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a low of 11,614.50 in early IT stocks TCS, HCL Tech DDT.

���
� #:;�2:),$

Fitch Ratings on Monday
said India is expected to

clock a GDP growth of 5.6 per
cent in the next financial year,
lower than the projection made
by the government’s Economic
Survey, as Budget 2020 has not
“materially altered” its view on
the country’s growth outlook.

The Economic Survey,
released a day before Finance
Minister Nirmala Sitharaman
presented Union Budget for
2020-21 on February 1, had
projected a GDP growth of 6-
6.5 per cent, up from 5 per cent
estimate for 2019-20.

“The fiscal slippage
announced in the government’s
new FY21 budget is modest rel-
ative to its previous targets, and
is consistent with our expecta-
tions when we affirmed India’s
‘BBB-’ rating with a stable out-
look last December, given slow-
ing growth momentum,” said

Thomas Rookmaaker, Director
and Primary Sovereign Analyst
for India, Fitch Ratings. 

Sitharaman’s Budget
missed deficit target for the
third year in a row, pushing
shortfall to 3.8 per cent of GDP
in the current fiscal as com-
pared to 3.3 per cent previously
planned. The fiscal deficit tar-
get for the coming fiscal year
starting April 1, has been fixed
at 3.5 per cent.

“The new budget targets
imply some further postpone-
ment of fiscal consolidation, in
line with the government’s
ambivalent approach to con-
solidation of the past few years
when deficit outturns have
typically exceeded budget tar-
gets,” Fitch said projecting gen-
eral government debt to remain
close to 70 per cent of GDP
through FY22.

India’s high public debt
relative to peers is a rating
weakness, it said.

“The budget does not
materially alter our view on
India’s economic growth out-
look, which we forecast to pick
up to 5.6 per cent in FY21 from
4.6 per cent in FY20,” it said.

The report further noted
that Budget contains some
measures which may support
GDP growth in the medium-
term, including reduced indi-
vidual income tax rates, some
easing of restrictions on foreign
portfolio inflows, continued
focus on public infrastructure
spending, and schemes of
which the details remain to be
announced to encourage man-
ufacturing in the electronics
and textiles sectors.

The rating agency said the
assumptions in the budget,
including nominal growth of
10 per cent and a rise in rev-
enues by 9.2 per cent were
“broadly credible” although
there were risks to the 
downside.
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Buyers of loss-making airline
Air India and oil firm

Bharat Petroleum Corporation
Ltd (BPCL) will not get a free
hand to shed excess workforce
as the government will build in
certain protection to employ-
ees in the share sale agreement,
DIPAM Secretary Tuhin Kanta
Pandey said.

price bids are invited.
While in the case of Air

India, the expression of inter-
est (EoI) has been invited by
March 17, an offer seeking the
same for BPCL is likely to be
floated in the next few days.

Asked if the bidders will get
a free hand to right-size the
companies after the acquisition,
Pandey said, “There will be cer-
tain protection to employees
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The Government will protect
the interest of policyhold-

ers of LIC, which is likely to go
public in the next financial year,
Minister of State for Finance
Anurag Thakur has said.

Listing of LIC will help
bring in greater transparency,
public participation and also
deepen the equity market, he
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ŒπŸÊ „ÊªÊ Á∑UUUU Œ‡Ê ∑UUUU Á‹∞ ÄÿÊ
‚fl¸üÊcΔ „Ò–   œÊŸË Ÿ Œ‡Ê ∑UUUU Á‹∞
∑UUUUÊ»UUUUË ÿÊªŒÊŸ ÁŒÿÊ „Ò ‹Á∑UUUUŸ ¡’

•Ê¬ ¿„-‚ÊÃ ◊„ËŸ Ÿ„Ë¢ π‹Ã „Ò¢
ÃÊ ‚’ ∑UUUU ÁŒ◊Êª ◊¢ ‚¢Œ„ ¬ÒŒÊ „ÊŸ
‹ªÃÊ „Ò– 

≈S≈ ≈Ë◊ ◊¢ flÊ¬‚Ë Ÿ„Ë¢ ∑UUUU⁄ ‚∑UUUU Õ–
¡„Ë⁄ ‚ ¡’ ¬Í¿Ê ªÿÊ Á∑UUUU ÄÿÊ
©Ÿ∑UUUUË ¬¢«˜ÿÊ ‚ ’ÊÃ „Èß¸ „Ò ÃÊ ©ã„Ê¢Ÿ
∑UUUU„Ê, „Ê¢ (◊Ò¢Ÿ ©‚‚ ’ÊÃ ∑UUUUË „Ò)–
øÊ„ Á∑UUUU‚Ë ÷Ë π‹ ∑UUUUÊ Áπ‹Ê«∏Ë „Ê,
◊Ò¢ „⁄ Á∑UUUU‚Ë ‚ ∑UUUU„ŸÊ øÊ„Í¢ªÊ Á∑UUUU
øÊÁ≈‹ „ÊŸ ’ÊŒ π‹ ‚ ŒÍ⁄ „ÊŸÊ
∑UUUUÊ»UUUUË ÁŸ⁄Ê‡ÊÊ¡Ÿ∑UUUU „ÊÃÊ „Ò– ‹Á∑UUUUŸ

ÿ„ ∑UUUUÊ»UUUUË ¡MUUUU⁄Ë „Ò Á∑UUUU œÒÿ¸ ’⁄∑UUUU⁄Ê⁄
⁄π¢ •ÊÒ⁄ ©Ÿ øË¡Ê¢ ∑UUUUÊ ÁŸÿ¢ÁòÊÃ ∑UUUU⁄¢
Á¡Ÿ ¬⁄ •Ê¬∑UUUUÊ ÁŸÿ¢òÊáÊ „Ò– ¡„Ë⁄ ‚
ãÿÍ¡Ë‹Ò¢« ŒÊÒ⁄ ‚ ¬„‹ ß‡ÊÊ¢Ã ‡Ê◊Ê¸ ∑UUUU

øÊÁ≈‹ „ÊŸ ∑UUUU ’Ê⁄ ◊¢ ¬Í¿Ê ªÿÊ ÃÊ
©ã„Ê¢Ÿ ∑UUUU„Ê Á∑UUUU ÿ„ ÖÿÊŒÊ Áø¢ÃÊ ∑UUUUË
’ÊÃ Ÿ„Ë¢ ÄÿÊ¢Á∑UUUU ≈Ë◊ ∑UUUUË ’Ò¢ø S≈˛Ò¢Õ
◊¡’ÍÃ „Ò–

≈Ë◊) ‡ÊÊŸŒÊ⁄ ¬˝Œ‡Ê¸Ÿ ∑UUUU⁄ ⁄„ „Ò¢– ©ã„¢ ¡Ê ÷Ë ◊ÊÒ∑UUUU Á◊‹ „Ò¢ ©ã„Ê¢Ÿ •ë¿Ê
¬˝Œ‡Ê¸Ÿ Á∑UUUUÿÊ– ∞‚ ◊¢ ß‚ ÁflE ∑UUUU¬ ∑UUUU ¡Á⁄∞ ©Ÿ∑UUUU ¬Ê‚ Œ‡Ê ∑UUUUË ‹«∏Á∑UUUUÿÊ¢
∑UUUUÊ ¬˝Á⁄Ã ∑UUUU⁄Ÿ ∑UUUUÊ ∞∑UUUU •ÊÒ⁄ ◊ÊÒ∑UUUUÊ „ÊªÊ– 

÷Ê·Ê– Ÿß¸ ÁŒÀ‹Ë

¬Ífl¸ Á∑˝UUUU∑UUUU≈⁄ ‚¢¡ÿ ◊Ê¢¡⁄∑UUUU⁄ Ÿ ‚Ê◊flÊ⁄ ∑UUUUÊ ∑UUUU„Ê
Á∑UUUU Áfl⁄Ê≈ ∑UUUUÊ„‹Ë ∑UUUU ŸÃÎàfl flÊ‹Ë ÷Ê⁄ÃËÿ ≈Ë◊
©ã„¢ ß◊⁄ÊŸ πÊŸ ∑UUUUË ∑UUUUåÃÊŸË flÊ‹Ë ¬ÊÁ∑UUUUSÃÊŸË
≈Ë◊ ∑UUUUË ÿÊŒ ÁŒ‹ÊÃË „Ò ¡Ê „Ê⁄ ∑UUUUË ∑UUUUªÊ⁄ ‚
ÁŸ∑UUUU‹ ∑UUUU⁄ ¡ËÃ Œ¡¸ ∑UUUU⁄ÃË „Ò– ◊Ê¢¡⁄∑UUUU⁄ Ÿ ≈˜flË≈ Á∑UUUUÿÊ, Áfl⁄Ê≈ ∑UUUUË ∑UUUUåÃÊŸË ◊¢
÷Ê⁄ÃËÿ ≈Ë◊ ∑UUUUÊ ãÿÍ¡Ë‹Ò¢« ◊¢ ¬˝Œ‡Ê¸Ÿ ◊⁄ Á‹∞ flÒ‚Ê „Ë „Ò ¡Ò‚Ê ß◊⁄ÊŸ πÊŸ ∑UUUU
ŸÃÎàfl ◊¢ ¬ÊÁ∑UUUUSÃÊŸË ≈Ë◊ ∑UUUUÊ ÕÊ– ≈Ë◊ ∑UUUU ÃÊÒ⁄ ¬⁄ ©Ÿ∑UUUUÊ •Êà◊ÁflEÊ‚ ∑UUUUÊ»UUUUË
ÖÿÊŒÊ „Ò– ß◊⁄ÊŸ ∑UUUU ŸÃÎàfl ◊¢ ¬ÊÁ∑UUUUSÃÊŸË ≈Ë◊ Ÿ •Ä‚⁄ „Ê⁄ ∑UUUUË ∑UUUUªÊ⁄ ¬⁄
¬„È¢ø ∑UUUU⁄ ◊Òø ¡ËÃ ¡ÊÃË ÕË– ÿ„ Ã÷Ë ‚¢÷fl „Ò ¡’ •Ê¬∑UUUUÊ •Êà◊ÁflEÊ‚
∑UUUUÊ»UUUUË ÖÿÊŒÊ „Ê–  Á∑˝UUUU∑UUUU≈⁄ ‚ ∑UUUU◊¢≈≈⁄ ’Ÿ ◊Ê¢¡⁄∑UUUU⁄ Ÿ ‹Ê∑UUUU‡Ê ⁄Ê„È‹ ∑UUUUË
ÃÊ⁄Ë»UUUU ∑UUUUË ¡Ê ’À‹’Ê¡Ë ◊¢ ‡ÊÊŸŒÊ⁄ ¬˝Œ‡Ê¸Ÿ ∑UUUU ‚ÊÕ Áfl∑UUUU≈∑UUUUË¬⁄ ∑UUUUË
÷ÍÁ◊∑UUUUÊ ÷Ë ÁŸ÷Ê ⁄„ „Ò–  ◊Ê¢¡⁄∑UUUU⁄ Ÿ ∑UUUU„Ê, ◊⁄ Á‹∞ ß‚ üÊÎ¢π‹Ê ∑UUUUË πÊ¡
’À‹’Ê¡ ∑UUUUË¬⁄ ‹Ê∑UUUU‡Ê ⁄Ê„È‹ „Ò– ’„Œ „Ë ‡ÊÊŸŒÊ⁄–  ¬Ífl¸ ’À‹’Ê¡ Ÿ
∑UUUU„Ê, ‚Ò◊‚Ÿ •ÊÒ⁄ ¬¢Ã ∑UUUU ¬Ê‚ ∑UUUUÊÒ‡Ê‹ •ÊÒ⁄ ÃÊ∑UUUUÃ „Ò ‹Á∑UUUUŸ ©ã„¢ •¬Ÿ
π‹ ◊¢ Áfl⁄Ê≈ ∑UUUUË Ã⁄„ ÕÊ«∏Ê ÁŒ◊Êª ‹ªÊŸÊ „Ò–   ÷Ê⁄Ã Ÿ ⁄ÁflflÊ⁄ ∑UUUUÊ ¬Ê¢øfl¢
•ÊÒ⁄ •ÊÁπ⁄Ë ≈ËwÆ •¢Ã⁄⁄Êc≈˛Ëÿ ∑UUUUÊ ‚ÊÃ ⁄Ÿ ‚ ¡ËÃ∑UUUU⁄ ¬„‹Ë ’Ê⁄ ß‚ ¬˝ÊMUUUU¬
◊¢ ¬Ê¢ø ◊ÒøÊ¢ ∑UUUUË üÊÎ¢π‹Ê ◊¢ ‚Í¬«∏Ê ‚Ê»UUUU Á∑UUUUÿÊ– 

„Ò •ÊÒ⁄ ß‚ ‹∑UUUU⁄ ∑UUUUÊ»UUUUË „Êß¬ „Ò– „◊
ß‚ •Ê◊ ◊Òø ∑UUUUË Ã⁄„ ‹¢ª •ÊÒ⁄
‚fl¸üÊcΔ ¬˝Œ‡Ê¸Ÿ ∑UUUUË ∑UUUUÊÁ‡Ê‡Ê ∑UUUU⁄¢ª–
‚ËÁŸÿ⁄ ∑UUUUË Ã⁄„ „Ë ÷Ê⁄ÃËÿ ¡ÍÁŸÿ⁄
≈Ë◊ ∑UUUUÊ ¬ÊÁ∑UUUUSÃÊŸ ¬⁄ ¬‹«∏Ê ÷Ê⁄Ë „Ò–
÷Ê⁄Ã Ÿ Á¬¿‹ ‚Ê‹ Á‚Ã¢’⁄ ◊¢ ©‚
∞Á‡ÊÿÊ ∑UUUU¬ ◊¢ ÷Ë „⁄ÊÿÊ ÕÊ–  •¢«⁄
v~ ÁflE ∑UUUU¬ ◊¢ ªÃ øÒÁê¬ÿŸ ÷Ê⁄Ã
Ÿ wÆv} ÁflE ∑UUUU¬ ◊¢ ¬ÊÁ∑UUUUSÃÊŸ ∑UUUUÊ
wÆx ⁄Ÿ ‚ ◊ÊÃ ŒË ÕË–   flÒ‚ Á∑˝UUUU∑UUUU≈
◊¢ ßÁÃ„Ê‚ ◊ÊÿŸ Ÿ„Ë¢ ⁄πÃÊ •ÊÒ⁄

Á¬˝ÿ◊ ªª¸ ∑UUUUË ∑UUUUåÃÊŸË flÊ‹Ë ≈Ë◊ ∑UUUUÊ
¬ÊÁ∑UUUUSÃÊŸ ¬⁄ ¡ËÃ Œ¡¸ ∑UUUU⁄Ÿ ∑UUUU Á‹∞
•¬ŸÊ ‚fl¸üÊcΔ ¬˝Œ‡Ê¸Ÿ ∑UUUU⁄ŸÊ „ÊªÊ–
‚‹Ê◊Ë ’À‹’Ê¡ ÿ‡ÊSflË
¡Êÿ‚flÊ‹ ÷Ê⁄ÃËÿ ’À‹’Ê¡Ë ∑UUUUË
œÈ⁄Ë ⁄„ „Ò¢ Á¡ã„Ê¢Ÿ øÊ⁄ ◊ÒøÊ¢ ◊¢ ÃËŸ
•œ¸‡ÊÃ∑UUUU ‹ªÊ∞–  ’Ê∑UUUUË ’À‹’Ê¡Ê¢
∑UUUUÊ ¬˝Œ‡Ê¸Ÿ ©À‹πŸËÿ Ÿ„Ë¢ ⁄„Ê–
•ª⁄ `UUUUÊ≈¸⁄ »UUUUÊßŸ‹ ◊¢ ÁŸø‹ ∑˝UUUU◊ ∑UUUU
’À‹’Ê¡ Ÿ„Ë¢ ø‹Ã ÃÊ ŸÃË¡Ê ∑UUUUÈ¿
•ÊÒ⁄ ÷Ë „Ê ‚∑UUUUÃÊ ÕÊ– Ã¡ ª¢Œ’Ê¡
∑UUUUÊÁÃ¸∑UUUU àÿÊªË Ÿ ÷Ë ©êŒÊ ¬˝Œ‡Ê¸Ÿ
Á∑UUUUÿÊ ÕÊ–  •Õfl¸ •¢∑UUUUÊ‹∑UUUU⁄ •ÊÒ⁄
»UUUUÊ◊¸ ◊¢ ø‹ ⁄„ ‹ª ÁS¬Ÿ⁄ ⁄Áfl
Áfl‡ŸÊß¸ Ÿ ‚ÊÃfl¢ Áfl∑UUUU≈ ∑UUUU Á‹∞ {v
⁄Ÿ ∑UUUUË ‚Ê¤ÊŒÊ⁄Ë ∑UUUUË Á¡‚∑UUUUË ’ŒÊÒ‹Ã
÷Ê⁄Ã Ÿ ¡ËÃ Œ¡¸ ∑UUUUË–  ¬ÊÁ∑UUUUSÃÊŸË
Ã¡ ª¢Œ’Ê¡Ê¢ •é’Ê‚ •»UUUU⁄ËŒË,
◊Ê„ê◊Œ •ÊÁ◊⁄ πÊŸ •ÊÒ⁄ ÃÊÁ„⁄

„È‚ÒŸ ∑UUUUÊ π‹ŸÊ ÷Ê⁄ÃËÿ ’À‹’Ê¡Ê¢
∑UUUU Á‹∞ •Ê‚ÊŸ Ÿ„Ë¢ „ÊªÊ–  ‚‹Ê◊Ë
’À‹’Ê¡ „È⁄Ò⁄Ê Ÿ Á¬¿‹ ◊Òø ◊¢ {y
⁄Ÿ ’ŸÊ∑UUUU⁄ ¬ÊÁ∑UUUUSÃÊŸ ∑UUUUË ¡ËÃ ◊¢
‚ÍòÊœÊ⁄ ∑UUUUË ÷ÍÁ◊∑UUUUÊ ÁŸ÷Êß¸– 

¬Ê∑§ ∑§Ê ¬SÃ ∑§⁄UŸ ∑§Ê ÃÒÿÊ⁄U ÷Ê⁄UÃ ∑  ÿÈflÊ
Åè×ð¢ Ñ  ÖæÚÌ ¥¢ÇÚ v~ Ñ çÂýØ× »»ü (·UUUUŒÌæÙ),
¥æ·UUUUæàæ çâ¢ã, ¥Íßü ¥¢·UUUUæðÜð·UUUUÚ, àæéÖæ¢» ãð»Ç¸ð,
ØàæSßè ÁæØâßæÜ, Ïýéß ÁéÚðÜ, ·UUUUæçÌü·UUUU ˆØæ»è,
·UUUUé×æÚ ·UUUUéàææ»ý, âéàææ¢Ì ç×Ÿææ, çßlæÏÚ ÂæçÅÜ,
Úçß çÕàÙæð§ü, àææEÌ ÚæßÌ, çÎÃØæ¢àæ â�âðÙæ,
çÌÜ·UUUU ß×æü, çâhðàæ ßèÚÐ 
Âæç·UUUUSÌæÙ ¥¢ÇÚ v~ Ñ ÚæðãðÜ ÙÁèÚ (·UUUUŒÌæÙ),
¥æç×Ú ¥Üè, ¥�Õæâ ¥ÈUUU UÚèÎè, ¥�ÎéÜ
Õ¢»ÜÁ§, ¥æçÚàæ ¥Üè ¹æÙ, ÈUUUUãæÎ ×éÙèÚ,
ãñÎÚ ¥Üè, §ÚÈUUUUæÙ ¹æÙ, ×æðã÷×Î ¥æç×Ú
¹æÙ, ×æðã÷×Î ãñçÚâ, ×æðã÷×Î ãéÚñÚæ,
×æðã÷×Î ßâè×, ×æðã÷×Î àæãÁæÎ, ·UUUUæçâ×
¥·UUUUÚ×, ÌæçãÚ ãéâñÙÐ 
×ñ¿ ·UUUUæ â×Ø Ñ  ÎæðÂãÚ ÇðÉ ÕÁð âðÐ 

·¤æðãÜè ·¤UUUUè Åè× §×ÚæÙ ·¤è ·¤ŒÌæÙè ßæÜð

Âæç·¤SÌæÙ ·¤è ØæÎ çÎÜæÌè ãñ Ñ ×æ¢ÁÚð·¤Ú

ÿÊªŒÊŸ ŒŸÊ øÊ„ÃÊ „Ò– ’Ë‚Ë‚Ë•Êß¸ ∑UUUU ∑UUUU ¢Œ˝Ëÿ •ŸÈ’¢ÁœÃ Áπ‹ÊÁ«∏ÿÊ¢ ∑UUUUË
‚ÍøË ‚ „Ê‹ ◊¢ ’Ê„⁄ „È∞ œÊŸË Ÿ Á¬¿‹ ‚Ê‹ zÆ •Êfl⁄ ∑UUUU ÁflE ∑UUUU¬
∑UUUU ’ÊŒ ‚ •¢Ã⁄⁄Êc≈˛Ëÿ Á∑˝UUUU∑UUUU≈ Ÿ„Ë¢ π‹Ê „Ò– ©Ÿ∑UUUU w~ ◊Êø¸ ‚ ‡ÊÈMUUUU „Ê
⁄„Ë ß¢Á«ÿŸ ¬˝ËÁ◊ÿ⁄ ‹Ëª wÆwÆ ◊¢ π‹Ÿ ∑UUUUË ©ê◊ËŒ „Ò–


