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July 28,2020

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 28-07-2020

-Meetinii of the Board commenced at 11.30 a.m. and concluded on 1.30 P.m'

- pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 20L5, we wish to inform you

that the lBoard of Directors at their meeting held on today the 28th Ju|y,2020, inter alia

has considered and approved following important businesses:

1. APP OF STANDALONE AND GONSO LIDATED U DITED

The Manager
Bombay Stock Exchange Limited
Floor 25,P I Towers,
Dalal Street, Mumbai- 400 00L

INDIA
Scrip:532725

The Manager
National Stock Exchange of India Limited
,EXCHANGEPLAZA',

Bandra - Kurla Complex, Bandra (East),

Mumbai- 400 051

INDIA
Symbol GALLANTT

FINAN RESU THE ANY F THE RA
JIJN G LIMIT REVI OF

UTORY AUDITOR

pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the

Board of Directors considered and approved Standalone and Consolidated Unaudited
- 

Financial Results of the Company for the Quarter ended 30ft June 2020' We are

enclosing herewith a copy of the Unaudited Financial Results along with the Limited

Review lReport of Statutlry Auditors, M/s. ALPS & Co., Chartered Accountants for the

Quarter ended June 30, 2020.

GALLANTT METAL LITVIITE D

CompanY cretary

GALLANTT METAL LIMITED

Office : Ward-lo BC, plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-37O 201, Tel.: 02836-395626 / 395636 Fax: 02836-235787

works : Near Toll Gate village - samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283690

Registered office : "GALI-ANTT HOUSE", 1-7, Jangpura Extension, New Delhi -110 014

Telefax : 011-45048762 E-mail: 9ml@gallantt'com, Website : www'gallantt'com

Corporate Identification No. : 127109DL2005PLC350524



E f,UrlfrilT

In terms of Regulation 47 of the Listing Regulationt the extract of financial results, in
the prescribed format, shall be published in all editions of Business Standard (English)

and Metro-Media (Hindi). The full format of the standalone and consolidated financial

results for the Quarter ended 30thJune, 2020 shall be available on the websites of the

Stock Exchanges where equity shares of the Company are listed i.e. www.bseindia.com

and www.nseindia.com. The above Unaudited Financial Results are available on the

website of the Companv www.eallantt.com.

Thankinlg you,

Yours faithfully,
GALLANTT METAL LIMITED

SALLANTT MET{[ LtMtTED

Com Secretary

Amab Banerji
(COMPANY SECRETARY)
M. No. 459335

Encl: As above

GALLANTT METAL LIMITED
Office : Ward-10 BC, Plot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel.: 02836-395626 / 395636 Fax : 02836-235787

Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283690

Registered Office : "GALLANTT HOUSE", 1-7, Jangpura Extension, New Delhi -110 014

Telefax : 011-45048767, E-mail: gml@gallantt.com, Website : www.gallantt.com
Corporate Identification No. : 127109D12005PLC350524
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Nct,rs:

1' The ab$ve Results have b*en reviewerl by the Audit Committee anrt ther*after.wrrs
m;rprov*el by th* Soard u$ Dire$$ns in their reupxrtiv* rneetings heltl txr July 2g, lt)3$.
ldj*' ALffi & C*., Charttred Attountants, the Statutoly Aut{.itors cf the C*mpa*y
l:*ve givex th* audit repHt wi*h unmtldified *piniris $n the $inaneistr re$u.Its of the
C*mpany ftrr the period ended on Jrure,3S, ?SI{} iU"rf, $andakme and Consolidated).

l" Th* Comp*ny h*s ar{opt*d Indian Acr:munting $tanel*n$ ('Inrt AS} prescribed underScdion l'13 uf the Ctmpanies Act, ?013 read r+ith relerrant BuIes issued thereund*rfr*rrr April fiI. afiIr qna{ atc*rdu'rgly these unauclite* Finnnr.ial &esults {ixeludingfigures f*r all periods) have been prepared in amordancr srith th* recognitir:n and' rnen$urslyt*nt prinriph* Iaict d*wrr i!! xnd A$ 3d, the prcvisinrui of th* C*rnpani*s
Afft' 3{}1s ns applicable sntl guid*lines issued lqy th* $ecuritie$ aml Exchange Board
el lndia f'SEBr') and otkr accounting principlc*generally amrptrd in India.

3' Campany has *nr Assadate Mls. Gatlantt Isp*t Limited in a'hich Cornpany holdsm$re th*:: tw*n4r p*rc*nt shaxm. Smqrrl hxx mot $er$mm€$ded ffi*vident* *n ths
Equity $hares- Tax expe*sm inetrude crrrr*nt t*x, defurmd tax and adiustmmt of taxesfur the previttm psri$d. if any.

{' Fi-qures if the 3 ra*nths tnrled March 3I, ?$2* as rep*rted in these financiat results
ut's the h;rtranriry5 figuruu hetwxen audited fiBurer ilt rwpect uf the full previousfi*uncial Y*ar and the published year t* date figur*s upto the thirrd quartrr of theprevinus financixj year- Th* figr.tres upt* tlre ena or th* third quarter *f th* previoue
financi*l y*ar ha$ *rdy heen rtxjtwcd a*d ntt subiect*rl to axdit. keviow period I- 
)'ear figur*s hal'e been rearrang*d / regrcuped, reclassified an.I *-"1.a wherever
crl*sid ersel fies"$$er)il"

5. The Cornpany han not diaeontinued
rel.iew.

any *f its rperati*ns d$ring th* perimd under

s-. ln ii *w m$ the h:rkdr}r,rn trcr$$$ the country du* t* the eutbreak uf CtlyII) pa*demic,
nra$ufacl*ring epxrations are sealed deinn nr shut dpwn in compliance H.ith the

" dir**ives I t}nlerx issued by the Incal nlanrhayut / I\{uniripu} C*$rx$nn d State Ic*ntral Governm*nt suthCIritie*. As per maftsgement's current fl$$rs$n*nt, no
signi{icant irnpact *n carrYing am*unts qrf inven*ries, kade receivabtr*s, invc*trnent-*

GALLANTT [rtFlAL LtMtTEs
osrce : irt{ard-Is se, Plst N*. l.?3. Grm*nd Ffa*r" sandhish*m, Kut*h- sujrnt-3}01s1. T*1" I s?&}s-}$56}s / 3$$s3e S*x:0}83$}3$?fi?
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Registered *ffire : .SAILANTT r*susE-, l-?, .langpura Extensin4 New sdhi ,l1s 0tr4

reblax: s].I45&{&?6?, *-rn*i}: grnlsg*llantt.cmm" t{*bsit*; urumr.g*itantr"**rn
(crp*rate }denti{ie*tiun S*" : LII},0$*USSSFLC3S05}IL



and *ther financial assets is exp*ctedn and manilgsrnent will mmtinue to rnenitor
thange* in ruture ecunornic conditions, ?he eventu*l *utcurne trl the irr,pa* r:f the
globat health pandemic may br diffemnt frorn thosc estinrated as $n the date of
appr*val rrf thess $irnanciail $tattmemts" The Cornpuny urill c ntinue tu elosely
monitor any material chaxges lo futu"nr eronrlmic rtmditinns. ?he Crmpany has
taken artc'qunte prucaelti*nn f*r sadbty and wellb*ing *f rhe empl*yee* white
resumptinn ttf operation of its plant.

7. The r*s:'rlts f+r the frnanrial year ended 3{}e lune, 2g!il are ayailable on the websites
Df BSE timit*tl {URL: wwx'.bseinclia.ccmr} and itrrn Nafional Stsck ilxchange nf krdia
Limited {Ltrtl: wrry}trnxeinr{i*.csrn} and ffl the Ceimpany's website {URL:
rtww.gallantr"corn).

rOR AND SN BEHALF CIF THT SOABD

Fr
{-l*"*T[[r

Place: Gurakhpur
Date: July ?8, 3*AS

S ,*qUCtSn
P" Agrawal

& hdanagimg Dir*rctor
DIN: t)181*3I8

G&LLANTT MgfRL LIMITEtr
Offic* . Ward-}* S(, p{st },}o. }"}}. Srnum$ FloW &endhidh*rn, Kutc*r, Sujrat-}?$ tS3, T*1. : S?S}&-395$}fi I }$5S3$ Fax : S}S36-}$$}S?
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN,AUOITED STANDALONE

QUARTERLY FINANCIAL RESULTS OF THE COMPANY TOR THE QUARTER ENDED JUNE 30'

20LO

TO

THE BOARD OF DIRECTORS OF
GALLN'IT METAL LIMITED

1 We have revtewed lhe accompanytng statement of un-audited standalone financral results of

GallanttMetal Limited (the 'Company') fir the quarter ended June 30. 2A2O ("the statement") berng

submitted by the Company puisujni to the iequirements of Regulation 33 of the SEBI (Ltsttng

Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement which rs tlre responsibilrty of the Company's management and approved by the Eoard

of Directors of the company at iheir meelng held on iuti Za,ZOZO, has been prepared tn accordance
wrth the recognrtion and measurement priniiples laid down in lndian Accounting Standard 34 "lntertm

FinerncialReforting" ("lnd AS 34")prescribed under Section 133 of the Companies Act. 2013 read wth
rele'vant rules issued thereundei and other Accounting Principles generally accepted in lndia Our

respronsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410. "Review of lnterim Financial lnformation performed by the lndependent Auditor of the

Entity", issued by the lnstitute of Chartered Accountants of lndia This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statements are lree oi
material misstatement A review is limited primarily to inquiries of Company personnel and analytical
pror;edures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of un-audited standalone financial results, prepared in accordance
with fhe recognition Lnd measurement principles laid down in the applicable lndian Accounting
Standards prescribed under $ection 133 of the Companies Act, 2013 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Rer3ulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusion on the statement is not modified in respect of the above matter.

For ALPS & CO.
Chartered Accountants

No 313132E)(Firm Registration

. . \or'"'
\N'*

A.K. Khetawat
Partner

M. N.052751
Place: Kolkata
Date:July 28,2420

UDIN No.. 20052751 AAAABQ1495



ALPS & CO.
t1() I 

( tl )l r,l lAi/fi1 11r,

7,l";tlt,\I;V tltqnl
Ylilkttltt /ryi,Jtt1

Itsy,1,r, 22'.1() t,l1l.t 4'(/f , ;4r,4
t-1.{{/ r' I I til I ) 4( t(,'r"){lruIANIJ{

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIOATED UN.
AUDITED QUARTERLY FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER
ENDED JUNE 30, 2O2O

TO
THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED

1' We have reviewed the accompanying*Statement of Consolidated Unaudited Financral
Results of GallanttMetal Limited 1;the Parent") and its associate (the Parent and it$-
/associate together referred to as .ihe 

Group"), ior the quarter ended June 30, 2020 ('the
Slatement")' being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 20t5, as
amended

2' This Statement. which is the responsibility of the Parent's Management and approved by
th': Parent's Board of Directors ai their meeting held on July 28, 2OZO, nas been prepared
in accordance with the recognition and meisurement principles laid down in lndian
At;counting Standard 34 "lnterim Financial Reporting" ('inO AS 34") prescribed under
Soction 133 of the Companies Act,2013 and othir accounting principles generally
ac:cepted in lndia. Our responsibility is to express a conclusion on th-e Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4 We also performed procedures in accordance with the circular issued by the SEBI under
Rergulation 33 (8), of the SEBI (Listing Obligations and Disclosure Requirement)
Rergulations . 2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities

I'lame of the Entity Relations with the En

Gallanttlspat Limited Associate Cornpany
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6. Basecl on our review conducted and procedures performed as stated in paragraph 3 above
and nothing has come to our attention that causes us to believe that the iccompanying
Staternent, prepared in accordance with the recognition and measurement princifles"laii
down in the aforesaid lndian Aeoounting Stanlard and other accounting piinciples
generally accepted in lndia, has not discloied the information required to be disclosed in

lerms. of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, inetuding th6 manier in which it is to be disclosed, or that
it conlains any material misstatement.

7' The crrnsolidated unaudited financial results include the interim financial information of one
Associate Company whose financial information reflects total revenues of Rs. 1,8176,47
lakhs, total net profit 1,659,48 lakhs, the total comprehensive income/loss of Rs.3.01
t3xn1 9$ group.share of net profit Rs. 426.15lakhs and comprehensive income/loss of
Rs' 0'77 lakhs which have not been reviewed by their auditors, ior the quarter ended June
30, 2020 as considered in the consolidated unaudited financial results. According to the
information and explanations given to us by the Management, this interim financial
infornration are not material to the Group.

Our cirnclusion on the Statement is not modified in respect of the above matter.

For ALPS & CO.
Chartenrd Accountants
(Firm Regffin No. 313132E)

N)-&4r
A.K. Khertawat
Partner
M. N.05i1751
Place: Kolkata
Date:Juty 28,202A
UDIN No.: 20052751 AAAABR8703


