
 
 

GMM Pfaudler Ltd. 

Corporate Office: 902 VIOS Tower, New Cuffe Parade, Sewri-Chembur Rd, Mumbai 400037  

Registered Office & Works: Vithal Udyognagar, Anand - Sojitra Road, Karamsad - 388325 

O: +91 22 6650 3900 | F: +91 2692 661888 | CIN: L29199GJ1962PLC001171 

W: www.gmmpfaudler.com | E: sales@gmmpfaudler.com 

 

 

GMM/SEC/2022-23/43                                      September 6, 2022 

 

To, 

BSE Ltd       NSE Ltd 

Phiroze Jeejeebhoy Towers,  Exchange Plaza, C-1, Block G, 

1st Floor, Dalal Street,     Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 001     Mumbai – 400 051 

Scrip Code: 505255     Symbol: GMMPFAUDLR 

 

Sub.:  Updates on ‘Analyst & Investor Day’ scheduled on September 6, 2022 

Ref.:  Regulation 30 read with sub-paragraph 15 of Paragraph A of Part A of Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/ Ma’am, 
 

With reference to our letter dated September 5, 2022 bearing Ref. No.: GMM/SEC/2022-23/42, regarding 

schedule of the ‘Analyst & Investor Day’ to be held today i.e. September 6, 2022, please note that the link to 

participate this event virtually is https://www.gmmpfaudlerinvestormeet2022.com/ 

 

Further, the presentation for the ‘Analyst & Investor Day’ is enclosed and is being made                        

available on the website at: https://www.gmmpfaudler.com/file/Analyst-and-Investor-Day-

Presentation_September-2022.pdf 

 

This is for your information and record. 
 

Thanking you. 
 

Yours faithfully, 
 

For GMM Pfaudler Ltd 

 
 

Mittal Mehta 

Company Secretary & Compliance Officer 

FCS No.: 7848 

 

Encl.: As above 

MITTAL KARTIK 

MEHTA

Digitally signed by MITTAL KARTIK 

MEHTA 

Date: 2022.09.06 15:59:47 +05'30'
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schedule of the ‘Analyst & Investor Day’ to be held today i.e. September 6, 2022, please note that the link to 
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Further, the presentation for the ‘Analyst & Investor Day’ is enclosed and is being made 

available on the website at: https://www.gmmpfaudler.com/file/Analyst-and-Investor-Day- 
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This is for your information and record. 

Thanking you. 

Yours faithfully, 

For GMM Pfaudler Ltd 

MITTAL KARTIK Dita stored by ITAL ART 

MEHTA Out 2022006 15570530 

Mittal Mehta 

Company Secretary & Compliance Officer 

FCS No.: 7848 

Encl.: As above 
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PFAUDLER NORMAG MAVAG MIXION INTERSEAL EQUILLOY EDLON 
== Glass-Lined Technology mm Lab & Process Glass == Filtration & Drying m= Mixing Technology == Sealing Technology == Alloy Process Equipment == Fluoropolymers
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== Disclaimer 
*This presentation has been prepared by GMM Pfauadler Limited (the “Company") and forms a part of its intellectual property which is solely for the purposes of your general information and shall not be taken away, 
distributed, reproduced, or redistributed or passed on, directly or indirectly, to any other person or entity (whether within or outside your organization or firm) or published or disseminated in whole or in part, for any 
purpose by recipients directly or indirectly to any other person or entity. By accessing this presentation, you are agreeing to be bound by the trailing restrictions and to maintain absolute confidentiality regarding the 
information disclosed in these materials. The Company may alter, modify or otherwise change in any manner the contents of this presentation, without obligation to notify any persons of such change or changes. 

*You agree and understand that certain contents of this presentation are only indicative and not absolute, and the Company is not bound by them. For example, this presentation may contain certain forward- 
looking statements within the meaning of applicable securities law and regulations. These statements include descriptions regarding the intent, belief or current expectations of the Company or its directors and 
officers with respect to the results of operations and financial condition of the Company. Such forward-looking statements are not guarantees of future performance and invalve risks and uncertainties, and actual 
results may differ from those in such forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light of its operating experience in recent years. 
Many factors could cause the actual results, performances, or achievements of the Company to be materially different from any future results, performances, or achievements. Significant factors that could make a 
difference to the Company's operations include domestic and international economic conditions, changes in government regulations, tax regime and other statutes. The Company does not undertake to revise any 
forward-looking statement that may be made from time to time by or on behalf of the Company. 

*This presentation may contain certain supplemental measures of performance and liquidity that are not required by or presented in accordance with Indian GAAP, and should not be considered an alternative to 
profit, operating revenue or any other performance measures derived in accordance with Indian GAAP or an alternative to cash flow from operations as a measure of our liquidity. 

ein. no event shall GMM Pfaudler Limited or its directors or management, be responsible to any person or entity for any loss or damage, whether direct, indirect, incidental, consequential or otherwise, arising out of 
access or use or dissemination of information contained in this presentation, including, but not limited to, loss of profits. 

*No representation, warranty, guarantee or undertaking (express or implied) is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of any information, including any 
projections, estimates, targets and opinions, contained herein, and no fiability whatsoever is accepted as to any errors, omissions or misstatements contained herein and, accordingly, none of the Company, its 
advisors and representative and any of its or their affiliates, officers, directors, employees or agents, and anyone acting on behalf of such persons accepts any responsibility or liability (in negligence or otherwise) 
whatsoever arising directly or indirectly from this presentation or its contents or otherwise arising in connection therewith. 

«This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. Readers must make their own assessment of 
the relevance, accuracy and adequacy of the information contained in this presentation and must make such independent investigation as they may consider necessary or appropriate for such purpose. Any 
opinions expressed in this presentation are subject to change without notice and past performance is not indicative of future results. You acknowledge that you will be solely responsible for your own assessment of 
the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Company's business. 

*No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation. If given or made, such information or presentation must not be relied upon as 
having been authorized by any person. This presentation is not for publication or distribution or release in any country where such distribution may lead to a breach of any law or regulatory requirement. The 
information contained herein does not constitute or form part of an offer or solicitation of an offer to purchase or subscribe for securities for sale. No part of this presentation should form the basis of or be relied 
upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. The distribution of this presentation in certain jurisdictions may be restricted by law and 
persons into whose possession this presentation comes should inform themselves about and observe any such restrictions. By accessing this presentation, you represent you are permitted under the laws of your 
jurisdiction to receive this presentation. This presentation is not intended to be a prospectus, under applicable laws in India (including the Companies Act, 2013) or an offer document under the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 as amended. 

«This disclaimer clause and any claims arising out of the use of the information from this presentation shall be governed by the laws of India and only the courts in Mumbai, and no other courts, shall have jurisdiction 
over the same. By accessing this presentation, the reader accepts this. 

GMM 
Pfaudler  



“= Today's Presenters 

  

Tarak Patel Thomas Kehl Aseem Joshi 
Managing Director CEO, International CEO, India Business 

Business 

    rat 

    

Manish Poddar 

CFO, India Business 

Vincent Leroux 

Global VP Sales 

Alexander P6mpner 

CFO, International 

Business 

  

Agenda 

GMM Pfaudler - Today and Tomorrow 
Tarak Patel 

Our Markets and Platforms 
Thomas Kehl, Aseem Joshi, Vincent Leroux 

Innovation and M&A 
Thomas Kehl, Aseem Joshi 

Financial Performance and Outlook 
Manish Poddar, Alexander POémpner 

Q&A Panel 

www.gmmpfaudler.com



  

Company Overview 

GMM   Pfaudler



== History 

Gujarat Machinery Manufacturers 
(GMM) established and listed on the 

Bombay Stock Exchange (BSE) 

= a 

Pfaudler increases stake in GMM to 

DBAG acquires Pfaudler 51%. Company renamed as GMM 
Pfaudler Ltd 

(—_ Ii 1999 

Pfaudler acquires 40% stake in 

GMM 

    

      

GMM   Pfaudler
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== The Transformation 

2,041 

= 2541 crores 

     

Revenue 

pei 

8x a Standalone* 

Growth 1001 

591 

378 411 

. og Oe a 
FY16 FY17 FY18 FY19 FY20 FY21 FY22 

GMM 6 *Includes Mavag post intercompany eliminations 
Pfaudler  



Mergers & Acquisitions 

2020 

Ke y 

2022 
Bolt-On 

Pfaudler Acquisitions 

International since 2016 

  GMM a 
is Pfaudler



== Today 

1800+ 15 / 1OO+ 
Employees Manufacturing Complementary Countries 

Facilities brands 

PFAUDLER NORMAG MAVAG MIXION INTERSEAL EQUILLOY EDLON 
m= Glass-Lined Technology mm Lab & Process Glass mm Filtration & Drying m= Mixing Technology m= Sealing Technology m= Alloy Process Equipment m= Fluoropolymers 

GMM   Pfaudler



== Global Leader 

Lewes Atay 
llmenau 

oan Cl aa ee ot 
SWITZERLAND 

USA 

Rochester At 

Avondale CHINA 
Americus 

INDIA 

Karamsad 

Hyderabad 
Ahmedabad 

BRAZIL 

Global Reach 

Local Presence 

Integrated Organization ee ee 
Facilities 

GMM 
Pfaudler  



GERMANY 

  

GMM 
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== Environmental Social Governance 

GMM Pfaudler 
5 year Roadmap ST ren Governance 

  

Environment Protection Healthcare Regular Monitoring and 

Review 
Responsible Business Education 

Conduct Transparency and Reporting 

Social Stewardship Environment Sustainability Reporting 

GMM   Pfaudler



— Building on Our Strengths 

— Global — Execution 

Leadership Credibility 

— Wianagement me al d=le|celdlola 

Experience Capabilities 

GMM   Pfaudler



₹

₹

[oF Revenue 

Vision = 5/00 Crores 

EBITDA 

VOW, o < 650 Crores 

ROCE 

VAeW/e 

GMM   Pfaudler



  

Our Markets & 

Platforms 

 



#1

Platforms 

40% 

Technologies ° Systems Services 

Glass-Lined 

rs (ie 
Leadership Process Installed 

Know-How Base     
  GMM a 

L- Pfaudler



Click below to see a video depicting our 

End-to-End Solutions for the Global Process 

Industry 
  

  

GMM   Pfaudler

https://www.youtube.com/watch?v=SKXo14_ASdg


₹
•
•

•

•

•

Market Leader with Positive Industry Outlook 

CHEMICAL (61%) 

* China+l strategy 

* Demographics 

  

2541 

Americas 

28% 
PHARMA (32%?) 

  

1600 
APAC * Policy support / government incentives 

55% 1 ¢ Reshoring from China to US & Europe 

800 

    

OTHERS (7%)    - Oil & Gas, Metals & Minerals, Paints and 

others that benefit from our Mixion, 
GMM Pfaudler Competitor 1 Competitor 2 Equilloy, Mavag and Systems Solutions 

Note:   19 7 Competitor information are estimates for FY22 udi 

4 Share of GMM Pfaudler consolidated revenue er
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Glass-Lined 

Leadership 
    

  
| 40% || 4000 

        
    

Market Share EUs/Year 

Increase 

evita . 
Operational Value 

through Excellence Sourcing 
Example: Example: 

China & Germany facilities Stock & Sale 

GMM   Pfaudler
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Non Glass-Lined 

Complementary 
    

          
    

6 Diversified 

Branded Product Lines Po rtfol fe) 

CT co, 

Revenue 

Example: Example: 

API Production Plant in Belgium WFE China 

  GMM —J 
C- Pfaudler



 
 

  
 
 

 
 

 



Systems 

Process Know-How 

a=a= 900+Dedicated | uaa 
Process Engineers $1-10 mn 

    

          
    

3 Test Centers Order Size 

Grow 

Revenue 
Turnkey New 

through ———_ Solutions Applications 
Example: Example: 

Multiourpose Factory-US FGD* Acid Recovery 

 



    

  

a
)
 

o
a
 i | | | | 

SERVICES rt 
a. 47 

    

   

i
 

a
n
n
 

‘ ‘ 
= = ae 

    

    
  

    

   GMM . : ‘Pfaudier 2 Our Service 

www.gmmpfaudler.com : | Your Solution           
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Services 

Installed Base 

~| 50,000+ |_| 100+ 

    

        
    

GL Installed Base Service Engineers 

Drive 

Profitability Local Improved 
fnretian Presence Customer 

Experience 
Example: Example: 

IDS Manufacturing Service App 
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=— Our Strategy 

Glass-Lined 

    

    
   

I 
Leadership 

Increase 

Profitability 
   

    
       
        

  

Operational 

Excellence 

¢ Value 

Sourcing 

Non Glass-Lined 

     
    

   2 
Complementary 

      
    

      

  

Selling 

¢ Adjacent 
Industries 

Systems 

     

  
      

   

   3 Process 

Know-How 

   
Turnkey 

Solutions 

      

  

New 

Applications 

Services 

¢ Local 

Presence 

¢ Improved 

Customer 

Experience 

GMM   Pfaudler



  

Innovation & 

M&A 

GMM   Pfaudler



== Innovations 

Glass-Lined Non Glass-Lined Systems Services 

Technology Technology Green ace5000™ 

Technologies SmartGlass Fermentation 

GMM 
Pfaudler  



== Mergers & Acquisitions 

2017 Interseal Sealing Technology 

2018 Normag Lab & Process Glass 

2019 Industrial Mixing Solutions Division Mixing Technology 

2020 DeDietrich Process Systems India Glass-Lined Equipment 

YAOV | HDO Technologies Alloy Process Equipment 

2022 Hydro Air Research |talia Membrane Technologies 

2022 JDS Manufacturing Glass-Lined Equipment   
GMM   Pfaudler



  

Financials 

GMM   Pfaudler



₹ ₹

55 

Financial Performance 
  

  

Revenue (= crores) 

8x 

2,041 

    

  

  

EBITDA** (= crores) 

9x 

  

350 

  

  

      

Growth Growth 

309 35 

FY16 FY22 FY16 FY22 

L_ | PFI |_| Standalone* 

* Includes Mavag 
** excluding PPA and acquisition related adjustments 

  
GMM 
Pfaudler  
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== Financial Performance 

  

EPS** (2) 

6x 
Growth 

FY16   
  

50 

FY22 

  

    

ROCE* (%) 

18% 

  

FY16 

  

22% 

FY22     

Net Debt : EBITDA* (times) 

1.2 
1.1 

0.5 

Zero 

Debt 

  

Until FY FY 21 FY 22 Sep 22 

20 Proforma       

Kvn * excluding PPA and acquisition related adjustments GMM   “ post bonus impact Pfaudler



₹ ₹

FY25 Guidance 
  

    

Revenue (2 crores) EBITDA?* (2 crores) ROCE* (%) 

3,700 630 
CAGR CAGR 

2,541 25% 

5350 22% 

FY22 FY25 FY22 FY25 FY 22 FY 25 

              

55 * excluding PPA and acquisition related adjustments   dier



= Why GMM Pfaudler? 

Proven Technology... Clear 
Track Leadership Strategy 
Record 
Continue to deliver on Innovation focused with Continue to leverage 
what was promised investments in technology global reach and 

and procéss know-how complementary product 
portfolio 

Long-Term Commitment 
56
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Moving Forward 

with Purpose 
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Thank You 

Investor Relations Contact 

Priyanka Daga 
GMM Pfaudler Ltd 

T: +91 22 6650 3900 
E: investorrelations@gmmpfaudler.com   

Anuj Sonpal 
Valorem Advisors 

i an ned ae LO aol 0 10 
E: gmmpfaudier@valoremadvisors.com 

Sd  

https://www.youtube.com/channel/UCeL3VKzUtq3-L3JAJFZqLKQ
https://twitter.com/GMM_Pfaudler
https://www.linkedin.com/company/153155/admin/
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== References and Definitions 

= Flue Gas Desulfurization (FGD) plant removes sulfur dioxides (SO2) from flue gas produced by boilers, furnaces, and other 

SOUrCces 

= Purchase Price Allocation (PPA) adjustments related to fair value adjustment on inventory and amortization of acquired 

intangible assets (mainly Trademarks, Technology, Customer Relationships) 

= Earnings before Interest, tax, depreciation and amortization (EBITDA) is calculated as Profit before tax (before exceptional) 

+ Depreciation and Amortization + Finance cost — Other income + PPA (non-cash adjustments) 

= Earnings before interest and tax (EBIT) is calculated as Profit before tax (before exceptional) + Finance cost + PPA (non-cash 

adjustments) 

= Net Debt: EBITDA is calculated as (total debt - cash and equivalents including bank balances) divided by EBITDA 

= Earnings per share (EPS) is calculated using net profit attributable to equity holders (excludes non-controlling interests) + PPA 

(non-cash adjustments) + acquisition costs/exceptional item 

# Return on Capital Employed (ROCE) is calculated as EBIT divided by total equity + non-controlling interest + total debt 

GMM 
Pfaudler  


