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Kind Attn: General Manager, 
Department of Corporate Services 
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Sub: Outcome of Board Meeting held on June 29, 2021 

In compliance to Regulations 30 and other applicable regulations of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors atits 
meeting held today i.e. June 29, 2021, which commenced at 3.00 P.M. and concluded at 7:30 P.M. 
has approved the following: 

1. Considered, approved and adopted the Audited Standalone and Consolidated Financial Results for 
the quarter and year ended March 31, 2021. In accordance with the provisions of Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. We are enclosing 
herewith statement showing the Audited Financial Results for the quarter and year ended March 
31, 2021 along with Auditors Report and Declaration of unmodified opinion for your reference and 
record. 

2. Recommended a dividend of Re.1/- per equity share face value of Rs. 1/- each (Being 100% of 
the face value) for the Financial Year ended on March 31, 2021, subject to the approval of 
shareholders at the forthcoming Annual General Meeting (AGM). 

3. Approved re-appointment of Mr. Rajnedra Kumar Dabriwala (DIN: 00086658) as a Managing 
Director of the Company for a further period of 3 years effective from October 1, 2021 on the 
terms and remuneration payable to him based on the recommendation of Nominat ion 
&Remuneration Committee, subject to approval of members of the Company at the ensuing AGM. 

4. Approved listing of securities of the Company on National Stock Exchange (NSE). 

5. Voluntary delisting of equity shares of the Company from the Calcutta Stock Exchange Limited 
only, in compliance with Regulation 5 of the Securities and Exchange Board of India (Delisting of 
Equity Shares) Regulations, 2021 ("SEBI Delisting Regulations"). 

6. Approved Sale of Investment held by the Company in one of its Group Company M/s. Elpro 
International Limited to another promoter group company namely M/s. l.G.E (India) Private 
Limited , the transfer would be among inter se promoters through exchange and at exchange 
listed price or at a price prescribed under SEBI ( SAST) Regulations 2011 ,pur section 
180(1)(a) and 188 and other applicable provisions of the Companies Act 201 ~Gj:j ct to 
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INTERNATIONAL CONVEYORS LIMITED 

approvals of Company's Shareholders through Postal Ballot notice pursuant to section 110 of the 
Companies Act, 2013 read with rule 22 of Companies (Management and administration) Rules, 

2014 and further subject to all other Regulatory approvals. The disclosure for the proposed sale 
1s annexed hereto and marked as annexure A. 

This may be treated as compliance under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Thanking you, 

Yours faithfully, 
For International Conveyors Limited 

fljl ~mo,_ 
Dipti Sharnma 
Company Secretary & Compliance Officer 

Enci. As above 



INTERNATIONAL CONVEYORS LIMITED 
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AnnexureA 

Disclosure for the proposed sale of Investment held in M/s. Elpro International Limited deemed to be 
sale of Undertaking in view of Networth criteria stipulated under Companies Act 2013 

1 

2 

3 

4 

Percentage of Equity to be sold 15.91 % of the total equity of M/s. El pro l 
~ternational Limited 

Date of passing of Board resolution 29.06.2021 
for sale 
Expected date of completion of 
sale 

Consideration to be received from 
sale 

After due approvals from shareholders and 
subject to completion of other regulatory 

j compliances and the sale transaction will be 
completed in one or more tranch_es _ _ _ 
The sale transaction will be conducted 
through exchange at prevailing listed price 
on the transaction date or as per the 

~---- -- --
5 Brief details of Buyer and whether 

j pricing guidelines stipulated under SEBI 
(SAST) Regulations 2011 for inter se 
promoter sale 
The buyer is one of the Promoter namely 

6 

buyer belongs to 
Promoter/Promoter Group/Group 
Company 

Whether the transaction would fall 
under related party transaction ?, 

if yes, whether the same to be 
__ done at arm's leng_th ? _ _ 

7. Rational for _proposed~ _ 

I 

I.G.E (India) Private Limited , a Private 
Company incorporated under the 
Companies Act 1956 having its registered 
office at 16, India Exchange Place, Kolkata 

+_ZQO 001 
I The proposed transaction falls within 

related party transactions and the said 
transaction is at arm's length 

Strategic business decision 
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Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Anandal Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To The Board of Directors of 
International Conveyors Limited 

Opinion 

We have audited the accompanying quarterly and year to date standalone financial results of 
International Conveyors limited ("the Company" ) for the quarter and year ended 31st March, 2021 
("the Statement"), attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended ("Listing Regulations" ). 

In our opinion and to the best of our information and according to the explanations given to us these 
Financial Results: 

i. are presented in accordance with the requirements of Regulations 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter and year ended 31st March, 2021. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act'' ). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis of our opinion. 

Emphasis of Matter 

We draw attention to note no. 3 of the Statement which explains the management's assessment that 
there is no significant impact of COVID-19 pandemic on the Statement for the year ended 31st March, 
2021. 



Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Anandal Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation of the Statement that give a true 
and fair view of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Anancial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosure made by the Board of Directors in 
terms of requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain the sufficient appropriate audit evidence regarding the Financial Results of the Company 
to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in 
aggregate, makes it probable that economic decisions of a reasonably knowledgeable user of the 
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors 
in {i) planning to the scope of our audit work and in evaluating the results of our work and (ii) to 
evaluate the effect of any identified misstatement in the Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 



Other Matters 

a. Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were imposed by 
the Government/local administration. Hence, the audit processes were carried out electronically by 
remote access. The necessary records were made available by the management through digital 
medium and were accepted as audit evidence while reporting for the current period. 

b. The Statement include the results for the quarter ended 3pt March, 2021 being the balancing figure 
between the audited figures in respect of full financial year ended 31st March, 2021 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of these matters. 

Place of Signature: Pune 
Date: The 29th day of June, 2021 

For G.P. Agrawal & Co. 
Chartered Accountants 

Firm's Registration No. 302082E 

~r~ 
CA. Radh1ka Singhania 

Partner 
Membership No. 310691 

UDIN: 21310691AAAAAN2171 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To The Board of Directors of 
International Conveyors limited 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of INTERNATIONAL CONVEYORS LIMITED (hereinafter referred to as the "the Holding 
Company'') and its subsidiaries (the Holding Company and its subsidiaries together referred to as " the 
Group"), for the quarter and year ended 31st March, 2021 ("the Statement"), attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations" ). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of management certified financial statements of subsidiaries, the 
Statement: 

i. includes the financial results of the following entities: 

SI. No. Name of the Entity Nature of Relationship 

1 International Belting Limited Subsidiary 

2 Conveyors Holdings Pte Limited Subsidiary 

3 International Conveyors America Limited, INC Subsidiary 

4 International Conveyors Australia PTY LTD Step down subsidiary 

ii. is presented in accordance with the requirements of Regulations 33 of the Listing Regulations 
in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter and year 
ended 31st March, 2021. 



Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act'' ). Our responsibil ities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us 
and on the basis of management certified financial statements of subsidiaries as referred to in "Other 
Matter'' paragraph below, is sufficient and appropriate to provide a basis of our opinion. 

Emphasis of Matter 

We draw attention to note no. 3 of the statement which explains the management's assessment that 
there is no significant impact of COVID-19 pandemic on the Statement for the quarter and year ended 
31st March, 2021. 

Our opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Consolidated Anandal Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the applicable Indian Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responslblllties for the Audit of the Consolidated Anancial Results 



audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosure made by the Board of Directors in 
terms of requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

I 
• Obtain sufficient appropriate audit evidence regarding the financial results I financial information 

of the entities within the Group to express an opinion on the consolidated financial results. We 
are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Statements that, individually or in aggregate, 
makes it probable that economic decisions of a reasonably knowledgeable user of the Statements 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning to 



the scope of our audit work and in evaluating the results of our work and (ii) to evaluate the effect 
of any identified misstatement in the Financial Statements. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit . 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a. The Consolidated financial results include total assets of Rs. 626.61 lakhs as at 31st March, 2021, 
total revenue of Rs. 13 lakhs and Rs. 442 lakhs and total net loss after tax of Rs. 102 lakhs and net 
profit after tax of 139 lakhs and total comprehensive loss of Rs. 128 lakhs and total comprehensive 
income of Rs. 113.48 lakhs for the quarter ended 31sst March,2021 and year ended 3151 March, 
2021 respectively in respect of three subsidiaries and one step down subsidiary, whose financial 
statements have not been audited by us. These financial statements are unaudited and have been 
certified by the Management of the holding Company and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of these 
entities, is based solely on such unaudited financial statements and the procedures performed by 
us are as stated in paragraph above. 

In our opinion and according to the information and explanations given to us by the Board of 
Directors, these financial statements are not material to the Group. 

Our opinion on the consolidated financial results is not modified in respect of this matter. 

b. Due to the COVID-19 pandemic, lockdown and other travel restrictions were imposed by the 
Government/local administration. Hence, the audit processes were carried out electronically by 
remote access. The necessary records were made available by the management through digital 
medium and were accepted as audit evidence while reporting for the current period. 

c. The Statement include the results for the quarter ended 31st March, 2021 being the balancing 
figure between the audited figures in respect of full financial year ended 31st March, 2021 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

Place of Signature: Pune 
Date: The 29th day of June, 2021 

For G.P. Agrawal & Co. 
Chartered Accountants 

Firm's Registration No. 302082E 

rt~/ 
CA. Raahika Singhania 
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