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Companies: Pursuit of Profit

ArcelorMittal
Withdraws Plea
Seeking SCNod to
Return Land for
K'taka Factory

!Imlu Bhan@timesgroup com

.New Delhi; The world’s lar-
pest steel producer;, Areelor-
Mittal, on Monday withdrew
itz petition seeking the Su-
preme Court's elearance to
return 2,643 acres it had ac-
guitred for aproposed six-mil-
lion-tonne steel project in
Karnataka. This after the
Karnataka Industrial Area
Development  Board  (KI-
-ADE) revoked its show-cause
notices issued in February
and March this vear threate-
ning toreclaim theland.

- Senior counsel 5 Muralid-
han appearing for the state
povernment agency, told a
bench led by Justice Sanjay
-Kishan Kaul that “to allay
any  misapprehension” of
Areelordittal, the board had
on November 6 withdrawn
its notlees, which though we-
re “permane to the issue and
vital for proper adjudica-
tion” of thecase,

* The bench took on record
theboard's stand and also the
stibmissions of senior eown-
sel AM Singhvi, who repre-
sented  ArcelordMitcal, o
withdraw its petition in view
of the latest developments.
Mo purpose would be served
-t Keep the matter alive,” the
apex court said,

- Earlier, the steel producer
had argued that due to pro-
tracted litigation and uncer-
tainty, it was “desirons” of
returning the land it had ac-
guired and was willing to for-
fieit the T267 crore compensa-
tiom paid to KEADB. The con-
pany said the proposal wasto
acguired. 856 acres, but it was
allotted only 2,643 acres

- Theapexcourthadon.Janua-
v 31 asked ArvelorMittal to
pay an enhanced compensa:
lmn af more than 30 lakh
each for 23440
acres of land. The
order came on a
petition by a group
of farmers who so-
ught  enhanced
compensation for their Jand
acquired by E1TADD in 2010 in
‘the Bellary district for the Ar-
coelorbittal project.

- Four days after the 5C jadge-
prenit, KIADE issued a show-
causenotice purporting tower-
minate its 2008 lease-cum-sale
agresment with the company
for the allotied land.

- Terming this as “complete-
1y illegal and arbitrary”, Ar-
celorMittal stated in the top
court that it was prepared to
“surrender” the entire allot-
ted land of 2648 acres, but
pleaded that it be returned to
the landowners from whom
it was acquired with no liabi-
Jities foisted upon it, and not
to KIADB. The company said
it was ready to forfeit the mo-
ney paid to the state agency
i 2000 towards the entire ac-
gquisition.

- While KIADB had earlieral-
Jlegod that the company failed
b0 uthlize the land since 2010,
the latter said the agency did
not allot a promised central
plece of 136.39 acres that co-
uild have made theentireland
contiguous, “The lack of av-
-ailability of contiguous land
rendered the petitioner (Ar-
celorhittaly unable to obtain
the sanctions and permis-
-s1oms for the commencement
of construction,” the compa-
ny's petition had said. Also,
the continued uncertainty
over the enhanced compen-
sation for another 242 acres,
-which is still in litigation,
has engulfed the entire pro-
ject with uncertainty. The
state too caused considerable
delay in issuing requisite mi-
ming leases, which were es-
sential for sefting up the
plant, according to the peti-
tion filed through counsel
Mahesh Agarwal.
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Trai Proposals on
Sat Spectrum After
Chief Takes Office

New Delhi: The Telecom Re
pulatory Authority of India
willissue its recommendation
on satellite spectrum alloca-
tion methodology and other
pending matters after the ap-
pointment of a regular chair-
person, an official source said.
“The position of Trai chairper-
o has been vacant sinee Oe-
tober 1 after the tenureof I' I
] Vaghela ended in
September. Trai
mentber Meenaks-
hi Gupta is hand-
._ ling the additional
charge aof chairperson of the
requlatory body

- “Trai chairperson will deci-
de ol the recommendation.
We are almost ready with re-
commendations on satellite
-spectrum allocation but the fi-
nal call will be taken by the
chairperson,”a senior Traiof
-frcial said. The Department of
Telecom had invited applica:
tions for the post in Jume and
-the last date for the same was
i Aupgust —PTI

Cricketers Likely to See Big Swing in
Endorsement Fees Despite WC Loss

PERFECT PITCH Sports marketing companies seeking double-digit increase

The Beliance Indusiries-owned Rise
Worldwide is in tallks  with 45
brands for Sharma, &
who became the hig-
hest-scoring  skipper
in a single edition of a
World Cap with 587 rans,

Bardiacaid. ol

According to market estima- 4
tes, top cricketers like Virat ™%
Kahll and Sharma charge any-
where between T35 croreto 7 crore
per endorsement deal. In the case
of other cricketers, the endor-
sement ranges from £ cro-
retoTd crore per deal.

According toa report by
sports marketing agency
GroupM ESE the value %)
of all sports endorsement
deals in the country surged
0% year on year to 7749
crore in 2022 with cricke- ;
ters accounting for TG40 %
crore, or B3% of the total.

Aviral Jain, managing di-
rector, valuation advisory ser-

Javed.Faropgui@timesgraup.com

Mumibai: Sports marketing companles
that represent leading cricketers are se-
eking a double-digit increase in thelir
endorsement fees notwithstanding In-
dia’s loss to Australia in the ICC Men's
Cricket World Cup final on Sunday.

They believe team India’s dominant
rin in the Warld Cup unttl the linals,
with everyone playing their role to per-
fection, will make these plavers even
maotre popular in a country where crick-
ot 15 akin to a religion. Cricketers can
help brands build connections with
consumers and improve visibility by
cutting acrass barriers like geagraphy
and language, they said.

“We don’t have the World Cup
tag, but the playv- -, ers have wal-
kel away as he- ? roes,” sald Nik-
hil Bardia, head §4 of sponsorship
sales and talent
at Rise Worldwi-
de, which mana- '
ges Rohit Sharma,

Hardik Pandya, and viees, of finance and risk advi- §
Jasprit Bumrakh, sory firm Kroll, said the endor-
among others, sement  value of  Individual

“lexpecttheendor-
sement valueof In-
dian cricketers to
inerease by a0
40% because

cominueto Cuptag, buttheplayers
them for (@ have walked away as

the way

b e

cricketers who have performed excep-
tionallywell in the World Cup like Kaohli
and Mohammed Shami willgoup,
“Individual ericketors, rather than
theentire Indian team, willgaindueto
the strong performance of the Indian
cricket team. The ocpportunity was to
gain 2X but that has come down by
50-60% due to the loss in the flnal
match,” Jain said.
Kohll was named plaver of the
tournament, having scored
{,f v Te5 runs in 11 matches.

-ﬁ' Shami was the highest
wicket-taker in the tour-
1 nament with 24 wickets

inseven matches,
Brand expert Harish
Bijoor, however, feels
that brands will not be
willing to pav inflationa-
rv hikes to ericketers since In-
dia has lost the final. “If India
had won the World Cup, I wo-
uld have expected an infla-
tion of 25-30% in the endor-
sement fees of all cricke-
ters,” hesald.
Bardia of Rise World-
wide sald two key
trendsare going to play
out in the coming
months, Firsiy, brands
will do more long-term
deals after benefiting
frome their associa-
tion with ericketers.
Secondly, brands will
come up with interes-
ting narratives in the-

%,

ED Files Complaint Against
Amway India for Promoting
‘lllegal’ Pyramid Scheme

Cosays committed to regulatory compliance

OurBureau & Agencies

New Delhi: The Enforcement
Divectorate has filed a proseci-
tion complaint against Amway
India Enterprices stating that
the direct-selling company has
been promoting an illegal mo-
ney-circulation scheme and
misleading the public with pro-
milses of high commissions
through member enrolments,

Amway said it is “committed
to regulatory compliance” and
“will viporously defend itself ™,

In a post on microblogging
platform X Monday, the ED that
probes moneyv-laundering ca-
ses said it filed the prosecation
complaint in 8 Hyderabad co-
urt. ED's prosecution compla-
intissimilartothecharge shest
filed by other nwvestigative
agencies.

In a staternent kater, the ED sa-
id the allegations against Am-
way also included operating a
pyramid scheme under the gui-
se of direct selling, focusing
more on recruiting members
than selling products, The
ageney said it has identified
proceeds of crime worth 74,050
erare and attached assets vali-
edat T T crore,

“The prosecution complaint,
currently filed by the Enforce-
ment Directorate pertains o
the imvestigation dating hack to
2011, and sinee theat, we have be-

en conperating with the depart
ment, and havesharedall the in-
formation as sought from time
to-time,” an Amway spokesper-
som sakd.

Sinee Amway began its opera-
tions in India 2S5 vearsago, ithas
been “committed to legal and
regulatory compliance, and has
diligently maintained a culture
of compliance and integrity o
thepresent dav”, thespokesper-
s0m said,

“We want to reiterats our eon-
timued confidence in the Indian
legal and judicial system fillo-
wing the due process of law as
we pursue our legal rights,” the
spokesperson said,

The ED zaid in its probe, it fo-
umd that Amway was promo-
ting a pyramid scheme “in the
puiseof " direct salling,

“Instend of selling goods di-
rectly to theend consumer, Am-
way loated a multilevel marke
ting schemeof membersand in-
troduced many intermediaries
in the name of distributors,” it
said. “The scheme does not fio-
s an sale of products but sur-
vives primarily on enrolling
members,” the ED said.

Theagency said once a newco:
mer 15 convineesd to pay money
through someone who has e
ferred him or her to the compa-
ny, he or she becomes a repre
sentative, amd © earn commis
sion, he or she has to enral new
members.

they have | kS Jir marketing campa-
e 1 endorsement valueof & ool o e gt
e Indiancricketersto endorssmment $pace, tiere
increase by 30-40% g players, with Robit and Vi
__ D e, & WP Y ot

- Rise Worldwids aka Hardik{Pandya),” hesaid,

heroes. | expect the
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Kohli Parts Ways with Cornerstone

Mumbai: Star cricketer Virat Kohlihas par-
ted ways with sports marketing firm Cor-
nerstone Sport and Entertainment, which is
ownexd by his friend Bunty Sajdeh, said peo-
plewith knowledgeof the development. Koh-
11, whaose brand value isestimeated at 3177 mil-
lion {about ¥1,475 crove), will form a new
sports management company that will manage his endorse-
mentdeals, they said, Corperstone Sportand Entertainment
was managing Kohli's brand endorsement deals. The former
Indian cricket captain and his wife, actor Anushka Sharma,
incorporated a new company called Nomad Management
LLF in May — Our Bureau
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT HYDERABAD
C.P [CAA) NO. BRIIVHDBZ023
CONNECTED WITH
C.A (CAA) NOJBZINHDE (2023
IN THE MATTER OF COMPANIES ACT, 2013 (18 of 2013)

IN THE MATTER OF SECTIONS 230 AND 232 READ WITH and ather Applicabily
Provisions of the Companies Act, 2013, read with the Companies (Compromies

Arrangements and Amalgamations) Rules, 2016
AND

IN THE MATTER OF SCHEME OF AMALGAMATION
OF
RIRMANVRIDHI CONSTRUCTIONS PRIVATE LIMITED

[TRANSFERCR COMPANY)

WITH

EIGEM VENTURES PRIVATE LIMITED

(TRANSFEREE COMPANY)
Mis. "Mirmamridhi Constuchions Privata Limiled” is a Private Limited Compa
incorparated Lnder the provisions of Companies Acl, 1956 on 16,0520, bean
CIN: L454000L2011PTC215248 and registered office s siuated at A-2/1, Vasant Vih
St Wit Dedlsd, Delhi =110057 Represented by its Direclor, Thakur Dull,
. Transferor Compa
Mis. Eigen Venfures Privale Limibed & a Privale Limited Company incorporal
under lhe provisions of Companies Act 1858 on 13.04.2011. bearng CI
HE20ETG2011PTCOT3836, having its regislered office at Kuss Farms, Sy. No. 23
Beside Brown Town Resos Venatapur Road, Kanakamamidi Vil Moira Bad Mang
Rangereddy, Telengana 501504, Represanted by its Director, Sonal Somani Gupta,
woPetitioner Mransferse Compa
wﬁﬁmu@wﬁu&ﬁ&
IEH_D_HEE-E._H_HL ENTS AND AMALGAMATIONS) RULES, 2018
Nofice is harelry given that a Pafifion under saction 230 to 232 of tha Companies A
2013, Tor an order sanclioning he Scheme of Amalgamation (“Scheme’) betwe
Wirmansridhi Constructians Privale Limited {Trensferor Company) end Eigan Ventu
Privabe Limiled (Trareshense Comparny] and vide ordier daled 31,05.2023 in Compa
Application Mo. CA (CAA) Ko, 36 of 2023, the requirement of mesatings of the membg
and credilors of Eigen Vierfluras Privale Limiled (Transferee Campany ) has besn waiv
Ag par the order dated 31.10.2023 in Company Petilion No. CPCAA) No. 5 of 2023, 1
Hom'ika Tribunial has fixed the dalefor hearing batfara the Hon'bla Natioral Company L
Tribnanal, benchat Hyderabad on 1312, 3023,
Any parson desirous of supporting or oppasing fhe said Palition shauld send fo 4
Patitiomes's acvocate, nolice of Fiss nlention, signed by himor his advocabe, wih kisna
and address, 50 &5 to reach the Patilioner's sdvocate nat later than bwa days befone
data focad for the hearing af the Pafiion {i.e. on or befare 134 day of Desamber, 202
Where hefsha seeks to oppose the Pettion, the grounds of oppoaltion ara cogy of
affidanit shall e fumished with such notice. A cogy of the Petition will be furnished by 4
uncrsigres o ary person requining the same oan payment of the prescribed charges
the same.

Rohit Poguia Atvocs
{rbeacate for Patift
Oiate: 20.11.2023 Flart Mo 402, Kaizen Imperial Heights, Municipal Mo 534219
Flace: Hyderatad Sxesl Mo 2, Umasagsr. Bequmpet, Hyderatsd, Telsngana 5000

ANANT RAJ LIMITED

{CIN; L4S400HR1SB5PLCR1 622)
Reglstered office: Pt No. CP-1, Sector-8, IMT Manesar,
4 Gurugram, Haryana-122051 Tebatax: (0124) 4265817,
i, Head Cifice: H-65, Connaught Circus, New Delhi-110001
Anant Raj Limited Tele: 011-43034400, Fax 011-41562873
Email: manajpahwai@anantrajlimied.com, Website: wwanantrajlimied.com

NOTICE OF EXTRA-ORDINARY GENERAL MEETING OF ANANT RAJ LIMITED

Motice ks hereby ghen that an Exira-Ordinary Genaral Meeling (*EGM"] of the Company
waldba hadd 6m Thursdsy, Decambar 14, 20231315 p.m. a2 Phal Mo, CP-1, Secles-3, IMT
Manesar, Gurugmm, Haryana - 122051, Tha dspanch of Modca for the EGM of the Compary
has besn completed om Mavember 20, 2023 by (8] emai 1o e members whise emal acdressss
am registerad with the Company! itry Participan and (b) physical copies sam by
permitied mode o members who heve not ragisiered their emall addresses as mentionsd soove,
Nolicn of fha EGM is avaitable on the waisite ol the Compary at www.anankrajlimited,com, an
the website of Siock Exchanges |e. BSE Limited al wwnw.besindla.com & Mafions! Siock
Exchangea! Inda Limited a1 www. nssindia com and a'sa on the websfe of p-wiingagency i,
Natioral Secur ties Deposinry Limited ("NSDL" at www.evaling. nadicom.

In compilance with the provisions of the Secton 108 of fve Companies Act, 2011 read with Rule
201 o e Cormpanies Managemint aod Admicisraten) Fules, 2014 a5 amended Fom me 1o
time and Aegulaion 44 of SEBI (Listing Obigations and Discesure Aequiraments| Regulations,
2015, and pursuset I B provisions under Secretarisl Suedards on General Mealines (55-2),
the Gompary is prowiding i alf its membars, the tadity o cas! e vole by elecronic mears
[reemcte e-vaing | on &l the resolulions as sedoufin the notice of the EGM. Oely  person holdng
sraras eitharin physical orindematedalzed form as on Dacamber 7, 2023, “the cul-of dste are
beirg prosaded with the taedity to cast their wole elecionically through the evaling sendoes
prosadied by NSOL | 'remate a-wafing”] o through baflol at the EGM, on the resolufion set iarth in
Ihie Mofiee. The voing rights of the sembers shal be in proportion (o felr shares ol $e pald up
equEy share capitsl of the Compary &5 om the cut-off dae. A parson who is not a member as an
the cut-oif date shall tres? this rotios for inlormation purpcse anly. For furher detals related o
procadura of a-wotng plaaze reler notica of the EGM.

Tha rimialn e-voling pariod wil commance on Monday, Decomber 11, 2023 48,00 .M, I15T) and
endson Wednesdzy, December 13, 2023 (5:00 P M. I5T). During this period, members may cast
Thasr vole slectronically and the remale -vwaing modue shall b disabind by MEDL themalier,
The {aciity for voting throech babot paper wil aleo be made avallsble at the EGM and Members
aftending thi EGM, who hive not alresdy et Faelr woie by remole eoling shal be entitied lo
vote gt the vanus of e EGM ballot paper. The members who hawve cast el vate by
nemie -wiling may atend the ECM bl shall ret beeritled 1o Gust thesr wobeegain and his wole,
i any, cast &1 e Mesting shall be reated as invalid. Once the vote on & resoluficn is castby a
e, IEeanno be scbseuenily changed of wiled sgain,

Arry person, whi atouires shanes and become the member of the Company after diapaichof the
Notice of EGM and holding shares a5 on the chosing of cut-of date Lo, Decembaer T, 2023, may
abilzin e login' user 1D and password for a-woting fram Natbonal Secorfies Depasitony Lisiled
[N5DL) by sanding a mquest at evating@nsdl.ca,in. and then cast Feir wole acoondingly, For
furthier detalla, plaase refer io the notes givenin the EGM Motdos.

The Board of Direcior of the Company has sppointed Ms, Priya Jincal (Membership Mo. F12504),
Ihe Prachicing Comgaary Secelary as Sculnizer ki condusting the remale e-wling and the
voting process &l the meeting in ahizir and transparant marrer.

Thia rasull of $he a-voiing vofing at EGM shal be declared within 2 working days of conclusion ol
Ihe meating by the Chalman of mestng or by any other perscn authorized by bim In that behail,
Tha resull docianed, ahong with the Soubinizer's Repen, shall be displayed at Fe Regsiond
Cefice of the Company and slsa be placed on the Gompany's website, NSOL's websiz and be
communicaled b the Slock Exchanges whang the Company's shares are lisiod.

In case of any queresigrievarces reganding e-veding, members ey mlur o Frequendy Asked
Qiuesticns'|FACK) for sharaholders Bnd ‘ewoting manua for sharsholders availzble in the help
seclon of NSDU's e-viling weksite www.gvoling.nsdloam of serd a request o M. Pallavi
Mhatre 2t evoting@nsdicobn or &l National Securities Daposiory Umitad. Trade Waoeld, A
Wing, 4t Floar, Kamasin Mils Compound, Sensasd Bapal Mang, Lier Paral, Mumai 200013
or 8l Teleghone Mos.- +01 22 2456 7000, +81 22 4885 T000. Members may aleo wite 1o
Mr. kiaraj Pahwa, Company Secrelary and Mr. A K Prashar, Senior Manager, Secretarial al
mangjpahwa@anantraflimited. com akprashar@anantrajlimited.com or al Head office of

Ihe porRpany.
. For Anant Raj Limited
Sdf-
Manoj Pahwa
Company Secretary
Membership Mo, ATE12

Place : New Delhl
Date : November 20, 2023

My start up relies on me.

And | rely on a pain-free
body.

Get lasting relief from pai
FMT™ at VARDAN

#ItStartsWithMe
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We know that you are pivatal to your world, We also know that while taking care of everything and everyone else, you tend o neglect vour own health, aften

resulting in aches and pains. At VARDAN, our therapists can help vou break free from chronic body pain and recover holistically with the specialized approach

of FMT™. S0, give your world the solid foundation it needs by prioritizing vour own health. Say #itStarts\WithMe

What is FMT™ (Functional Manual Therapy®)?

VARDAN

live efficient

« A unique and comprehensive approach to patient care « Diagnosing and treating the root cause of the pain = A systern of techniques that foouses on

function and movement for efficient performance

MAKE AN APPOINTMENT TODAY.

Cali: 011-43580720-22 (8:30 am to 6 pm, Mon to 5at) | Email: vardan@timesgroup.com | Log on to: www.vardanin | 16 A, Ring Road, Lajpat Nagar-|V, New Delhi-110024 |

A Functional Manual Therapist is also avallable in Gurugram & Noida, VARDAN is a Times Group initlative in collaboration with The Institute of Physical Art, USA.
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= Traditional Embroidery
 Thread Work
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with churidar/Trouser

* GURUGRANI- Gymkhana club, Sector 29, {Near Hotel Crown Plaza)
*= PUNCHKUIAN ROAD Garwal Bhawan, (Mear Jhandewalan, Gole Chkr.)
* WAZIRPUR A-5, Near Richi Rich Banquet {Opp. Shalimar BEagh)
= JANAKPURI B-1/2, Main Najafgarh Road,Opp. Metro Pillar 543
= NOIDA , Nirula's Sec-2, Near Meatro Station, Sec-15, Noida, UP

= LAJPAT NAGAR, 49, Main Ring Road, Adj. Haldi Ram, Near Moolchand Crossing
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