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14.08.2019

Dept. of Corporate Services

Bombay Stock Exchange Ltd.

Regd. Office: Floor 25

P J Towers, Dalal Street

Mumbai ~ 400 001

Security ID : MNPLFIN Security Code : 507938

Dear Sir,

The Board at its meeting held today Le, 14"“ August, 2019 taken

on record the Uri—Audited Financial Results for the 1 quarter

ended 301h June, 2019. Pursuant to Regulation 33 of SE13! (Listing

obligation and Disclosure requirements) Regulations, 2015, we

are enclosing herewith the Unaudited Financial Results for the

quarter ended 30th June, 2019 together with limited review report

furnished by the Statutory Auditors.

The meeting of the Board commenced at 4.00 pm. and

concluded at 4.30 pm.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Manipal FinanCe f Ltd,

r" rum HMICE (01198020611 E10

“cgwm-“kjL.

(T Narayan M Pail
Managing Direqtgfias'ng Director ,

[DIN 00101633]



MANH’AL FINANCE CORPORATION LIMITED

MANIPAL HOU. ‘, \IANIPAL - 576 HH

(TIN: Lfy59lDRAWSAPLCOOSWJR

M ENT 0F UNAl'DITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(Rs. in laklls)

For Ihc qmmer ended For (In: year ended

Sr. No. Particulars
Mme 30, 2019

,

Jm 30‘ 2013 Magnifiers
(Unaudited) (Unaudilcd)

" 'e )

| Revenue from Operations:

(I) lmexest [HCDKIIE 0.16 U 16 0,79

(II) ledcnd Incomt
-

- 2 37

(m) Rtnlal Income 4 05 2 79 15 38

(n) FEES «\lld L'OHIHUSSIOH Income
,

,
,

(v) M Gum on ran V211“: Changes
,

A
,

M
Mr Gain on Derccuglnlvon m‘ Fumncml Insllmnsnls umlex Amomzed (km ('alegmy

—
-

-

(m) Salt of Pmdums (“Mum 136 Duty)
.

.
.

mu) Sale “Serums 4
-

,

(u) when
.

.
.

TULII Ru «me From Operations (I) 4.21 2.95 18.54

H Olller Inullllc O 53 4 I I 5 25

III Tuml luconlc1l+ll) 4.74 7,06 217‘)

n' Expenses:

(H I'maucc COM) I 34 0,47 5 I}

m) Fees and (‘umuussmn Fxpensc
-

—
.

(m) m Loss on Fan Vain: Changes
-

-
.

W
m Loss rm Dclscugmlxon of Financml Insu‘umems undcx Ammmed (w Cenegm)

-
.

~

In lxnpammm of Fumnm] lusuumcms
.

-
-

(V!) ('05! 0f Multlvals Cunsunml
“

-
-

(m) Purchase: ofSluck-m-‘hmlc
»

.
-

(Vm) Changes Hl lnvcmmm 0f Fimslml Gooda Smckvmr I I‘Eldt and \V()Ik~lurl’l’0gl‘csx‘
,

-
-

m) hmpmycc Bumfin Mpcuses
1 34 m .12

(\y Dcplccmhon. Amomsannn and lmpfllllnfim
I ()3 6.50

(\I) ()(ht‘l Expeuscs
4 86 I3 77

Tom] Expcms (IV)
8.80 40.32

V I’l‘ofi‘ [Id-Uri: Exccpfiunzll “£an mid Tux (”I-IV] (L74) (17,03)

\ I Exccpkiumll ncms (54.77) (101.31)

Y” Prufit before TM (\V-VIJ (9.09] 53.03 84.23

VIII Tux Expense:

(HCuncul lax
-

-
-

(2| Defellcd Tax
>

v
A

Not TM Expense
-

»
-

[X Profit fur HIL‘ period from l‘nnlillllillg (Ipcruliuns (VIIvV H I) (9.09] 53,03 84.28

PM IRIIPM nunxmxfiwommu 1T0.

v \Qs‘:

Managing Director



MANIPAL FINANCE CORPORATION LIMITED

MANH’AL HOUSE. MANIPAL » 57G104

CIN: LfiS9lflKAlDB4PLCOOS988

STATEM ENT 0F UNAUDITLD FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30. 2019

(Rs. in lakhs)

For Ihe quarter ended For ihe year ended

Sr. No. l’ark'cular
,

\1 cl 31,2019
' 5 June 30, 2019 . June so, 2018

‘

“(dei‘em
(Unauniiod) (Unaudited)

x mell 1'romeliscommned operanons bcfnle lax
.

.

.

x1 Tax Ewellsc ofdisconunued operanons

s

.

e

XII Prufit Irom discontinued operalions (after m) (xexn
,

.

v

xm mm (or the period (Ix+x1I)
(9109)

53103 8418

,\'IV Ollwr Comprehensive Income:

A (I)l1eIIlsil)n1\VIlllIoIheIeclassIfiedsubsulucmly lo Smiemeniof Plant

and Loss

. Remeasnremem ofDefincd Employee Beoel‘n Plans
»

. o lo

(ll)ll\1:ul\lc'l'llx lclaullg Io .Iems IhaI wlll noI bc Icclnsslfied 1o mom or Loss
.

,

.

Suhlunll (A)
4 -

A 0.10

B

(i)|lemsll\a1mllbeIeclIIsslfied subsequcml)‘ m sralemeni of Plum and
_

_

Loss

(11) Incom: Tax Iclanng ro nems Ihai will he reelassnierl I0 Profil or Loss
»

.

.

Suhmllal In)

.

,

.

ToInI ()fllcr Comprehensive Incume/{Lnsscs} nun) (xw)
,

. Illa

x\,,fi..‘.,. “1+.“
.

rm .1
(mmnehensne

lmnmc for
ine period (\lll \IV)(( ommismg I-roln mnl

(9.09)
53103 84“

Other (,omprellcnslve Income Ior Ihe perlml)

xvi
l’aidvup eqnln share enpiinl (face value as Iu/— per slmrc)

838.10 838.10 3321,11)

,'\ II\
(Mm' cquily

(1401137)

xvul Earnings per ennlzy share (fur cominning operations):

(1) Baslc
(0.11)

no; 1101

12) InlnIeIl
(0.11)

0.6;) 1.111

xlx Earnings per eqniiy shnre (rnr discontinuing operations):

(1) anle
10.11)

are: 1.01

(2) Dilmed
(11111)

0.63 1,01

xx Enrnings per equity shore (1hr eoniinnlne & discontinued Imomiiom):

H) Basie
(011)

um 1,01

12) Dilnierl
10111)

0.63 1.01

Item A» Exceptional llems

La) Bad delm VII-men orr

-

-
74 22

(1)) End deIns Ic'cm‘ercd

-

- 126 7 I)

Is) Pimasion fol M’A when back

v (51 21) I134 77)

(11)Sclllemcnlcl‘edll(lmcmst ponion)
(341)) (3 so) (14 05)

'l‘uml
(3146] (54.77) (101.31

Irem 84 Transfer In ('npleal Reserve

Alumni) |Imlsfcllcdl1)l‘:lpllal Reserve nz ponemal pmnon \vlmcll [:1le
10,34 20.70

'l'nml

111,34 20171) 5311111

Noies l‘orminn pan omnanoial i-esulis all: annexed hereniih

Place: Manipal

For & on behalf of Board or Dueclol's

nine; minus) 14, 2019

For Mampal Fm ce (toipoianon Limncd

U‘

T Mmyan M Pin

Managing Dire-em.

DIN: 00101633

UDlN: [901mm QRHRTN 5593



MANIPAL FINANCE CORPORATION LIMITED

MANIPAL HOUSE, MANIPAL- 576104

(IN: L659IDKA1984PLC005988

NOTES TO STATEMENT OF UNAICDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 20I9

The Company has adopled lndran Accuunhng Slandard5{‘1nd AS‘) nunfied under Semen 133 or 1he Cornpanres Ad 2013 l'rhe Act’) read wnh rhe Cornpaures

(Indran Accounting Srandnrds) Rules, 2015 (amended from time ro lune) from Apn] (IL 2019 [under Phase II, as appllcablc m Non-Banklng Frnaneral Companles)
and the el‘fecuve date or such uansrnon rs Apnl 01. 201 8 Such nansnron has been earned um l’rorn 1he erslwhrle Accounung srandards nonfied under rhe Act. read

wnh releyarn rn1es rssued 1herennder and guldelmes rssued by the Reserve Bank oflnd1a('RBI‘) (collecuvely referred In as ‘the Previous GAAP') The figures have

been picsentcd rn accordance wlzh the formal prescrrhed for finaneral s|alemems ror on-Banklng Finance Company (NBFC) whose finaneral slalemenls are

drann up In courphance oflhe Companles (lndran Acconmlng Standards) Rules, 015‘ In Dnrsron 111 or Nonfioerion Nu GSR |022[E) daled Oomber 11, 2018,

rssued by the Mrnrsrry ofCorpomTc Afi‘arrs Gmelnmem or1ndra

4

Accordmgly. (he unpacl or nansrrron has been recorded rn lhe opemng reserves as at Apnl 01‘ 2013 and rhe corresponding figures presenled rn rhese resuhs hme

been reslaledlreelassrl‘red

The above resuhs have been n:
r ewed by lhe Audu ('ommmen and lhereaher approved by the Board or D1wclors at the meeting held on Angus! 14, 2019 The

Sranrrory Audnors onhe Company have earned out rhe Lnnned Revlew oflhe aforesald resuhs

The Company does nal hm: busrness In more than one repon'dblc segmenl as per the Ind AS 103 Segmem Repomng and lherefore segmentrvmse repomng rs nol

apphcablc

As reourred by paragraph 12 orlnd as 101, nor profir rceoncrhanon berween (h: figures reponed under Prcvxons GAAP and under 1nd AS rs as follows

(Rs. in lakhs)

For rhe quarzer ended Fur the year ended

Particulars June 30,20I8 March 31,2019

(llnaudiled) (Audited)

Nu! prom arm lax as reported under rhe Previous GAAP 52 on 214 11

Adrusnnerns rnereasrruuldecroasrn r1 nel mofi! nfier tax as rcponed nrrder the Prevlom GAAI‘

Adonnon leElR‘ lor amornsahon olrneorne and expenses- financral habrhnes :11 anrorrrsod eosr o 07 o 27

neruarral gum on ornployae defined benefil plan lecognlsed 1n ‘Olher oornprehensne muomc‘
- 10 10)

Net profit am». I1n1|spcrln1IAS 5103 seas

Other eornprehensne Income. uel OHM , o 10

53.113 34.33Tami eonrprehenshe ineorne

no requlled by paragmph 32 oflnd AS 1m. reconcrhanon ofequlty as reporred 1n aeeordanee will 1he I’revlous GAAP and 1nd AS rs as

(Rs, in lakhs)

Particulars For 012 year ended

March31. 2019

(Audited)

Torul equi|y as per Prey ium GAAI’

Adursnuerus rncreasrn uldeerensrnal nel orom nher lax as reooned under KIT: Prevlons (MAP

Adopnoll nfEIR' fur amormmlml m” lllcome and cxpcllscs- financml llabllmes a! amomsed cost 0 35

Acrnarral gum on employee defined henefil plan rccogmssd rn ‘olher comprehenswc 1ncnmc‘ (0 10)

(3,401.97)

O1I1er comprehenslve mcome, ncl ol'1ax 0 IO

Tom equity as per 1nd AS (3.401371

("1.402 22)

'Elk=5rrecnveln1eres1 kale

Ms per 1nd AS 19 Employee Bclmflts

under

The Company‘s secured nurlecmwcrtlblc debernures are secured by mortgage on Land and Bulldlngs (Free ho1d and Lease hold) smlnled at udupr Drsrrror cfStnl:

of Karndldku. SKMC 0H}

Illdlmgcmcnl. \ht market VAIHL: of“): securm' offeled m The holders uHhe afore<md dchclmuu ls sumac“! lo cover the hablhly

The Company has nor recognised Deferred Tax Assels In excess ofDeierrcd Tax Lrabrhnes. as a nraner ol‘prndenee

Numk DMncl and Mllmbal In Stale of Mnhurashxm and floahng charge on I'ECCI dbles and book debts In The opunon oflhe Company's

“maul 90111111011 no.

W

Managing Dlrector

UDIN 3 19018o‘2HHAA AAJN 55793
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MANII’AL FINANCE CORPORATION LIMI

MANIPAL HOUSE. MANII’AL~ 576104

CIN: [4659IUKA1984PLC005988

NOTES TO STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30. 2019

The Company has stopped tt) repayment ot‘matured debentures and snhotdtnated debts and tn) payment ortnterest on debentures and snhordtnated debts from July

l, 2002 and had proposed a scheme ofatrangcment before the Honorable ngll Court ot‘Karnataka for restructure ofus llabllllles (which has slnce been wlthdtawn

and the Company ts explottng the posstbthty of prescnttttg a new scheme of arrangement) Further, the Company has also stopped repayment of depnstts matttred

for repayment and mtetest thereon trout the zlfoteaald date All debts orthe Company t e dohcntnros, sttocrdtnatcd debts and dcposlts are matured for repayment

There are also many Instances of settlement of debentures, debts and publlc depustb at dtscuuntcd rates wllll pamall'full \vatver of lntcrcst, whlch has been done

utth mutual consent The rematmttg deposttorst’debenture holders/debt holders hayc approached the Company for settlement of the dues and the Company ts tn the

process ofthc same Due to such settlements, the total Itablltly ofthe Company ltasJ'educed from Rs 10,774 20 Iakhs (as on March 3]
, 2002) to RS 1,652 77 lakhs

as on June 30, 20W

t'mtstdet tug tht» ahotc tacts the Company has proytdcd tor mtercst on deposttstdehcntttrcs debts upto June 30, 2002 and not thercattcr

\‘artotts constnnor courts (Including, Appellate AnthortttestConns actlng under the Consumer Protecllml Act) have passed ordcrs for repayment of certatn

dcpnsttst‘debentttres/debts wtlh tnterest and other costs The Company has settled the dttes of such customers tn many cases, whtch also tncludes settlement at

dtscottntod rates tytth pantal 't'ttll watyer ot‘tntercst and many ot‘the remaining persons hnye approachcd the Company for repayment Accordtngly, tt ts not feasthle

tor the Company to ascertatn accurately tts ltalttltty on any glvcn date

Interest wll|e hack on deposlts/debctltures'debl on settlement wttlt dcposltors/‘debentltre holders/debt holders for the period ofthree months endlng June 30, ZOI9 l5

Ctxltsldeted tn the altoye statement as “VI Exteplttmul Item" as detatled In ttcm no A at the statement (glvetl below the statement) Thc prtnctpal ponton vmtten

back on such settlement ts belllg dtrcctly taken to Balance Sheet as "Capttal Reserve“ as delatled tn tlem no B ofthe statement tgtven below the statement)

The Company has been lncumng losses tor the last many ycars tnzllnly on account ot'proytston agallls| non-performlng assets The accounts have been prepared on

a going concern hasts as the Company‘s management rs hopctltl ofrecovcry ot‘ dues trout nonrpeformlng accotntts as well as other debtors and also tn Vlcw oftllc

tact that the Company IS explot mg the possthtlttyt ot‘presemtng a new schcmc ot restructure ofdebts hetore tho Honourahle Illgh Court ufKuntalaka

Thc Company (10:5 not fulesee an) tlnntnttuon tn the value of tnyestments

the present acttyrty nt‘the Company ts rcstrtcted to recovery ofdttes and lepnymcnt ot‘dshts Accordlngly, the Income orthc Company depends ttpon the recovertcs

made dutlng the pertod. whtch vanes substanttally on year to year hosts Theretore. the Company has dtscloscd the amount ofbad debts recovered, ttany, under the

head "\‘l Exceptional llem“ as dctatled m ttctn no a otthc statcmcnt (glvcn below the stztleltletll)

I'he c|asstflcatlmttdlsclostlrc ofllelm tn the Statement ls In accoldancc wlth the Schedule I” oftllc Companles Act. ZOIS

Dulltlg the comparattyc quarter endlng June so, 2018 and year endlng March 3L 20w, the Company has earned profit on accottnt ot"lnterest Write back‘ antl

‘Proytston wrtte hack‘ as demlled tn ttcm no A ofthe statement [glven below the statement) Thus‘ the result ofthc Company for the quarter endmg June 30, mm

and ycat endlng March 3 l. 2019 ts postttye Therefore, thts should not be taken as tnthctttttr ot’Company’s pertormance dnrlng forthcommg perlods The Company

would have tncnrtcd loss for the at’oresnttl perrods tfthc Incomes as at'oresant were not carncd

The figures tor the quarter chants htno 10. 2m and the year endtng March 3!. 20m have noon rugrouped/rcarrangtd wherever necessary to cantor—tn to the

current pettod ptctcntauon and to glve ctTect to thc lnd as attmstntcnts

the Board of Dtrectors

nce Corporatton Lttntted

Place: lytttntpal For & on behalf

Date: August l4_ ml 9 For Mantpal F|

T Narayan M Pat

Mnnngtng Dtrcctor

DIN 00101633

UDIN .' mete-Sum Ahammssez.



SRIRAMULU NAIDU & co. .\ \e 1342439451

CHARTERED ACCOUNTANTS L Rama thvon Complex

Kodiolboil,

Mongolore - 575 003

Ph : (0) 2441164, 2440464

[R] 2491059

Fox : 0824-4251164

E-moil : romulunoidu@yohoo.com

INDEPENDENT AUDITOR'S REVIEW REPORT

The Board of Directors

Manipal Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Manipal

Finance Corporation Limited (’the Company’) for the three months period ended June 30,

2019 (’the statement’) being submitted by the Company pursuant to the requirements ofthe

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,

as amended. This Statement is the responsibility ofthe Company’s Management and has been

approved by the Board of Directors in its meeting held on August 14, 2019, has been prepared

in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34 ”Interim Financial Reporting" as prescribed under Section 133 ofthe

Companies Act, 2013 read with relevant rules issued thereunder and other accounting policies

generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagement l‘SRE’) 2410, ’Review Of lnterim Financial information Performed By The

Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India,

This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatements A review is limited

primarily to inquiries of Company personnel and analytical procedures applied to financial

data and this provides less assurance than audit. We have not performed an audit and

accordingly we do not express an audit opinion

3. Basis for Qualified Conclusion

0. it is notfeasible to ascertain accurately the liability of the Company as on any date, for the

reasons as stated by the Management, yide Note 7 of the notes to the unauditedfinancial

results.

b. We draw attention to Note No.9 of the unaudited financial results. The Company has

incurred losses over the years and its majority offunds are blocked in Non-Performing

Assets, raising a doubt about the Company to continue as a going concern, The account,

however have been prepared on a ”going concern basis” in View ofmanagementperception

as detailed in aforesaid note. However we are unable to comment on the ultimate

realisability of Company’s assets including the Fixed Assets under lease, Accordingly we are

also unable to comment on the Company’s ability to settle its debts/liabilities {including

Deposits, Subordinated debts and Secured Redeemable Debentures.)
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4. Subject to the qualifications as given under ”Basis for Qualified Conclusion” paragraph above

and based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

accordance with the aforesaid Indian Accounting Standards and other accounting policies

generally accepted in India, has not disclosed the information required in terms of Regulation

33 of SEBI (Listing Obligations and DiSclosure Requirements) Regulation 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. Other Matters:

Interest write back on Deposits/Debentures/Debt on settlement with

Depositors/Debentures/Debtholders for the three months ending 30‘“ June 2019 is

considered in the above statement as exceptional item and details are given against Sl No V

of the unaudited financial results. The principal portion written back on such settlement is

being directly taken to the Balance Sheet as Capital Reserve as detailed in Item B of unaudited

financial results read with Note no. 8 of Notes to Unaudited Financial Results. Our conclusion

is not qualified in this matter.

The results of the Company for the comparative quarter ending 30m June 2018 and the year

ending 31“ March 2019 shows profits on account of exceptional income as detailed in Sl No

VI of the Statement read together with Note No 13 of the Notes to the unaudited financial

results. The Company would have incurred loss for the quarter ending 30‘“ June 2018 and the

year ending 31“ March 2019 if income as aforesaid were not earned. Our conclusion is not

qualified in this matter.

Issued to Manipal Finance Corporation Limited, Manipal

For RIRAMU U NAIDU & CO.

Char redA ountants

/.
_

riramulu Naldu

Partner

Membership No.18244

UDIN: 19018244AAAAJN5593

Place: MANIPAL

Date : 14"“ August, 2019


