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SVP GLOBAL TEXTILES LIMITED
(Formerly Known as SVP Global Ventures Ltd.)

Tel.: 4029 0011 Fax : 4029 0033
Email: contact@pittie.com

CIN: L17290MH1982PLC026358
Website : www.svpglobal.co.in

Date : February 14, 2025

To,

The BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001
Fax No.: 022 22722041
Company Code: 505590

The Listing Department

The National stock Exchange of India Ltd.

Exchange Plaza, C- 1, Block-G, Bandra - Kurla Complex,
Bandra (E), Mumbai- 400 051

Fax No.: 022-26598237/38

Company Code: SVPGLOB

97, Maker Tower ‘F’, Cuffe Parade, Mumbai — 400 005.

Subject : Outcome of the Board Meeting held on [riday 14th [ebruary, 2025

Dear Sir/Madam,

Pursuant to the provision of Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the

Board of Directors of the Company in its meeting held on Friday, 14™ February, 2025 has inter-
alia considered and approved the following matters:

1. Considered, approved and taken on record, inter-alia the Un-Audited Standalone and
Consolidated Financial Results of the Company for the Quarter ended 31% December, 2024
along with the Limited Review Report on the said results from the Statutory Auditors ofthe

Company.

The meeting of the Board of Directors commenced at 3:30 P.M. & concluded at 6:00 P.M.

This is for your information and record.

Thanking you,
For SVP Global Textiles Limited

GOPAL (o7,

Date: 2025.02.14
LO H IA 1?:458:46 +05'30"
Gopal Lohia

Director
DIN: 09563931
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Tel. : 4029 0011 Fax : 4029 0033
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Date : February 14, 2025

To

The BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001
Fax No.: 022 22722041
Company Code : 505590

Sub. : Un - Audited Financial Statement under Regulation 33(3) (d) of the SEBI (Listing

The Listing Department

The National stock Exchange of India Ltd.
Exchange Plaza, C- 1, Block-G,

Bandra - Kurla Complex, Bandra (E)
Mumbai- 400 051

Fax No.: 022-26598237/38
Company Code : SVPGLOB

Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter ended December

31, 2024.

Dear Sir/Madam,

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we are sending herewith the Un-Audited Consolidated and Standalone
Financial Statement along with Limited Review Report of the Company for the Quarter ended

December 31, 2024. This is for your information and record.

Thanking you,

For SVP Global Textiles Limited
GOPAL s,

LOHIA Ssams

Gopal Lohia

Director

DIN: 09563931
Encl. : As above
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SVIP Global Textiles Limited
(Formeriy known as SVP Global Ventures Limited)
97, Maker Tower ‘F, Cuffe Parade, Mumbai-400 005.

Un-Audited Financial Results for the Quarter Ended 31st December, 2024 {Rs inLakhs Except EPS)
Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited
Quarter Quarter Quarter | Nine Month | Nine Month
Particalars Ended Ended Ended Ended Ended | YORENded
31.12.2024 30.09.2024 | 31.12.2023 | 31.12.2024 31.12.2023 31.03.2024
1. (3) Net Sales/Income from Operations - - 6.10 - 31048 310.48
(b) Other Operating Income = = E - - 137
(C) Other Income - - - - - =
Total Revenue (a+b+c) - - 6.10 - 31048 312.45
Z Expenditure
a. Cost of Materials consumed - 0.00 0.00 84.71 B4.71
b. Purchase of Stock In trade % 2 . "
c. Increase /decrease in stock in trade and work In progress " 5.10 304,91 104.91
d Employees cost 9.67 744 16.02 23.20 2632 38.43
e. Finance Cost - 0.05 244.00 156.56 651.17 1,001.95
f. Depreciation 183.75 183.7% 183.76 551.25 551125 734.99
g Other expenditure 455 B85 2531 21.89 118.06 146.08
h. Total Expenses 197.97 200.09 475.19 794.39 1,736.43 2,311.07
(Any item exceeding 109 of the total expenditure to be shown
separately) - - - - -
3. Profit from Operations before Exceptional ltems (1-2) (197.97) {200.09} (465.09) (79439)|  (1,425.95) (1,398.62)
4. Exceptional items - - - - - 10,337.43
5. Profit (+)/ Loss {-) from Ordinary Activities before tax
(3+4) (197.97) {200.09) (469.09) {794.39)|  (1,425.95) (12,336.05)
6. Tax expense - -
1) Current taxn - - - - -
2) Deffered tax - - = - 128.40
3) Short/(Excess) Provision of Income tax of previous Year - B - - -
7. Net Profit (+)/ Loss (-) from (197.97) (200.09) (469.09) (794.33)|  {1,55435) {12,336.05)
Ordinary Activities after tax (5-6) - - - - 3 .
8. Extraordinary ltem (net of tax expense) - - - - % -
9. Net Profit{+)/ Loss(-) for the period (7-8) (197.97) (200.09) {469.09) (794.39)|  (1,554.35) (12,336.05)
10. Other Comprehensive income /(loss) , Net of Income Tax
A) (i) items that will not be reclassified to profit or loss 10.97
(if) Income tax relating to items that will not be redlassified
tn profit or loss
B) (i})items that will be reclassified to profitor loss
(4} Income tax relating to items that will be reclassified
to profit or loss
11.Total Comprehensive Income for the period, Net of Tax (9-
10) (197.97) (200.09) (469.09) (794.39)[  (1,543.38) {12,336.05)
12, Pald-up equity share capital 1,265.00 1,265.00 1,265.00 1,265.00 1,265.00 1,265.00
(Face Value of the Sharc shall be indicated) 1.00 100 1.00 1.00 1.00 1.00
13. Earnings Per Share (Basic EPS)
1) Basic (0.16) (0.16) (0.37) (0.63) (1.22) {9:75)
2) Diluted {0.15) (0.16) {0.37) {0.63) {1.22 {3.75)

Notes:
1. The Un-audited Financial Results have been reviewed by the Audit Committee and have been approved by the Board of Directors at [ts meeting held on
14th February, 2025.

2. The statutory auditors have carried out the Limited Review of the Results for the Quarter and Nine Months Ended 315t December, 2024

3. The statement has been prepared Inaccordance with the companies (INDIAN ACCOUNTING STAN NARDS) Rules, 2015(1nd AS) prescribod under section
133 of the companles Act, 2013 and other recognised accounting practices and policies to the extent applicable .

4. The company Is having single segment in accordance with IND AS 108 "Dperating Segment”, and therefare segment reporting i& not applicable to the
Company.

5. Figures for the previous period have been regrouped freclassified wherever necessary.

For SVP Global Textiles Limited
GOPAL Diatysirs

by GOPAL LOHIA
LOHIA Vioss
Gopal Lohia
Director
DIN:09563531

Place : Mumbai
Date : 14.02.2025




SVP GLOBAL TEXTILES LIMITED
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SVP Global Textiles Limited
(Formerly known as SVP Global Ventures Limited)
97, Maker Tower 'F, Cuffe Parade, Mumbai - 400 005,

Consclidated Un-Audited Financial Results for the ggt_ur Ended 31st December, 2024 (Rs In Lakhs Excapt £95)
Un-audited | Un-audited | Un-audited | Un-audited Un-audited Audited
Particulars Cuarter Quarter | Quarter | o | S Month | YearEnded |
Ended Ended Ended Ended Ended
31122024 30.09.2024 31.12.2023 | 31.12.2024 31.12.2023 31.03.2024
1. (a) Net Sales /Income from Operations 134568 1619.36 7.058.24 7,984.17 12,100.83 30,1898
(b) Other Operating Income . - - - 0.29 -
(C) Other Income - - - - - 2.97
Total Revenue (a+bsc) 1,345.68 1,619.36 7,058.24 7,984.17 22,101.12 30,192.81
2. Expenditure
a. Cost of Materials consumed 127858 1563.26 7,038.46 7,850.63 21,811.70 30.244.63
b. Purchase of Stock in trade - = - - -
c. Increase/decrease in stock in trade and work in progress . - 6.10 - 30491 1,000 83
d. Employees cost 967 744 1924 2396 65.83 8941
e. Finance Cost - D.01 331408 4,285.38 12,820.58 20,183 86
f. Depreciation 18383 183 83 141077 1,768.90 433230 1123286
g Other expenditure 582361 622525 1875 17.061.28 169.20 298.70
h. Total Expenses 7,296.10 7,973.80 11,818.40 30,991.15 35,404.51 63,050.29
(Any item exceeding 10% of the total expenditure to be shown
saparataly) - - = = -
3. Profit from Operations before Exceptional Items (1-2) {5.95042)|  (6,360.43)| (4,760.16)| (23,006.98) (17,303.39)| (32,857.47)
4. Exceptional items - - - - - 1033743

5. Profit (+)/ Loss (-) frum Ordisary Activites before ax (3+4)

(5.850.42) (6,360.43) (4,760.16)| (23,006.98) (17,303.39)| (43,194.50)

6. Tax expense - - - =

7.Net Profit (+)/ Loss [-) from (5.950.42) (6,360.43) (4,760.16)| (23,006.98) (17.303.39)| (43.194.50)
Ordinary Activities alter tax [5-6) - = -

8. Extraardinary Item (net of tax expense ) - - - -

9. Net Profit(+)/ Loss(-) for the period (7-8) (5.95042)|  (6,360.43)| (4,760.16)| (23,006.98)|  (17,303.39)| (43,194.90)

10. Other Comprehensive income /(loss), Net of Income Tax - - - &

11.Total Comprehensive income for the period , Net of Tax (9-10)

(5950.42)|  (6360.43)| (4,760.6)| (23,006.98) (17,303.39)| (43,194.90)

12 Total Comprel vei Attributable to:
A) Owners of the Company (5.950.42) (6,360.43) (4,318.33)| (23,006.98) (15,683.35)| (35,829.11)
B) Non- Controlling Interest . - (441.33) . {1,62004)  (7,365.79)
13 Paid-up equity share capital 1,265.00 1,265.00 1,265.00 1,265.00 1,26500 1,265.00
(Face Value of the Share shall be indicated) 100 100 100 100 100 1.00
14. Other Equity excluding Revaluation Reserve (32,818 11) (17.838.87)
15. Earnings Per Share
1) Basic {a.70) (5.03) (3.76) {18.15) (13.68) {34.15)
2) Diluted (4.70) (503  (378) {18.19) 113.68) (34 15)
Notes:
Notes:

1. The Un-audited Financial Results have been reviewed by the Audit Committee and have been 2pproved by the Board of Directors at its meeting held on 14th February,
2005

2. The statutory auditors have carried out the Limited Review of the Results for the Quarter and Nine Months Ended 31st December, 2024

3. The statement has been prepared in accordance with the companies (INDIAN ACCOUNTING STANDARDS) Rules, 2015(Ind AS) prescribed under saction 133 of the
companies Act, 2013 and other recognised accounting practices and policies to the extent applicable .

4. The company is NaVIng single segment In accordance with IND AS 108 “Operating Segment”. and therefore segment reporting is not applicable to the Company

5. Figures for the previous period have been regrouped/reclassified wherever necessary.

6. The National Company Law Tribunal (NCLT) has initiated the Corporate Insolvency Resolution Process (CIRP) against the key step subsidiaries namaly Shri Vallabh Pittie
South Wesl lndusiries Limited and Shn vallabh Pritie Industries Limited by passing an order dated 10.10.2023 and 07.03.2024 respectively, Financial Information fer the
Purposes of Consolidation was requested from respective IRP of bath these Companies. Since the data was not received as on the date of this Result, we have not
consolidated the Results of these two Companies under CIRP,

7-The Company has teased to have control of its foreign subsidiary namely M/s SV Pittie Sohar Textiles (F2C) SAQC. Therefare, the finsncial results of the said foreign
subsidiary have not been considered in preparing Consolidated results.

For SVP Global Textiles Limited

italky sigred

GO PA hus'gﬁna;?gmm

s 30214

LOHIA/ -
Gopal Lohla

Director
DIN:D9563931

PMace : Mumbal
Date * 14.02 2025




SVP GLOBAL TEXTILES LIMITED

(Formerly Known as SVP Global Ventures Ltd.)
svp 97, Maker Tower ‘F’, Cuffe Parade, Mumbai — 400 005.

Tel.: 4029 0011 Fax : 4029 0033

G L @BAI Email: contact@pittie.com
CIN: L17290MH1982PLC026358

TEXTILES LTD. Website : www.svpglobal.co.in
Requirement Remarks
B Statement of Deviation or Variation for Proceeds of Public Not Applicable

Issue, Rights Issue, Preferential Issue, Qualified Institutions
Placement etc.

€ Disclosure of outstanding default on loans and debt
securities
S. No. PARTICULARS inINR crore
1. Loans / revolving facilities like cash credit from banks /
financial institutions
a. Total amount outstanding as on date 101.14
b. Of the total amount outstanding, amount of default as on 101.14
date
2. Unlisted debt securities i.e. NCDs and NCRPS
a. Total amount outstanding as on date =
b. Of the total amount outstanding, amount of default as on =
date
3 Total financial indebtedness of the listed entity including 101.14

short-term and long-term debt

D Format for disclosure of Related Party Transactions Not Applicable
(applicable only for half-yearly filings)
E Statement on impact of Audit Qualifications (for Audit Report | Not Applicable

with Modified Opinion) Submitted along with annual audited
financial results- (Standalone and Consolidated separately)
(applicable only for annual filing i.e. 4th quarter)

For SVP Global Textiles Limited
Digitally signed
GOPAL by GOPAL LOHIA
Date: 2025.02.14
LOH IA 17:52:00 +05'30'
Gopal Lohia

Director
DIN: 09563931

Date : 14/02/2025

Place : Mumbai



Motilal & Associates LLP

MOTILAL & sl

AS S O C IAT E S L I_ F & gl Floor, Senior Estate, 7/C Parsi.

Pancluyat Road, Andhon (East),
CHARTERED ADCEOLMNTANTS Sdumbal — MO0

(A mmembor Grm of MARCKRS Network) . mutilaluseocintesiymail com

Limited Review Report on Quarterly Unnodited Standalone Financinl Results of SVP
Global Textiles Limited (“the Company™) for the Quarter ended 319 December, 2024
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Kequirements) Kegualations, 2015, as amended

To,
Beard of Directors.
SVP Global Textiles Limited
1, We hove reviewed the accompanying statement of unawdited standalone finaneinl results of
SVP Global Textiles Limited for the quarter and Nine menths ended on December 31,
2024 (“the Statement) being submitted by the Company pursuant to Regulation 33 of SERI
(Listing Obligations and Diselosure Requirements) Regulations, 2015, 63 umended (1he

"Listng Regulations")

2. The statement which is responsibility of company™s management and approved by the
Bourd of Dircetors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 * faterim Fimanetal Reporting”
(Ind AS 34) preseribe under section 133 of the companies Act 2013, as amended, read with
relevant rules issued thereunder and other accounting principles penerally accepied in India
il in compliance with Regulation 33 of the Listing Regulations read with relevant
circulars issued by SEBIL Our responsibility is to issue o report on the Satement based on

(AF FEWIEW.

1. We conducted our review of the Statement in aecordance with the Standard om
Review Engagements (SRE) 2410 “Review of Interim, Financial Information Performed
by thelndependent Auditor of the Entity™, issued by the Institute of Chartered Accountants
af Indin, This standard requires that we plan and perfom the review o obtain moderate
assurance os to whether the financial statements are free of material misstalement. A
review is limited primarily o ingquinesof company pessonnel and onalytical procedures
applied to financial daty and thes provides less assurpnee than sn aadit, We have ol

performed on awdit and accordingly, we do not express an audit opinion.



i,

Based on our review conductad as above. nothing has come o our attention thal causes us
10 believe that the accompanying Statement, prepared in sceordunce with applicable Indian
Accounting Standards ns specified under section 133 of Companies Act, 2013 as amended,
read with relevant rules issued thereunder gnd other recognised accounting practices and
policies, has mot disclosed the information reguired to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013 read with relevant circulars isswed by SEBI, incloding the manner in

which it s to be disclosed, or that it contains any material missiatement

- We drmaw attention that the National Company Law Tribunal (MCLT) has initisted the

Corporate Insolvency Resolution Pracess (CIRP) against the key step subsidiaries namely
Shri Vallabh Pittie South West Industries Limited end Shri Vallabh Pittie Industries
Limited by passing an order dated 10.10.2023 and 07.03.2024 respectively. Consequently.
the value of investments held by the Company in a subsidiary, which is the holding
company of this step subsidiaries. with o carrying value of INR 9,685.60 lakhs, had alreacly
been provided for e inpainoent less as por thevequirement of Ind AS 36 “Impairment of
Assets’ in the previous year, As a part of CIRP of the Company, creditors were called upon
1o submit their claims. Such claims can be submitted to the RP till the approval of the
resolution plan by the CoC, That eertain information including the minutes of meeting of
the Committee of Creditors(*CoC™) and the outcome of eertain procedures carried out as 4
part of the CIRP are confidential in nature snd could not be shared with anyone other than
the Committee of Creditors and NCLT. Accordingly, we are unable to comment on the
possible financial impact, presentation, and diselosunes, if any, that may arise il we had

been provided ageess 1o that mformation,

. The Company has the Borrowings 1o be repaid o the lenders wherem imstances of nos-

compliance with certain debt covenants were made and the monies had been recalled by
the lenders, Uniil the Quarter ended 30™ June 2024, such finance cost on the basis of best
catimotes were provided in the Fimancial Results withowt receiving confinmution of
balunees Trom the respective lenders, However. for Quarter ended 30" Seplember and 31%
December 2024 Company has not provided for Finance Cost in the Financial Results since

there has been no charge or levy of (inance cost andfor interest received by the Lenders,



The same would be provided by the Company on regeiving such infimation of
charge interest from lenders. Thus, in absence of the adequate evidence, we are unable 1o
comment on the provision of finance cost as well as consequential udjustments that might

impact this statement on account of nem-complianee with debt covenants.

. The amounts of trades receivables and loans receivables are subject to the balance
confirmations from third parties and thus, reliance is placed upon the books of accounts
provided by the management. Owing 10 uncertainty associated with the recoverability of
the actual amoums of advanecs & other receivahles, we are umable (o comment upon the

consequential impact on the financial styements.

OTHER MATTER

Financial Results for the quarter ended 30th June, 2024 and prior periods were reviewed /
audited by the previeus Statutory Auditor(s) Le Joshi & Shah and Associates, Chartered
Accountants and M/s ADV & Associates, Chartered Accoumants. We have relied upon
Limited Review Reports / Audit Reports of the preceding Auditor(s) for all such previous
periods. Our Conelusion is not modified with respect vo this matter.

For Muotilal & Associates LLP

far wgmber firm of M A R € KN Network)
Charterad Agcounianis

1AL FRMG 106584 W /W LO0F5T

f (e et S1L b
Rishabh Jain e, i __*|
fPariner) RS £
[CAL MRN; 179347

Place: Mumbni
Date: 140202025
UDIN: 251 7954 TRMWBDVA4T7S



Muotilal & Associates LLP

MOT I LA L & LLPIN: AAX-3175

ASSOCIATES LLP e thsemep g

CHARTERED ACCOILINTANTS MMumbsi — SRR
(A membser firm of MARCHRS Metwork) . enotilalessocintes@omail com

Limited Review Report on unaodited consolidated financial results of SVF Global
Textiles Limited for the Quarter ended 31¥ December, 2024 pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,

Roard of Directors,

SVP Global Textiles Limited.

I. We have reviewed the accompanying statement of unaudited consolidated financial
results of SYP Global Textiles Limited (hereinafler relerred 1o “the Parent™), and its
subsidiaries (the Parent and its subsidiaries together referred o as “the Group™) for the
guarter and nine month ended on December 31, 2024 (“the Statement) being submitted
by the Parent pursuamt w the requirements of Regulaion 33 of 3EBL (Listng
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations™)

7 The Statement, which is respomsibility of Parent’s manngement ond approved by the
Parent”s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standurd 34 = Iaterim Financial
Reporting” (Ind AS 34) prescribed under section 133 of the companies Act 2013, as
gmended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in complionee with Regulation 33 and 52 of the Listing
Regulations read with relevant circulars issued by SEBL Our responsibility 15 W issuc a

report on Uee Statement basied v oueview,

i, We conducted our review of the Statement in accordonee with te Slandard on Keview
Erngagerments ESR!S} 2410 “Revigw of Imerim, Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. This standord requires that we plan and perform the review to obtain moderate

assurimee as o whether the fnancial staferments are free of matenal musstatement, A



review is limited primarily w inquiries of company personnel and analytical procedures
applied 1o financial data and thus provides less assurance thanan audit. We have not
performed an andit and aceordingly. we do not express an audit opinien,

We also performed procedures in accordance with the circular issued by the Securitics
and Exchange Board of Indin under Regulation 33(8) of the Listing Regulations, w0 the
extent applicable,

& In our opinion and 1o the best of our information and according to the Explanations
given to us and based on the considerntion of our reports on separate unavdited financial
staternents of the | Indian Subsidiaries and 3 unoudited maonagement cerified financials
of foreign subsidiaries. The stutement includes the resulis/information of the Tollowing

enfitics;

Sr. No.| Name of the Entity Relationship
7 SVP CGlobal Textiles Limited Parent

2. Shrivallabh Pittie Enterprises Private Limited | Subsidiary

[3. SV Pittie Trading (FZC) LLC Foreign Subsidiary
4, SV Pittic Global Corporation Foreign Subsidiary
5 SVP Textiles PLC | Foreign Subsidiary

5. We draw atterdion that the National Company Low Tribunal (NCLT) has initinted the
Corporsite Insolvency Resolution Process (CIRP) against the kev step subsidiaries
namely Shri Vallabh Pittie South West Indusiries Limited and Shri Vallabh Pittic
Indusiries Limited by pussing sn order dated 10.10.2023 and 07.03.2024 respectively,
Az a part of CIRP of the Company, creditors were called upon to submit their claims.
Such claims can be submitted to the RP 6l the approval of the resolution plan by the
Col’. That certain information including the minutes of meeting of the Committee of
Creditors(“CoC”) and the outcome of certain procedures carried out as a part of the
CIRF are confidential in nature and could not be shared with anyone other than the
Committee of Creditors and NCLT. Accordingly, we are unable o comment on the
possible financial impact, presentation, and disclosures, i any, that may arise il we had

-

been provided access to that infermation.



6. Based on our review conducted and procedunes performed s stated in paragraph above,
nothing has come (0 our attention that causes us 1o believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards as specified under section 133 of
Companies Act. 2013 as amended, read with relevant rules issued thereunder and other
recopnized sccounting principles penerallv accepted in Indin, hos not disclosed the
information required to be disclosed in terms of Regolution 33 of the SEBI (Listing
Obligations and Disclosure Regquirements) Regulotions, 2015 read with relevant
circulars issued by SEBI, including the manner in which it is to be disclosed, or that it

contains any material misstatement,

7. The Group has the Borrowings to be repaid to the lenders wherein instunces of non-
compliance with certain debl covenants were made and the monies had heen recalled by
the lenders. Until the Quarter ended 30™ June 2024, such finance cost on the basis of
ledt estimates were provided in the Financial Results without receiving confirmation of
balances from the respective lenders. However, for Quarier ended 31" December 2024
Company has ot provided For Finance Cost in the Finangial Resulls since there has
been no charge or levy of finance cost and/or intercst received by the Lenders. The
same would be provided by the Company on receiving such iui.'immim: of
charpe/interest from lenders. Thus, in sbsence of the adequate evidence, we ure unuble
lo comment on the provision of finance cost a8 well as consequential adjustments that

might impact this statement on secoun! of non-complianee with debl covenants,

#. The amounts of trades receivables and loans rececivables are subject 1o the balance
confirmations from third parties and thus. relianee is placed upon the books of accounts
provided by the management. Owing to uncertainty associated with the recoverability of
the actual amounts of advances & other receivables, we are unable to comment upon the

consequentinl impact on the financial statements.

1 (11" E5 FR) "



9. The Statement inelodes the interim unaudited financial results and other financial

1.

information, in respect of 3 foreign subsidiares. total revenues (before consolidation
adjustments) of Rs. 1,345 68, total net lose after tax (before consolidation adjustments)
of Rs. 5.748.64 lokh and total comprehensive loss (before consolidation adjustments) of
Rs. 5.748.64 lakh for the quarter ended 31% December 2024, as considered in the
Seatement, whose financial results/siatements and other financial information have been
management certified. The financial statements/Minancial results/financial information of
these entities referred in the above have been Rurnished to us by the management and our
apinion on the Statement in so far as it relates to the amounts and disclosures included in
respect of the aforesaid 3 foreign subsidiaries is based solely on the work performad by
the management and procedures performed by us ag sated in paragraph above, Our
opinion is not modified in respect of the matter with respect to our reliance pliaced on
thie finuncial results certified by the management.

EMPHASIS OF MATTER

We draw vour attention (o the fact as mentioned in:

Note No. 6 of Consolidated Results that the compuny does not have control over the key
<ep subsidiaries namely Shri Vallabh Pitie South West Industries Limited and Shri
Vallahh Pittie Industries Limited as both the companies are under Corporate Insolvency
Resolution Process (CIRP). The Management of the Parent Company has informed that
fo financial information for preparing the said results data wos received by and therefore
the financial results of both aferementioned Companies has not been included for the
purposes of Consolidation. Accordingly, we are unable to comment on the possible
financial impact. presentation, ond disclosures. iCany, that may arise if these Companics

were consalidared had been provided secess 1o thal Informaiion.

. Note No. 7 of Consolidated Results that the Management of the Parent Company has

represented that the Parent Company has ceased 10 have controlling interest of Mis 5V
Pittic Sohar Textiles (FZC) SAOC , Accordingly, for the quarter ended 30th September

3034, the financial results of the aforementioned Company has not been included in the
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Consodidated Financial Starements.
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OTHER MATTER

12, Finuncial Results for the quarter ended 30th June, 2024 and prior periods were reviewed
/ gudited by the previous Statutory Auditor(s) i.¢ Joshi & Shah and Associates, Chartered
Accountants and M/s ADV & Associates, Chartered Accountants, We have relied upon
Limited Review Reports / Audit Reparts of the preceding Auditar(s) for all such
previous periods. Our Conclusion is not modified with respect Lo this matter.

For Motilal & Assoclates LLP

fa member firm af MA R C K 8§ Network)
Chartered Accountanis

CALFRN: 106584W/ W100751

{Pariner)
ICALI MBN: 179347

Place: Mumbai
Date: 14/02/2025
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