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published in The Times of India, The Economic Times (English Version), Hindustan
Times (English Version), Mint (English Version) and Navbharat Times (Hindi
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Akasa plots larger fleet, ELIZAOLDTHING YOURPRAISESTOSING
overseas flights by Dec [.

Plans short-haul overseas routes, large order in addition to first 72 aircraft

AnuSharma

anu.sharma@livemint.com
NEW DELHI

ndia’syoungest airline, Akasa Air hasits
task cut out for the next financial year. It
seeks to boost connectivity to non-metro
cities, start international flights and place
alarge order for new jetliners for which
itisin talks with both Airbus and Boeing.

“The market is there and we cannot stop at
the order that only gives us line of sight till
March 2027. So, before the end of this year,
we will place an order that will give us the
line of sight till 2030s-plus. It is going to be
much larger than the current aircraft order
we have placed,” co-founder and chief exec-
utive Vinay Dube said in an interview.

Akasa Air currently has an order book of 72
Boeing 737 MAX planes. It launched flights
on7 August 2022, with just two aircraft and
has since expanded the fleet to 16.

According to the airline, it will achieve a
fleet size of 18 jets thismonth, far ahead of the
March target. “You cannot start an airline
with 500 aircraft, so we were cautious. We
wanted to grow in ameasured manner. The
next aircraft order is going to be larger
because we can handle higher growth levels
beyond 2027. We are looking at just narrow-
body aircraft,” Dube said.

He said Akasa Airisn’t looking to raise cap-
ital at the moment to finance the purchase of
new planes.

Consultancy CAPA India- Centre for Avia-
tion estimated that Indian airlines
will place orders for 1,500-1,700
aircraft over the next two years,
led by Air India and IndiGo. It
added that airlines like Akasa Air
must place scale bets with new
orders with some urgency to

THE airline launched
flights in August 2022
with just two aircraft,
and now has a fleet
of 16 planes
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Vinay Dube, CEQO, Akasa Air, says the airline is in talks with Airbus and Boeing for a deal.

aircraft ever year till March 2027.

Akasa is not immune to the supply chain
issues in the global aerospace industry and
faces shortage of USB ports, seats, and seat
fabric.

However, Dube expects these issuesto be
resolved by December-end.

AKASA Air is not
considering to raise
any funding or
capital inthe
immediate future

THE airline’s market
share grew from
0.2% in August to
2.3% in December as
it added new routes

MINT

ulations allow an airline to launch overseas
flights after five years of operations, or a fleet
size of at least 20 aircraft.

“Subject to all approvals we need to get, it
issomething that we intend to do. Our inten-
tion is to launch international operations
before 2023-end,” he said.

With its current fleet of MAX
aircraft, the airline is looking at
5-6 hour flights from India.

In the domestic segment, the
company is building its network
around Tier-2, 3 cities as it sees
growing air travel demand for
smaller cities.

secure timely delivery slots and
support their growth plans.
ForFY24, Akasa Air has decided to induct
fewer number of planes compared to 18
between August 2022 and March 2023.
“For FY23, we end with 18; by the end of
FY24, we should have 25-30. Induction will
be slower for FY24.. We designed it on pur-
pose. We decided to have a few months
where we don’t take any aircraft delivery,”
Dube said adding that the planis to add 12-14

Passenger load factor or capacity utiliza-
tion for Akasa Air increased to 83.8% in
December from 52.9% in August, according
to Directorate General of Civil Aviation. Its
market share rose to 2.3% in December from
0.2%1in August. IndiGois India’s largest air-
line with a market share of 54.9%.

Akasaisalso preparing to launch interna-
tional operations as Indian civil aviation reg-

“In the broader context, we
remain focused on Tier-2, and Tier-3 cities
and connecting them from the metros.
That’s definitely where we think the growth
would be,” Dube added.

The airline currently flies to 14: destina-
tions, including Mumbai, Kochi, Ahmeda-
bad, Chennai, Bengaluru, Varanasi, Goa,
Pune, Agartala, Guwahati, Hyderabad, Vis-
hakhapatnam, and Delhi.
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Respond to this column at
feedback@livemint.com

you may have heard of. Her name is Eliza. It started like

this:

Eliza: How do you do? Please tell me your problem.

Me: Ifeel sad.

Eliza: Of what does feeling sad remind you?

Me: Of my college days.

Eliza: Your college days?

Me: Yes, when I had lots of friends and went out with them
every day.

Eliza: I see.

Me: And now I'm lonely.

Eliza: Doyou believe it is normal to be lonely?

Me: Not always, but there are times when it isn't normal.

Eliza: What incident are you thinking of?

Eliza, asyou can tell, and if you didn’t know, is a therapist
of akind. She comes across as encouraging and gently willing
to probe deeper. Even with those few lines, you can sense
how people might find it soothing and even therapeutic to
speak to her.

So, whois this thoughtful woman? Well, to start with, she
isn’t a woman. She’s the programmed figment of a certain
computer scientist’simagination. His name is Joseph Weiz-
enbaum, and in the 1960s he built Eliza as a demonstration
of what might be construed as artificial intelligence. Hisidea
was to make Eliza respond as a psychotherapist might. Spe-
cifically, she seems to reflect on a patient’s questions and will
often return them to get the patient toreflect on them in turn.

When Weizenbaum sent Eliza out into the world, plenty
of people believed she genuinely understood what they were
saying. But of course Eliza did no such thing. Looking for cer-
tain patterns in whatever the patients typed, and using some
artful word and phrase substitutions, Eliza churned out
responses that seemed reasonable, even empathetic and
intelligent.

For awhile. Chat with Eliza, and you will quickly realize
this is just a bot. In our “conversation” above, I have dis-
pensed with the few following lines in which Eliza says
increasingly incomprehensible things.

The point, though, is this: Eliza was the first attempt to pro-
gram a certain kind of intelligence into a computer. Or at
least, to suggest to a casual user that the computer was dis-
playing some intelligence.

In the nearly 60 years since, those attempts at artificial
intelligence have got steadily more sophisticated. When I
dabbled in Al in the late 1980s, for example, my small
research group was pretty excited with a system we built that
could handle basic queries about restaurants in our area,
returning recommendations. Though “basic” is the operative
word here. The lesson from that time may seem obvious: Any
“intelligence” our system exhibited was only as good as the
knowledge we fed it. Any hope of understanding a query
depended on that bank of knowledge. Which is why another
Al group in our company was focused entirely on building a

I had an online conversation the other day with someone

vast bank of knowledge about the world.

Today, there’s an Al system that surely you've heard of by
now, ChatGPT. It’s causing serious ripples because this is
more—much more—than just pattern recognition and
phrase substitutions. This is profoundly more complex than
Eliza. ChatGPT can produce tracts of prose—or poetry, for
that matter—that you or Iwould attribute to a human without
blinking. If it takes just a few lines for Eliza to display her
essential bot-ness, ChatGPT is good enough to keep you
guessing for along time. Maybe even forever.

I don’t say that lightly. There are already students using
ChatGPT to write their assignments. Scientists use it to write
their grant applications; others use it to improve their aca-
demic papers. Programmers have used it to help write their
code. And countless casual users like me have thrown que-
ries—mundane, esoteric or somewhere in between—at it.

You might try “write a poem about a voyage of the nar-
whal”, or “write an essay in the style of Ernest Hemingway
about sampling fish-and-chips in England”. I promise you
will marvel at the sophistication of ChatGPT s response, and
the fluency and flow of'its language.

How is ChatGPT able to produce all this? Well, it is an
example of what’s come to be known as a “large language
model” (LLM). The “large” isareference to the vast store of
online text that ChatGPT hasbeen trained on. So it “knows”
howwords and phrases are strung together, but that’s just the
beginning. What makes such an LLM powerful is that it can,
in effect, learn from the data and from being used. So, you
might not get an answer to a query you direct at it today. But

it’s possible that as time goes by,

ChatGPT will further use of the system will add
shake up knowledlgl;e toitsstoreand you will
] eventually get aresponse.
acadgm}cs, Operating thisway, ChatGPT s
pUthhlng and about the first software system
many more that can actually have a reasona-
fields ble, free-flowing conversation

with a human on a variety of sub-

jects. What it says may not always
be fully relevant, it may sometimes cause your brow to fur-
row. Still, you'll find it hard to believe that much of what it
producesis not written by human hands, not thought up by
human intelligence.

Thus the source of worry. Will ChatGPT and other LLMs
eventually write student papers, design scientific experi-
ments, reject or accept book manuscripts? If LLMs make
things more convenient, if they can speed up innovations,
will they also lower the overall quality of research? Certainly
ChatGPT is a genie that’s escaped its bottle and won’t go
back. It will shake up academics, publishing and plenty more
fields of human endeavour as we know them. Shouldn’t we
debate the implications?

Until then, though: Here’s a para that was part of what
ChatGPT gave me in response to the Hemingway question
above.

“Tfinished mymeal and walked back tomy lodging, thinking
about the flavours that lingered on my tongue. The fish and
chips in England are unlike anything I have ever tasted. The
simplicity of the dish, combined with the fresh ingredients,
makes it a staple of British cuisine.”

Think about all that ChatGPT drew on to come up with
that. Think about how far we’ve come from Eliza.

Once a computer scientist, Dilip D'Souzanow lives in Mum-
bai andwrites for his dinners. His Twitter handle is @Death-
EndsFun.
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Dr. Shyama Prasad Mukherjee Civic Centre (25" Floor),
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Azadik,
Amrit Mahotsav

Bids are invited from the eligible bidders on behalf of Commissioner, MCD
through below mentioned e-Tender:- E-Tender Notice No. CO/Advtt/
E-Tender-14/2022-23/MCD/NIT/D-1337, Dated: 09.02.2023 for allotment
of advertisement rights with operation & maintenance through Public Toilet
Cluster under the jurisdiction of MCD on monthly license fee basis in two bid
system (i.e. Technical and Financial) for an initial period of three years.
The Last Date of Submission of bids in e-tenders is 03.03.2023, till
16.00 Hours. The detailed Tender documents are available on MCD's website
i.e. www.mcdonline.nic.in and https://etenders.gov.in/eprocure/app.
Sd/-
Commercial Officer,

RO No. 69/DPI/MCD/2022-23 Advertisement Department, MCD
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OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31* DECEMBER, 2022
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( in crores except EPS)

noida

AN AREA OF EXCELLENCE

MAIN ADMINISTRATIVE BUILDING, SECTOR-6, NOIDA, G.B. NAGAR (U.P.)
Website : www.noidaauthorityonline.com

E-TENDER NOTICE

E-Tenders are invited from eligible contractors/firm for the following jobs against which bids can be
uploaded and same shall be opened/downloaded as per schedule mentioned. The details and
conditions of all tenders are available on Noida Authority’s official website www.noidaauthorityonline.com
& https://etender.up.nic.in. Please ensure to see these websites for any changes/ amendments &

corrigendum etc.
A) Fresh-Tender work

ET/2022-23

45 mtr. wide road from Metro Line Sector-83
to Kent R.O. Sector-87 in Hosiery Complex), Noida

S. |JobNo. Name of the work Tender Amount
No. (Rs. Lacs)
1 27/DGM/SM (WC-7)/| Strengthening of road (Imporving riding quality of 405.98

The above tenders can be uploaded by dated 23.02.2023 up to 5.00 PM. Pre-qualification shall be
opened/downloaded on dated 24.02.2023 at 11.00 AM.

B) Re-Tender work

S. | JobNo. Name of the work Tender Amount
No. (Rs. Lacs)
2 68/DGM/SM/(WC-9)/| D/o Sector 163to 167A& 167B (C/O R.C.C. Drain 354.70
ET/2022-23 and Culvert Parallel to 30.00 mtr. Wide Road in
Sector-163 to 164 Sector side Drain) Noida
3 63/DGM/SM (WC-8)/| Outer Development Work (C/o R.C.C.walland CC 129.10
ET/2022-23 Berms of road, C/o culvert near flyover, Painting and
other works on Central verge of 45 mtr. wide road,
from crossing of Sector-105 & 108 to flyover), Noida

DY. GENERAL MANAGER, NOIDA

CLEAN, GREEN, SAFE & SECURE NOIDA

Exclusively on the Mint App

The above tenders can be uploaded by dated 16.02.2023 up to 5.00 PM. Pre-qualification shall be
opened/downloaded on dated 17.02.2023 at 11.00 AM.

STANDALONE CONSOLIDATED
PRI QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
131.12.2022|30.00.2022 | 31.12.2021 31.12.2022| 31.12.2021 31.03.2022 | 31.12.2022 [ 30.09.2022 [ 31.12.2021 | 31.12.2022] 31.12.2021] 31.03.2022
ited)| (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) |(Unaudited)] (Unaudited)| (Audiited)
1 | Revenue from Operations 650.63 631.67 | 754.53 | 1860.63 | 1831.00 | 2,575.16 | 677.34 659.08 77520 | 194146 | 1895.81 | 2,661.83
2 | Other Income 25.36 31.23 16.02 87.99 65.47 86.00 26.04 25.22 16.45 82.93 61.95 83.45
3 | Total Income 675.99 662.90 | 770.55 | 1948.62 | 1896.47 | 2,661.16 | 703.38 684.30 791.65 | 2024.39 | 1957.76 | 2,745.28
4 | Net Profit/ (Loss) Before Tax* 177.54 17293 | 179.76 | 524.05 | 49119 | 67456 | 199.39 188.28 194.49 582.79 | 534.43 735.10
5 | Net Profit/ (Loss) After Tax for the period/year* 131.52 131.39 | 13362 | 39217 | 367.22 | 497.10 | 147.18 140.20 143.87 432.08 | 396.22 538.58
6 | Total Comprehensive Income [Comprising Profit/ | 131.39 13568 | 13331 | 396.52 | 366.29 | 497.86 | 147.23 144.36 143.45 436.38 | 395.17 539.41
(Loss) (after tax) and Other Comprehensive
Income (after Tax)]
7 | Equity Share Capital 240.30 240.30 | 240.30 | 240.30 | 240.30 | 240.30 | 240.30 240.30 240.30 240.30 | 240.30 240.30
8 | Other Equity (excluding non-controlling interest) 2158.96 2248.34
9 | Earnings per share (EPS)**
Basic (%) 547 547 5.56 16.32 15.28 20.69 5.83 5.51 5.77 17.06 15.80 2149
Diluted (%) 547 547 5.56 16.32 15.28 20.69 5.83 5.51 5.77 17.06 15.80 21.49
* There were no Exceptional items during the period.
** EPS is not annualized for the quarter ended December 31,2022, September 30, 2022 & December 31,2021 and nine months ended December 31, 2022 & December 31,2021.

Notes

Place: Gurugram
Dated: 09-02-2023

Transforming to GREEN

1. The above results have been reviewed by Audit Committee and approved by
the Board of Directors in its meeting held on 09" February, 2023.

2. The above is an extract of the detailed format of financial results for the
quarterly and nine months ended 31% December 2022 filed with Stock
exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure 5
Requirements) Regulations, 2015. The full formats of the Quarterly financial
results are available on the Stock exchange websites www.nseindia.com,
www.bseindia.com and on company's website www.rites.com.

3. The Financial Results of the company/group have been prepared in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under
section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standard) Rules, 2015, as amended.

4. Ministry of Railway (MoR) vide letter dated 18.10.2021 had decided in principle
for closure of Indian Railway Stations Development Corporation Limited
(IRSDC), in which the Company/ holding company has an investment of ¥48
Crore. Closure activities are underway and Board of IRSDC has decided to
transfer the assets & liabilities of IRSDC to Rail Land Development Authority
(RLDA).

. The Board of Directors of the holding company have proposed 3“ interim
dividend of % 6.00 per share (face value of 210 per share) for financial year
2022-23.

6. The figures for the previous period have been regrouped/reclassified,
wherever necessary.

For & on behalf of the Board of Directors

Sd/-

(Rahul Mithal)

Chairman & Managing Director and Chief Executive Officer
DIN: 07610499

Future Ready : Not just more of the same, but much more of the New!

Registered Office :- SCOPE Minar, Laxmi Nagar, Delhi-110092, India | Website: www.rites.com | E-mail: cs@rites.com | Ph.: 0124-2571666
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Economy: Macro, Micro & More

FY24 GOAL IS TO HAVE 20 PROJECTS; MAY INCLUDE SPILLOVER TOO

Port Asset Monetisation
Target Set at 36,700 cr

Key projects include 22k cr berth at Deendayal Port, 980 cr
container terminal at Haldia, 2360 cr dry dock in Vadinar

Twesh.Mishra
@timesgroup.com

New Delhi: The Centre has sot
atargetof 6,700 crorefrom as-
set monetisation in the port
and shipping sector for FY24.

Key projects on the block in-
clude 2,000 crore berth at the
Deendayal Port(Kandla, Guja-
rat), T980 crore container ter-
minal at Haldia Dock Complex
of Shyvama Prasad Mookerjee
Port (Kolkata, West Bengal),
andaz360croredrydock in Va-
dinar (Gujarat).

“Next financial vear’s moneti-
sation plan would include aro-
und 20 assets,” a senior govern-
ment official told ET. He said
the list could also include some
spill over projects from FY23.

The government has mana-
ged toraise around 5000 crore
so far from asset monetisation
in the current fiscal.

India has prepared a natio-
nal monetisation pipeline
withassets worth¥6lakh cro-
re to be monetised between
FY22and FY25.

As per the National Moneti-
sation Pipeline (NMP), there
are 31 projects in nine major
ports that would be offered for
private sector participation.

Setting Sail

?5,000 CR | India has
Raised from | prepared
port asset natmngi |
monetisa- monetisation
tion pipeline

in FY23

“Operations of berths and
terminals will be extended to
the private sector so that ports
have an assured revenue stre-
am while minimising the bur-
den of managing dav-to-day
functions,” the official said.

LAND POLICY REVAMP

The government is also loo-
king to iron out issues in the
land leasing policy of ports to
better utilise vacant land with
Indian ports.

The present land policy of
the ports (formulated in 2014-
15 and updated in 2019-20) is
perceived as being complica-
ted and a hindrance to mone-
tisation. The government is

Aims to monetise
assets worth

76 lakh cr between
FY22 and FY25

LAND POLICY

OVERHAUL
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Focus is on
supplementing
port operations

To minimise

discretionary
elements in

policy

overhauling the policy to
bring about f{ransparency
and ease for investors.

“The land with ports should
not be viewed as a source of in-
come, but as an avenue for im-
proving operations while
maximisingrevenue,” the offi-
cial said, adding that the new
policy would ease the transfer
of such assets and minimise
discretionary elements in the
process including pricing.

Thefocusistoaidportstouse
land to supplement their role
as goods transit hubs. “This
will include developing cargo
holding facilities to better port
operations with public private
partnership,” the official said.

Interest Rate on PF Deposits
may be Near 8% for FY23

Strong return on investments, lower withdrawals this year

Yogima.Sharma
@timesgroup.com

New Delhi: The government
may peg the interest rate on
provident fund deposits at ne-
arly 8% for 2022-23, almost at
the same level as in the previo-
us fiscal, people familiar with
the matter told ET.

They said the earnings of the
Employees’ Provident Fund
Organisation were being wor-
ked out but 8% was doable con-
sidering higher returns on in-
vestments this vear:

“Return on EPFO invest-
ments this yvear have been
strong with reduced withdra-
wals on account of Covid-19
pandemic. Even investments
in equity are expected to fetch
better returns than last vear,
making a clear case of either
retaining the interest rate at
8.1% or bringing it a tad lower
to8% " asenior government of-
ficial said on the condition of
anonymity.

Another official said raising
the interest rate bevond 8.1%
will widen the difference bet-
ween PF rates and rates on

Status Quo

Central board of trustees
of EPFO to meet later
this mth or in early Mar

To decide FIAC will pro-
on interest | pose the rate
rate for cur- | based on EPFO
rent fiscal | earnings

Threshold on
ETF redemp-
tion could also
come up

Move will benefit
over 55 m EPFO =
subscribers

HE % % |

@ﬂ%l%ﬁ

public provident fund (PPF)
and general provident fund
(GPF)whichstandsat7.1%.
“The government will stick
to around 8% toavoid any poli-
tical backlash as it heads into
key state assembly elections
this year, followed lw general
elections next yvear,” the se-

All to Onboard National
Single Window by Dec

States, UTs, 32 govt depts set for integration

PTI

New Delhi: All the states,
union territories and 32 cen-
tral government departments
will integrate with the Natio-
nal Single Window System
(NSWS) by December this year,
through which companies can
seek all approvals and clearan-
ces for their businesses, a top
official said on Thursday.

So far 19 states/UTs and 27
central government depart-
ments are already onboarded,
including Andhra Pradesh, Bi-
har, Goa, Gujarat, Himachal
Pradesh,

insaid here. He wasspeakingat
a joint meeting of the India-Ja-
pan business cooperation com-
mittee meeting.

The system is aimed at redu-
cing duplicity of information
submission to diffe-
rent ministries, re-
duce compliance
burden, cut gesta-
tion period of projects, and
promote ease of starting and
doing business.

NSWSenablestheidentifica-
tion, applyving and subsequ-
ent tracking of approvals for
all integrated states and cen-
tral departments.

cond official added.

The central board of trustees
of EPFO isexpected to meet la-
ter this month or in early
March to decide on the inter-
estratethat will be recommen-
ded by its Finance Investment
and Audit committee based on
the earnings for 2022-23.

The retirement fund body
had announced the interestra-
te of 8.1% for 2021-22, which
was the lowest in four decades
and was significantly lower
than 8.5% credited in the pre-
ceding vear. This wason an es-
timated income of 76,768 cro-
re with 450 crore as surplus.

EXCHANGE TRADED FUND
The CBT isalsoexpected totake
a call on the threshold on re-
demption of exchange traded
funds at its upcoming meeting.
It had in its last meeting in
October 2022, proposed fixing
a threshold on ETF redemp-
tion to ensure minimum re-
turns and better payout to its
subscribers. EPFO started in-
vesting in e;.;uiti&-ﬂ in 2015-16,
startingwith 5% inthefirst ye-
ar, 10% 1n the second vear and
15% inthe subseguent vears.
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frequent withdrawals from the
scheme and low monthly pension
contribution by a large number of
members on the back of their very
low monthly salary which results
in low pensionable salary and
therefore calculation of pension
towards the lower side, minister of
state for labour and employment
Rameswar Teli said in responseto
aquestion in Rajya Sabha. During
2021-2022, around 37.74 lakh
withdrawal benefit claims
amounting to #7,988.89 crore were
settled under EPS, he said.

Parliament Watch

Low Pension 52,211 Traders

Payout Dueto Registered for

Withdrawals Pension Scheme
Low pension payout W TheNational
under the Employees’ E Pension
Pension Scheme of Scheme for
EPFOis because of Tradersand

Self-employed hasregis-
tered 52,21 traders till
December 30, 2022,
minister of state for
labour and employment
Rameswar Telisaidin
response toaquestionin
RajyaSabha. As per the
response, the budgetary
allocation to the scheme
hasdropped from 750
crorein 2019-20to 250
crorein 2022-23.

Our Bureau

New Delhi: Finance minister Nirmala
Sitharaman Thursday impressed on the
International Monetary Fund (IMF) to
firm up a globally-coordinated approach
for the regulation of cryptoassets.

India has been pitching for a global stra-
tegy, given the cross-border nature of
crypto transactions and potential risks
thev pose to the world’s financial system.

In a virtual conversation with IMF ma-
nagingdirector Kristalina Georgieva, Sit-
haramanalso “stressed the need toensure
food and energy security for all”, the fi-
nance ministry tweeted,

Both discussed the upcoming G20 finan-
ce ministers and central bank governors
meeting, scheduled to be held in Bengalu-
ru later this month. India assumed the
G20 presidency in December,

Thedebt crisis in many countries will be
among the key issues of the G20 Finance
Track discussions, the ministry said.

FM Urges IMF to Form Global
Strategy to Regulate Cryptos

About 60% of low-income countries were
at high risk or already in debt distress, up
sharply from 30% in 2015, according to an
earlier IMF assessment.

The finance minister and the IMF chief al-
g0 discussed the timely completion of the
16th General Review of Quotas (GR@) to
strengthen the global financial safety net.

The latest GRQ, expected to provide gre-
ater say to developing economies in the
IMF, should be concluded by December15,
2023, acecording to a resolution of the mul-
tilateral body.
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EKTRACT DF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31* DECEMBER, 2022

{T in crores except EPS)

STANDALONE

RITES LIMITED

(A Government of India Enterprise)
CIN: L74899DL1974GO0I007227

L RITES

THE INFRASTRLICTURE PECOPLE

CONSOLIDATED

. rwen o _awerson | weioneoie s __amrabe | weiomsso [0
30.09.2022| 31.12.2021|31.12.2022 | 31.122021| 31.03.2022 31.12.2022 | 30.09.2022 | 31.12.2021|31.12.2022  31.12.2021 31.03.2022
d)| (Unaudited) | (Unaudited) | (Audited) (Audited)
1 | Revenue from Operalions 650.63 1:"-31 .E? 754.53 | 1860.683 | 1831.00 | 2575.16 | 677.M4 659.08 T75.20 | 194146 | 189581 | 2,661.83
2 | Other Income 25.36 31.23 16.02 87.99 65.47 86.00 26.04 25.22 16.45 §2.93 61.95 83.45
3 | Total Income 675.99 662.90 | 77055 | 1948.62 | 189647 | 266116 | 703.38 684,30 791.65 | 2024.39 | 1957.76 | 2,745.28
4 | Net Profit! (Loss) Before Tax* 177.54 17293 | 17976 | 524.05 | 49119 | 67456 | 19939 188.28 184 .49 BE2.79 | 53443 735.10
5 | Net Profit! (Loss) After Tax for the period/year® 131.52 131.39 | 13362 | 39217 | 367.22 49710 | 14718 140.20 143.87 43208 | 39622 538.58
6 | Total Comprehensive Income [Comprising Profitf | 131.39 135.68 | 133.31 | 39652 | 36629 | 49786 | 147.23 144,36 143.45 436.38 | 38617 339.41
{Loss) (after tax) and Other Comprehensive
Income (after Tax)]
7 | Equity Share Capital 240.30 24030 | 24030 | 24030 | 24030 24030 | 24030 240.30 240.30 24030 | 24030 240.30
8 | Other Equity {excluding non-controlling interest) 2158.96 2248.34
9 | Earnings per share (EPS)*
Basic (%) 547 5.47 5.56 16.32 15.28 20.69 583 5.51 5.77 17.06 15.80 21.49
Diluted () 547 5.47 5.56 16.32 15.28 20.69 9.83 5.51 5.77 17.06 15.80 21.49
* There were no Exceptional items during the period.
** EPS is not annualized for the quarter ended December 31,2022, September 30, 2022 & December 31,2021 and nine months endad December 31, 2022 & December 31,2021,

Notes

Place: Gurugram
Dated: 09-02-2023

Transforming to GREEN

Future Ready :

1. The above results have been reviewed by Audit Committee and approved by
the Board of Directors in its meeting held on 09" February, 2023.

2. The above is an extract of the detailed format of financial results for the
quarterly and nine months ended 31" December 2022 filed with Stock
exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure 5
Requirements) Regulations, 2015. The full formats of the Quarterly financial
results are available on the Stock exchange websites www.nseindia.com,
www.bseindia.com and on company's website www.rites.com.

3. The Financial Results of the company/group have been prepared in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under
section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standard) Rules, 2015, as amended.

4. Ministry of Railway (MoR) vide letter dated 18.10.2021 had decided in principle
for closure of Indian Railway Stations Development Corporation Limited
(IRSDC), in which the Company/ holding company has an investment of ¥48
Crore. Closure activities are underway and Board of IRSDC has decided to
transfer the assets 