
 

Algoquant Fintech Limited (Formerly Hindustan Everest Tools Limited) 
Registered Office- 705, Iscon Elegance, Prahlad Nagar, Ahmedabad, Gujarat-380015 I CIN- L74110GJ1962PLC136701 

Email I D :  investors@algoquantfintech.com I Mobile: +91-9910032394 I Website: www.algoquantfintech.com 

 
Date: May 26, 2023 

 
To,  
The Manager (Listing Department)  
BSE Limited  
Floor 25, P J Tower,  
Dalal Street,  
Mumbai - 400001 
 
Re: Company's Code No. 505725  
 

Sub: Submission of Secretarial Compliance Report for the financial year ended March 
31, 2023 pursuant to the Regulation 24A of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 
 
Sir/Madam, 
 
 
In terms of Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith Secretarial Compliance Report for the 
financial year ended March 31, 2023 issued by Mr. Parth P. Shah, Practising Company 
Secretary. 
 
 
You are requested to kindly take the same on record. 
 
 
Thanking You. 
 
 
For Algoquant Fintech Limited 
 
 
 
 
Atul Kaushal 
Company Secretary & Compliance Officer 
Membership No.: ACS 67692 
  



PARTH P SHAH & ASSOCIATES
PRACTTcTNG coMpANv spcnoranie. 0$C- t tOA, t t* nto-

rel. No. : 8 4 6 07 s 3 t 6 o, r_."-i i p Jni.?i ;;ffi;:lil:*'
To,

The Board of Directors,

Algoquant Fintech Limited (formerry known as Hindustan Everest Toors Limited)Unit No. 705, 07ft Floor ofISCON Elegance, developed at plot No. 24,
PrahaladNagar, Gujarat, Ahmadabad- 3 g00 I 5,
Sir/Madam,

I have been engaged by Algoquant Fintech Limited (formerly known as Hindustan Everest roorsLimited) (hereinafter referred to as'the company,) bearing cIN: L74lr0G Jrg62pLcr3670r whoseequity shares are listed on BSE Limited (security code: 50s725) to conduct an audit in terms ofRegulation 24A of SEBI (Listing obligations and Disclosure Requirements) Regurations, 2015 asamended read with SEBI's circular No. cIR/cFD/cM D/2Tr2orgdated g6 February, 2019 and to issuethe Annual Secretarial Compliance Report thereon.

It is the responsibility of the management of the company to maintain records, devise proper systems toensure compliance with provisions of all applicable sEBI Regulations and circulars/ guidelines issuedthere under from time to time and to ensure that the systems are adequate and are operating effectively.

My responsibility is to verifr compriances by the company with provisions of all applicabre SEBIRegulations and circulars/ guidelines issued there under from time to time and issue a report thereon.

My audit was conducted in accordance with Guidance Note on Annual Secretariar compriance Reportissued by the lnstitute ofcompany Secretaries oflndia and in a manner which involved such examinationsand verifications as considered necessary and adequate for the said purpose. Annuar SecrekrialCompliance Report is enclosed.



PARTH P SHAH & ASSOCIATES
PRACTTcT NG coM pANv spcnrrinips

c- t tot, t tft rtoo
rel. No. : 84607s3 t60. e_ri.ii, pini.r,"iio)6*.,iu,,."orn

I have examined:

(a) all the documents and records made available to us and explanation provided by Argoquant FintechLimited (..the listed entity,,),

(b) the filingV submissions made by the listed entity to the stock exchanges,
(c) website ofthe listed entity,

(d) any other documenv filing, as may be relevant, which has been relied upon to make this certification,for the year ended 3r't Much,2023 ("Review period,) in respect of compliance with the provisions

(a) the securities and Exchange Board of India Act, rgg2(..sEBI Act,,) and the Regulations, circurars,guidelines issued thereunder; and
(b) the Securities contracts (Reguration) Act, r 956 c,scRA,), rures made thereunder and the Regurations,circurars, guidelines issued thereunder by the securities and Exchange Board oflndia (..SEBI,);

The specific Regulations' whose provisions and the circularv guidelines issued thereunder, have beenexamined, include: _

(a) Securities and Exchange Board of India (Listing obligations and Disclosure Requirements)Regulations, 2015;

"' ;;:;t"t 
and Exchange Board of India (Issue of capital and Disclosure Requirements) Regulations,

t'ilffiilX,::"n*," Board of India (substantial Acquisition of shares and rakeovers)

(d) Securities and Exchange Board oflndia (Buy-Back ofSe
as there was no reportabre event during the p.r". J;i::],.11;u'""""' 'o'8; 

[NotAppricabre

Secretarial Comnliance Renort of
Alsoouant tr'intech f imited



PARTH P SHAH & ASSOCIATES
PRACTTcTNG coMpANv socnBraiirs

(e) Securities and Exchange Board of India (Share
Regulations, 2021; [Not Applicable as there was
review];

c- o8. * F

(f) Securities and Exchange Board oflndia (Issue and Listir
Appticable as th"".,nu. 

-,,-J,];"-,]".:::.T:_t-rsting ofDebt Securities) Regulations,2008; [Not

(g) securities ano,*.n-*" uffi nilLffi j::i":,:.:::*;:: ::L*, _egu,ations,2021; [Not Appricabre as there was no reportabre event during the period under review];(h) securities and Exchange Board oflndia (prohibition oflnsider Trading) Regulations, 2015;(i) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; [Notattracted during the period under reviewl.
o Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)Regulations, r993; [Not attracted during the period under review];

and circulars/ guidelines issued thereunder;

I hereby report that' during the Review Period the compliance status of the risted entity is appended as

Based Employee Benefits and Sweat Equity)
no reportable event during the period under

Compliance

Status

(Yes/I.{o/ NA)

Observations

/Remarks by

PCS*

The compliances of the listed entity are in
accordance with the applicable Secretarial Standards
(SS) issued by the Institute of Company Secretaries
India (ICSI), as notified by the Central Govemment
under section llg(10) of the Companies Act,2013
and mandatorily applicable.



PARTH P SHAH & ASSOCIATES
PRACTICING COMPANY SECRETARIES

c- lloE, ll Floor, The First. Near Kesffi
Tel. No. : 84607 53 I 60, E-ma"i I : parthshah 50 ?@;;;ii;;;'"'

Adoption and timely updation of the policies:

o All applicable policies under SEBI Regulations

are adopted with the approval ofboard ofdirectors
ofthe listed entities

. All the policies are in conformity with SEBI
Regulations and have been reviewed & updated

on time, as per the regulation/circular/guideline

issued by SEBI

Maintenance and disclosures on Website:

o The Listed entity is maintaining a
website

Timely dissemination of
information under a separate

website

Web-links provided in annual corporate

govemance reports under Regulation 2l(2) ate

accurate and specific which re_directs to the

relevant document(s)/ section ofthe website

Disqualifi cation of Director:

None ofthe Director(s) ofthe Company is/ are

disqualified under Section 164 of Companies Act,
2013 as confirmed by the listed entity.



PARTH P SHAH & ASSOCIATES
PRACTICING COMPANY SECRETARI ES

C- I 108, I l'h Floor, The F
Tel. No. : 84607s3160, a_rniil, punf,rLt l6ffir* ."o,,

Details related to Subsidiaries oflisted entities hav
been examined w.r,t.:

(a) Identification of material subsidiary companies

(b) Disclosure requirement of material as well as

other subsidiaries

Preservation of Documents:

The listed entity is preserving and maintaining

as prescribed under SEBI Regulations and disposal o
records as per policy of preservation of
and Archival policy prescribed under SEBI (LODR
Regulations, 2015.

Performance Evaluation:

The listed entity has conducted

evaluation of the Board, Independent Directors

the Committees at the start of every financi
yearlduring the financial year as prescribed in SEB

Regulations.

a)The listed entity has obtained prior approval ofAudi
ittee for all related party transactions; or

)The listed entity has provided detailed reasons

ith confirmation whether the transactions

approved/ratified/rejected by the A
ittee, in case no prior approval has been o

FCS tl87t
c P 18610 /;



PARTH P SHAH & ASSOCIATES
PRACTICING COMPANY SECRETARIES

c-ll08,ll'hFloor,TheFirst,NearKeshauuaugffi
Tel. No. : 8460753160, E-mail: parthshahS0T@gmail.com

9. Disclosure of events or information:

The listed entity has provided all the required

disclosure(s) under Regulation 30 along with Schedule

III of SEBI (LODR) Regulations, 2015 within the rime

limits prescribed thereunder.

Yes

t0. Prohibition of Insider Trading:

Ihe listed entity is in compliance with Regulation 3(5)

& 3(6) SEBI (Prohibition of Insider Trading)

Regulations, 2015.

Yes

11. Actions taken by SEBI or Stock Exchange(s), if any:

No action(s) has been taken against the listed entity/ its

promoters/ directors/ subsidiaries either by SEBI or by

Stock Exchanges (including under the Standard

Operating Procedures issued by SEBI through various

:irculars) under SEBI Regulations and circulars/

guidelines issued thereunder except as provided under

;eparate paragraph herein (* *).

NA

12. Additional Non-compliances, if any:

No additional non-compliance observed for any SEBI

regulation/circular/guidance note etc.

NA



PARTH P SHAH & ASSOCIATES
PRACTICING COMPANY SECRETARIES

C- I 108, I lt Floor, The First, Near Keshavbaug Party Plot, Vastrapur, Ahmedabad- 380015

Compliances related to resignation ofstatutory auditors from listed entities and their material subsidiaries

as per SEBI Circular CIR/CFD/CMDllll4lz}19 dated 18s October, 2019:

Tef. No. : 8460753160, E-mail: parthshah50T@gmail.com

Compliances with the following conditions rvhile appointing/re-appointing an auditor

If the auditor has resigned within 45 days

from the end ofa quarter ofa financial year,

the auditor before such resignation, has

issued the limited revied audit report for

such quarter; or

If the auditor has resigned after 45 days

from the end ofa quarter ofa financial year,

the auditor before such resignation, has

issued the limited revied audit report for

such quarter as well as the next quarter; or

If the auditor has signed the limited review/

audit report for the first three quarters of a

financial year, the auditor before such

resignation, has issued the limited revieil

audit report for the last quarter of such

financial year as well as the audit report for

such financial year.

Sr

No.

Particulars Compliance
Status
(Ycs/l.,lo/

NA)

Observations/Re
marks by

PCS*

1.

NA



PARTH P SHAH & ASSOCIATES
PRACTICING COMPANY SECRETARIES

c- | t08, ll Floor, The First, Near Keshavbaug Party Plot, Vastrapur, Ahmedabad- 3g0015
Tel. No. : 8460753160, E-mail: parthshah50T@gmail.com

Other conditions relating to resignation of statutory auditor
Reporting of concems by Auditor with

respect to the listed entity/its material

subsidiary to the Audit Committee:

a In case of any concem with the

management of the listed

entity/material subsidiary such as non-

availability of information / non-

cooperation by the management which

has hampered the audit process, the

auditor has approached the Chairman

of the Audit Committee of the listed

entity and the Audit Committee shall

receive such concem directly and

immediately without specifically

waiting for the quarterly Audit

Committee meetings.

b In case the auditor proposes to resign,

all concems with respect to the

proposed resignation, along with

relevant documents has been brought

to the notice of the Audit Committee.

In cases where the proposed

resignation is due to non-receipt of

information / explanation from the

company, the auditor has informed the

Audit Committee the details of



PARTH P SHAH & ASSOCIATES
PRACTT.TNG coMpANy sEcRrranfu s

c- t tot, . rlry;

rn lormatior/explanation -ougEi-E?
not provided by the management, as

applicable.

e The Audit Committee / Board of
Directors, as the case may be,
deliberated on the matter on receipt of
such information from the auditor
relating to the proposal to resign as

mentioned above and communicate its
views to the management and the
auditor.

ii. Disclaimer in case of non_receipt of

information:

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by ICAI / NFRA. in case where the
listed entity/ its material subsidiary has not
provided information as required by the
auditor.

The listed entity / its material subsidiary has
obtained information from the Auditor upon
resignation, in the format as specified in Annexure-
A in SEBI Circular CIR/ CFD/CMD Ul14/201g
dated 18e October, 2019.



PARTH P SHAH & ASSOCIATES
PRACTTcTNG coMpAx" srcner,tnirs 0$c- llo8, t ,* Ho-,

rel. No. : 846o7s3t6o,s-#i, p;i.?h;;6;#i,H";
a) (**) The listed entity has complied with the provisions of the above Regulations and circulars/guidelines issued thereunder, except in respect of matters specified below:

Sr.

No.
aken

of the

mpan

retar



PARTH P SHAH & ASSOCIATES
PRACTTcTNG coMpANy sEcRBranls 0$c- I tot, I I* Ho*

rel. No. : 14 607 s3 t 60,s_."i r, pJn}.Liiir6;;:l1lH

,?jX;l'u"o "'tity has taken the following actions to compry with the observations made in previous

Sr.

No,

aken
tions/

of the

mpan

ment

Place: Ahmedabad

Datet 23.05.2023
FOR PARTH P SHAH & ASSOCIATES
PRACTICING COMPANY SECRETARIES

Parth P Shah

Proprietor

FCS No.: ll87l
C P No.: 18640

UDIN: F0l 1871E000361 979

Peer Review Cert. No.: lg4g/2022
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