CIN : L17111PB1982PLC005006
OSWAL YARNS LIMITED

LINK ROAD, INDUSTRIAL AREA A,
LUDHIANA-141003 PB IN

Phones: 2220177, 2224256

Fax: 0161-2228755

Email id: oylyarns@rediffmail.com

To,

The Manager

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Ref: Oswal Yarns Limited, Scrip Code- 514460
Dear Sir/Madam,
Sub: Outcome of Board Meeting held on 30" May, 2023.

Pursuant to Regulation 30 read with Part-A of the Schedule-lll and Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we hereby inform that the Board of Directors of the
Company in their Meeting held on Tuesday, May 30, 2023, have inter-alia, considered and
approved the Audited Financial Results for the Quarter and Financial Year ended March 31,
2023 along with the unmodified Auditor's Report issued by M/s S.H.S.P. & Associates,
Chartered Accountants, the Statutory Auditors of the Company and Declaration pursuant to
the provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 are enclosed herewith.

The meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 5:10 P.M.
You are requested to kindly take the above information on record.
Thanking You,

For Oswal Yarns Limited

SONALI S

VERMA Dy

Sonali Verma

Company Secretary and Compliance Officer



Hari Pal Gupta s h s p & associates
M. Com,, F.C.A. chartered accountants
25, Pushap Vihar, Canal Road, Barewal, Ludhiana

Mob. 9780011657

Email. ¢aharipal@gmail.com

Independent Auditor's Report on Audit of Quarterly and Annual Financial Results of
Oswal Yarns Limited (‘the Company’) pursuant to the requircments of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of
OSWAL YARNS LIMITED

Opinion

We have audited the accompanying “Statement of Audited Financial Results (‘the Statement’)
of Oswal yarns Limited (‘the Company®) for the quarter and year ended 31* March 2023”
(refer Paragraph 1 of ‘Other Matters’ section below), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

3
'"? i ispresented in accordance with the requirements of Regulation 33 of the Listing Regulations; and
|

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘ind AS’) prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), read with relevant rules issued thereunder, and other accounting

F principles generally accepted in India, of the net profit and other comprehensive income and other

' financial information of the Company for the quarter and year ended 31* March 2023.

(. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (the ‘ICAI’) together with the ethical requirements that are
relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

i3 ekt
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Management’s Responsibilities for the Statement
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This Statement, which is the responeibility of the ( ompany ‘s Management and approved by the
Boand of Directors, has been prepared on the basis of the related Financial Statements of the
Company. The Company's Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally acoepted n India and in compliance with Regulation 13 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
acoounting policies; making judgments and estimates that are reasonable and prudent, and the
design. implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and
is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ebility 10 continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
wntends 1o liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors are also responsible for overseeing the Company s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are 1o obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guaranice that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
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material misstatement rexulting from fraud is higher than for one resulting from arror, as ihud

may involve collusion, forgery, intentional omitslons, misrepresentations, or the averride of
intermal control

Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate In the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls

e  [valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates  made by the Board of Directors.

* [valuate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

* Conciude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Eveluate the overall presentation, structure and content of the Statement,
disclosures, and whether the Statement represents the underlying transactions
manner that achieves fair presentation.

and events in a

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencics in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matiers that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters
1. The Statement includes the financial results for the
balancing figures between the audited figures in respe
unaudited year 0 date figures up to the third quart.

Quarter ended 31™ March, 2023, being the
ct of the full financial year and the published
er of the current financial year, which were
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;\:ab)ect 1o limited review by us, as required under the Listing Regulations. Our opinion on the
tement is not modified in respect of this matter.

For S.H.S.P. & Associates

_ Chartered Accountants

AT
l
s
AakipaL GUPTA)
PARTNER
M.NO. 088848

UDIN: 23088848BGRXAH1527
Place: Ludhiana
Dated: 30.05.2023
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Net Profit as per previous Indian GAAP
Adjustments on account of

Notes | Year ended 31.03.2023

i ————

(i)Measurement of financial assets and Liabilities at
amomwd cost.

Detained benefit plan to other comprehensive
Income.

(")R'-‘daﬁ'ﬁcltlon of actual loss arising in respect of T

(iiiimpact of reversal for deferred lease rent
straight Being

(iv) Impact on restatement of pricr period expenses

(v) fair value measurement of investments through
| Profit or loss.

’(Ti)Reversal of gain on investments, as per
Indian GAAP

(vii) Gain on investments as per ind AS

(viii) Other Adjustments

(ix) Deferred Tax impact on above adjustments

Profit for the period

Other comprehensive income

'Net Profit for the period under ind AS
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1 Name of the Company
2 Annual Financial Statements for the Year ended
3 Type of Audit observation

4 Frequency of observation

S To be signed by

CEQ / Managing Director

Whole Time Director

CFO

Audit Committee Member

Auditor of the Company

Dated; 30/05/2023

IORM A

Unmaodified

Not Applicable

Tej Paul Oswal

Bharatt Oswall

Bansi Lal Bhat

Kulwant Rai Dhawan-

b
CIN - L17111PB1982PLC005006

‘Oswal Yarns |.imit

LINK ROAD, INDUSTRIAL AR
LUDHIANA-141 003 .

Phonas 2220177, 2224256

nm"nf

Pursuant to Regulation 33 (3) (d) of the SEBI(Listing Obligations and Disclosure Hequirerments) Hny:'l hre 9["’1 /2’;8755

oytyarms@rediffmail.com

Oswal Yarns Limited

March 31st, 2023 (Standlone)

p B
st

S.H.S.P. & ASSOCIATES
Charterd Accountants

}f Managing Director
Tej Paul Oswal
DIN : 00781144

S LTD. A
7

For & On Behalf of @

OSWAL YARNS LTD,
XM

P

hole ij rector
Oswall

UN 00469332
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GHARI PAL GUPT :
PARTNER (] PALLOSWAL) (BIIARATT osu.u.l.)
4 Memberatup No. (MANAGING DIRECTOR) (WHOLE TIME DIRKCTOR)
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PART- HE QUARTER FNDED: MARCH 31,2023
s.No. __Particulars 31032023 | 3112.2022 | 3103.2022 | 3103.2023 31.03.2022
1 2 . 4 [
A
_2194672 | 2 2 2194672 2194672 2194672
54.73 54.73 54.73 54.73 54.73
{al ‘Encumbered
Number ol shares NIL NIL NIL NIL NiL
of shares (as 2% of the total NIL NIL NIL NIL NIL
shareholding of the Promoter and Promoter NIL NIL NIL NIL NIL
of shares (as a % of the total NIL NIL NIL NIL NIL
sharecapital of the Company)
b) Non- encumbered 3
Number of shares 1815328 1815328 1815328 1815328 1815328
= de {as a % of the total 100 100 100 100 100
3 shareholding of the Promoter and Promater
cents . 45.27 45.27 £5.27 45.27 45.27
B INVESTOR COMPLAINTS QUARTER ENDED MARCH 31, 2023
t the TR o}
: 9|
ol
=0
their meeting. held on May 30, 2023
For OSWAL YARNS LTO.
Rharatt Oswall
v Director
DIN No.00463332
1+ 00469332
For & On Behalf of -
SL /
e ———————

Tej Paul Oswal
DIN : 00781144
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER /YEARENDED: _ 31.03.2023
‘ v All Figuras (Rs. In Lacs)
QUARTER ENDED YEAR ENDED
AMONTH |PROCEEDING | CORRES. CURRENT PREVIOUS
PARTICULARS QUARTER | QUARTER | QUARTER YEAR YEAR
| ENUED CNDED ENDED ENDFD ENDED
“31,03.2073 | 31.12.7022 | 31032022 | 31.03.2023 & 31.03.2022
(Audited) (Audited) vdited) |  (Audited) (Audited)
1 2 3 4 5
1 |INCOME FROM OPCRATIONS .
3] Net Sales/income from aperations 9.79 29.61 75,96 125.38 22363
{b) Other Operating Incorme 0.00 0.01 0.40 0.02 0.40
Total Income from operations{net) 9.79 29.62 76.36 125 40 224.63
2 |Expences
a) Cost of Raw material consumed 0.00 0.00 0.00 0.00 3.12
{b) Purchase of stock in trade 19.02 15.61 75.96 82.82 224 58
C) Chaoge In Inventorias of finshed goods §
work in progress and stock in trade {10.56) 12.48 {13.90) 30.01 (32.08)
d)Employee hnmﬁmem 4.33 3.34 4.10 14.45 15.77
ejFinance Costs 0.30 0,10 0,97 0.81 261
iati 0.68 (0.29) 2.59 2.30
1,10 2.06 3.65 6.13
003 {0.31) 181 6.72
1.377 0.94 4.30 244
5.00 0.00 9.94 .00
40.71 69.53 150.38 225.78
©°{11.09) 6.83 (24.58) {1.75}
: 0.00 0.31 000 0.31!
. {11,09) 652 (24.98) {z.06}
© . 000 0.00 0.00 0.00
(10.73) {11.09) 6.52 (24.98) {2.06):
S0 {0.26) 00 > 356 {0.24) 357
(1047 {11.10) 2.96 (24.74 (5.63)
. {AT74) {5.02) 134 {11.20) {2.54)
{5.23) {6.08) 1.62 {13.54) (3.09)
' 0,00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00] 0.00 0.00 0.00! 0.00
(10.47) {11.10) 2.96 (24.74} (5.63)
(8,75} {5.02) 1.34 {11.20) (2.54)
(5.73) {6.08) 1.62 13.54) (3.09)
401,00 401,00 401.00 401.00 401.00
0.00 0.00 0.00 (58.10) (33.33)
{0.26) (0.27) 0.07 {0.62) (0.14)
(0.26) {0.22) 0.07 {0.62) {014}

For & On Behalf of :
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For & On Behalf of ;
" OSWAL YARNS

-

e Managlﬁ‘g Director
Tej Paul Gswal
DIN : 00781144




To,

The Manager

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Ref: Oswal Yarns Limited, Scrip Code- 514460

CIN L17111PB1982PLC005006

Oswal Yarns Limite
LINK ROAD, INDUSTRIAL AREA.-
LUDHIANA-141 003

Phones : 2220177, 2224256
Fax : 0161-2228755

email . oylyarn a@radlffmall com -

Sub.:- Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obhgatnons and

Disclosure Requirements (Amendment), Regulations, 2016.

Dear Sir/Madam,

In compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. |, the undersigned, do hereby declare that
M/s. S.H.S.P. & Associates, Chartered Accountants, the Statutory Auditors of the Company,
have issued an Audit Report with unmodified opinion on Audited Financial Results of the

Company for the year ended March 31, 2023.

Bansi Lal Bhat
Chief Financial Officer

Date: 30/05/2023
Place: Ludhiana



