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Date :- 02/04/2;j19 
. . 

..,L15:i To, 
8 Y Department of Corporate Services 

BSE ~irnited 
I :  Phiroze Jeejeebhoy Towers, 

2 9  Floor, Dalal Street, 
Mumbai - 400 001 

Sub: Intimation about Code of Practices and Procedures for Fair disclosure of 
4k . Unpublished Price Sensitive Information pursuant to SEBI (Proh.ibitipn of Insider 

Trading) (Amendment) Regulations, 2018 effective from 1st April, 2019. -& 
8 .  

, . , ...- u . >. k? 1- , 

Ref: Regulation 8(1) of the SEBI (Prohibition of Insider Trading) Regulations, 2015 7 ,  

,7 - 5 
I - 

(As amended) -- - ' ..A -. 
I 

Dear Sir, 

This is t6 inform that pursuant to SEBI (Prohibition of Insider Trading) (~rnend&&~ '-* 
Regulations, 2018 the Board of Directors of the Company approved on the 1st April, - . , - 

-,-.- L. - . 
2019 by a circular resolution, the Code of Practices and Procedures for Fair disclosure - == . - 7~ - - ! ,.?, hL* 

af Unpublished Price Sensitive Information, under Regulation 8(1) of the SEBI .2 - 

rohibition of Insider Trading) Regulations, 2015 which shall be effective from lSt 
1,2019. The said code is attached herewith. P - 

This is for your information and records. 

Sincerely, 

FOR BARODA EXTRUSION LIMITED 

Managing Director 
DIN-00920021 

C Works : F 

At ik Po.: GamBiya, Taluka : 8N1i i .  Did:  Vadodara. Gujarat. INDIA. TeI.: +91 - 2667 - 251630 Talefax : $7 - q 6 7  - 25178418: :iC 
- -4 
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BARODA EXTRUS UD. Where Copper takes shape 

corporate m c e  : 
I - 

102, PavanFtats, 7, Anarvdattgar W&eQ, Olwity Rd, Vadodara-390005. Gujarat, INDIA. 
Td,: + 91-265-2334453, Telefax : + 91 - W5 - 2353059, Cell : 9327771217 . 
E-mail : copper@barodraextrusion.corn Wetmite : www.barodaextrusion.com 

- *  . - 
:,,* ' . .  . . . 

CODE OF PRAf%ICES AND PRDCEWRES FOB FAIR DISCLOSURE OF UNPUBLISWE~ 
PIWil S W d m  I$TFORUATJON. 

(As envisaged under Regulation @ ( I )  afthe SEBI (Prohibition of Insider Trading) 
3 

(Aa~ndment] bgulations, 20 18.) 

In adherence to the principles d h& d k b s u r e  ecrywmerated under Schedule A to Qe 
SEBI (Prohibition of Insider Trading) Regulatfr~rrs 2025 which stands fur-€her amended * 
by the SEBI (Prohibition of Insider Trading) (Amendment) Regulations, 2018, Baroda 
Extrusion Limited (the Company) will adhere to the following .so as to ensure fair 
disclosure of events and occurrence that could impact price of its securities in $he 
niarket. . . ,  . .* I . - . . 

This Code is approved and adopted by the Board of Directors though Circular 
resolution on 1st April, 2019 and the revised Code shall be effective from 1" April, 2016. 

I. Applicability 

This Code shall apply in relation to disclosure by the Company of UPSI. The scop~& 
exceptions as given in Applicable Law shall be applicable for the purpose of this 
Code as well. 

11. Definitions 

"Applicable Law* shall mean the !Securities and Exchange Board of India 
(Prohibition of Insider Tradlng) Regulations, 2015:or any statute, law, listkg 
agreement, regulation, ordinance, rule, judgment, order, decree, bye-law, clearance, 
directive, guideline, policy, requirement, notifications and clarifications, circulars or 
other governmental instruction and/or mandatory standards and or guidance notes 
as may be applicable in the matter of trading by an Insider. 

"Connected Person" shall mean such person as defined under the Regulations. 

"Chief Investor Relations Officer" means suck senior officer of the '~ompany 
. appointed by the Board of directors to deal with dissemina 

disclosure of UPSI in a fair and unbiased manner. 
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Till the UPSI becomes a g a b M f  milable  information, UPSI can be shared 
only on a need-to-know baslr am3 b r  legtimate purpose as provided hereunder 
and not to evade or cirtumve31PtEie pmMbftions of the Regulations 

o Sharing of relevant UP3 with consultants, advisors engaged by the 
Company in relation to the subject matter of the proposed deal/ 
assignment in relation bo UFSf; 

o Sharing of relevant UPSI with intermediaries/ fiduciaries viz. merchant 
bankers, legal advisors, auditors in order to avail professional services 
from them in relation to the subject matter of the UPSI; 

o Sliiaring of relevant UPS1 with persons for legitimate business purposes 
(e.g., attorneys, investment bankers or accountants); 

o Sharing of relevant UPSI with persons who have expressly agreed in 
writing to keep the infodation confidential, such as potential 
customers, other developers, joint venture partners and vendors, and 
not to transact in the company's securities on the basis of such 
information 

o Sharing of relevant UPSI in case mandatory for performance of duties or 
discharge of legal obligations. 

IV. Before sharing of the UPSI, the concerned person sharing such UPSI shall comply 
with the requirements in relation to circumstances and procedures for bringing 

' people inside as provided in Code of Conduct for Prohibition of Insider Trading. 
. 

V. The Compliance Officer shall maintain record of the details of the recipients 
including their PAN, Address etc. of UPS1 on legitimate purpose including the 

# 

following: 

a) Whether the concerned UPSI is required to be shared? 
b). Why the information is required by the recipient? 
c) Who had shared the UPSI and whether he was authorized to do so? 
d) Whether the Compliance Officer was intimated before such sharing of UPSI? 
e) Whether non-disclosure agreements were signed? 
f )  Whether notice to maintain confidentiality of the shared UPSI has been 

given? 

V1.a Functions of the Chief Investors Relations Officer: 

Dealing with universal dissemination and disclosure of UPSI. 
Determination of questions as to whether any particular information 
amounts to UPSI. 
Determination of response, if any, of the Company to any market rumour in 
accordance with this code. 



Providing adMcs ta my w ta whether any particular infomatian 
may be treated as Wl, - . 

. If an Insider receives ia rdatml to the Company, he shdl 'hot 
comment an the same a query tn rcha chief Investor Relations 
Officer of the Company. The F Reldans Officer shall deal with such 
query in acmrd;am law a d  this Code in consultation with 
Managing Direcbr rrr CEO d 

VII. D M s i c l o ~ ~  Policy 
'7 

The Company shall ensure: 

9 
Pmmpt public dfsclosum of WSI that would impact price discovery no 

fh-on comes into being In order to 
make .such infoma.t5oln 9 

Uniform a d  unlmml dbdnaE%on aFUFI51 to avoid seleetfve d i~c lbwe.  * 

* If an insider 'Seledv&f &c%lschses any UPS1 to any person indltrdiagkha 
d e c t ~ d  Group of Persons them prompt dlsdasure of such infarmtian shall 
have to be made by the Chief Investor Relations Officer to Publl'c. Such 
disclmuse tan- be made not later than 443 b u r s  after the Chid Investor 
blations Officer Ieams that communication of such UPS1 has taken place. 
That infomation shred Mth analysts and res-tzrarch personnel is not UPSI. 
Develop best p d m  to make trallscrfp or records of proemdings of 
meetings with a n a 1 ~  and other investor mlations confmnees on the 
Official website to msure official eonfirmatian and doeurnenhation of 
disclosures made. 

Subject to applicable Law methods sf public disclosure of information to ensure 
uniform distriBut3sn shall include either sf the f o l l m d ~ :  - .  

Distributing through Press: Release in newspapers or media indu8fm 
electronic media. 
Piling with the Stock Exchanges. 
Any other method that ensures wide d ~ b u t i o n  of the news such as 
webcasts and webinars. 
Uploading the information on the website of the Company. 

WII. Third Party Dealings 

. The Chief Investors Relations Officer shall ensure that best practices of m&ng 
transcripts or records of proceedings of meetiqs with analysts and other investor 
relations conferences on the official website 6 ensure official confirmation and 



The best practices shall include upiding the following information on the website 
of the Company- 

Any Power Point Presentation or similar material used by the analyst in such 
meeting on the website of the Company. 
Any earnings guidance or any other similar material distributed during press 
conference. 
Any material information abut business plans of the Company provided in 
response to analyst queries or during discussions in a meeting or any other 
information which may lead to price discovery has been shared. 

IX Rurnours: Verification of Market Rurnours and response to queries 

The Chief Investor Relations Officer shall provide appropriate and fair responses to 
queries in relation to UPS1 including any news reports. A 'No Comments' policy 
must be maintained by the Company and the Chief Investor Relations Officer on 0 

market rumours except when requested by reguIatory authorities to verify such 
rumours. 

X. Need.to know handling of UPSI: 

The Company shall handle UPSI only on a need to know basis. UPSI shall be 
provided only when needed for legitimate purposes, performance of duties or 
discharge of legal obligations. All insiders shall adhere to the conditions of strict 
confidentiality and shall not share any YPSI except for the aforesaid purposes. 

XI.: Amendments to this Code 

Any amendment to this Code shall be done through a resolution passed at the Board 
Meeting of the Company. 

XII. Posting of the Code 

This code shall be posted on the website of the Company. 

By order of the Board 

Place: Vadodara 

Date: lSt April, 2019 
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