23.

‘Rlys on Track to Register Best-ever Freight Biz’

INEW DELHI: The Ministry of Railways on Friday said it is

ontracktoregister its best-ever performance interms

of freight loading, overall revenue collection and track
layingin thefinancial year 2023-24. Ina statement, the ministry
said, "As per the preliminary data, IR has crossed anoriginating

wangansaid. —PTIL

plementation of RERA) law,” he added. Talking

freightloading of 1500 MT today on March 15. Previously, IR had

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

CORPORATE IDENTITY NUMBER: U40109PB2010SGC033814 www.pstcl.org
Office of EIC/P&M. PSTCL, Ludhiana-141001
Tel. No. 0161-2456704 & Mob- email ; rot2-ldh@pstel.

KERALA WATER AUTHORITY =y LT
Tender No : 24012023 ZWHCIKNR(Re Tender)

about the importance of the real estate sector, Puri
saiditisthesecond largestemployer inthe country
with market linkages across 250 sectors. “It is esti-
mated that the sector will contribute 15 % to the
GDP and will reach a market size of USD 1 trillion
by 2030," he said. —PTI

achieved the bestever freight loading of 1512 MT during FY 2022-
23. According to the ministry, the number of passengers during
FY 2023-24 stood at 648 crore, an increment of 52 crore com-
pared to the figures of the same period of last year. -pTi

KIIFB-WSS to 1 hayath
Ci ion of OHSRs at Chatranchal kunnupara & Dellkunnupara

SrNo Description of Tender
1 Tender Reference No. 172/2023-24
The department of Punjab State Transmission
Corporation Limited invites online bids for "Reclamation
of Power Transformer Oil with Low IFT (Inter-Facial
Tension) at Various Substations of PSTCL. ".

Closing date and time : 26-04-2024 11:00AM

2. Tender Reference No. 162/2023-24
ForProcurement of 3 No. Self Propelled Articulated Boom
for 400KV Substations. 1. Last date & time for
downloading oftender- 15/04/2024 upto 11.00AM. 2. Last
date & time for submission of tender- 15/04/2024 at 11:00
AM. 3. Date & Time for opening of tender 18/4/2024 at
11:00AM

Note: Itis informed that in case tender process is not completed due
to any reason. no corrigendum will be published in newspapers.
Details regarding corrigendum may be seen on official PSTCL
website www.pstcl.org. Terms and conditions may be downloaded
from PSTCL's web site https://eproc.punjab.gov.in
ASE/P&0S, O/o EIC/P&M

PSTCL, Ludhiana.

OPRIF.

andLaying gravity main-Pipeline Work. EMD : Rs. 500000 Tender|

fee : Rs. 19518, Last Date for suhmntmg Tender : 26-03-2024,
03:00:pm. : 0497270! ki

INVESTMENT & PRECISION CASTINGS LTD.

Rega. Offne & Works * Nari Road, Bhavnagar. Gujarat, India - 364 006,
No. (CIN) : LZ7100GJ1875PLC002692

Teleprcne (91 (278) 252 3300 to 04 « Fax ; (91) (278) 252 3500 to 02

g-mail : directi@ipel.in, Wabsita : www.ipclin

Notice is hereby given that the Extra-Ordinary General
Meeting (EGM) of the members of the Investment & precision
castings Limited will be held on Thursday, the 4th Day of
April, 2024 at 4:30 P.M. at the register office of company at
Nari Road, Bhavnagar, Gujarat - 364006 to transact the
businesses, as set outin the Notice convening the EGM.

The Company has sent the Notice convening EGM on April 04,
2024, through eleclronic mode to theMembers whose email

4 fQ JAMMU & KASHMIR TOURISM DEVELOPMENT CORPORATION

(JKTDC)
A GOVERNMENT OF JAMMU & KASHMIR UNDERTAKING

JKTDC {*The Authority”) intends te (Design,
Operation & Maintenance and Transfer of Select Toursm Assets owned by the
Authority through Public Prvate Partnarship in the following assetsiprojecs.

Projects Est. Project Cost

Pahalgam club & canvention center & Pahalgam Hutments INR 108.37 crores

Kud: Hotel Maple INR 7.70 crores.

Sanasar: Tourism fa INR 14.21 crores

ITERNATIONAL COMPETITIVE BIDDING

Request for Proposals are invited from reputed National or entities, joint

are registered with the Company's depositories in
accordance with the Circulars issued by the MCA vide General
Circular No. 39/2020 dated December 31, 2020 read with
Circulars No.14/2020 dated April 8, 2020, Gircular No.17/2020
dated April 13, 2020, Circular No.22/2020 dated June 15, 2020
and Circular No.33/2020 dated September 28, 2020 and SEBI
Circular No SEEIIHOiCFD/CMDZICIRIP} 2021/11 dated
Circular No.
SEBHHO/CFDICMDHC\RIP' 2020179 dated May 12, 2020.
The Notice convening the EGM is available on the website of
the Company at www.ipclin, the websites of BSE at
www.bseindia.com & and on the website of NSDL. Pursuant to
the pruwsmns of Section 108 of the Act and Rule 20 of the
1t and Admir ion) Rules, 2014, as

wventures for undertaking Development, Operation & Maintenance and Transfer of
aforementioned select tourism assets. Concession peried for all the projects is 40 years.

and F 44 of the SEBI {Listing Obi\galrons
amd Disclosure Requirements) Regulations, 2015, the
L are provided with the facility to cast their votes on all

For the said assets/projects, the Important dates

Authority has adopted an online -
single-stage twa parts e-forward | Invitation of RFP 16.03.2024

auction process accessible at| ast data for receiving queries|01.04.2024

hitps:{fwww. .gov.in

for Bidder selection for award, [Pre-Bid Ganference 02042024
Bid documents can be downloaded (Bid Due Date 03.05.2024
from i gov.in

The Managing Director, JKTDC, Srinagar- Kas| Tourist Reception Centre,

Raj Bagh, Srinagar, Jammu and Kashmir. Mobile: +91 9906725383
Email: outsource@ jktde.gov.in

o _— HARNATAKA STATE ELECTRONICS
E"'? DEVELOPMENT CORPORATION Llll.,

(A Government of Karnalaka Enterprises)
2nd Floor, TTMC ‘A’ Block, BMTC Complex, Snamnmaaal K.H. Road,

resolutions as set forth in the Notice convening the EGM using
electronic voting system {"e-voting") provided by NSDL. The
voting rights of Members shall being proportion to the equity
shares held by them in the paid-up equity share capital of the
Company as on 28 March, 2024 (“cut-off date”). The remote e-
voting period commences on (Monday) 01.04.2024 (IST 9.00
am) and ends on (Wednesday) 03.04.2024 (IST 5.00 pm)
During this period, the Members may cast their vote
electronically. The remote e-voting module shall be disabled by
NSDL thereafter. Those Members, who shall be present in the
EGM and had not cast their votes on the Resolutions through
remote e-veoting and are otherwise not barred from doing so,
shall be eligible to vote during the EGM. The Members who
have cast their votes by remote e-voting prior to the EGM may
also attend/participate in the EGM but shall not be entitled to
cast their votes again. Those members whose e-mail ids are
not registered with the depositories for ining login

for e-voting & for registering their e-mail ids are

Bengaluru-560027 Tel: 080-22225645, Fax: 0
No.: KSEDCL/ITP-H/001/2023-24 Date: 15.03.2024

E-TENDER NOTIFICATION

As per Karnataka Transparency in Public Procurement Act 1999 and
2000, Karnataka State Electronics Development Corporation Limited
(KEONICS), Bengaluru invites tender of 30 days through Karnataka
Public Procurement Portal for renovation of Hubli IT Park (CALL-2).
The information regarding the tender is made available in
https://kppp.karnataka.gov.in. Last date for submission of tender is
at 05,00 PM on 15-04-2024, For any tender related queries or more
information, Bidders may contact KEONICS during office hours.
(Telephone Number 080-2222 5645).

Sl

L Tender N
MNo.| Notification No. Details of Tender

Empanelment of eligible consultants / firms
for undertaking consultancy services for

KEONIGS/2023-24/ Detailed Project Report (DPR) / Detailed

requested to send required details and documents as
described in the EGM Notice to Company's e-mail ID
investor1@ipcl.inThe documents referred to in the EGM notice
are for insp at the Office of the
Company & will also be available at the time of EGM. Mr.
Devesh Upendrabhai Mehta, Practicing Company Secretary
has been appointed as the Scrutinizer to scrulinize the remote
e-voling’ process and voting at the EGM, ina fair and
transparent manner. The Results declared aleng with the
report of the Scrutinizer shall be placed on the website of the
Company at www.ipcl.com and on the website of NDSL
WWAY. © ia.com i iately after the declaration of
result by the Chairman or a person authorized by him in writing.
Any person, who acquires shares of the Company and
becomes a Member of the Company after the Notice has been
sent electronically by the Company, and holds shares as onthe
cut off date: may obtain the login 1D and password by sending a
request to helpdesk evotingficds|india.com. Howsever, if
hefshe is already registered with NDSL for remote e-voting,
hefshe can use hisfher existing User |D and password for
casting the votes. In case of any queries pertaining to e-voting,

SE0077/CALL-2 | Design Consultancy (0DC) and structural

members may refer to the Frequently Asked Questions
(PEAC ™

Design, Build, Finance, Operate and Transfer
12 Hi-Tech Premium Bus Stations worth Rs. 2000 Crore

UPSRTC offers development of Premium Bus S cum C ial C
PUBLIC PRIVATE PARTNERSHIP (PPP) basis across Uttar Pradesh on Deslgn Bulld
Finance, Operate and Transfer (DBFOT) model.

i TIPSy

« Concession Period of 90 years.
= Greater FAR 2.5/4 available.
« Over INR 2000 Cr. worth project opportunities.

» Sites in heart of city.
« No Impact Fee for many commercial activities.
* Flexible bidding for single, multiple or all projects.

Details of Bus Stations offered on PPP Mode are given in the Tender Document.
The tender document is available on https:/etender.up.nic.in

BIDDING SCHEDULE

14.03.2024 on https:/letender.up.nic.in
Upto 15:00 hrs on 04.04.2024

05.04.2024 (at 11:00 hrs) at Conference Hall,
Parivahan Bhavan, Tehri Kothi, Lucknow

19.04.2024 on https:/letender.up.nic.in

10.05.2024 (upto 15:00 hrs)
on https://etender.up.nic.in

10.05.2024 (16:00 hrs onwards)

Managing Director

For Enquiry :
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