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To, Date: 03.04.2023 

The Corporate Relations Department 
BSE Limited 
PJ Towers, 25th floor, Dalal Street, 

Mumbai -400 001 

Sub: Intimation of Postal Ballot Notice for Stock Split, Alteration if Memorandum of 

Association and approval of issue of Bonus Shares 

Ref: KENVI JEWELS LIMITED (Scrip Code- 540953) 

Dear Sir / Madam, 

Further to the outcome of meeting of the Board of directors of the Company dated March 17", 

2023, we hereby enclose a copy of the Postal Ballot Notice dated April 03", 2023 ("Postal Ballot 

Notice"). Postal Ballot Notice is being sent only through electronic mode to those members whose 

e-mail addresses are registered with the Company/Depositories and whose names are recorded in 

the Register of Members of the Company or in the Register of Beneficial Owners maintained by 

the Depositories as on the Cut-off date i.e., Friday 31%' March, 2023 (“Cut-off date”). 

The Company has engaged the services of National Securities Depository Limited (“NSDL”) to 

provide remote e-voting facility to its Members. The remote e-voting period commences from 

9:00 A.M. (IST) on Tuesday 04" April, 2023 and ends at 5:00 P.M. (IST) on Wednesday 03° 

May, 2023. The e-voting module shall be disabled by NDSL thereafter. Voting rights of the 

Members shall be in proportion to the shares held by them in the paid-up equity share capital of 

the Company as on Cut-off date. Communication of assent or dissent of the Members would only 

take place through the remote e-voting system. 

This Postal Ballot Notice will also be available on the Company’s website www.kenvijewels.com 

and on the website of NSDL www.nsdl.co.in . 

  

You are requested to kindly take the above information on record. 

For, Kenvi Jewels Limited 
Digitally signed by 

VALANI VALANI CHIRAGKUMAR 
CHIRAGKUMAR Date: 2023.04.03 

16:59:04 +05'30' 

Chirag C. Valani 

Managing Director 

DIN: 06605257 

Date: April 03, 2023 

Place: Ahmedabad
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NOTICE OF POSTAL BALLOT 

[Pursuant to Section 108 and 110 of the Companies Act, 2013 read with Rule 20 

& 22 of The Companies (Management & Administration) Rules, 2014] 

To, 

The Members of Kenvi Jewels Limited 

NOTICE is hereby given pursuant to Section 108 & 110 and other applicable 
provisions, if any, of the Companies Act, 2013(“Act”) (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force) read with 

Rule 20 and Rule 22 of the Companies (Management and Administration) Rules, 
2014 (“Rules”), (including any statutory modification(s) or re- enactment(s) thereof 
for the time being in force) (“Rules”), Regulation 44 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”), General Circular Nos. 14/2020 dated April 8, 2020 
and 17/2020 dated April 13, 2020 read with other relevant circulars, including 
General Circular Nos. 10/2021 dated June 23, 2021, 20/2021 dated December 8, 

2021, 03/2022 dated May 05, 2022, 11/2022 dated September 28, 2022 issued by 
the Ministry of Corporate Affairs (“MCA”) (hereinafter collectively referred to as 
“MCA Circulars”) Secretarial Standard on General Meetings (““SS-2”) issued by the 

Institute of Company Secretaries of India and any other applicable law, rules and 
regulations (including any statutory modification(s) or re-enactment(s) thereof for 
the time being in force), for seeking the approval of the Members of Kenvi Jewels 
Ltd. to transact the Business as set out below and as contained in the Postal Ballot 
Notice dated 03% April, 2023 (“Postal Ballot Notice”), by passing the said 
resolutions through Postal Ballot, only by way of remote e-voting process. The 
Company has engaged the services of NSDL for providing remote e-Voting 

facilities to the Members, enabling them to cast their vote electronically and in a 
secure manner. 

The Postal Ballot Notice is being sent by e-mail only to those eligible Members who 
have already registered their e-mail address with the Depositories / their depository 
participant / the Company’s Registrar and Share Transfer Agents (KFIN 
Technologies Ltd.) / the Company. 

In this regard, your Demat Account / Folio Number has been enrolled by the 

Company for your participation in remote e- Voting on the (1,2,3 nos. of resolution) 
placed by the Company on e-Voting system.
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The remote e-Voting facility would be available during the following period: 

  

Commencement of e- Voting 09:00 AM; 04" April, 2023 

End of e-Voting 05:00 PM; 03% May , 2023 
  

        

Members are requested to record their assent (FOR) or dissent (AGAINST) through 

the remote e-Voting process not later than 5.00 p.m. (IST) on 03% May , 2023. 
Remote e-Voting will be blocked by NSDL immediately thereafter and will not be 
allowed beyond the said date and time. During this period, Members of the 
Company holding shares either in physical or electronic form, as on the cut-off date, 

i.e. 31 March, 2023, shall cast their vote electronically. The voting rights shall also 
be reckoned on the paid-up value of shares registered in the name(s) of the 
Member(s) as on the cut-off date. Once the vote on a resolution is cast by a Member, 
the Member shall not be allowed to change it subsequently. 

The process and manner for remote e- Voting are detailed in the Notes forming part 
of the attached Notice. 

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 
Shareholders and e- Voting user manual for Shareholders available at the download 
section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 /1800 224 
430 or send a request at evoting @nsdl.co.in . 
  

  

Pursuant to Rule 22(5) of the Management Rules, the Company has appointed Ms. 
Shikha Patel (ACS No. 43955 & C.P. No: 16201), Proprietor of M/s. Shikha Patel 

& Associates, Firm of Practicing Company Secretaries, having office at 
Ahmedabad, who will act as the Scrutinizer for conducting the postal ballot process 
through remote e-voting in a fair and transparent manner. The Scrutinizer is willing 

to be appointed and be available for the purpose of ascertaining the requisite 
majority. 

The remote e-voting period commences from 9.00 A.M (IST) on Tuesday, April 
04, 2023 and ends at 5.00 P.M. (IST) on Wednesday, May 3, 2023. The 

Scrutinizer, after completion of scrutiny, will submit his report to the Chairperson 
of the Company. Thereafter the results of the Postal Ballot would be announced by 
the Chairperson of the Company by Thursday, 04 May, 2023 at the Company’s 
registered office. Members desiring to exercise their vote by postal ballot are
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requested to carefully read the instructions printed in the Postal Ballot Form and 

return the same duly completed. 

The duly completed postal ballot form(s) should reach not later than 05:00 p.m. on 
Wednesday, May 3, 2023 otherwise it will be strictly treated as if reply from the 
member has not been received. 

In addition to the results being communicated to BSE Limited (BSE), the results 
along with Scrutinizer’s report will also be placed on Company’s website viz. 
www.kenvijewels.com   

PROPOSED RESOLUTIONS: 

ITEM NO. 1: SUB-DIVISION/SPLIT OF EQUITY SHARES FROM THE 
FACE VALUE OF RS. 10 (TEN)/- PER SHARE TO FACE VALUE OF RS. 
01 (ONE) /- PER SHARE OF THE COMPANY 

To Consider and if thought fit, to pass, with or without modification(s), if any, the 
following resolution as Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 61(1)(d), 64 and other 

applicable provisions of the Companies Act, 2013 (‘the Act’) and Rules framed 
thereunder including the statutory modifications thereto and re-enactments thereof 
for the time being in force and the provisions of Memorandum and Articles of 
Association of the Company, the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and other rules, 
regulations, circulars, notifications etc. issued thereunder, subject to such approvals 

and consents from appropriate authorities, the consent of the Members of the 
Company be and is hereby accorded for sub-division of each equity share of face 
value of Rs. 10/- (Rupees Ten Only) into face value of Re. 1/- (Rupee One Only) 
each. 

“RESOLVED FURTHER THAT pursuant to the split/sub-division of equity 

shares of the Company, all the issued, subscribed and paid-up equity shares of face 
value of Rs. 10/- (Rupees Ten only) each of the Company existing on the record 
date to be fixed by the Board of Directors shall stand sub-divided into equity shares 
of face value of Re. 1/- (Rupee One only) each fully paid up as given below, without 
altering the aggregate amount of such capital and shall rank pari passu in all respects 
with the existing fully paid equity share of 10/- each of the company:
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Pre-Split/Sub-division Post-Split/Sub-division 

Particulars |Shares Face {Shares Face 

Value Value 

(RS.) (RS.)           
Authorised Share Capital 
  

Equity 1,01,11,000 10 | 10,11,10,000 Ol 

          

Issued, Subscribed and Paid-up Share Capital 
  

Equity 1,01,10,378 10 | 10,11,03,780 01               

RESOLVED FURTHER THAT upon the split/sub-division of the Equity Shares 

as aforesaid, the existing Share Certificate(s) in relation to the existing Equity 

Shares of the Face Value of Rs. 10/- each held in physical form, if any, shall be 

deemed to have been automatically cancelled with effect from the Record Date 

and the Board be and is hereby authorized to recall the same from the 

shareholders, if necessary, and to issue new shares certificates in lieu thereof, 

with regard to subdivided Equity Shares in accordance with the provisions of 

the Companies (Share Capital and Debentures) Rules, 2014 (as amended), 

Articles of Association and other applicable regulations and in the case of 

the Equity Shares held in the dematerialized form, the sub-divided Equity 

Shares of the face value of Re. 1/- (Rupee One only) each, fully paid up, shall be 
credited to the respective beneficiary accounts of the members with their 

Depository Participants and the Company shall take such corporate actions as 
may be necessary in relation to the existing Equity Shares. 

REOLVED FURTHER THAT the Board of Directors of the company be and are 

hereby authorized to do all such acts, deeds, matters and things as may be 

necessary in relation to the above including the matters incidental thereto and 
to execute all such documents, instruments and writings as may be required in
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this connection and, to give effect to the aforesaid resolution including but not 
limited to fixing of the record date as per the requirements of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 and subsequent 

amendments thereto and such other applicable provisions/ enactments and 

amendments from time to time, execution of all necessary documents with the 

Stock Exchanges and the Depositories and/or any other relevant statutory 

authority, if any, cancellation or rectification of the existing physical share 

certificates in lieu of the old certificates and to settle any question or difficulty 

that may arise with regard to the split/sub-division of the Equity Shares as 

aforesaid or for any matters connected therewith or incidental thereto.” 

ITEM NO. 2: TO INCREASE THE AUTHORISED SHARE CAPITAL AND 
ALTERATION _ IN CAPITAL CLAUSE “V” OF MEMORANDUM OF 
ASSOCIATION OF THE COMPANY. 

To Consider and if thought fit, to pass, with or without modification(s), if any, the 
following resolution as Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 13, 61 & 64 or all other 
applicable provisions, read with applicable Rules made there under (including 
amendments or re-enactment thereof), consent of shareholders of the Company be 
and is hereby accorded to alter the Authorized Share Capital of the Company from 
existing INR 10,11,10,000/- (Indian Rupees Ten Crore Eleven Lakhs Ten Thousand 

Only) divided into 1,01,11,000 (One Crore One Lakh Eleven Thousands) Equity 

Shares of INR 10/- (Rupees Ten Only) each to INR 12,86,10,000/- (Indian Rupees 

Twelve Crore Eighty Six Lakhs Ten Thousand Only) divided into 12,86,10,000 

(Twelve Crore Eighty Six Lakhs Ten Thousand ) Equity Shares of INR 1/- (Rupees 

One Only) each by creating additional INR 2,75,00,000/-(Indian Rupees Two Crore 
Seventy Five Lakhs Only) divided into 2,75,00,000 (Two Crore Seventy Five 

Lakhs) of Equity Shares of INR 1/- (Rupees One Only) each ranking pari-pasu in 

all respect with the existing Equity Shares of the Company. 

RESOLVED FURTHER THAT the existing Clause V of the Memorandum of 

Association of the Company be and is hereby substituted by following new Clause: 

“V. The Authorized Share Capital of the Company is INR 12,86,10,000/- (Indian 
Rupees Twelve Crores Sixty Eight Lakhs Ten Thousand Only) divided into 
12,86,10,000 (Twelve Crores Eighty Six Lakhs Ten Thousand) Equity Shares of 
INR I/- (Rupees One Only) each.”
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RESOLVED FURTHER THAT any Director of the Company be and are hereby 

authorized to sign, execute and file necessary application, forms, deeds, documents 
and writings as may be necessary for and on behalf of the Company and to settle 
and finalize all issues that may arise in this regard and to do all such acts, deeds, 

matters and things as may be deemed necessary, proper, expedient or incidental for 
giving effect to this resolution and to delegate all or any of the powers conferred 
herein as they may deem fit.” 

ITEM NO. 3: ISSUE OF BONUS EQUITY SHARES 

To Consider and if thought fit, to pass, with or without modification(s), if any, the 
following resolution as Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 63 and other applicable 
provisions, if any, of the Companies Act, 2013 read with the Companies (Share 
Capital and Debentures) Rules, 2014, the Securities and Exchange Board of India 

(Issue of Capital and Disclosure Requirements) Regulations, 2018, the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) and other applicable regulations 
and guidelines issued by SEBI and Reserve Bank of India (RBI), as amended from 

time to time, relevant provisions of Memorandum and Articles of Association of the 
Company, subject to such approvals, consents, permissions, conditions and 
sanctions as may be considered necessary from appropriate authorities and subject 
to such terms and modifications, if any, as may be specified while according such 
approvals as may be required in this regard, approval of the members be and is 
hereby accorded to capitalize a sum not exceeding Rs. 2,52,75,945/- (Rupees Two 
Crore, Fifty Two Lakhs, Seventy Five thousand Nine hundred Forty Five) or such 
amount as may be determined to be required by the Board, from and out of the 
amount standing to the credit of free reserves and/or the securities premium account 
as at December 31, 2022, for the purpose of issuance of bonus shares to the fully 
paid equity shareholders of the Company in the proportion of 01:04 1.e. 01 (One) 
New fully paid Equity Shares for every 04 (Four) (fractional entitlhements of Bonus 
shares shall be rounded off to one) existing Equity Shares held on such date as may 
be fixed by the board for this purpose (‘Record Date’) and the new bonus share 
issued and allotted shall, for all purposes, be treated as an increase in the paid up 
Share Capital of the Company held by each such member, and not as income; 

RESOLVED FURTHER THAT the Board of Directors confirm with reference to 

the issue of bonus shares that:
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¢ The existing equity shares of the company are fully paid up. 

¢ The Bonus shares have not been issued in lieu dividend or out of reserves created 
of revaluation of assets. 
¢ The Company is authorized by the Article to issue bonus shares, as being proposed 
in the resolution. 
¢ There is no default in repayment of deposit, interest payment thereon to any 
financial institution or banks. 
¢ The Company has not defaulted in payment of statutory dues of employees such 

as contribution to PF, gratuity and bonus.” 

RESOLVED FURTHER THAT the Bonus Shares so allotted shall be subject to 

the terms and conditions contained in the Memorandum and Articles of Association 
of the Company and shall rank pari-passu in all respects with and carry the same 
rights as the existing Equity Shares on Record Date and shall be entitled to 
participate in full in any dividends and any other corporate action declared after the 

allotment of New Equity Shares; 

RESOLVED FURTHER THAT pursuant to the Companies (Prospectus and 
Allotment of Securities) Third Amendment Rules, 2018 and the rules and 

regulations as may be applicable, the bonus shares shall be issued and allotted only 
to such eligible equity shareholders whose entire holding in the Company are in 

demat form and shall be credited in electronic form to the allottees; 

RESOLVED FURTHER THAT the allotment of the New Equity Shares as Bonus 
Shares to the extent they relate to Non-Resident Indians (NRIs), Foreign Portfolio 
Investors (FPIs), Persons of Indian Origin (PIO) and other foreign investors of the 

Company shall be subject to the approval of the RBI, under the Foreign Exchange 
Management Act, 1999, or any other regulatory authority, 

RESOLVED FURTHER THAT the Board be and is hereby authorized to take 
necessary steps for listing of the New Equity Shares on the Stock Exchanges where 
the securities of the Company are presently listed, as per the provisions of the SEBI 
Listing Regulations and other applicable guidelines, rules and regulations; 

RESOLVED FURTHER THAT in case of fractional shares, if any arising out of 

the issue and allotment of the bonus equity shares, the Board be and is hereby 
authorized to round off such fractional shares to one equity share.
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RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid 

resolutions, Board be and is hereby authorized to take necessary step to make listing 
and/or trading application to the Stock Exchanges and to deal with Depositories and 
any other authorities as may be required for the aforesaid shares and to sign and 
execute all necessary forms, paper, writings, agreements and documents as may be 
deemed necessary and expedient in the aforesaid matters and to do such other acts 
and deeds required to give effect to the aforesaid resolutions.” 

By Order of the Board 

For, KENVI JEWELS LIMITED 

VALANI Digitally signed by VALANI 

00:08 +05" 
CHIRAGKUMAR 

CHIRAGKUMAR 

CHIRAG C. VALANI 
MANAGING DIRECTOR 
DIN: 06605257 

Date: April 03, 2023 
Place: Ahmedabad
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NOTES: 

1) The Explanatory Statement pursuant to Section 102 of the Companies Act and 
other applicable provision in respect of proposed resolutions to be passed through 
postal ballot (by remote E-voting) is annexed hereto, for your consideration. 

2) Postal Ballot Notice is being sent to all the members/Beneficiaries, whose names 

appear as on 31** March, 2023, in the Register of members maintained by the 
Depositories i.e. National Securities Depository Limited (NSDL) and Central 
Depository Services (India) Limited (NDSL). Voting Rights shall be reckoned on 

the paid-up value of the shares registered in the name of the members as on the cut- 
off date. The Postal Ballot Notice is sent electronically to all the shareholders who 
have registered their email address with the Company/ Depositories and to other 
shareholders by Registered Post/ Courier. Any person who is not a Member as on 
the said cut-off date should treat this Notice for information purposes only. 

3) Those shareholders who have already registered their e-mail address are 
requested to keep their e-mail addresses validated with their depository participants 
/ the Company’s Registrar and Share Transfer Agent, KFIN Technologies Limited 
to enable servicing of notices / documents / annual Reports electronically to their e- 
mail address. 

4) The Notice is available on the Company’s website http://www.kenvijewels.com/ 
and the websites of the Stock Exchange viz., BSE Limited at www.bseindia.com 
and on the website of the NDSL 1.e. www.evoting.nsdl.com .   

5) The Company has appointed Ms. Shikha Patel Proprietor M/s. Shikha Patel & 
Associates, Practicing Company Secretaries as Scrutinizer. The Scrutinizer will 
submit the report to the Chairman of the Company, or any other person authorized 
by him in writing, after completion of scrutiny of postal ballot process. The results 
of the postal ballot will be announced on or before Thursday, May 04, 2023 and will 
be displayed on the website of the Company at http://www.kenvijewels.com/ and 
intimated to Stock Exchanges and shall also be intimated to NDSL and Kfin 
technologies Limited (RTA). 

6) The voting rights of shareholders shall be in proportion to their Equity Share of 
the paid-up equity share capital of the Company as on 31“ March, 2023 (Friday). A 

person, whose name is recorded in the register of members/list of beneficial owners
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maintained by the Depositories as on the cut-off date (i.e., 31“ March, 2023) only 
shall be entitled to avail the facility of E-voting. 

7) Voting rights in e-voting cannot be exercised by a proxy. However, corporate, 
and institutional members shall be entitled to vote through their authorized 
representatives with proof of their authorization. 

8) The last date for the E-voting i.e., Wednesday May 3, 2023 shall be the date on 

which the resolution would be deemed to have been passed, if approved by the 
requisite majority. All the material documents referred to in the accompanying 
Notice and the Explanatory Statement will be available for inspection on the website 
of the Company at http://www.kenvijewels.com/ until the last date for the E-voting. 

VOTING THROUGH ELECTRONIC MEANS 

In compliance with regulations of the Listing Agreement and Sections 108, 110 and 
other applicable provisions of the Companies Act, 2013, if any, the Company is 
pleased to offer the option of remote e-voting facility to all the Shareholders of the 
Company (“Remote e-voting”) to enable them to cast their vote electronically 
instead of dispatching the physical Postal Ballot form by post. The Company has 
engaged the services of NSDL for the purpose of providing remote e-voting facility 

to all its members 

The E-voting period begins at 09:00 a.m. IST on Tuesday 04" April, 2023and ends 
at 5.00 p.m. (IST) on Wednesday, May 3, 2023. During this period shareholder of 
the Company holding shares either in physical form or in dematerialized form, as 
on the cut-off date, i.e., March 31“, 2023 (Friday) may cast their votes through E- 

voting facility. The E-voting module shall be disabled by NDSL for voting 

thereafter. 

The instructions for electronic voting are annexed to this Notice are as under:- 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 

mentioned below:
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Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting for Individual shareholders holding securities in demat 

mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
  

Companies, Individual shareholders holding securities in demat mode are allowed to vote 
  

through their demat account maintained with Depositories and Depository Participants. 
  

Shareholders are advised to update their mobile number and email Id in their demat accounts 
  

in order to access e-Voting facility. 
  

Login method for Individual shareholders holding securities in demat mode is given below: 

  

Type of shareholders Login Method 

  

Individual Shareholders 

holding securities in 

demat mode with NSDL. 

    

1. Existing [DeAS user can visit the e-Services website of 

NSDL Viz. https://eservices.nsdl.com either on a   

Personal Computer or on a mobile. On the e-Services 

home page click on the “Beneficial Owner” icon under 

“Login” which is available under ‘IDeAS’ section , this 

will prompt you to enter your existing User ID and 

Password. After successful authentication, you will be 

able to see e- Voting services under Value added services. 

Click on “Access to e-Voting” under e-Voting services 

and you will be able to see e-Voting page. Click on 

company name or e- Voting service provider i.e. NSDL 

and you will be re-directed to e- Voting website of NSDL 

for casting your vote during the remote e-Voting period. 

If you are not registered for IDeAS e-Services, option to 

register is available at https://eservices.nsdl.com. Select 

“Register Online for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.js 

p 

  

  

Visit the e-Voting website of NSDL. Open web browser 

by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal   

Computer or on a mobile. Once the home page of e- 

Voting system is launched, click on the icon “Login” 

which is available under ‘Shareholder/Member’ section. 

A new screen will open. You will have to enter your User 

ID (i.e. your sixteen digit demat account number hold 
   


