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lndo Rama Synthetics (India) Limited - CIN L 17124MH1986PLC166615 

Sub.: Outcome of Meeting of Board of Directors held on October 29, 2021 

Dear Sirs, 

In continuation to our earlier letter dated October 21 , 2021 and in terms of prov1s1ons of 
Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the SESI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (SESI Listing 
Regulations), this is to inform that the Board of Directors, at its Meeting held today, i.e., October 
29, 2021, taken the following decisions: 

a) Approved Unaudited Standalone and Consolidated Financial Results of the Company 
prepared as per Indian Accounting Standard (Ind AS), for the second quarter and half year 
ended September 30, 2021 ; 

b) The Limited Review Reports with unmodified opinion(s) in respect of both the above 
mentioned Standalone and Consolidated Financial Results, as submitted by the Statutory 
Auditors of the Company; and 

c) Press Release. 

The meeting of the Board of Directors commenced at 1: 10 PM and concluded at 4: 30 PM. 

You are requested to kindly take the same on record. 

Thanking you. 

Yours faithfully, 
for lndo Rama Synthetics (India) Limited 

~~~ 
Pawan Kumar Thakur 
Company Secretary and Compliance Officer 

Encl.: As above 
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INDO RAMA SYNTHETICS (INDIA) LIMITED 

Registered Office: A-31, MIDC Industrial Arca, llutibori-+11122, District N•),'f'Ur, Maharashtra 

Corporate Office: 211th Floor, DLF Square, DLF City Phase IT, Gurugmm-1221102, l la<Jam 
Tel: 07!0+-663000 / IJl Fax: U7HH-663200, Email: innstor-rclations@indorama-ind.com, Website: www.indoramaindia.com, CTN: L17124'.\fl 11986PLC166615 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2021 

3 months ended Preceding Corresponding 3 months Year to date figures for 
(30 September 2021) 3 months ended ended in the previous year current period ended 

.Purticu l;u~ (30 June 2021) (30 September 2020) (30 September 2021) 

(refer notes bclmv) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

I ncomc from operations 972.82 6711.56 471.68 1,643-38 

()thcr income 1.97 11.40 11.23 237 

'Total income (1+2) 974.79 670.96 482.91 1,645.75 

Expenses 

(a) Cost of materials consumed 764-66 483.311 349.33 1,247.96 

(b) Purchase of stock-in-trade 11.65 1.32 (1.65 

(c) Changes in im·entorics of finished goods, work-in-progress and stock-in-trade (33A6) 1.74 (11.11) (31 72) 

(J) "mploree benefits expense 211.45 26.Ul :!S,117 SH6 
(e) Od1er expenses 167 57 124.78 118.14 292.35 

Total expenses before depreciation and amortisation expense, finance costs, foreign exchange 
927.87 635.83 482.75 1,563.70 

fluctuation (gain)/ loss and exceptional items 

Profit/(loss) from operations before depreciation and amortisation expense, finance costs, 
46.~ 35.13 0.16 82.05 

foreign •xchange fluctuation (gain)/loss aod exceptional items (J-4) 

Depreciation and amortisation expense 7 63 7 59 8 76 15.22 

J<'inance costs 1.t.62 13.7(1 16.93 28-32 

Forci1,rn exchange fluctuation (.gain)/loss (1.99) (11.12) 11.26 (2.11) 

Total expenses before exceptional items and tax (4+6+7+8) 948.13 657.00 508.70 1,605.13 

Prolit/(loss) before exceptional items and tax (.l-9) 26.66 13.96 (25.79) 40.62 

l~xcepcional items 

Profit/ (loss) before tax (10-11) 26.66 13.96 (25.79) 40.62 

T1i1xexpense 

fax crcc.Jit (11.82) 

Deferred tax credit (25N) - (25117) 

Net prolit/(loss) for the period (12-13) 51.7J 13.96 (13.97) 65.69 

Other comprehensive income 

(i) [rems that will not be reclassified to profit or loss - - -
(ii) Income tax relating to items that will not be reclassified to profit or loss - -

Total comprehensive income for the period (14+15) 51.73 13.96 (13.97) 65.69 

Paid-up equity share capital (face value of~ 10 each) 261.11 261.11 261.11 261.11 

Other equity 

Eamings/(Loss) per share (face value off 10 each) (not annualised for the quarters) 

(a) lh>ic (in ~ gg 11,53 (11.54) 2 52 

(b) Diluted (in t) 158 11,53 (11.S.+) 2 52 

(~ iu tTurr.r, 111J/r.r.f 11/hr:nrirt• l/,l/t4f) 

Year to date figures for Previous year ended 
previous period ended (31 March 2021) 
(30 September 2020) 

(Unaudited) (Audited) 

591)~) 2,1122_79 

12 88 :!llMO 

603.17 2,043.59 

4115.117 1,42'! 72 

1.32 Ui5 

424<· (1234) 

39 31 89 ~:) 
15'22.7 4~1 JI 

640.43 1,930.29 

(37.26) 113.30 

171(, .l1.7X 

35.45 65 9:! 
1.91 (117<•) 

694.95 2,029.23 

(91.78) 14.36 

11.<·J 11 .63 

(103.41) 2.73 

(11.82) {I I.SJ) 

('!X.52) 

(91.59) 112.78 

(2.14) 

(91.59) 110.64 

261.11 261.11 

71.'!X 

(3.51) 4.32 

(3 SI) 4J2 
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Notes: 

1. Statement of assets and liabilities 
As at As at 

Particulars 30 September 2021 31 March 2021 

Unaudited Audited 

A. Assets 

(1) Non-current assets 

(a) Property, plant and equipment 664.27 672.64 

(b) Right of use assets 12.21 14.89 

(c) Capital work-in-progress 21.31 8.80 

(d) Intangible assets 0.30 0.08 

(c) Financial assets 

(i) In,·cstmcnts 4.00 3.00 

(ii) Other financial a•••ct• 5.36 4.74 

(f) Deferred tax assets (net) 233.60 208.53 

(g) Non-current tax assets (net) 8.08 7.06 

01) Other non-current assets 29.67 25.27 

Total non-current assets 978.80 945.01 

(2) Current assets 

(a) lnYcntorics 417.84 387.00 

(b) Financial assets 

(i) lnYcstmcnts 0.05 0.07 

(ii) Trade rcceiYablc8 155.75 105.21 

(iii) Cash and cash equinlcnts 2.84 2.42 

(iY) Bank balances other than cash and cash cquiYalents 5.67 5.62 

(Y) Other financial assets 185.68 190.53 

(c) Other current assets 78.33 57.46 
,) Total current assets 846.16 748.31 

TOTAL ASSETS 1,824.96 1,693.32 

B. Equity and liabilities 

(1) Equity 

(a) Equity share capital 261.11 261.11 

(b) Other equity 137.67 71.98 

Total equity 398.78 333.09 

(2) Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 178.20 232.85 

(ii) Lease liabilities 9.90 12.46 

(b) ProYisions 34.36 31.48 

Total non-current liabilities 222.46 276.79 

(3) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 343.87 144.83 

(ii) Lease liabilities 5.27 5.03 

(iii) T radc payables 

-total outstanding dues of micro enterprises and small enterprises; and 3.63 1.56 

-total outstanding dues of creditors other than micro enterprises and small enterprises 781.21 852.44 

(iY) Other financial liabilities 13.71 15.07 

(b) Other current liabilities 13.41 21.89 

(c) Pruvi~iuu~ 42.62 42.62 

Total current liabilities 1,203.72 1,083.44 

TOTAL EQUITY AND LIABILITIES 1,824.96 1,693.32 
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2. Cash flow statement for the six months ended 30 September 2021 (~ i11 c1v17!s, 1111/ess othenvise stated) 

Six months ended Six months ended 
Particulars 30 September 2021 30 September 2020 

Unaudited Unaudited 

A. Cash flow from operating activities 

Profit/ (loss) before tax 40.62 (103.41) 

Add : Adjustment for non-cash and non-operating items 

Depreciation and amortisation expense 15.22 17.16 

Loss on disposal/ discard of property, plant and equipment 0.06 O.D7 
Finance costs 28.32 35.45 

Interest income (1.26) (1.93) 

Liabilities/provisions no longer required, written back (9.34) 

Debts/advances written off 5.76 7.10 

Fair valuation of investments through profit and loss (0.04) (0.01) 

Operating profit/(loss) before working capital changes 88.68 (54.91) 

Adjustments for movement in: 

Changes in trade receivables and other receivables (50.54) 4.13 

Changes in other financial assets (1.38) (0.39) 
Changes in other assets (22.11) 20.95 

Changes in inventories (30.84) 38.39 

Changes in trade and other payables (69.16) 9.91 

Changes in provisions 2.88 0.68 

Changes in other financial liabilities (0.26) (0.64) 

Changes in other liabilities (8.48) (27.20) 

Cash used in operations before tax (91.21) (9.08) 

Income taxes (paid)/ refund [net] (1.02) 15.98 

Net cash (used in)/ generated from operating activities [A] (92.23) 6.90 

B. Cash flow from investing activities 

Purchase of property, plant and equipment [including capital work-in-progress, capital 
(20.96) (9.69) 

advances and creditors] 

Proceeds from sale of investments 0.06 -
Proceeds from sale of property, plant and equipment 0.01 -

Investment in subsidiary (1.00) (2.00) 

Other bank balances not considered as cash and cash equivalents [net] (0.12) 2.16 

Interest received 1.08 1.84 

Net cash used in investing activities [B] (20.93) (7.69) 

C. Cash flow Ccom financing activities 

Repayment of non-current borrowll:igs (29.65) (42.66) 

Movement in. cur.cent borrowings [net] 174.04 75.13 

-Payment o f lease .liabilities (3.02) (2.90) 

D ividend paid (0.07) -

Fin,aoce cosrs paid (27.72) (34.17) 

Net cash generated from/ (used in) financing activities [CJ 113.58 (4.60) 

Netincrease/(decrease) in cash and cash equivalents [A+B+C] 0.42 (5.39) 

O penirul- balance of cash and cash equivalent 2.42 12.50 

Closing balance of cash and cash equivalent 2.84 7.11 
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Notes: 

3. The above standalone financial results have been reviewed by the statutory auditors of the Company and reviewed by 
the Audit Committee and taken on record by the Board of Directors in their respective meetings held on 29 October 
2021. 

4. In March 2020, World Health Organization (WHO) had declared the outbreak of Novel Corona virus "Covid-19" as a 
pandemic. Complying with the directives of Government, the plant and offices of the Company had been under lock­
down impacting the operations for the year. 

However, the second wave of Covid-19 had resulted in re-imposition of partial lockdowns/restrictions, which 
impacted the Company's performance during the quarter ended 30 June 2021. 

Post lifting of the lock down, the Company has carried out a comprehensive assessment of possible impact on its 
business operations, financial assets, contractual ubligaliuus and ils overall liquidily position, based on the internal 
and external sources of information and application of reasonable estimates. ThP. Company doP.s not forP.sP.P. any 
significant incremental risk to the recoverability of its assets or in its ability to meet its financial obligations over the 
foreseeable future, given early and required steps taken to contain, protect and mitigate the exposure. The 
management will continue to monitor any material change arising due to the impact of this pandemic on financial and 
operational performance of the Company and take necessary measures to address the situation. 

The auditors have given an emphasis on this matter in their review report 

5. The Company has made profits during the current and previous three quarters, though it was incurring losses in the 
previous years. Considering additional equity infusion in earlier years, actions taken to reduce the costs, refinancing 
of high cost debt, business plan and availability of additional unutilized credit lines with the support of the promoter 
Group Company to the tune of USO 15 million by way of the Stand By Letter of Credit (SBLC) to meet any unforeseen 
exigencies, management believes that Company will be able to realize its assets and will be able to meet its liabilities 
at the amounts stated in the books and commitments in the normal course of business. 

6. The Company's primary business segment is reflected based on principal business activities carried on by the 
Company. As per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian 
Accounting Standards) Rules, 2015, the Company operates in one reportable segment i.e. manufacturing and trading 
of polyester goods. 

7. Indorama Ventures Yarns Private Limited, a wholly owned subsidiary of the Company, incorporated on 5 July 2021 is 
yet to commence operations. The Company has subscribed Rs. 1.00 Crore towards its share capital on 3 September 
2021. 

8. Figures for the preceding quarters have been regrouped/recast, wherever necessary. 

9. For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial 
results under Corporate section ofwww.nseindia.com and www.bseindia.com. 

Place: Gurugram 
Date: 29 October 2021 

For and on behalf of the oard of Directors of 
Indo Rama Syn · s (India) Limited 

Chairman and Managing Director 
(Director Identification No.: 00206807) 
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Walker Chandiok &.Co LLP 
Welker Chandtok Ii Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91124 462 80S9 
F +91124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lndo Rama Synthetics (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of lndo Rama Synthetics (India) Limited ('the Company') for the quarter ended 30 
September 2021 and the year to date results for the period 1 April 2021 to 30 September 2021, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 
143( 10) of the Act, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) , including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Chartered Accountan .. 

Ol1lcel In Bongoluru, Chand19o<h. Chonnal, Gurugrom. H~, Kadll, Kiilkala. Mumbai, New Dalli~ Naida and Puna 

Waker Chandiok & Co ..LP la ragi&lel9d 
with llmlled 1-ty with <clenlificallon 
nuJTbe< AAC-2085 and 119 f'llUl•lef8d olllce 
at L""'1 ConnaUQhl CkCJO, New Delli, 
110001, Indio 



Walker Chand1ok &. Co LLP 

5. Emphasis of matter - uncertainties related to Covid-19 

We draw attention to Note 4 to the accompanying Statement, which describes management's 
assessment of uncertainties relating to the effects of the Covid-19 pandemic on the Company's 
operations. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

TAR UN 
GUPTA 

; Digitally signed by 
TARUN GUPTA 

: Date: 2021 .10.29 
1 S-:53:34 +OS'JO' 

Tarun Gupta 
Partner 
Membership No. 507892 
UDIN: 21507892AAAAIW3936 

Place: New Delhi 
Date: 29 October 2021 

Chartered Accountants 
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INDO RAMA SYNTHETICS (INDIA) LIMITED 
Registered Office : .\-31, MIDC Indust:ml Ai:el, Butibori.441122, DLstrict Nagpll, M:alunshtra 

Corporate Office : 20th Floor, DLF Square, DLF Cit)• Phase II, Gurugam-122002, Haryana 
TC:.: 071()4..663000 / Ol F:o..: 07104-(,63200, Em>il: investor-rclatioos@indor.urui-ind.com, Website: "'ww.indorunaindi2.com, Cll-1: L17124MH1986PLC1M61 5 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2021 

3 months ended Preceding Corresponding 3 Year to date figures for 
(30 September 2021) 3 months ended months ended in the current period ended 

Pi rticuJan· (30 June 20Zl) previous year (30 Scpternbu 2021) 
(30 September 2020) 

(n:fec notes below) (Unaudited) (Unaudited) (Lnaudited) (Unaudited) 

lncotue from opcr.1 tioru 992.30 694.91 476.07 1,68'.21 

O du!r mcomc 1.97 0.40 11.24 2.37 

Total income (1+2) 994.27 695.31 487.31 1,689.58 

E"J."pt:rlOCS 

(a) Cost of matetU.1s consumed 764.66 483.30 349.33 1,2 ... % 

(b) Pun:basc of stock-in-trade 16.% 41.76 5.53 58.72 

(c) Changes in iil\·entories of finished goods, work-in-p:ogccss :a.nd stock-in-tn.de (31.72) (16.44) (11.11) (48.16) 

(d) Employee benefits expense 28.47 26.02 25.07 54.49 

(c) Other expenses 168.02 125.30 118.17 2')3.32 

Tot:a.I expenses before depredation and amortisation cxpcn.sc, finance costs, foreign exchange 
946.39 659.94 486.99 1,606.33 

Huc.tu.u ion (gain}/loH and exceptional item~ 

Prolit / (lon.) from opcradons Wore depreciation and amortisation expense, finance cost.s, 
47.88 35.37 0.32 83.25 

foreign exchange fluctuation (gain)/loss and exceptional items (3-4) 

Ocptt.ciu ion :md amortisation upeme 7.67 7.63 8.76 15.30 

Fin:uu:e costs 14.62 13.70 16.93 28.32 

Fo te•Jtlt exclwtgc fluctuation (g>in)/loss (1.64) (0.27) 0.26 (2.11) 

Total expenses before exceptional items and tax (4+6+7+8) 966.84 681.00 512.94 1,647.84 

Profit/(loos) before exceptional items and t= (}-9) 27.43 14.31 (ZS.63) 41.74 

Exceptiom.l items -
Profit/(loss) before tax (10-11) 27.43 14.31 (25.63) 41.74 

Tu expense 
Tu; cxpcnse/ (crcdit) 0.17 om (11.82) 1).24 

Dcfcrrc&ux (aedit) / cxpcnsc (25.05) 0.02 (!5.03) 

Nc1 profit/(loss) for the period (lZ-13) 52.31 14.22 (13.81) 6'.53 

Othcr comprehensive income 
(~ Items that will not be i:ccbssi&d to pcofit or lo~s - - - -
(ii) Income bx :reb.ting to items that will not be u:classificd to profit or loss -

To1 .. 1 comprehensive income for the period (14+15) 52.31 14.22 (13.81) 6'.53 

Pokl-up equity share a.pita! (&cc valuc of { 10 each) 261.11 261.11 261.11 261.11 

Oth.,. cqwty 
E<lmings/(Lo .. ) ptt share (face value of{ 1D each) (not annualised for the quuteni) 
(a) Basic (in ~ 2.00 0.54 (0.53) Z.55 

(b) Diluted (iu ~) 2.00 0.54 (0.53) 2.55 

(f 1/t nP"J, 11'1/us o!hmiilt JtaltdJ 

Year to date figures for Previous year mdcd 
pccvious period ended (31 March 2021) 

(30 September 2020) 

(Unaudited) (Audited) 

594.68 2,042.89 

12.89 20.82 

607.57 2,063.71 

405.07 1,429.72 

5.53 20.45 

42.46 (12.34) 

39.31 89.97 

152.31 421.98 

644.68 1,949.78 

(37.11) 113.93 

17.16 33.78 

35.45 65.93 

1.91 (0.80) 

699.20 2,048.69 

(91.63) 15.02 

11.63 11 .63 

(103.26) 3.39 

(11.82) (11.53) 

(98.46) 

(91.44) 113.38 

- (2.14) 

- -
(91.44) 111.24 

261.11 261.11 

72.14 

(3.SO) 4.34 

(3.50) 4.34 
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Notes: 

1. Suncment of assets and liabilities 

Consolidated 

Particulars Ao at As at 
30 September 2021 31 March 2021 

Unaudited Audited 
A. Assets 

(1) Non-current aHets 

(a) Property, plant and equipment 667.43 675.75 
(b) Right of use assets 1221 14.89 
(c) Capital work-in-progress 21.33 8.80 
(d) Intangible assets 0.30 0.08 
(e) Financial assets 

(i) Other financial asssets 5.36 4.74 
(I) Deferred ta.x assets (net) 233.60 208.53 
{g) Non-current tax assets (net) 8.1~ 7.11 
(h) Other non-current assets 29.77 25.28 

Total non-current assets 978.19 945.lll 
(2) Current aasets 

(a) Inventories 43428 402.89 
(b) Financial assets 

(i) Investments 0.05 0.07 
(u) Trade receivables 149.15 105.21 
(tit) Cash and cash equiv:o.lent& 13.0'J 3.69 
(iv) Bank balances other than cash and cash equivalents 5.67 5.62 
(v) Other financiol osset• 185.68 190.53 

(c) Other current assets 79.69 58.11 

Total cunent assclS 867.61 766.12 

TOTAL ASSETS 1,845.80 1,711.30 

B. Equity and liabilities 

(1) Equity 

(a) Equity shace capital 261.11 261.11 
(b) Other equity 138.67 72.14 

Total <>quity 399.78 333.25 

(2) Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 178.20 232.85 

(i0 Lease liabilities 9.90 12.46 
(b) Deferred tax liabilities 0.10 0.06 
(c) Provisions 34.36 31.48 

Total non-current liabilities 222.56 276.85 

(3) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 343.87 144.83 

(i0 Lease liabilities 5.27 5.03 

(iu) Tnde p•yables 

-total outstanding dues of micro enterprises and small enterprises; and 3.69 1.68 

-tota.I outstanding dues of creditors othel than micro enterprises and small 
798.98 869.36 

cntcqmscs 

(iv) Other financial liabilities 13.74 15.43 
(b) Other curcent liabilities 15.29 22,25 

(c) Provisions 42.62 42.62 

Total current liabilities 1,223.46 1,101.20 

TOTAL EQUITY AND LIABILIT!ES 1,845.80 1,711.30 
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2. Cash flow statement for the six months ended 30 September 2021 ({ in crom, unless otherwise staled) 

Six months ended Six months ended 
Particulars 30 September 2021 30 September 2020 

Unaudited Unaudited 

A. Cash flow from operating activities 

Profi t/(loss) before tax 41.74 (103.26) 

Add : Adjustment for non-cash and non-operating items 

D cprecincion and amortisation expense 15.30 17.16 

Los~ on disposal/ discard of property, plant and equipment 0.06 0.07 

Finance cusls 28.32 3.'i.45 

Interest income (1 .26) (1.94) 

Liabilities/provisions no longer required, written back - (9.34) 

D ebts/advances written off 5.76 7.10 

Fair valuation of investments through profit and loss (0.041 (0.01) 

Operating Profit/(loss) before working capital changes 89.88 (54.77) 

Adjustments for movement in: 

Changes in trade receivables and other receivables (43.94) 4.12 

Changes in other financial assets (1.38) (0.39) 

Change. in other assets (22.82) 20.98 

Changes in inventories (31.39) 38.39 

Changes in trade and other payables (68.37) 10.12 

Changes in provisions 2.88 0.68 

Changes in other financial liabilities (0.27) (0.64) 

Changes in other liabilil.ies (6.96) (27.20) 

Cash used in operations before tax (82.37) (8.71) 

Income taxes (paid)/ refund [net] (1.32) 15.98 

Net cash (used in)/ generated from operating activities (A] (83.69) 7.27 

B. Cash flow from investing activities 

Purchase of property, plant and equipment (including capital work-in-progress, capital advances 
(21.52) (10.46) 

and creditors] 

Proceeds from sale of investments 0.06 -

Proceeds from sale of property, plant and equipment O.Ql -
Other bank balances not considered as cash and cash equivalents [net] (0.12) 2.16 

Interest received 1.08 1.85 

Net cash used in investing activities [BJ (20.49) (6.45) 

C. Cash flow from financing activities 

Repayment of non-current borrowings (29.65) (42.66) 

Movement in current borrowings [net] 174.04 75.13 

Payment of lease liabilities (3.02) (2.90) 

Dividend paid (0.07) -
Finance costs paid (27.72) (34.l 7) 

Net cash generated from/ (used in) financing aclivities [C] 113.58 (4.60) 

Net increase/ (decrease) in cash and cash equivalents [A+B+C] 9.40 (3.78) 

Openinl! balance uf cash and cash equivalent 3.69 13.02 

Closing balance of cash and cash equivalent 13.09 9.24 
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Notes: 

3. The above consolidated financial results of Indo Rama Synthetics (India) Limited ("the Company") and its 
subsidiaries (collectively known as "the Group") are prepared in accordance with the requirements of the Indian 
Accounting Standard ("Ind AS") 110 "Consolidated Financial Statements". 

4. The above consolidated financial results have been reviewed by the statutory auditors of the Company and 
reviewed by the Audit Committee and taken on record by the Board of Directors in their respective meetings 
held on 29 October 2021. 

5. In March 2020, World Health Organization (WHO) had declared the outbreak of Novel Corona virus "Covid-19" 
as a pandemic. Complying with the directives of Government, the plant and offices of the Group had been under 
lock-down impacting the operations for the year. 

However, the second wave of Covid-19 had resulted in re-imposition of partial lockdowns/restrictions, which 
impacted the Group's performance during the quarter ended 30 June 2021. 

Post lifting of the lock down, the Group has carried out a comprehensive assessment of possible impact on its 
business operations, financial assets, contractual obligations and its overall liquidity position, based on the 
internal and external sources of information and application ofreasonable estimates. The Group does not foresee 
any significant incremental risk to the recoverability of its assets or in its ability to meet its financial obligations 
over the foreseeable future, given early and required steps taken to contain, protect and mitigate the exposure. 
The management will continue to monitor any material change arising due to the impact of this pandemic on 
financial and operational performance of the Group and take necessary measures to address the situation. 

The auditors have given an emphasis on this matter in their review report. 

6. The Company has made profits during the current and previous three quarters, though it was incurring losses 
in the previous years. Considering additional equity infusion in earlier years, actions taken to reduce the costs, 
refinancing of high cost debt, business plan and availability of additional unutilized credit lines with the support 
of the promoter Group Company to the tune of USO 15 million by way of the Stand By Letter of Credit (SBLC) to 
meet any unforeseen exigencies, management believes that Company will be able to realize its assets and will be 
able to meet its liabilities at the amounts stated in the books and commitments in the normal course of business. 

7. The Group's primary business segment is reflected based on principal business activities carried on by the 
Group. As per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian 
Accounting Standards) Rules, 2015, the Group operates in one reportable segment i.e. manufacturing and trading 
of polyester goods. 

8. Indorama Ventures Yarns Private Limited, a wholly owned subsidiary of the Company, incorporated on 5 July 
2021 is yet to commence operations. The Company has subscribed Rs. 1.00 Crore towards its share capital on 
3 September 2021. 

9. Figures for the preceding quarters have been regrouped/recast, wherever necessary. 

10. For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and 
financial results under Corporate section ofwww.nseindia.com and www.bseindia.com. 

Place: Gurugram 
Date: 29 October 2021 

For and on behalf of the Board of Directors of 
Indo Rama Sy th cs (India) Limited 

<:;hairman and Managing Director 
(Director Identification No.: 00206807) 

Page4of4 



Walker Chandiok &.Co LLP 

Welker Chendlok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91 124 462 8099 
F +91124A62 8001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lndo Rama Synthetics (lndla) Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of lndo Rama Synthetics (India) Limited ('the Holding Company') and its subsidiaries, 
lndorama Yarns Private Limited and lndorama Ventures Yarn Private Limited (the Holding Company 
and its subsidiaries together referred to as 'the Group'), for the quarter ended 30 September 2021 and 
the consolidated year to date results for the period 1 April 2021 to 30 September 2021, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'}, prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

0 
Chamnid Accountiin111 

Olllcea In 8onQ•lunJ. Ctuindlga<h, Chennal, Gurug111m, H)'ll<>rllblad, Kodii, Kiilkala, Mumbai, N-~L Naida Jlnd P..u 
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110001, India 



Walker Chandiok &.Co LLP 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid d.own in Ind AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of matter - Uncertainties related to Covid-19 

We draw attention to Note 5 to the accompanying Statement, which describes management's 
assessment of uncertainties relating to the effects of the Covid-19 pandemic on the Group's 
operations. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

TARUN 
GUPTA 

Digitally signed by 
TARUN GUPTA 
Dote: 2021 . 10.29 
15:52:18 +05'30' 

Tarun Gupta 
Partner 
Membership No. 507892 
UDIN: 21507892AAAAIV3551 

Place: New Delhi 
Date: 29 October 2021 

Chartered A<:countants 
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INDO RAMA SYNTHETICS (INDIA) LIMITED 

Press Release 

Results : Q2/FY22 

A meeting of the Board of Directors of lndo Rama Synthetics (India) Limited was held today, 
October 29, 2021, to consider and approve the Unaudited Consolidated Financial Results for 
the Q2/FY22. 

Performance highlights of the Company are:-

Consolidated Financials 
(' in Crores) 

Particulars Q2 Q2 
FY22 FY21 

Total Income 994.27 487.31 
EB IT DA 47.88 0.32 
Profit/(Loss) Before Tax 27.43 (25.63) 
Profit /(Loss) After Tax 52.31 (13.81) 

For Q2/FY22, Total Income recorded an increase of 104 %. 

For Q2/FY22- EBITDA improved to~ 47.88 Crores as against EBITDA of~ 0.32 Crores 
in Q2/FY21. 

For Q2/FY22 - Profit After Tax stood at ~ 52.31 Crores as against Loss After Tax of 
~ 13.81 Crores in 02/FY 21. 

About lndo Rama Synthetics (India) Ltd. 

lndo Rama Synthetics (India) Ltd. is India's one of the major dedicated polyester manufacturer 
with an Integrated Manufacturing Complex in Butibori near Nagpur in Maharashtra, with 
production capacity of 6, 10,050 tons per annum of Polyester Staple Fibre, Filament Yarn, 
Draw Texturized Yarn, Fully Drawn Yarn and Textile grade Chips. For more information, 
please visit our Company website - www.indoramaindia.com. 

For further Information, please contact: 

Pawan Kumar Thakur 
Corporate Communications Department 
lndo Rama Synthetics (India) Ltd. 
Tel :0124-4997000 
Email - corp@indorama-ind.com 
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