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Marksans Pharma Ltd.

March 05, 2025

National Stock Exchange of India Limited BSE Limited
Exchange Plaza P. J. Towers

Bandra Kurla Complex Dalal Street

Bandra (E), Mumbai — 400051 Mumbai — 400 001
Scrip Code: MARKSANS Scrip Code: 524404

Sub: Intimation under Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing
Regulations’) — Credit rating

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule III of the Listing Regulations, we hereby
inform you that India Ratings and Research has upgraded the Company’s long-term debt to
‘IND AA-’ from ‘IND A+’ with a Stable Outlook and affirmed short-term debt at ‘IND
Al+’, as follows:

Instrument Type Sl(zli:lﬁfif)sns)u ¢ Rating/Outlook | Rating Action
Fund-based working capital limits INR1,000 | IND AA-/Stable Upgraded
Non-fund-based working capital limits INR770 IND Al+ Affirmed
Non-fund-based working capital limits INR187.5 IND A1+ Assigned

Please note that this information will also be available on the website of the Company at
http://www.marksanspharma.com/corporate-announcements.html.

This is for your information and records.
Thanking you.

Yours faithfully,
For Marksans Pharma Limited
D\gi(ally signed by HARSHAVARDHAN PANIGRAHI
DN: c=IN, o=Personal,
H A R S H AVA R D H pseudonym=266CD73ACD498A4EC72E255B502EE2C4D1FFFA20,

2.5.4.20=8740573be5fc89d477394505d3e09bc8aeecd569a2612bab
64a5ebd3449c8b2f, postalCode=401107, st=Maharashtra,

serialNumber=8504A87ABEEF 17220E4E6F5D37B003A37ACDOFF57
CA749F78AEDFD26A26CE06C, cn=HARSHAVARDHAN PANIGRAHI
Date: 2025.03.05 14:44:21 +05'30"

Harshavardhan Panigrahi
Company Secretary
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