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May 3, 2024 

 

BSE Limited, 

Rotunda Building, P. J. Towers,  

Dalal Street, Fort, Mumbai- 400001 

National Stock Exchange of India  

Limited, Exchange Plaza, Bandra Kurla 

Complex, Bandra (East), Mumbai – 400051 

 

BSE Scrip Code: 532700/ Symbol: ENIL 

Dear Sir/ Madam, 
 

Pursuant to Regulations 30, 33 and other applicable regulations of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 [‘Listing Regulations’], we are forwarding herewith the Audited Financial Results of 

the Company (Standalone & Consolidated) for the quarter and financial year ended March 

31, 2024 and the Statement of Cash Flows, along with the Statement of Assets and 
Liabilities as on that date which has been considered, approved and taken on record by the 

Board of Directors of the Company, at their meeting held on May 3, 2024, which concluded 

at 9.00 p.m. 

 
Please also find attached herewith the Auditor’s Report on the aforesaid financial results 

and also the declaration of unmodified opinion pursuant to Regulation 33 of the Listing 

Regulations. Pursuant to Regulation 33(3)(d) of the Listing Regulations, this is to declare 
that the Statutory Auditors of the Company, Walker Chandiok & Co. LLP, Chartered 

Accountants (ICAI Firm Registration No: 001076N/ N500013) have issued an Audit 

Report with an unmodified opinion on the Audited Financial Results of the Company 
(Standalone & Consolidated) for the financial year ended on March 31, 2024. 

 

The Board of Directors has recommended a dividend of Rs. 1.50 (Rupee one and fifty paise 
only) per equity share of Rs. 10/- each, aggregating to Rs. 715.06 lakhs for the financial 

year ended March 31, 2024. The payment is subject to the approval of the shareholders at 

the ensuing Annual General Meeting. 

 
Aforesaid financial results will be available on the website of the Company www.enil.co.in 

at:  https://www.enil.co.in/stock-exchange-filings-fy2025.php  

and at BSE Limited at: https://www.bseindia.com/corporates/Comp_Resultsnew.aspx 
and at National Stock Exchange of India Limited at:  

https://www.nseindia.com/companies-listing/corporate-filings-announcements  

 
The trading window for trading in the securities of the Company will re-open after the 

expiry of 48 (forty eight) hours post the aforesaid financial results are made generally 

available. 

 
Thanking you, 

For Entertainment Network (India) Limited 

 
 

 

Mehul Shah 

EVP - Compliance & Company Secretary 

(FCS no- F5839) 

Encl: a/a 
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Walker Chandiok & Co LLP 
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One International Center, 
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T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Entertainment Network (India) Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of 
Entertainment Network (India) Limited ('the Company') for the year ended 31 March 2024, attached 
herewith , being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us , the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

(i i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 
2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 
31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act 
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our opinion. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandiga-h, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, M.Jmbai, New Delhi, 
Naida and Pune 
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Entertainment Network (India) Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Emphasis of Matter - Restatement on account of common control transaction 

4. We draw attention to note 6 to the accompanying standalone financial results, which describes that 
pursuant to the Business Transfer Agreement (BTA) between the Company and Gamma Gaana Limited 
('GGL') as approved by Board of Directors of the Company on October 20, 2023, a business undertaking 
of GGL has been transferred to and merged with the Company and accounted in accordance with the 
requirements of Appendix C to Ind AS 103, Business Combinations. Accordingly, the comparative 
financial information, has been restated in the accompanying standalone financial results to reflect the 
aforesaid merger from the beginning of the earliest period presented, as described in the said note. 
Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profiUloss 
and other comprehensive income and other financial information of the Company in accordance with the 
Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting pol icies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financia l reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of th is Statement. 

Chartered Accountants 
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Entertainment Network (India) Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has in place an adequate internal 
financial controls with reference to financial statements and the operating effectiveness 
of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern . If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

11 . We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Chartered Accountants 

Offices in Ahmadabad, Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolk ala, MJmbai, New Delhi, 
Naida and Pune 

Page 3 of 4 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle , New Delhi, 110001 , India 



Entertainment Network (India) Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations; 2015 
(as amended) 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing 
figures between the audited figures in respect of the ful l financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subject to 
limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

Gautam Wadhera 
Partner 
Membership No:508835 

U DIN :24508835BKFFBT7791 

Place: Mumbai 
Date : 03 May 2024 
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STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

(( in Lal<hsJ 

Sr.No Particulars 
Quarter ended Year &nded 

31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 
Restated 

Restated 
Refer Note 7 Refer Note 6 (Refer Note 6 

and Note 7) 
Refer Note 6 (Refer Note 6) 

(Audited) (Audited) 

1 Income from operations: 

a) Revenue from operations 14,909.95 14,656.49 11,389.26 50,664.68 47,914.43 

b) Other operating income 50.75 845.33 724.43 1,312.32 778.87 

Total Revenue from operations 14,960.70 15,501.82 12,113.69 51,977.00 48,693,30 

2 Other income 759.68 580.32 647.99 2,703.91 2,251.94 
3 Total Income (1+2) 15,720.38 16,082.14 12,761.68 54,680.91 50,945.24 

4 Expenses: 

a) Employee benefit expense 3,500.88 3,582.65 3,988.73 14,803.79 18,250.62 
b) Production expenses 3,850.32 3,458.75 3,333.26 11,406.93 20,729.25 
c) License fees 892.93 916.11 855.05 3,521.85 3,449.25 
d) Depreciation & Amortisation expenses 1,911.16 1.895.86 1,926.87 7,555.55 7,753.08 
e) Finance cost 354.47 377,74 369.71 1,474.67 1,547.28 
f) Other expenses 4,105.43 3,196.67 2,850.86 12,522.15 15,269.01 

Total expenses [sum of a) to f)] 14,615.19 13,427.78 13,324.48 51 ,284.94 66,998.49 
5 Profit / (Loss) before exceptional items and tax (3-4) 1,105.19 2,654.36 (562.80) 3,395.97 (16,053.25) 
6 Exceptional items - Income I (Expense) (Refer Note 4) 54.52 (1,778.48} 

7 Profit I (Loss) before tax (5+6) 1,105.19 2,654.36 (562.80) 3,450.49 (17,831.73) 
8 Tax expanse I (credit) 

Current tax 190.76 342.62 558.21 

Deferred tax 15.19 54.88 28.71 78.56 (472.65) 

Total tax expense / (credit) 205.95 397.50 28.71 636.77 (472.65) 
9 Net Profit I (Loss) for the period/ year (7-8) 899.24 2,256.86 (591 .51) 2,813.72 (17,359.08) 

10 Other comprehensive income I (loss), net of income tax 

a) Items that will not be reclassified subsequently to profit or toss 

Remeasurement of post employment benefit obligations 3.54 (48.69) 42.37 (74.54) 29.96 

Total other comprehensive income I (loss), net of income tax 3.54 (48.69) 42.37 (74.54) 29.96 
11 Total comprehensive income/ (loss) for the period/ year (9+10) 902.78 2,208.17 (549.14) 2,739.18 (17,329.12} 

12 Paid-up Equity Share Capital (Face value per share, 10) 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04 
13 Other equity 72,118.74 54,601.02 
14 Earnings per share (EPS) {oft' 10 each) 

a) Basic (not annualised) , 1.89 4.73 (1.24) 5.89 (36.41) 

b) Diluted (not annualised) f 1.89 4.73 (1.24} 5.89 (36.41) 

See accompanying notes to lhe standalone financial results 

Notes: 

1 
The above financial results have been prepared in accordance with applicable accounting standards prescribed under section 133 of Companies Act. 2013 read with ( Indian Accounting 
Standard) Rules, 2015 (Ind AS), as amended from time to time, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI {listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").The financial results have been reviewed and recommended by the Audit 
Committee and approved by the Board or Directors at its meeting held on May 3, 2024 and has been subjected lo audit by the statutory auditors of the Company who have expressed an 
unqualrfied opinion. The financial results for tne quarter ended December 31 , 2023 have been subjected to limited review by the statutory auditors of the Company. 
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STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

2. Statement of Standalone Assets and Uabilities: 

(( in Lakhsl 

Sr.No Particulars 
As al Asal 

31.Mar.24 31-Mar•23 
Restated 

tRefer Note 6) 
(Audited) (Audited I 

A ASSETS 
1 Non-<:urrent assets 

Property, plant and equipment 5,423.96 5.196.22 
Right-0f-use...assets 12.057.43 13.423.71 
Capital work-in-progress 86.25 33.00 
Intangible asset under development 31.10 27.15 
Investment properties 56.10 59.45 
Intangible assets 30.486.78 34.933.68 
Financial assets 

lnveslmenls 2.632.15 2,686.76 
Other financial assets 2,226.51 2,258.02 

Deferred tax assels {net) 3,524.25 3,585.72 
Income tax assets (net) 1,963.79 3,208.33 
Other non-current assets 7.042.84 7.162.87 
Total Non.Current Assets 65,531.16 72,574.91 

2 Current assets 
Financial assels 

Investments 30.056.29 27,576.70 
Trade receivables 17,809.40 14.293.72 
Cash and cash equivalents• 6.190.37 886.10 
Bank balances other than cash and cash equivalents 12.77 1.65 
Other financial assets 276.89 351.61 

Other current assets 3,580.11 3,327.73 
Total Current Assets 57,925.83 46,437.51 

TOTAL ASSETS 11+2) 1,23,456.99 1,19,012.42 

B EQUITY ANO LIABILITIES 
1 Equity 

Equity share capital 4,767.04 4.767.04 
Other equity 72.118.74 54.601.02 
Total Eaultv 76,885.78 59,368,06 

Liabilities 
2 Non-current liabilities 

Financial liabilities 
Lease liabilities 15,801.55 17,334.94 

Provisions 811.63 803.92 
Total Non-Current Liabilities 16,613.18 18,138.86 

3 Current liabilities 
Financial liabilities 

Lease liabi~ties 1,990.81 1.710.15 
Trade payables 
(A) total outstanding of micro enterprises and small enterprises 89.95 102.29 
(B) total outstanding dues of creditors other than micro enterprises and 21.030.23 32.229.88 # 

smaU enterprises 
Other financial liabilities 2,311.24 3,026.83 

Other current liabilities 4.020.67 3,678.58 
Provisions 515.13 757.77 
Total Current liabilities 29,958.03 41,505.50 
TOTAL EQUITY ANO LIABILITIES f1+2+3l 1,23,456.99 1,19,012.42 

·Includes, 4,724.81 lakhs in bank balances held fn trust with the transferror Company (Refer Note 6) as ii is yet to be transferred in the name of the Company. 

# Difference in assets liabilities and restatement impact of profit and loss is taken to trade payables as per accounting under Ind AS 103. 
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STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

3. Standalone statement of Cash Flows: 
I( in LakhsJ 

Sr.No Particulars Year ended Year ended 
31-Mar-24 31-Mar-23 

Restated (Refer 
Note6• 

lAuditedl lAudlted\ 
A CASH FLOW FROM OPERATING ACTIVITIES : 

Profit / (Loss) before exceptional Items and taxation 3,395.97 (16,053.25) 

Adjustments for : 
OepreciaUon & amortisation expenses 7,555.55 7.753.08 
lnteresl income on fair valuation of deposits (7.43) (10.82) 
Finance cost 1.474.67 1,647.28 
Provision no longer required written back (1,283.75) (776.25) 
Unclaimed credit written back (181.04) (29.56) 
Interest on Corporate fixed deposit (604.42) (244.17) 
Rent waiver received and Gain on termination of lease,. Ind AS 116 (61.66) (64.03) 
Profit on fair value of investments (1.129.64) (767.07) 
Profit on sale of current investments (294.00) (448.841 
Exchange (gain)/ loss 21.93 (18.881 
Interest income on Income tax refund (11.00) (97.761 
Loss/ (Gain) on sale of property, plant and equipment 53.67 (5.411 
Property, plant and equipment written off 54.26 4.19 
Interest income on others (25.25) (18.13) 
Provision/ (reversal) for doubtful debts (net) 747.75 363.32 
Bad debts wrinen off 80.15 106.64 
Operating profit/ (loss) before working capital changes 9,785.76 (8,749.76) 

Adjustments for changes in working capital: 
(Increase) in trade receivables (5,848.641 (2.078.50) 
(Increase)/ Decrease in other non current financial assets 68.65 (111.67) 
(Increase) in other bank balances (11.121 (0.37) 
(Increase)/ Decrease in other current financial assels (1 .201.761 37.93 
( Increase)/ Decrease in other non current assets 46.31 (6,579.361 
(Increase) in other current non financial assets (8 ,161.77) (1 .842.27) 
Increase/ (Decrease) in other current financial liabilities (506.921 2.461.12 
Increase in trade payables 17.290.10 25.949.19 
Increase in other current liabilit ies 2.187.84 2,079.65 
Increase in orovisions 70.87 274.07 
Cash generated from operations 13,719.42 11,440,03 

Taxes Refund/ (Paid) (nel) 686.33 (414.55) 
Net cash flow aenerated from Ooeratina Activities (Al 14,4-05.75 11,025.48 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Property, plant and equipment including captlal work in progress and (1.643.61) (773.88) 
capital advances 

Proceeds from sale of Property, plant and equipment 32.51 44.65 
Proceeds from sale of lnvestmenl properties 166.45 
Investment in Spardha Leamings Private Limited (700.28) 
Investment in equity shares of subsidiary companies (279.931 
Interest received 720.30 281.52 
Investment in corporate fixed deposit (1,500.00) (8,460.00) 
Redemption of corporate fixed deposit 8,460.00 3,000.00 
Investment in Non Convertible debentures (2,009.09) 
Purchase of mutual funds (64.702.071 (50.169.97) 
Proceeds from sale of mutual funds 55.535.30 49.566.83 
Net cash flow used in lnvestina Activities (Bl (5,106.66) 17,324.61) 

C CASH FLOW FROM FINANCING ACTIVITIES : 
Principal lease liability paymenl (1 ,717.881 (1.300.96) 
lnteresl paid (1.439.20) (1 .534.27) 
Dividend paid (476.70) (476.70) 
Loan to Subsidiarv Companv (164.00 
Net cash flow used In Financing Activities (Cl (3,787.78 (3,311.93) 

Net Increase in Cash and Cash Equivalents (A)+(B)+(C) 5 511.29 388.94 

Cash and Cash Equivalents as at the beginning of the year 886.10 497,16 
Adjustment for Business Transfer Agreement (Refer Note 6) (207.02) 
Cash and Cash Equivalents as at the end of the year 6.190.37 886.10 
Balance as per Statement of Cash Flows 5 511.29 388.94 
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STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

4. Exceptional items consists of: 
a. For the year ended March 31, 2023, through various quarters the Company had provided aggregating t 1,n8.48 lakhs in relation to impairmenl and onerous liabilities for its operations in 
the Bahrain and US. 
b. Durirlg the current year ended March 31, 2024. the Ministry of Information Affairs, Government of Bahrain declared the results of the frequency bidding and the Company was awarded the 
license to operate lhe Entertainment Radio Channel Frequency for a period of five years. Accordingly in June 2023 and September 2023 quarters, based on further assessment of the 
recoverability of loans amounting to t 154.00 lakhs (given for payments in relation to license fees for Bahrain). made an additional provision for impairment of , 22.43 lakhs and recorded a 
reversal of excess provislon for onerous llabllitles (net) of t 76.95 lakhs. On a net basis, recordlng a write back of t 54.52 lakhs as an exceptlonal item. 

5. On April 27, 2023. lhe Hon'b le Madras High Court pronounced Its order in the matter of the Company vs Phonographic Perfonnance Limited ('PPL'), wtiereby the Hon'ble Madras High Court 
partly allowed the appeal of PPL. The management has filed a special leave petition before the Hon'ble Supreme Court of lndla. The case is yet to be heard by the Hon'ble Supreme Court of 
India. On October 4, 2023, PPL has also filed a contempt petition in Hon'ble Madras High Court against the Company, for wtiich, currently the hearings are in progress. The management, 
based on external legal advice and internal assessment, believes that the chances of a cash outflow on account of the aforesaid matter is remote. The management also believes that the 
contempt petition filing filed by PPL in Hon'ble Madras High Court will not have any impact as the matter is already pending in the Hon'ble Supreme Court of India. Currently, the matter also 
stands deferred In the Hon'ble Madras High Court, pending the hearing in the Hon'ble Supreme Court of 1ndia. 

6 . The Board of Directors of the Company on October 20. 2023, approved the execution of the Business Transfer Agreement ('STA') with Gamma Gaana Limited ('GGL' ) (a party under common 
control) for acquisition of !he business undertak ing of GGL relating to the business of licensing music audio content and hosting and streaming services under the name ·Gaana', on a going 
concem basis through a slump sale. The Company has completed execution of the BTA on December 1, 2023, at a purchase consideration oft 25 lakhs. 
Further. as per Appendix C to Ind AS 103 • Business Combinations, the financial information for the comparative periods, have been restated to include the results from the earliest period for 
the acquired business and presented. 

a) The financial information of the acquired business for the earlier reported periods is incorporated m the respective reported results which is presented below 

ft in lakhs 
Particulars Quarter 

Year ended 
ended 

31 -Mar-23 
31-Mar-23 

Total Revenue from ooerations (A) 5 517.02 7.001.50 
Total Income (Bl 5,807.15 7,365.15 
ToIal exoenses (Cl 21,813.66 22 776.16 
Loss before tax 18-C) = D 116 006.51 115411.01 
Total tax ex™"'nse El 
Net loss for the oeriod I vear fD.£I (16 006.51 (15411.01 

b) The financial information of the acquired business ror the two months period ended November 30, 2023 is included in the results for the quarter ended December 31. 2023 and the 
financial information for the eight months period ended November 30, 2023 is included in the results for the year ended March 31, 2024 and the same is presented below 

ft in Lakhs 
Particulars Two months Eight months 

ended ended 
30-Nov-23 30-Nov•23 

Total Revenue from ooeralions /Al 1,484.48 3,817.34 
Total Income (Bl 1.558.00 3,971.60 
Total exoenses (Cl 962.50 3,859.55 
Profit before tax 18-C\ = D 595.50 112.05 
Total tax expense (El 
Net Profit for the oeriod I vear ID.£\ 595.50 112.05 

c) The summary of assets and liabilities taken over by the Company as a result of the afOfesaid business combination has been tabulated below. Also, the Statement of assets and liabilities 
as at March 31. 2023 has been restated to include the financial position of the acquired business and the same is restated below. 

Statement of assets and liabilities of the ac<1ulred business 
Particulars As at As at 

30-Nov-23 31.Mar -23 
Total Non current assels iAl 6,584.11 6,607.83 
Total Current assets (8) 8,177.62 6.136.41 
Total Assets IA+Bl a C 14 761.73 12 744.24 

Total Non Current liabilit!es (Ol 
Total Current liabilities (F) 14.761.73 12.744.24 • 
Total liabilit ies ID+F\ ,. G 14 761.73 12 744.24 
• Total current ~abilities as at March 31, 2023 includes t 7,941.80 lakhs of difference between assets, liabilities and reserves reslalement of the acquired business, disclosed as payables. 

7. The figures for the last quarter of the current and prevfOus financial year are the balancing figures between aLKlited figures in respect of the full financial year and the published year to date 
figures upto the end of the third quarter of the current and previous financial year v.tlich were subjected to l imited review by Statutory auditors. 

8 The Board of Directors has recommended a dividend of, 1.501· {Previous year, 1/-) per eQuity share oft 101· each, aggregating t 715.06 lakhs (Previous year , 476.70 
lakhs) for I.he year ended March 31. 2024. The payment is subject to approval of the shareholders at the ensuing annual general meeting. 

9 Figures for the previous year/period (other than impact explained in Nole 6 above) have been regrouped and/or reclassified wherever considered necessary. The impact. if any. are not 
material lo financial results . . 
Place: Delhi 

V- ~ 
Vineet Jain 

Date: May 3, 2024 DIN: 00003962 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Entertainment Network (India) Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of 
Entertainment Network (India) Limited ('the Holding Company') and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as 'the Group'), for the year ended 31 March 2024, attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, 
as referred to in paragraph 13 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 
2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Group, for the year ended 31 March 2024. 

ChartE<ec! Aocountanls 

Offices ,n Ahmadabad, Boogaluru, Chandiga11, Olema, Qirugram, HydE<abad, Koehl , Kolkata, Mll!lbao, New Dell,, 
Neida and Pune 

Page 1 of 6 

Walker Chand,ok & Co LLP Is registered 
with limited liability with iden1Jficat1on 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



Entertainment Network (India) Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the 
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 13 of the 
Other Matter section below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter - Restatement on account of common control transaction 

4. We draw attention to note 8 to the accompanying consolidated financial results, which describes that 
pursuant to the Business Transfer Agreement (BTA) between the Holding Company and Gamma Gaana 
Limited ('GGL') as approved by Board of Directors of the Holding Company on October 20, 2023 a business 
undertaking of GGL has been transferred to and merged with the Holding Company and accounted in 
accordance with the requirements of Appendix C to Ind AS 103, Business Combinations. Accordingly, the 
comparative financial information, has been restated in the accompanying consolidated financial results to 
reflect the aforesaid merger from the beginning of the earliest period presented, as described in the said 
note. Our conclusion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other 
comprehensive income, and other financial information of the Group in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy of 
records including financial information considered necessary for the preparation of the Statement. Further, 
in terms of the provisions of the Act, the respective Board of Directors of the companies included in the 
Group, covered under the Act, are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
These financial results have been used for the purpose of preparation of the Statement by the Directors of 
the Holding Company, as aforesaid. 
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Entertainment Network (India) Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

6. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 

7. Those respective Board of Directors are also responsible for overseeing the financial reporting process of 
the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing specified under section 143( 10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perfonm audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern; 
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Entertainment Network (India) Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the 
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement, of which we 
are the independent auditors. For the other entities included in the Statement, which have been audited 
by the other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

10. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

11 . We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, 
to the extent applicable. 

Other Matter(s) 

13. We did not audit the annual financial statements of two (2) subsidiaries included in the Statement, whose 
financial information reflects total assets of ~ 2,204.75 lakhs as at 31 March 2024, total revenues of 
~ 1,167.73 lakhs, total net profit after tax of~ 256.28 lakhs total comprehensive income of~ 230.10 lakhs, 
and cash flows (net) of ~ 126.25 lakhs for the year ended on that date, as considered in the Statement. 
These annual financial statements have been audited by other auditors whose audit reports have been 
furnished to us by the management, and our opinion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the audit reports of such other auditors.and the 
procedures performed by us as statectin paragraph 12 above. 

Further, these two (2) subsidiaries, are located outside India, whose annual financial statements have been 
prepared in accordance with accounting principles generally accepted in their respective countries, and 
which have been audited by other auditors under generally accepted auditing standard applicable in their 
respective countries. The Holding Company's management has converted the financial statements of such 
subsidiaries from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. The other auditors have audited these conversion adjustments made 
by the Holding Company's management. Our opinion, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based on the audit report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and audited by the other auditors. 
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Entertainment Network (India) Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
publ ished unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

Gautam Wadhera 
Partner 
Membership No:508835 

UDIN:24508835BKFFBU4614 

Place: Mumbai 
Date: 03 May 2024 
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Entertainment Network (India) Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
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Annexure 1 

List of entities included in the Statement 

1. Entertainment Network (India) Limited (Holding Company) 
2. Alternate Brand Solutions (India) Limited (Subsidiary Company) 
3. Entertainment network, Inc. (Subsidiary Company) 
4. Entertainment network, LLC (Step -down subsidiary Company) 
5. Global Entertainment Network Limited W.L.L. (Subsidiary Company) 
6. Mirchi Bahrain W.L.L. (Subsidiary Company) 
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Corpotate ldllflt1ty Number· L92140MH1999PLC120516 

CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2024 

l ;,,, Lakhs) 

Sr.No Panlculars Quaner ended Yu r ended 

31..Mar-24 31..0.c-23 31-Mar-23 31-Mar-24 31-Mar-23 

Restated Restated 
Restated Refer Note 9 

(Refer Note 8) 
(Refer Note 8 and 

Refer Note 8 (Refer Note 8) 
Nole 91 

(Audited) (Audfled) 

1 Income from operations: 

a) Revenue from operations 15,001.08 15,224.55 11,802.83 52.192.48 50,281 .63 
b) Other operating lneome 65.19 836.36 747.57 1,362.83 847.23 

Total Revenue from operations 15,065.27 16,060.91 12,55().40 53,555.31 51,128.86 
2 0th8f income TTS.44 594.39 708.10 2,769.94 2,637.02 
3 Total lncom, (1+2) 15,841.71 16,655.30 13,258.50 SG,325.25 53,765.88 

4 E.ii;p,9nses: 

a) Employee benefit expense 3,597.40 3,684.92 4,141 .32 15,210.89 18,894.79 
b) ProdLtCtion expenses 3,626.72 3,551.40 3,375.2 1 11.347.12 21,282.54 
c) License lees 855.95 933.13 871.87 3,535.56 3,514.n 
d) OepreciatiOf'I & Amortisalioo expenses 2,059.31 1,989.16 2,140.63 7,980,JJ 9,002.09 
e) Finance cost 380.04 388.46 402.97 1.537.69 1,748.75 
r) Othet H;pense,s 4,217.93 3,305.28 3,026.85 12,874.64 15,973.15 

Total 1xpenses (sum of a) to f)J 14,737.35 13,858.35 13,958.85 52,486.23 70,416.09 

5 Profit I (Loss) before share of prom of an assocla11 and a Joint ver'tlure. uceptlonal 
1,11)4.36 2,796.95 (700.35) 3,839.02 (16,650.21) Items and tax (3~) 

6 Share al Profit of a~ates and joint ventures 

7 Profit I (Loss) before uceptlonal it1ma and tax (5-6) 1,1D4,36 2,796.95 (700,35) 3,839.02 (16,650.21) 
8 &ceplKJnal items • Income I (Expense) (Ref et Nole 6) 131.56 (263. 13) 
9 Profh I (loss) before tax (7+8) 1,1D4.J6 2,796.95 (700.35) 3,970.58 (16,913.J.4) 

10 Tax expensa I (credit) 

Current tax 201.55 346.35 0.54 586.34 17.91 
Deferred tax 17.19 56.74 29.32 86.03 (468.011 
Total T~ exp•nse I fcradlt) 218.74 403.09 29.86 672.37 (450.10) 

11 Net Profltl (Loss) for the pf-rfodl yaar (9-10) $35.52 2,393.86 (730.21) 3,298.21 (16,463.24) 
12 Other comprehens ive income I floss), net of Income tax 

a) Items Iha! will not be reclassified subsoquently to profit or loss 

Remeasuremimt or post employment beoefit obliga1lons 3.54 (48.69) 
b) Items that wlll be redaulfied to profit or loss 

42.37 (74.54) 29.96 

Exchange differencus on 1ranslalion of foreign operations 7.16 (6.71) (17.92) (30.34) 69,17 
Total othercomprehenslv1 Income/ (losa), net o f lncom• tax 11.30 (55.40) 24.45 (104.88) 99.13 

13 Total comprehenslv1 Income I ( loss) fOf th, period f year (11+12) 896,92 2,338.46 (705.76) 3,193.33 (16,364.11) 
14 Net Profit/ (Loss) attributable to 

- Ownen of the Company 869.32 2,388.92 (735.39) 3,248.19 (16,486.66) 
- Non-controlling lnlMesl 16.30 , ... 5.18 50.02 23.42 

15 Total comprehensive lncom1 / (1011) attributable to: 

- ON~ s of lhe Company 880.62 2,333.52 (712.45) 3,143.31 (16,397.32) 
- Non-controlling lnteres1 16.30 , ... 6.69 50.02 33.21 

16 Pald..(Jp Equity Share Capftal (Face valu1 per share, 10) 4,767.04 4,767.CM 4,767.04 4,767.04 4,767.04 
17 Other equity 72,358.79 54,436.47 
18 Eamings par share (EPS) (of, 10 aach) 

a) Baslc (not annualised), 1,86 5.02 (1.53) 6,92 (34,54) 
b) Diluted (not annualised) , , ... 5.02 (1.53) 6.92 (34.54) 

Seo accomp.inylng notes to the consolidated financial results 
No1u: 

I. 
The abo~e flnancial results have been prepared in accordance with appllcabJe accounting standards presCl'ibed under section 133 of Companies Act, 201 J read wilh (Indian Accounting S!andard) Rules, 
2015 (Ind AS), as &mended from lime to time. and olhef accounting princlpleS gentwalty accepted in India and in oomp~ance with Regulatioo 33 of tl'\6 SEBt {Listing Obliga11ons &nd Disciosure 
Requirements) Regulations, 2015, as amended (tn& "L1:sting Regulalions).The financial results have been reviewed and recommended by the Audit Comm,ttM ar.d approved by the Board of Oirect()(S 
at its meetmg held on May 3. 2024 and has bNll subj&ci.ed to audit by the -i;tatutory auditors of the Company who have express&d an unqualified opinion. The !inane.al results f0< the quan&f 8r'\ded 
December 31, 2023 have been .subjected to limited review by the slalutory audilors otth-e Company. 

~ The conso~dated results inctude resul ts of the Company's subsidiaries Alt&mate Stand Solutions (India) Limited (·ABSL "), Enl&rta1nment Network, INC. ("EN INC·), Global Ent&!'la1nment Network 
Limited W.LL (GENL) and Mirehi Bahrain W.L.L and step down subsidiary Entertainment N~. LLC ("EN UC"), which are consolidated in accordanee with the Ind AS 110 "Consoffdated Financial 
Statements· as presCl1bed under Section 133 of the Companies Act, 2013. 



Entutainment Networl!; (India) l imited 
Reg1sle.-ed Office: 4th Floor, A-Wing, Matulya Centre, Senapali Bapat Marg, Lowe.- Pare! (Wesl), Mumbai 400 013. 
Tel : 022 6662 0600, Fax.: 022 6661 5030. E•mail: sl.aketiokler.relations@lime59roup.com. Website: www.enil.co.ln 

Corporate ldenbty Number: l92140MH1999PLC120516 

CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 ,. Slatemenl of Con$Olidated Assets and UabUltles: 

((a'1Laktl$1 

Sr.No Particulars ..... ... .. 
31-Mar-24 31-Ma,.23 

Restated 
!Refer Note 81 

Audit.cl Audited 

A ASSETS 
1 Non<;urtent .. uts 

Property, plant and equipment S.493.71 5,303.11 
Right-<Jf-ose-assets 13.496.18 14,016.08 
Capital woric-ln.-progr9$S 86.25 l3.00 
tntal'lglble asset ll(lder dewilOpment 31.10 27.15 
Investment properties 56.10 59.45 
int angible assets 30.683.07 35.201.40 
Financial assets 

Investments 700.26 700.26 
Othef financial assets 2.268.49 2.299.65 

Deferred tax assets (oetl 3,561.71 3,650.64 
Ir.come la.JI 3!.Se!S (net) 1,948.14 3,201.78 
Other non..cunent assets 7.047.30 7,162.67 
Total Non-Current Assets 65,392.33 71,655.81 

2 Current assets 
Anancial assets 

Investments 30,056.29 27.576.70 
Trade receivables 16,234.36 14,580.23 
cash and cash equivatents· 7,085.56 2,376.46 

Bank balances other than cash and c.ish equivalents 962.77 201.65 
Other financial ass.ts 289,22 353.95 

Other current assets 3,518.93 3,361.17 
Total Curr•nt Asnb 60,247.13 48,470.16 

TOTAL ASSETS (1+2l 1,25,639.46 120,125.77 

• EQUITY AND LIABILITIES 
1 Equity 

Equity share capttal 4,767.04 4,767.04 
Other equity 72.358.79 54.436.47 
Total Equity attrtbutabl• to shareholders 77,125.83 59,203.51 
Non-controllina interests 112.78 62.76 
Total Eaultv n,2Ja.&1 59.266.27 

Liabilities 
2 Non-curr•nt 1/abilltlH 

Financial liabilities 
Lease liabilities 16,on.61 17,698. 19 

Provisions 811.63 803.92 
Total Non.Current Liabilities 16,889.24 18.502.11 

3 Curr.nt llabllltle.s 
Financial liabilities 
l ease liabilities 3.186.22 1.954.07 
Trade payables 
(A) total outsland1ng of micro enterprises and small enterpnSM 89.95 102.29 
(B) total ootstanding dues of creditors <>Chet than micro entetpnses and small 21,343.78 32,770.99 . 

enterprlses 
Othe< financial liabillt1es 2,315.80 3,027.28 

Other current liabilities 4.047.86 3,732.76 
Provisions 526.00 770.00 
Total Current liabilities 31511.61 42.357.39 
TOTAL EQUITY AND LIABILITIES 1 ♦2+3 l ,25,&39.46 1.20,125.77 
• Includes, 4,724.81 lakhs 1n bank balances hekt in trust with the \tar.sf&tror Company (Refer Nole 8) as it is yet to be transferred in the name of the Company. 

# Ditforence in 3$$etS llabilities and restatement impact of profif and loss Is taken to trade payables as pllf accounting under Ind AS 103. 
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CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2024 

'· Consolidated statemeol of Cash Flows 
f( in Ls.khs/ 

Sr No Partlc:ulars Year ended Year ended 
31-Mar-24 31-Mar-23 

Restated 
!Refer Note 8) 

Audited Audited 

A CASH FLOW FROM OPERATING ACTIVITIES: 
Profit I {Lon) before exceptional Items and taxation 3,839.02 (16,650.21) 

Adjustments for; 
Oepracialion & amortisation expenses 7,980.33 9,002.08 
Interest income on fair valuation of deposits (7.43) (13.36) 
Finance cost 1,537.69 1,748.75 
Provision no longe, required wnlll!fl back (1,332.70) (844.00) 
Unclaimed credit written back (181.04) (29.56) 
Interest on Corporate fixed deposit (678,62) (284.64) 
Rent wa1Ver received and Gain on 1erminalion of leas&- Ind AS 116 (61.66) (399.60) 
Profit on fair value of mvestments (1,129.64) (766.6S) 
Profit on s.i,le of aJl'fent lnvestments (294.00) (454,43) 
Exchange gain 21.93 (18.88) 
Loss on sale of property, plant and t,q1..1lpment 53,67 (5.41) 
Propetty, pt.ml ;md l!IQulpment wrinen off 54.26 7.91 
lntetest income on olhers (17.08) (9.45) 
Interest lncome on Income tax refund (11.00) (97.76) 
Provision for ooYbttul debts {net) 773.64 408.81 
83d deblS writlen off 80.15 106.54 
Oo•ratlna oroflU loss btlforo wor1dna ca !lal chanaes 10,627.52 8,299.86 

Adjustments for changes in working capital : 
(Increase) in trade recelvables (6,041.68) (1 ,957.63) 
(Increase)/ Occrease in otho< non current financial assets 65.84 (82.57) 
(Increase) 1n olher bank bala11ces (761.12) (200.37) 
(Increase)/ Decrease in other current financial assets (1.189,12) (6.11) 
(Increase)/ Decrease In other non current assets 64.47 (6.579.2!1) 
(lncre.ase) i11 other current non financial assels (8,161.77) (1Jl60.37) 
lncreas&I (O&creasa) in oth-er current financial ~abilities (506.93) 2.461.20 
Increase !n trade payables 15.711.24 25,934.23 
Increase in ottw CUl'fent liabiUies 2,205.48 2,121.16 
Increase In provisions 70.87 279.0!1 
Cash enerat• d from 0ottr1llons 12.084.80 11,809.50 

Tues Refund/ (Paid) (net) 656.16 (408,16) 
N• t c:n h flow aeneniled f rom Ooeratlna Acllvttles A 12,740.96 11,401.3-4 

• CASH FLOW FROM INVESTING ACTMTIES : 

Purchase of Property, plant and equipment Including capital work. tn progress and capital 
(1,647.44) (834. 12) 

advan«iS 
Proceeds from »le of Prope,fy. plant and eqvipmenl 32.51 22.77 
ln1erest received 794.41 304.69 
Proceeds fron sale of Investment property 166.45 
Investment in Spardha Learnings Private LJm1ted (700.2!1) 
tnvestmenl in corporate fixed deposil (2,300.00) (9,260.00) 
Redemp1lon of corporate fixed deposit 9,260.00 3,800.00 
lnves1men1 in Non Convertible debencures (2.009.09) 
PLJrchase of mLJtual funds (64,702.07) (50.169.97) 
Proceeds from sale of mutual funds 56.758.93 50,679.33 
N• t cash now used In lnvestin11 Activities • 3 812.75 5,991.13 

C CASH FLOW FROM FINANCING ACTMTIES: 
Principal IN$& liability payment (1 ,957.05) (2,087.16) 
Dividend paid (476.70) (476.70) 
Interest a id 11,537.69 (1.735.54 
Net cash flow used In Financina Activities C 3,971 .... 4 299.40 

Net (Decrease) In Cash and cash Equiv•len1s (A)+{B)+(C) 4956.73 1,110.81 

Cash and Cash Equivalents as at the btlginning of the year 2.376.46 1,189.99 
Adjustment for Business Transfer Agreement (Refer Note 8) (207.02) 
Effect of fOl'olgn exchan99 on cash and cash equivalents (40.61) 75.66 
Cash and Cash Equivalents Hat the end of the year 7,085.56 2,376.46 
Balance as per Statament of Cash Flows 4 956.73 1110.81 
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CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2024 

5. The Group is engaged in only one reportable business segment I.e. Media and Enfertainmenl Consequently, there is no other reportable business segment The Grol.C) primarily caters to 
the domestic mar1'.el and has presence in the United Slates of America, Qatar and Balvaln. There are no reportable geographical segments 
Disclosure of geographical information as per h::I AS 108 - Operating Segments:-

(' in LakhS 
Income from operations Quarter Quarter Quarter Year Year 

ondod ended ended ended ended 
31-Mar-24 31-0ec-23 31•Mar"23 31-Mar-24 31-Mar-23 

Refer Note 9 
Restated Restated Restated 

(Refer Note 8) (Refer Note 8 and Note 9) !Refer Note 8) 

India 14,275.18 15,074.98 11.770.84 50,094.57 45.555.92 
Outside h:lia 791.09 985.93 779.56 3.460.74 5,572.94 
Total Revenl.HI from operations 15,06627 16,060.91 12,550.40 53,555.31 51,128.86 

6 Exceptional items consists of: 
Dlriig the year ended March 31, 2023, the Group had m.ide an additional onerous contract provision or ( 263.13 takhs. In i'le with the deciSIOO. the Group served a notJce of terminat10n 
to the Ministry of Information Affairs (MOIA), Government of Bahrain expressing its inability to conlinue services in the region due to high ioonse rees and continued losses. During lhe 
quarter ended June 30, 2023, the Company had reversed, 131.56 lakhs which was provided for earlier and subsequently waived by the MOIA. 

7 On April 27, 2023, the Hon'ble Ma,dr.i.s High Court pronounced its order In the matter of the Company vs PhOnographic Perforrmmce Limited {'PPL'). whereby the Hon"ble Madras High 
Court partly alowed lhe appeal of PPL. The management Ms filed a special leave petrooo before the Hon'ble Supreme Court of India. The case IS yet to be heard by the Hoo'ble 
Supreme Court of India. On October 4, 2023, PPL has also filed a contempt petition in Hon·bie Madras High Court against the Company, for which. et.nentJy lhe hearings are in progress. 
The management, ba,sed on e:lllemal legal advice and imema! assessment, believes Iha! the chances of a cash outflow on account of the aforesaid matter Is remote. The management 
also believes that the contempt petilioo f~ing filed by PPL ln Hon'ble Madrn High Court will not have any impact as lhe matter is a ready pending in the Hon"ble Supreme Court of India. 
Currently. the matter also stands deferred in tho Hon'ble Madras High Court, pending the hearing in the Hon'ble Supreme Court of India, 

8. The Board of Director.. of the Company oo Octo~r 20, 2023. approved the e)(8(Ulion of the Business Transfer Agreement ('BTA') with Gamma, Gaana Limited ('GGL') (a party under 
common control) tor acquisitioo of the business undertaking of GGL relating to the business of licensing music audio content and hosting and streaming services under the name ·Gaana', 
on a going concern basis thmogti a slump sale. The Company has completed execution of the BTA on December 1, 2023, at a purchase consideration of, 25 lakhs. 
Furthe<, as per Appendix C to Ind AS 103 - Business Combinations, lhe financial information for the comparative periods, have been restated to incllde the results from lhe eartiesl 
period for the acqund business and presented. 

a) The financial information of lhe acquired business for the earler reported periods is incorporated in the respective reported results wtvch is presenled below 

('° in Lakhs) 
Particulars 

Quarter 
u,ded Year ended 

31-Mar"23 31-Mar-23 

Total Revenue from operations (A) 5,517.02 7,001.50 
Total lncome (B) 5,807.15 7,365.15 
Total expenses (C) 21,813.66 22.n6.16 
Lo:ss before tax (B-C):;: D (16,006.51) (1 5,411.01) 
Total tax e>!p&nse (E) 

Net IOSS for the period/ yen (0-E) {16,006.51) (15,411.01) 

I>) The financial information of the acquired business for the two months period ended November 30. 2023 is included in the results for the quarter ended December 31, 2023 and the 
financial information for the e;ght month! period ended Novem~r 30. 2023 is included in the results for the year ended March 31. 2024 and the same is presented below 

(" In Lakhs) 
Partlculars Two months Eight months ·- ended 

30-Nov.aJ 30~ov-23 
Total Revenue from operations (A) 1,484.48 3,817.34 

Total Income (B) 1.558.00 3.971.60 
Total e:,,penses (C) 962.50 3.859.55 
Profit b41fore tax (8-CJ-. D 59 5.50 112.05 
Total tax expense (E) 

Net Profit for the period I year (0-E) 595.50 112.05 

c) The summary of assets and iab'llibes taken over by the Company as a result of th& aforesaid business combination has b&en tabulal&d belO",¥. AISo. the Statement of assets and 
liabilities as at March 31, 2023 has been restated to indude the financial position of the acquired business and tho same is restated below 

Statement of assets and liabilities of the acauired business 
Particu~rs Asal A> al 

3o-Nov-23 31-Mar-23 
Total Non current assets A 6,584.11 6.607.83 
Total Current assets /Bl 8.177.62 6.136.41 
Total Assets- (A+B) a C 14 761.73 12 744.24 

Total Non Current iabililies D 
Total Current liabilmes F 14 761.73 12 744,24 • 
Total Uabilitles- lD+F\ e G 14 761.73 12 744.24 
• Totat curr&nt llabllities as at Marci, 31. 2023 incudes , 7,941 .80 takhs of difference between assets, liabilities and reserves restatement of the acquired business, dlscKlsed as payableS. 

9. The figures for the last quarter or the anent and previous financial year are lhe balancng figures between audited figures in respect of the ful financial year anct lhe publiShed year to 
date figures upto the end of the third q1.1arterof the C\.lm!nt and previous fnancial year which were subjected to ln"lited review by StatU1ory auditor.s. 

10. The Board of Cintctor.s has recommended a dividend of , 1.50/- (PreviotJs year, 11-) per BQUity share of, 10/- each. aggregaling, 715.00 lakhS (Previous year, 476.70 
lak.hs) !or the year ended March 31 , 2024. The payment is subject 10 approval of the Shareholders at the ensuing annual general meeting. 

11 . Figures for the prell'ious year/period (other than impact exp(ained., Note 6 above) have been regrouped and/or reclassified whel'ever considered nece$$8ry. The impact. if any, are not 
material to financial resullS. 

Place: Oetll 

y~ 
Chairman 

Date: May 3, 2024 - DIN: 00003962 
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