
 

 

Date: 12
th
 November 2022 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street 
Mumbai- 400001 
Through: BSE Listing Centre 
Security Code: 533339 

To 
National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 051 
Through: NEAPS 
Symbol/Security ID: ZENTEC 

 

Dear Sir/Madam, 

 

Sub: Outcome of the Board Meeting held on 12
th

 November 2022. 

 

Ref: Intimation under Regulation 30 and 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

 

This has reference to our letter dated 05
th
 November 2022 giving notice of the Board Meeting to 

consider and approve the unaudited financial results of the Company for the second quarter & 

half year ended 30
th
 September 2022 and other corporate matters. 

 

The Board at its meeting held today, i.e. Saturday, 12
th
 November 2022 has, inter alia, approved 

the Unaudited Financial Results (Standalone and Consolidated) for the second quarter & half 

year ended 30
th
 September 2022. 

 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose herewith the following:  

 

a) Unaudited Standalone and Consolidated Financial Results of the Company for the 

second quarter & half year ended 30
th
 September 2022; 

 

b) Limited Review Report in respect of the Unaudited Standalone and Consolidated 

Financial Results of the Company for the second quarter & half year ended 30
th
 

September 2022; and 

 

c) Statement of Deviation or Variation as per Regulation 32 of the Listing Regulation. 

 

The meeting of Board of Directors was commenced at 12.00 Noon and concluded at 02.45 P.M. 

 

The above information is also being made available on the website of the Company at 

https://www.zentechnologies.com/outcome-of-board-meetings. 

 

This is for your kind information and records. 

 

Thanking You. 

 

Yours sincerely, 

For Zen Technologies Limited 

 

 

 

Hansraj Singh Rajput 

Company Secretary & Compliance Officer 

M. No. F11438 

HANSRA
J SINGH

Digitally signed by 
HANSRAJ SINGH 
Date: 2022.11.12 
14:51:41 +05'30'

https://www.zentechnologies.com/outcome-of-board-meetings


M/s ZEN TECHNOLOGIES LIMITED 
D -42 Industrial Estate, Sanarhnagar Hyderabad - 500 018, Tclangana, India 

CIN: L 72200TG199JPLC015939 
Stnttment of Iju-Audited Standalone financial results for the Ouarter Ended & llalf Year ended 30th Sepr 2022 

(Rs. In lakhs) 

Qunrccr ended Qu:1rll"r ended Qunrter ended Hnlfyenr ended Holf Year ended Yea, ended 

S.No Particulars JO Sept 2022 30 Jun 2022 JO Seur 2021 30 Sept 2022 30 Sc1>1 2021 31 Mnr 2022 

Unaudited Unaudited Unaudited Unaudited Un Audited Audited 

I lncome 
Revenue From Operations 2.112.50 3,323.38 1,625.17 5.435.87 2.538.32 5,370.53 

Other income 280.38 214.81 96.45 495 19 170.26 528.10 

Total Income 2,392.88 3,538.19 1,721.62 5,931.07 2,708.58 5,898.63 

2 Expenses 
a)Cost of Materials and Components consumed 856.55 752.40 189.83 1,608.95 375.65 1,446.87 

b)Cltanges in inventories of finished goods, 
work-in-progress and Srock-in-Trade (702.19) 145.94 211.68 (556.25) 70.48 (619.88) 

c)Manufac1uring Expenses 155.56 122.97 107.43 278.53 184 90 405.00 

d)Employee Benefits Expense 486.46 466.61 357.32 953.06 688.19 1,482.29 

e)Financc Costs 64.88 59.27 21.80 124.15 36.00 140.38 

()Depreciation and Amortization Expense 95.93 91.51 91.95 187.43 191.17 373.40 

g)Other Expenses 778.09 712.67 646.53 1,490.76 1,110.96 2,456.22 

Totnl Expenses (a tog) 1,735.28 2,351.36 1,626.54 4 086.64 2,657.35 5,684.28 

3 Profit/ (Loss) before exceptional items& Tax (1-2) 657.60 1,186.83 95.08 1,844.43 51.23 214.35 

4 Exceptional Hems 
(27.96) 

5 Profit/ (Loss) before Tax (J-4) 657.G0 1,186.83 95.08 1,844.43 51.23 186.39 

6 Tax ex1lensc 
(i) Current tax 114.90 207.36 8.95 322.26 8.95 36.33 

(ii) Prior Period Taxes - - (92.84) 

(ii) Deferred 1a, 85.17 158.57 1.42 243.74 (8.26) 40.54 

Total Tax 200.06 365.93 10.38 566.00 0.70 (IS.97) 

7 Net Profit /(Loss) for the period (5-6) 457.54 820.89 84.71 1,278.43 50.53 202.36 

8 Other Comprehensive Income 
a) (i) Items that will 1101 be reclassified 10 profit or loss 

3.30 

(ii) Income tax relating to items that will not be 
reclassified to profit or loss (0.92) 

b) (i) Items that will be reclassified to profit or loss (0.02) (24.88) - (24.90) 
(ii) Income tax relating 10 items that will be reclassified 

10 profit or loss - 

Total Other Cumpreheustve lncome/(Loss) net of tax (0.02) (24.88) - (24.90) - 2.38 

9 Total Comprehensive Income for the period (7+8) 457.52 796.01 84.71 1,253.53 50.53 204.74 

10 Paid-up Equity Share Capital 795. 10 795. 10 795. 10 795. 10 795.10 795.10 

(Re. I/- per Equity Share) 

11 Earning per Equity Shure 
(Face Value of Rs. I/- each) 
(a) Basic (ln Rs.) 0.58 1.03 0.11 1.61 0.06 0.25 

(b) Diluted (In Rs.) 0.57 1.00 0.11 1.57 0.06 0.25 

Weigh led average equity shares useu in compu1ing earnings per 

12 equity share 

Basic 79,510,000 79.510,000 79,510.000 79,S 10,000 79,510,000 79,510.000 

Dilu1ed 83,574.627 83,574,627 79,510,000 83,574,627 79,510,000 79,510,000 



Notes to Standalone Un-Audited Financial Results for the Quarter and Half-Year Ended 

30111 September, 2022. 

l. The Financial results of the company have been prepared in accordance with Indian 
Accounting Standards (Ind AS) notified by the Companies (Indian Accounting Standard) rules 

2015 as amended. 
2. The aforementioned results have been reviewed & recommended by the Audit Committee 

and subsequently approved by the Board of Directors at its meeting held on 12
1h 

November, 

2022. 
3. The figures for previous periods/ Year have been Recasted and Regrouped, wherever 

necessary. 
4. The entire operations of the Company relate to only one segment viz., Training & Simulation. 

Hence segmental reporting as per Ind AS 108 is not made. 
5. The value of the orders on hand as at 30th September, 2022 is about Rs. 432.28 Crores. 
6. During the Year FY22, the company has raised an amount of Rs. 89.08 Crores by way of 

issuance and allotment of Convertible Equity Share Warrants and Compulsory Convertible 
Debentures to the Promoters & Non-Promoters of the company, respectively, on a 
preferential basis. The entire amount of Rs. 89.08 Crores stands utilised during the period 

under review. 

Place: Hyderabad 

Date: 12th November, 2022 Chairman and Managing Director 
DIN: 00056050 



Zen Technologies Limited 
CIN:L72200TGI993PLC015939 
Standalone Balance Sheet as at 30 Sept 2022 
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated) 

S.No Particulars 

ASSETS 
Non-current assets 

(a) Property.Plant and Equipment 
(b) Capital work-in-progress 
(c) Right-of-use asset 
(d) Intangible assets 
(e) Financial assets 

(i) Investments 
(ii) Deposits 

(Q Deferred Tax Assets(Net) 
(g) Other non-current assets 

Total Non-Current Assets 
II Current assets 

(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalent 
(iii) Bank balances other than (ii) above 
(iv) Other financial assets 

(c) Current Tax Assets (Net) 
( d) Other current assets 

Total Current Assets 
Total Assets (I+ II) 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 
(b) Other Equity 

Total Equity 
II Liabilities 

Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(b) Provisions 
Total Non-Current Liabilities 
Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Trade payables 

Dues to micro enterprises and small enterprises 
Dues to creditors other than micro and small enterprises 

(iii) Other Financial liabilities 
(b) Other current liabilities 

Total Current Liabilities 

As at As at 
30th Sept 2022 31 March 2022 

5,847.18 5,811.52 
485.08 252.28 
88.71 90.22 
16.02 8.37 

2,687.00 2,434.16 
43.57 48.15 

1,770.48 2,014.21 
85.54 100.15 

11,023.58 10,759.06 

3,128.20 1.417.32 

4,760.93 1,954.53 
2,429.37 1,470.48 
5,523.21 6,139.39 
8,981.59 11,843.19 
299.62 194.33 

3,261.75 2,006.91 
28,384.68 25,026.15 
39,408.26 35,785.21 

795.10 
29,628.28 

795. 10 
28)74.75 

30,423.38 29,169.85 

Total Equity and Liabilities (I+ II) 

301.39 
9.74 9.36 

184.78 182.38 
194.52 493.13 

1,463.22 922.79 

134. 16 107.59 
318.22 224.4 7 
380.57 332.74 

6,494.20 4,534.63 
8,790.36 6,122.22 

39,408.26 35,785.21 



Zen Technologies Limited 
CIN:L72200TGl993PLC0l5939 

Standalone Statement of Cashflows for the period ended 30 Sc1, 2022 

(All amounts in Indian Rupees in lakhs, except for share data or as otherwise slated) 

A. Cash Flows from Operating Activities 

Net profit before tax 
Adjustments IU reconcile profit befure tax to 11e1 cash flows: 
Depreciation and amortization expense 
Expected Credit loss allowance 
Interest Income 
Foreign exchange fluctuation 
Finance Cost 

Operating profit before working capital changes 

Changes in Working Capital 

(Increasej/Decrease in Trade Receivables 
(lncrease)/Decrease in Other financial assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in Other Current Assets 
(Increasej/Decrease in Other Non Current Assets 
Increase/(Decrease) in Trade Payables 
l1tcrease/(Decrease) in Other financial liabilities 
lncrease/(Dccreasc) in Other Current liabilities 
lncrcase/(Decrcase) in Provisions 

Cash generated from /(used in) operating activities 

Income tax paid 
et Cash from/(used in) operating activities (A) 

For the period ended For the year ended 
30 Se11 2022 31 March 2022 

1,844.43 186.39 

187.43 373.40 
0.10 7.19 

(360.72) (425.15) 
(24.90) 
102.34 124.94 

1,748.68 266.77 

(2,806 50) (222.47) 
2,880.88 (6,663.01) 
(1,710.88) (553.26) 
(1,307.89) (1,535.72) 

102.09 (15.85) 
120.31 83.32 
47.83 18.88 

1,959.57 4,345.41 
2.40 18.73 

1,036.49 (4,257.20) 
(461.98) (123.81) 
574.51 (4,381.012 

B. Cash flows from Investing Activities 

Purchase of property, plant and equipment and CWIP 
Purchase of Investments 
Interest received 
(lncrease)/Decrease in Other Bank Balances 

Net Cash Used In Investing Activities (B) 

C. Cash flows from Financing Activities 

Proceeds from/(Repayment of) borrowings (net) 
Dividend paid 
Finance costs paid 
Amount received towards share warrants 
Amount received towards Compulsory Convertible Debentures 

Net Cash From Financing Activities (C) 
et Increase in cash and cash equivalents (A+B+C) 

Cash and Cash equivalents at the beginning of the year 
Cush and Cash equivalents at lhc end of the year 

(462.05) (357.23) 
(252.84) (25.00) 
346.02 377.25 
616.18 {4,311.33) 
247.31 (4,316.31) 

(3.60) (6.75) 
(79.51) 

(52.12) (90.36) 
250.08 

8,657.66 
(55.72) 8,731.12 
766.09 33.80 

1,470.48 1,436.68 
2,236.57 t,470.48 

a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) - Statement of Cash Flows. 

b) Cash and Cash equivalents include following for !he Cash now purpose 
For the period ended 

30 Sep 2022 
For the year ended 
31 March 2022 

Cash and Cash Equivalents as per Balance sheet 
Less: OD/CC accounts fanning part of Cash & Cash Equivalents 
Cash and Cash Equivalents for the Cash flow statement 

2,429.37 
192.80 

1,470.48 

2,236.57 1,470.48 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Half-year Unaudited Standalone 
Financial Results of Zen Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 

Review Report to 
The Board of Directors 
Zen Technologies Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Zen 
Technologies Limited (the "Company") for the quarter and six months ended 30 September 2022 
(the "Statement") attached herewith, being submitted by the company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, 
as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review oflnterim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chattered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail: rkandco@gmail.com, Website : www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNT ANTS 

Continuation Sheet .... 

5. The accompanying statement of unaudited standalone financial results includes unaudited financial 
results in respect of one branch whose interim financial results and other financial information reflect 
total revenues of Rs. Nil and Rs.2025.98 lakhs, total net loss of Rs.69.62 Lakhs and Rs.148.76 lakhs 
and Total Comprehensive Loss of Rs.69.64 Lakhs and Rs.173.66 Lakhs for the quarter and six 
months ended 30 September 2022 respectively, as considered in the Statement which have not been 
reviewed by their branch auditor. 

These unaudited financial results and other financial information of the said branch have been 
approved and furnished to us by the Management. Our conclusion on the Statement is not modified 
in respect of this matter. 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 

!CAI Firm registration number: 0 I 0396S/S200084 

~ 

Place: Hyderabad 
Date: 12-11-2022 



Z«-n Technologies Limited 
B-42 lndustrial Estate. Sl'mathnagnr Hyderabad -SOO 018, Telangana, India 

CIN: L 72200TG 1993PLCO 15939 
Statement of Un-Audited Consolidated financial results fol' the Quarter Ended & Half Year ended 30th Sent 2022 

(Rs. In lakhs) 

Quarter ended Quarltr ended Qu11rter ended Half year· ended I lalf year ended Year ended 

SNo P11rtit'ul11n: 30 Sep 2022 30 June 2022 30 Sep 2021 JO Sep 2022 30 Sep 2021 JI Mar 2022 

Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

I Income 
a) Revenue from Operations 3,341 IJ 3.706 88 1,575 42 7,048.01 2,571 65 6,975 24 

b) Other tu come 314.50 217.09 96.95 531.5q 171 90 537 83 

Total Income 3,655.63 3,923.97 1,672.37 7,579.60 2,743.55 7,513.07 

2 Expenses 
(a} Cost of materials Consumed 1,)97 95 92023 255 00 2,318.18 S12 77 2,458 63 
(b} Changes m inventories of finished goods, 
work-in-progress nnd Stock-in-Trade (841 47) 6S JO 73 87 (776 17) (89 54) (1,144 98) 
(c) Manufacturing Expenses 15S 56 122 97 9438 278 53 184 90 405 00 
(d) Employee benefits expense 725 5) 709 88 488,93 1,435 41 918.87 2,100 85 

(e) Finance costs 69.5S 6S.00 27,21 134 S5 42 88 153 05 

(0 Depreciation and amortizanon expense 136,80 162.61 117.81 299.41 24) 01 483,35 

(g) Other expenses 911 06 809.26 678.59 1,720,)2 1,16120 2,698 89 

To111I Espenses (a tog) 2.554.99 2,855.25 1,735.79 S,4l0.24 2,974.09 7,154.79 

3 Profit/(loss) befo~ exceptional items and 1:u: (1·2) 1,100.65 1,068.72 (63.42) 2,169.37 (230.54) 358.28 

4 Exteptional Hems (27,96) 

5 Profol / (Loss) b<fon, Tnx (J-4) 1,100.65 1,068.72 (63.42) 2,169.37 (230.54) 3)0.32 

6 Tax expenses 
(i) Current tax 251.12 207,36 8.95 458 48 8 95 127,95 

(ii) Prior period laxes (92.84) 

(iii) Deferred tax 86 41 158.57 1.45 244,98 (8 2)) 34 24 

7 N,1 P,·ofol for the peoiod (5-6) 763.11 702.79 (73.82) 1,465.90 (231.26) 260.96 

AUribulable lo: 
Shareholders of the Company 564.99 745.66 (1.55) 1,310 65 (115 IS) 198 SI 

Non Controlling interest 198 IJ (42 87) (72 29) 155 26 (116,11) 62 45 

8 01her cempreheusive income 
a) (i) Items that will not be rcclnssified lo profit or loss 3 JO 

(11) Income tax relating to items that w1\1 net be 
reclassified 10 profit or loss (092) 

b) (i) Items that wtll be reclassified to profit or loss 18.51 (I 12) (0 75) 17 39 (10 54) I SJ 
(11) Income tnx relatmg to items d1a1 will be reclassified 

to profit or loss 021 2 93 (0 42) 

Total other eemnrebensive income/(loss) net or tax 18 SI (I 12) (0 54) 17 )9 (7 61) 3.48 

9 Total Comprehtnsive income/(loss) (7+8) 781.62 701.67 (74.36) 1,483.29 (238.87) 264.45 

Attribut·able to: 
Shareholders of the Company 58).50 744 54 (2 07) 1,328 04 (122 76) 202 00 

Non Controlling interest 198 13 (42 87) (72 29) 155.26 (11611) 62.45 

10 Paid-up Equity Share C.t1>ilal 795.10 795.10 795 10 795 10 795 10 795.10 
(Re. I/· per Equity Share) 

It Eamines per share 
(Face Value of Rs. I/. each) 
(a) Basic (In Rs.) 0 71 0.94 (000) I 65 (0 14) 0 25 
(b) Dilul<d (In Rs.) 0,70 0.91 (000) I 61 (0 14) 0 25 

11 Weichted average equity shares used in computing e:n11ings 
per equity share 
Basic 79,510,000 79,510,000 79,510,000 79,SI0,000 79,510,000 79,510,000 

Dilule<I 83,574,627 83,574,627 79,510,000 83,574,627 79,510,000 79,510,000 



Notes to Consolidated Un-Audited Financial Results for the Quarter and Half-Year ended 
30th September, 2022. 

1. The Financial results of the company have been prepared in accordance with Indian 
Accounting Standards (Ind AS) notified by the Companies (Indian Accounting Standard) rules 
2015 as amended. 

2. The aforementioned results have been reviewed & recommended by the Audit Committee 
and subsequently approved by the Board of Directors at its meeting held on 12th November, 
2022. 

3. The figures for previous periods/ Year have been Recasted and Regrouped, wherever 
necessary. 

4. The Group's operations predominantly consist of Training & Simulation. The Group's Chief 
Operating decision Maker (CODM) review the operations of the Group as a single reportable 
segment and operations from other than Training & Simulation does not qualify as a 
reportable segment as these operations are not material. Hence there are no reportable 
segments under Ind AS 108. 

5. During the Year FY22, the company has raised an amount of Rs. 89.08 Crores by way of 
issuance and allotment of Convertible Equity Share Warrants and Compulsory Convertible 
Debentures to the Promoters & Non-Promoters of the company, respectively, on a 
preferential basis. The entire amount of Rs. 89.08 Crores stands utilised during the period 
under review. 

Place: Hyderabad 

Date: 12th November, 2022 Chairman and Managing Director 

DIN: 00056050 



Zen Technologies Limited 
CIN: L 72200TG 1993PLC0 15939 
Consolidated Balance Sheet as at 30 Sep 2022 
(All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated) 

S.No Particulars 

ASSETS 
on-current assets 
(a) Property,Plant and Equipment 
(b) Capital work-in-progres 
(c) Right-of-use asset 
(d) Goodwill 
(e) Intangible assets 
(f) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other Financial Assets 

(g) Deferred Tax Assets(Net) 
(h) Other non-current assets 

II Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Other financial assets 

(c) Current Tax Assets (Net) 
( d) Other current assets 

Total Assets ( I + II) 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equity 

Equity attributable to equity holders of the parent 
(c) Non-controlling interests 

Total Equity 

As at Asal 
30 Sc)!_tember 2022 31 March 2022 

5,957.09 5,914.38 
485.08 252.28 
88.71 90.22 

115.80 115.80 
479.18 502.64 

477.06 224.22 

43.71 48.25 
1,776.57 2,021.08 

93.65 106.28 
9,516.84 9,275.15 

4,425.91 2,495.11 

5,396.48 3,168.72 
3,014.84 2,104.79 
5,748.42 6,182.55 
9,076.79 11,958.09 
391.93 205.28 

3,513.99 1,505.87 
31,568.37 27,620.41 

41,085.22 36,895.56 

795.10 795.10 
28.355.45 27,506.62 
29,150.55 28,301.72 

843.07 687.81 
29,993.62 28,989.53 

II Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(b) Provisions 
(c) Deferred Tax Liability 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade payables 

Dues to micro enterprises and small enterprises 
Dues to creditors other than micro and small enterprises 

(iii) Other Financial liabilities 
(b) Provisions 
(c) Other current liabilities 
(d) Current Tax Liabilities (Net) 

Total Equity and Liabilities (I + II) 

57.22 419.80 
85.57 85. 19 

221.42 205.02 
0.03 

364.25 71.0.02 

1,518.96 931.42 
19.75 39. 13 

25.59 107.59 
592.48 285.58 
387.93 402.14 
311.21 

7,871.43 5,338.53 
91.62 

10,727.35 7,196.01 

41,085.22 36,895.56 



Zen Technologies Limited 
CIN:L72200TGl993PLC015939 
Consolidated Statement of CashOows for the period ended 30 Sep 2022 
{All amounts in Indian Rupees in lakhs, except for share data or as otherwise stated) 

A. Cash Flows from Operating Activities 
et profit before tax 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortization expense 
Exceptional item 
Expected Credit Loss allowance 
Other non-cash items 
Interest Income 
Finance Cost 
Foreign Exchange Fluctuation 

Operating profit before working capital changes 
Changes in Working Capital 
(lncrease)/Decrease in Trade Receivables 
(lncrease)/Decrease in Other financial assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in Other Current Assets 
(lncreasc)/Decreasc in Other Non Current Assets 
lncrease/(Decrease) in Trade Payables 
tncrease/(Decrcase) in Other financial liabilities 
lncrease/(Decrease) in Other Current liabilities 
lncrease/(Decrease) in Provisions 

Cash generated from /(used in) operating activities 
Income tax paid 

Net Cash from/(used in) operating activities (A) 

B. Cash flows from Investing Activities 
Purchase of property, plant and equipment and CWIP 
Purchase of investments 
Interest received 
{lncrease)/Decrease in Other Bank Balances 

Net Cash Used In Investing Activities (B) 

C. Cash flows from Financing Activities 
Proceeds/(Repayment) of Long term borrowings 
Dividend paid 
Finance costs paid 
Amount received towards share warrants 
Amount received towards Compulsory Convertible Debentures 

Net Cash From Financing Activities (C) 
Net Increase in cash and cash equivalents (A+B+C) 
Cash and Cash equivalents at the beginning of the year 
Cash and Cash equivalents at the end of the year 

For the period ended For the year ended 
30 Se.e. 2022 31 March 2022 

2,169.37 330.32 

299.41 483.35 
27.96 

0.10 7. 19 
(31.43) (5.25) 

(364.21) (429.31) 
106.99 128.19 

15.40 (5.76) 
2,195.64 536.70 

{2,242 45) {1,300 62) 
2,740.85 (6,663.0t) 
(1,930.80) (1,046.37) 
(1,294.81) (1,065.24) 

102.09 (15.85) 
223.19 92.42 
100.86 (26.94) 

1,176.38 5,10696 
171.00 171.55 

1,241.94 (4,210.40) 
(598.20) (215.43) 
643.74 (4,425.82) 

(498.55) 
(252.84) 
349.51 
616.18 

(430.57) 

381.41 
.(4,311.33) 

214.JO (4,360.50) 

(64 79) 

(75.99) 

63.62 
(79.51) 
(93.61) 
250.08 

8,657.66 
(140.79) 8,798.23 
717.25 

2,104.79 
I J.91 

2,092.88 
2,822.04 2,104.79 

a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind 
AS-7)- Statement of Cash Flows. 

b) Cash and Cash equivalents include following for the Cash now purpose 
For the per'ind ended 

30 Sc_!l_ 2022 
For the year ended 

31 March 2022 

Cash and Cash Equivalents as per Balance sheet 
Less: OD/CC accounts forming pan of Cash & Cash Equivalents 
Cash and Cash Equivalents for the Cash flow statement 

3,014.84 
192.80 

2,104.79 

2,822.04 Z,104.79 
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Independent Auditor's Review Report on the Quarterly and Half-year Unaudited Consolidated 
Financial Results of Zen Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 

Review Report to 
The Board of Directors 
Zen Technologies Limited 

l. We have reviewed the accompanying statement of unaudited consolidated financial results for the 
quarter and six months ended 30 September 2022 (the "Statement") of Zen Technologies Limited 
(the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") 
attached herewith, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as 
amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the parent's management and approved by the parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of Parent's persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143( 10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Statement includes the results of the following entities: 
Parent: 
a) Zen Technologies Limited 

Subsidiaries: 
a) Unistring Tech Solutions Private Limited 
b) Zen Technologies Inc, USA 
c) Zen Medical Technologies Private Limited 
d) Zen Technologies Limited Employees Welfare Trust 
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Continuation Sheet .... 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of 2 subsidiaries, whose unaudited interim financial results and other 
financial information are as follows; 

S.No Name of the Company Quarter ended Six Months ended 
30/09/2022 (Rs. 30/09/2022(Rs. In 
In Lakhs) Lakhs) 

l Unistring Tech Solutions Pvt Ltd 
-Revenue From Operations 1228.63 1837.13 
-Net Profit 386.98 316.85 
-Cornprehensive Income 386.98 316.85 

2 Zen Medical Technologies Pvt Ltd 
-Revenue From Operations - - 
-Net Loss 0.078 0.64 
-Comprehensive Loss 0.078 0.64 

The independent auditor's reports on interim financial results of above entities have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it related to 
the amounts and disclosures in respect of these subsidiaries is based solely on the reports of such 
auditors and procedures performed by us as stated in paragraph 3 above. 

7. The accompanying statement includes the unaudited interim financial results and other financial 
information, in respect of 2 subsidiaries whose unaudited interim financial results and other financial 
information are as follows: 

S.No Name of the Company Quarter ended Six Months ended 
30/09/2022 (Rs. 30/09/2022(Rs. In 
In Lakhs) Lakhs) 

1 Zen Technologies Inc, USA 

-Revenue From Operations - - 
-Net Loss 63.78 93.85 
-Cornprehensive Loss 63.78 93.85 

2 Zen Technologies Limited Employees Welfare 
Trust 
-Revenue From Operations - - 
-Net Profit - - 
-Comprehensive income - - 
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As considered in the Statement which have not been reviewed by their auditors and have been 
approved and furnished to us by the management and our conclusion on the Statement, in so far as it 
relates to the affairs of these subsidiaries, is based solely on such unaudited interim financial results 
and other unaudited financial information. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results and other financial information certified by the Management. 

Place: Hyderabad 
Date: 12-11-2022 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 

ICAI Firm registration number: 010396S/S200084 
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Statement of Deviation / Variation in utilisation of funds raised 
!Name of listed entity I Zen Technologies Limited 
Mode of Fund Raising Preferential Issue of 

convertible warrants & 
compulsory convenible 
debentures 

Date of Raising Funds 25th November 202 l 
Amount Raised (in Rs. Lakhs) 8,907.73 
Report filed for Quarter ended 30th Sep 2022 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable I Not Applicable 
Is there a Deviation/ Variation in use of funds raised I No 
If yes, whether the same is pursuant to change in terms ofa [Noi Applicable 
contract or objects, which was approved by the shareholders 

lfYes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation/ Variation I Not Applicable 
Comments of the Audit Committee after review None 
Comments of the auditors, ifanv None 
Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object I Modified Object, if any 
Original IModifi~d I Funds Utilised (inlDeviation/Variation for 
Allocation (in Rs. allocation, Rs. In Lakhs) 
Lakhs) if any 

Amount of 
Remarks if 

the quarter according to 1any 
applicable object 

The proceeds of the preferential issue shall be utilized to I Not Applicable 
meet the Annual Business Plans of the Company, research 
and development (R&D), potential acquisitions, export and 
business promotion, working capital, capital expenditure, 
exploring new initiatives and for other general corporate 
purposes. 

8,907.73!Not 
Applicable 

8,907.73INone !No 
Deviations 
or 
Variations 

Deviation or variation could mean: 
(a) Deviation in the objects or J)_LJ!Jl.OSes for which the funds have been raised or 
_(_b.2 Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change 111 tenns of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

~- 

D rN: 00056050 

Date - 12th No" 2022 
Place - Hyderabad 
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