
 

 

No. RITES/SECY/NSE 

Date: February 10, 2023 

To: 

Listing Department, 

National Stock Exchange of India Limited 

‘Exchange Plaza', C-1, Block G, Bandra - 

Kurla Complex, Bandra (E), 

Mumbai - 400 051 

To: 

Corporate Relationship Department 

BSE Limited, Rotunda Building,  

P J Towers, Dalal Street, Fort, 

Mumbai – 400 001 

Scrip Code- RITES Scrip Code- 541556 

 
Sub: Newspaper publication of financial results for the quarter and nine 
months ended 31st December, 2022 

 
Dear Sir/ Madam,  
 
Please find enclosed herewith extracts of Unaudited Financial Results (Standalone 
& Consolidated) for the quarter and nine months ended 31st December, 2022 
published in The Times of India, The Economic Times (English Version), Hindustan 
Times (English Version), Mint (English Version) and Navbharat Times (Hindi 
Version) on February 10,2023. 
  
 
Kindly take the same on record. 
 
 
Thanking You, 
 
Yours faithfully, 
For RITES Limited 
 
 
 
 
 
 
Joshit Ranjan Sikidar  
Company Secretary & Compliance Officer 
Membership No.: A32442 

 

 



LIVEMINT.COM
CORPORATE FRiDay, 10 FebRuaRy 2023

New Delhi 07

I
 had an online conversation the other day with someone 
you may have heard of. Her name is Eliza. It started like 
this:
Eliza: How do you do? Please tell me your problem. 
Me: I feel sad. 
Eliza: Of what does feeling sad remind you?
Me: Of my college days.
Eliza: Your college days?
Me: Yes, when I had lots of friends and went out with them 

every day.
Eliza: I see. 
Me: And now I’m lonely.
Eliza: Do you believe it is normal to be lonely?
Me: Not always, but there are times when it isn’t normal.
Eliza: What incident are you thinking of?
Eliza, as you can tell, and if you didn’t know, is a therapist 

of a kind. She comes across as encouraging and gently willing 
to probe deeper. Even with those few lines, you can sense 
how people might find it soothing and even therapeutic to 
speak to her.

So, who is this thoughtful woman? Well, to start with, she 
isn’t a woman. She’s the programmed figment of a certain 
computer scientist’s imagination. His name is Joseph Weiz-
enbaum, and in the 1960s he built Eliza as a demonstration 
of what might be construed as artificial intelligence. His idea 
was to make Eliza respond as a psychotherapist might. Spe-
cifically, she seems to reflect on a patient’s questions and will 
often return them to get the patient to reflect on them in turn.

When Weizenbaum sent Eliza out into the world, plenty 
of people believed she genuinely understood what they were 
saying. But of course Eliza did no such thing. Looking for cer-
tain patterns in whatever the patients typed, and using some 
artful word and phrase substitutions, Eliza churned out 
responses that seemed reasonable, even empathetic and 
intelligent.

For a while. Chat with Eliza, and you will quickly realize 
this is just a bot. In our “conversation” above, I have dis-
pensed with the few following lines in which Eliza says 
increasingly incomprehensible things.

The point, though, is this: Eliza was the first attempt to pro-
gram a certain kind of intelligence into a computer. Or at 
least, to suggest to a casual user that the computer was dis-
playing some intelligence.

In the nearly 60 years since, those attempts at artificial 
intelligence have got steadily more sophisticated. When I 
dabbled in AI in the late 1980s, for example, my small 
research group was pretty excited with a system we built that 
could handle basic queries about restaurants in our area, 
returning recommendations. Though “basic” is the operative 
word here. The lesson from that time may seem obvious: Any 
“intelligence” our system exhibited was only as good as the 
knowledge we fed it. Any hope of understanding a query 
depended on that bank of knowledge. Which is why another 
AI group in our company was focused entirely on building a 
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I
ndia’s youngest airline, Akasa Air has its 
task cut out for the next financial year. It 
seeks to boost connectivity to non-metro 
cities, start international flights and place 
a large order for new jetliners for which 

it is in talks with both Airbus and Boeing.
“The market is there and we cannot stop at 

the order that only gives us line of sight till 
March 2027. So, before the end of this year, 
we will place an order that will give us the 
line of sight till 2030s-plus. It is going to be 
much larger than the current aircraft order 
we have placed,” co-founder and chief exec-
utive Vinay Dube said in an interview. 

Akasa Air currently has an order book of 72 
Boeing 737 MAX planes. It launched flights 
on 7 August 2022, with just two aircraft and 
has since expanded the fleet to 16.

According to the airline, it will achieve a 
fleet size of 18 jets this month, far ahead of the 
March target. “You cannot start an airline 
with 500 aircraft, so we were cautious. We 
wanted to grow in a measured manner. The 
next aircraft order is going to be larger 
because we can handle higher growth levels 
beyond 2027. We are looking at just narrow-
body aircraft,” Dube said.

He said Akasa Air isn’t looking to raise cap-
ital at the moment to finance the purchase of 
new planes.

Consultancy CAPA India– Centre for Avia-
tion estimated that Indian airlines 
will place orders for 1,500-1,700 
aircraft  over the next two years, 
led by Air India and IndiGo. It 
added that airlines like Akasa Air 
must place scale bets with new 
orders with some urgency to 
secure timely delivery slots and 
support their growth plans.

For FY24, Akasa Air has decided to induct 
fewer number of planes compared to 18 
between August 2022 and March 2023. 

“For FY23, we end with 18; by the end of 
FY24, we should have 25-30. Induction will 
be slower for FY24. We designed it on pur-
pose. We decided to have a few months 
where we don’t take any aircraft delivery,”  
Dube said adding that the plan is to add 12-14 

aircraft ever year till March 2027.
Akasa is not immune to the supply chain 

issues in the global aerospace industry and 
faces shortage of USB ports, seats, and seat 
fabric. 

However, Dube expects these issues to be 
resolved by December-end. 

Passenger load factor or capacity utiliza-
tion for Akasa Air increased to 83.8% in 
December from 52.9% in August, according 
to Directorate General of Civil Aviation. Its 
market share rose to 2.3% in December from 
0.2% in August. IndiGo is India’s largest air-
line with a market share of 54.9%.

Akasa is also preparing to launch interna-
tional operations as Indian civil aviation reg-

ulations allow an airline to launch overseas 
flights after five years of operations, or a fleet 
size of at least 20 aircraft.

“Subject to all approvals we need to get, it 
is something that we intend to do. Our inten-
tion is to launch international operations 
before 2023-end,” he said.

With its current fleet of MAX 
aircraft, the airline is looking at 
5-6 hour flights from India. 

In the domestic segment, the 
company is building its network 
around Tier-2, 3 cities as it sees 
growing air travel demand for 
smaller cities.

 “In the broader context, we 
remain focused on Tier-2, and Tier-3 cities 
and connecting them from the metros. 
That’s definitely where we think the growth 
would be,” Dube added. 

The airline currently flies to 14 destina-
tions, including Mumbai, Kochi, Ahmeda-
bad, Chennai, Bengaluru, Varanasi, Goa, 
Pune, Agartala, Guwahati, Hyderabad, Vis-
hakhapatnam, and Delhi.

TOP FLIGHT

THE airline launched 
flights in August 2022 
with just two aircraft, 
and now has a fleet 
of 16 planes

AKASA Air is not 
considering to raise 
any funding or 
capital in the 
immediate future

THE airline’s market
share grew from 
0.2% in August to 
2.3% in December as 
it added new routes 

vast bank of knowledge about the world.
Today, there’s an AI system that surely you’ve heard of by 

now, ChatGPT. It’s causing serious ripples because this is 
more—much more—than just pattern recognition and 
phrase substitutions. This is profoundly more complex than 
Eliza. ChatGPT can produce tracts of prose—or poetry, for 
that matter—that you or I would attribute to a human without 
blinking. If it takes just a few lines for Eliza to display her 
essential bot-ness, ChatGPT is good enough to keep you 
guessing for a long time. Maybe even forever.

I don’t say that lightly. There are already students using 
ChatGPT to write their assignments. Scientists use it to write 
their grant applications; others use it to improve their aca-
demic papers. Programmers have used it to help write their 
code. And countless casual users like me have thrown que-
ries—mundane, esoteric or somewhere in between—at it. 

You might try “write a poem about a voyage of the nar-
whal”, or “write an essay in the style of Ernest Hemingway 
about sampling fish-and-chips in England”. I promise you 
will marvel at the sophistication of ChatGPT’s response, and 
the fluency and flow of its language.

How is ChatGPT able to produce all this? Well, it is an 
example of what’s come to be known as a “large language 
model” (LLM). The “large” is a reference to the vast store of 
online text that ChatGPT has been trained on. So it “knows” 
how words and phrases are strung together, but that’s just the 
beginning. What makes such an LLM powerful is that it can, 
in effect, learn from the data and from being used. So, you 
might not get an answer to a query you direct at it today. But 

it’s possible that as time goes by, 
further use of the system will add 
knowledge to its store and you will 
eventually get a response.

Operating this way, ChatGPT is 
about the first software system 
that can actually have a reasona-
ble, free-flowing conversation 
with a human on a variety of sub-
jects. What it says may not always 

be fully relevant, it may sometimes cause your brow to fur-
row. Still, you’ll find it hard to believe that much of what it 
produces is not written by human hands, not thought up by 
human intelligence.

Thus the source of worry. Will ChatGPT and other LLMs 
eventually write student papers, design scientific experi-
ments, reject or accept book manuscripts? If LLMs make 
things more convenient, if they can speed up innovations, 
will they also lower the overall quality of research? Certainly 
ChatGPT is a genie that’s escaped its bottle and won’t go 
back. It will shake up academics, publishing and plenty more 
fields of human endeavour as we know them. Shouldn’t we 
debate the implications?

Until then, though: Here’s a para that was part of what 
ChatGPT gave me in response to the Hemingway question 
above.

“I finished my meal and walked back to my lodging, thinking 
about the flavours that lingered on my tongue. The fish and 
chips in England are unlike anything I have ever tasted. The 
simplicity of the dish, combined with the fresh ingredients, 
makes it a staple of British cuisine.”

Think about all that ChatGPT drew on to come up with 
that. Think about how far we’ve come from Eliza.

Once a computer scientist, Dilip D’Souza now lives in Mum-
bai and writes for his dinners. His Twitter handle is @Death-
EndsFun.

ChatGPT will 
shake up 
academics, 
publishing and 
many more 
fields 
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pandemic which curbed move-
ment).  In 2021, the figure almost
doubled to 163,370, before rising
again to 225,620 in 2022, the
minister said in his  written
reply.  Citing information availa-
ble with the external affairs min-
istry, Jaishankar said 122,819
Indians renounced their citizen-
ship in 2011, 120,923 in 2012,
131,405 in 2013, 129,328 in 2014,
131,489 in 2015, 141,603 in 2016,
133,049 in 2017, 134,561 in 2018,
144,017 in 2019, 85,256 in 2020,
163,370 in 2021 and 225,620 in
2022. The written answer
included a list of 135 countries
whose citizenship was acquired
by Indians. The list didn’t give

The auto-rickshaw ferrying 
children collided with a truck, 
in Kanker district. ANI
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deployment despite the terrain
being treacherous on the Indian
side of LAC in East Ladakh. Even
though the two armies have dis-
engaged from the April 2020
friction points, PLA is yet to
restore patrolling rights to
Indian Army in Depsang Plains
and Charding Ninglung Nullah
(CNN) junction in Demchok with
there being no signs of any de-es-
calation in these areas.

There is no PLA troop accre-
tion in the middle sector, but
Beijing has built a dual purpose
airport at Burang county in
Ngari prefecture across Uttara-
khand on the way to Mount Kai-
lash-Mansarovar lake pilgrim-

The border guards form first 
layer,  military district troops 
second, and reserve troops the 
third layer. REUTERS

HT Correspondent 
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NEW DELHI:  A total of 225,620
Indians renounced their citizen-
ship in 2022, the highest in the
past 12 years, and  1.66 million
people have given up their
nationality since 2011, according
to figures provided by the gov-
ernment in Rajya Sabha on
Thursday. 

The figures were given by
external affairs minister S Jais-
hankar in a written reply to a
question from AAP lawmaker
Narain Dass Gupta, who sought
the number of Indians who
relinquished their citizenship
and the countries whose citizen-
ship they had adopted. 

Jaishankar’s reply provided
year-wise figures for Indians
who  renounced their citizenship
since 2011. For the period from
2011 to 2019, the annual figure
ranged between 120,000 and
144,000, before falling to 85,256
in 2020 (on account of the Covid

specific numbers for each coun-
try or specify the period during
which these nations had granted
citizenship to Indians. Replying
to a query from Gupta, Jais-
hankar said five Indian nationals
obtained citizenship of the UAE
during the past three years. 

In a written response to a sep-
arate question from Gupta, min-
ister of state for external affairs
V Muraleedharan said specific
data on the number of business-
men and professionals who have
settled abroad during the past
four years is not available. 

“There are no restrictions on
Indian nationals regarding trav-
elling to foreign countries for
tourism or employment. Some of
them settle down in their coun-
try of employment and acquire
foreign nationality for personal
reasons,” he said in his reply.

Muraleedharan said the gov-
ernment has brought about a
“transformational change” in its
engagement with the Indian
diaspora around the world. 

{ HIGHEST IN 12 YEARS }  

225k Indians renounced 
citizenship in 2022: Govt

eral times over the past two weeks.
“He got a call  on Wednesday ,

after which he was disturbed. He 
said, he feared that the forest offi-
cials were trying to implicate him
in the case and they were saying 
his explanations were not satisfac-
tory,” she said. 

However, a forest official said:
“He was called to office only once 
to record his statement.”  Mean-
while, state forest minister A K 
Saseendran has sought a report 
from the chief wildlife warden. 
“...if we find any lapse,  strict action
will be taken,” he said.In last year,
five strayed tigers were netted in 
the district.

HT Correspondent 

letters@hindustantimes.com

THIRUVANANTHAPURAM:  A 
56-year-old farmer who recently 
spotted the carcass of a tiger was 
found dead in a shed near his resi-
dence in Kerala’s Wayanad district
on Thursday, police said.

 The deceased’s wife alleged
that he died by suicide because he
was worried about being blamed 
for the animal’s death by the forest
department. On February 3, a tiger
was found dead near the farmer’s
house in Sultan Bathery area of 
Wayanad, allegedly after it was 
caught in a trap. The carcass was 
later handed over to forest offi-
cials, who were questioning the 
farmer in the case. His wife alleged
that forest officials were harassing
the man by summoning him sev-

Man who spotted tiger 
carcass dies by suicide

S Kareemuddin 
and Ritesh Mishra 

letters@hindustantimes.com 

BASTAR:  Seven schoolchildren
were killed after an auto-rick-
shaw ferrying them collided
with a truck in Chhattisgarh’s
Kanker district on Thursday,
police said, adding that another
child and the driver of the three-
wheeler were critically injured.

According to the police, eight
students from a private school
were returning home in the
auto-rickshaw when the acci-
dent took place on the Korar-

Bhanupratapur road in Bastar
region’s Kanker district. 

“The incident took place near
Korar  around 2.30 pm when the
eight children were returning
home in an auto-rickshaw after
school. The accident was a
head-on collision between the
auto-rickshaw and a truck that
was coming from Bhanuprata-
pur,” said Kanker superintend-
ent of police (SP) Shalabh Sinha.

The impact was so severe that
seven schoolchildren died on the
spot while another kid, and the
auto-rickshaw driver were griev-
ously injured, the officer said. 

The injured have been taken
to the state capital Raipur for
better medical assistance, said
another police officer.  “We have
registered a case and are investi-
gating the incident,” said the SP,
adding, “we have launched a
search to nab the truck driver,
who escaped from the spot”.
“The bodies have been sent for
post-mortem.” Chhattisgarh CM
Bhupesh Baghel has directed the
health department to provide all
possible help to the injured. “The
administration has been
directed to provide all possible
help,” Baghel tweeted.

7 students killed in Chhattisgarh accident

Srinivasa Rao Apparasu
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HYDERABAD:  Seven workers of
an oil factory on Thursday died
of asphyxiation after they got
into an oil tanker for cleaning
it, in Andhra Pradesh’s Kaki-
nada district, the police said.

Confirming the accident, SP
M Raveendrananth Babu said:
“The oil tanker was emptied on
Wednesday and the workers
went to clean it on Thursday.
There was a pungent smell
within the tanker and the seven
workers allegedly fell uncon-
scious within seconds.”

“When the workers did not
come out even after an hour,
the other workers  alerted the
authorities, who got the tanker
dismantled, but by then, all the
workers had died,” he said.

 The victims are in the age
group of 35-45 years, a police
official from Peddapuram
police station said.

The bodies were shifted  to
the local hospital for autopsy,
said police. “We have registered
the case of accidental death
and are probing the matter,”
the police  said.

7 WORKERS DIE OF 
ASPHYXIATION IN 
ANDHRA FACTORY

beneficial border agreement in
favour of Beijing, the planners
added.

Since there was some with-
drawal of troops from a light
CAB deployed at Cona county
after the conclusion of the CPC
Party Congress, there was an
expectation that reserve troops
would be withdrawn elsewhere
too, but this turned out to be a
false hope and it is now evident
that all the six CABs along LAC
in the eastern sector and four
CABs in the occupied Aksai Chin
area will remain permanently
deployed as part of the three-tier
arrangement, the planners
explained.

The Indian Army took note of
PLA’s capacity and capability in
the eastern sector over the win-
ter and is geared to meet the mil-
itary challenge with no less than
10 divisions at its command in
Sikkim and Arunachal Pradesh.

With tunnels under Sela and
Nechiphu ready to become oper-
ational this summer, Indian
troop deployment in the sensi-
tive Tawang region will no
longer be at the mercy of inclem-
ent weather. It will also have the
additional flexibility to open
other fronts in the eastern sector
in the worst-case scenario., the
planners said

age from the Indian side. 
This will allow faster deploy-

ment of PLA troops in case of
any military emergency, the
planners add.

The situation in the eastern
sector is similar to the western
sector as additional CABs from
eastern and northern PLA thea-
tre commands were inducted as
reserve after the October 2022
National Party Congress in
which Xi Jinping was re-elected
as President of China by the
Communist Party of China
(CPC). After border guards and
military district troops, as many
as three light to medium CABs
have been deployed by PLA in
Cona county (across Tawang),
Lhunze and Mainling county,
south of Nyingchi headquarters
across Arunachal Pradesh. 

The situation is the same
across the sensitive Siliguri cor-
ridor, which links India’s north-
eastern states to the rest of the
country, the planners said.

PLA has deployed three CABs
across the Siliguri corridor with
reserve troops in Phari Dzong,
Shigatse and Lhasa in the inte-
rior of Tibet. There is an accre-
tion of PLA troops in the India-
Bhutan-Tiber tri-junction area
where PLA is exerting military
pressure on Bhutan to come to a

Shishir Gupta

letters@hindustantimes.com

NEW DELHI:  Nearly three years
after the Pangong Tso transgres-
sion by the Chinese People’s Lib-
eration Army, the Indian Army
has geared up to face the chal-
lenge of what military planners
describe as a three-tiered force
arrangement by the opposition
along the western and the east-
ern sector of the 3488 km long
Line of Actual Control (LAC).

According to available sur-
veillance and satellite imagery
inputs, Beijing has a three-layer
arrangement to project force
along LAC with border guards
forming the first layer, Tibet mil-
itary district troops as the sec-
ond, and reserve troops in the
form of light to medium com-
bined armed brigades or CABs
(each CAB has around 4500
troops with mechanised ele-
ments and armour as per terrain
requirement) forming the third.

 Military planners say there is
evidence of PLA deploying one
border regiment, backed by two
divisions of Xinjiang and Tibet
Military districts with four CABs
in reserve across LAC in East
Ladakh in the western sector.
This force is adequately matched
by Indian Army and armour

Army gears up to face 3-tier 
PLA deployment along LAC

Press Trust of India

letters@hindustantimes.com

MUMBAI:  Public sector insurer,
Life Insurance Corporation
(LIC), on Thursday reported a
jump in their net income at
₹8,334.2 crore during the three
months ended December 2022
as against ₹235 crore a year ago.

LIC earned ₹1,11,787.6 crore in
net premium income during the
reporting quarter as against
₹97,620.34 crore in the year-ago
period, it said in a regulatory fil-
ing. The numbers are strictly not
comparable as the insurer was
not a publicly traded company
earlier. 

LIC’s income from invest-
ments rose to ₹84,889 crore
from ₹76,574.24 crore a year
ago, the filing said

LIC chair: Will meet Adani 

top management soon

LIC chairman M  Kumar on
Thursday said the officials of the
public sector insurer will soon
meet top management of the
Adani Group and seek
clarification on the crisis being
faced by the  conglomerate.

“Though our investor team
has already sought clarifications
from the Adanis, our top man-
agement could contact them yet
as we have been busy preparing
the results. We are soon going to
call them to meet us and explain.
We want to understand what is
happening in the market and in
the group,” the chairman said.

“We’ll be calling them in some-
time soon to know how are they 
managing the whole crisis,” 
Kumar added.

LIC’s Q3 net income 
jumps to ₹8,334.2 cr

JAISHANKAR 
SHARED FIGURES 
FOR INDIANS 
WHO HAVE GIVEN 
UP CITIZENSHIP
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