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Date:May 26, 2023 
 
To,  

The Manager, 
Department of Corporate Services (DCS-Listing)  
BSE Limited 
PhirozeJeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
Scrip Code: 531717 

The Manager, 
Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, BandraKurla Complex, 
Bandra (E), Mumbai – 400 051 
Symbol: VIDHIING 

  

Dear Sir/Madam, 
 
Ref No: - Company Code: BSE – 531717, NSE Symbol: VIDHIING 
Sub:  Outcome of the Board Meeting held on May 26, 2023 
 
In terms of Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, this is to inform you that, the meeting of the Board 
of Directors of our Company was held today i.e. Friday, May 26, 2023 at 11:30 a.m., at the time scheduled for meeting, 
and concluded at 01:45 p.m., wherein the following businesses were inter-alia transacted: 
 
1. Approved the Annual Audited Standalone &Consolidated Financial Statement of the Company for the financial 

year ended March 31, 2023comprising of the Balance Sheet as at March 31, 2023, Changes in Equity, the Statement 
of Profit & Loss and Cash Flow Statement for the year ended on that date and Notes thereon and taken on 
recordthe Report of Auditor’s thereon. 

2. Approved the Audited Standalone &Consolidated Financial Results of the Company for the quarter and financial 
year ended March 31, 2023 and taken on record the Report of Auditor’s thereon. 

3. Approved the Cash Flow Statement and Statement of Assets & Liabilities of the Company for the period ended on 
March 31, 2023. 

4. Recommended Final Dividend for the financial year ended March 31, 2023 of Rs. 0.40/- (Rupees Forty Paisa Only) 
i.e. @ 40% per equity share having face value of Rs.1/- each, aggregating to Rs. 199.78Lakhs. The payment is 
subject to the approval of the shareholders at the ensuing Annual General Meeting. 

 
Kindly take the same on your record and display on your website. 
 
Yours Sincerely, 

For Vidhi Specialty Food Ingredients Limited, 
 
 
Bipin Madhavji Manek 
Chairman & Managing Director 
(DIN: 00416441) 
Place: Mumbai 

mailto:mitesh.manek@vidhifoodcolors.com
https://vidhifoodcolors.com/
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CHARTERED ACCOUNTANTS 
Head Office : 302-304, Regent Chambers, Nariinan Point, Mumbai 400021. 
Branch Office : Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andheri Kurla Road, Chakala, Andheri East, Mumbai 400093. 
Thane Office : 1501, Oriana Business Park, Wagle estate.Thane west, Mumbai 400 601 . 
T:+91 22 43439191/+91 22 22832626, www.bhutashah.com 

Independent Auditor's Report on Ind AS Standalone Financial Results of Vidhi Specialty 
Food Ingredients Limited, 

To The Board of Directors of 
Vidhi Specialty Food Ingredients Limited 

Report on the audit of the Standalone Financial Results 

Opinion: 

We have audited the accompanying statement of standalone financial results of Vidhi Specialty Food 
Ingredients Limited (the "Company") for the quarter and year ended March 31 , 2023 together with 
notes thereon (the "Financial Statement") attached herewith being submitted by the Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
these financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

b. gives a true and fair view in conformity with Indian Accounting Standards prescribed under 
Section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued there under 
and other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the quarter and 
year ended March 31, 2023. 

Basis for Opinion: 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the I CAi's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 
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Management's Responsibilities for the Standalone Financial Results: 

These financial results, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been compiled from the related audited standalone financial 
statements for the year ended March 31, 2023. The Company's Board of Directors are 
responsible for the preparation and presentation of the Standalone Financial Results that give a 
true and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in Ind AS, prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financials reporting process of the 
Company. 

Auditor's Responsibilities 

Audit of the Standalone Financial Results for the quarter and year ended March 31, 2023: 

Our objective is to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 



BHUTA SHAH & Co LLP 
CHARTERED ACCOUNTANTS 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone annual financial results made 
by the Management and Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Standalone Financial Results may be influenced. We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 
Results. 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter: 

The statement includes the results for the quarter ended March 31, 2023 and March 31, 2022 
being the balancing figure between audited figures in respect of the full financial year and the 
published year to date figures upto the third quarter of the relevant financial year which were 
subject to limited review. Further, figures for quarter and year ended March 31, 2022 have been 
audited by previous auditors and have been relied upon by us. 

Our report on the statement is not modified in respect of this matter. 

For Bhuta Shah & Co LLP 
Chartered Accountants 
Firm Registration No. 101474W / W100100 

Atul Gala 
Partner 

Place: Mumbai; 
Date: 26th May 2023 



BHUTA SHAH & Co LLP 
CHARTERED ACCOUNTANTS 
Head Office : 302-304, Regent Chambers, Nariinan Point, Mumbai 400021. 
Branch Office: Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andheri Kurla Road, Chakala, Andheri East, Mumbai 400093. 
Thane Office : 1501 , Oriana Business Park, Wagle estate.Thane west, Mumbai 400 601. 
T:+91 22 43439191/+91 22 22832626, www.bhutashah.com 

Independent Auditor's Report on Ind AS Consolidated Financial Results of Vidhi Specialty 
Food Ingredients Limited, 

To The Board of Directors of 
Vidhi Specialty Food Ingredients Limited 

Report on the audit of the Consolidated Financial Results 

Opinion: 

We have audited the accompanying statement of Consolidated Financial Results of Vidhi 
Specialty Food Ingredients Limited ('the Parent') and its subsidiary company i.e. Arjun Food 
Colorants Manufacturing Private Limited ( collectively referred to as 'the Group') for the quarter 
and year ended March 31, 2023 together with notes thereon (the "Financial Statement") attached 
herewith being submitted by the Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Consolidated Financial Results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

b. gives a true and fair view in conformity with Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder 
and other accounting principles generally accepted in India of the consolidated net profit and 
consolidated comprehensive income and other financial information of the Group for the 
quarter and year ended March 31, 2023. 

Basis for Opinion: 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
section of our report. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI ") together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the I CAi's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 
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Management's Responsibilities for the Consolidated Financial Results: 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors, and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2023 has been compiled from the related audited 
Consolidated Financial Results. The Company's Board of Directors are responsible for the 
preparation and presentation of the Consolidated Financial Results that give a true and fair view 
of the consolidated net profit and Consolidated other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in Ind AS, 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Group and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Consolidated Financial Results that 
give a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
Company included in the group are responsible for assessing the ability of the respective 
Company's, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Respective Board of 
Directors either intends to liquidate their respective Companies or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financials reporting process of the Group. 

Auditor's Responsibilities: 

Audit of the Consolidated Financial Results for the quarter and year ended March 31, 2023: 

Our objectives is to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Consolidated Financial Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery , intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated annual financial results made 
by the Management and Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern . If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern . 

• Evaluate the overall presentation , structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation . 

• Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of 
the Company to express an opinion on the Consolidated Financial Results. 



BHUTA SHAH & Co LLP 
CHARTERED ACCOUNTANTS 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Consolidated Financial Results. 

We communicate with those charged with governance of the parent regarding , among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance of the parent with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters: 

The figures for the quarter ended March 31, 2023 and March 31 , 2022 as reported in these 
financial results are the balancing figures between figures in respect of the full financial year and 
the published year to date figures up to the end of third quarter of the relevant financial year, 
which were subjected to a limited review. 

Our opinion is not modified in respect of the above matters. 

For Bhuta Shah & Co LLP 
Chartered Accountants 
Firm Registration No. 101474W / W100, 00 

Atul Gala 
Partner 
Membership No. 048650 
UDIN: 230486508GTOGD9446 

Place: Mumbai; 
Date: 26th May 2023 
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VIDHI SPECIALTY FOOD INGREDIENTS LIMITED 

CIN: L24110MH1994PLC076156 
Regd. Address: F/27, Commerce Centre, 78, Tardeo Raod, Mumbai -400034 

Tel No.: 022 - 6140 6666 Fax: 022 - 23521980 Email: milesh .manek@foodcolors.com Website: www.vidhifoodcolors.com 

Statement of Audited Standalone and Consolidaled Financial Res ulls for the Quarter and Financial Year ended March 31, 2023 

Standalone Consolid,1ted 

Sr. Quarter Ended Year Ended Quarter Endl'd 
Particulars 

No. 
31-Mnr-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22 31-Mar-23 31-Dec-22 31-~'lar-22 

Audited Unaudited Audited Audited Audited Aud ited Unaudi ted Audiled 

I Revenue from oDCri'lio ns 8,946.80 8,641.25 14,500.28 40,399.29 53,705.46 8,946.80 8,641.25 14,500.28 
[I O ther Income 60.47 5.54 98.05 "120.99 138.38 60.47 5.54 97.88 

III Tolal Income (!+II) 9,(YJ].27 8,646.79 14,598.33 40,520.28 53,843.84 9,007.27 8,646.79 14,598.16 

IV Expenses 
a) Cost of materials cons umed 3,702.% 3,274.19 3,970.22 16,259.99 14,719.72 3,702.% 3,274. 19 3,970.22 

b) Purchases ofSlock-ln-Trade 2,630.08 2,530.01 5,66241 13,133.97 26,776.18 2,630.08 2,530.01 5,662.4 1 

c) Changes in inventories of finish ed goods, Stock-in-Trade and work-in-
33.50 281.19 1,46730 (100.55) (1,686.92) 33.50 281.19 1,467.30 

progress 
d) Employee bcnefils expense 201.68 21208 237.33 908.38 947.45 201.68 212.08 237.33 

e) Firiance costs 78.12 88.03 118.39 363.41 391.1 1 78.75 88.03 118.39 
f) Depreciation and amortisation expenses 90:69 83.49 78.33 336.04 297.01 97.30 84.09 81 .% 

Iv.) Other expenS<.>s 1,158.89 1,083.06 1,238.32 4,623.59 4,483.93 1,159.49 1,084.04 1,240.50 
Total Expenses 7,895.92 7,55205 12.772.30 35,524.83 45,928.48 7,903.76 7,553.63 12,778,11 

V Profif/(loss) before Exceptional ilems and tax ( ID-IV ) 1,111.35 1,()94.74 1,826.03 4,995,45 7,915.36 1,103.51 1,093.16 1,820.05 

VI Exceptional Items . 
VIJ Profif/(loss) before Tax ( V - VI ) 1,111.35 1,()94.74 1,826.03 4,995,45 7,915.36 1,103.51 1,093.16 1,820.05 
Vll1 TaXPXnPnse: 

a) Current tax 300.00 315.00 390.00 1,265.00 1,% 0.00 300.00 315.00 390.00 
b) Deferred tax (74.88) 11.41 51 .56 (55.05) 79.50 (74.88) 11 .41 51.56 

IX Net Profif/(loss) for lhe period from continuini: operations ( VU - vm) 886.23 768.33 1,384.47 3,785.50 5,875.86 878.39 766.75 1,378.49 

X Profif/(loss) from disconlinued operations . . . . . . 

XI Tax e:,mpnses of discontinued or,erations . . . . 

xa Profif/(loss) from Discontinued operations (after tax) (X-XI) . - - . . . 

xm Profif/(loss) for lhe period (IX+XII) 886.23 768.33 1,384.47 3,785.50 5,875.86 878,39 766.75 1,378.49 

XIV Other Comprehensive Income 

A. (i) llems thal wi ll no l be reclassified lo profit or loss (3.57) (206) 9.70 2.60 10.% (3.57) (2.06) 9.70 

(ii) Income tax relating lo items that will not be reclassified to profit or loss (220) (0.52) (1.33) 0.65 (1.65) (0.90) (0.52) (1.33) 

8. (i) llems lhat will be reclassified to profit or loss . . 
(ii) Income tax re la ting to items tha t w il1 he rec lds~ified to profit or loss . 
Total other Comprehensive Income (5.77) (259) 8.37 3.25 9.31 (4.48) (2.59) 8.37 

xv Total Comprehensive Income for the period (XID+XIV) Comprising Profil 
880.46 765,74 1,392.84 3,788.75 5,885,17 873,91 764.16 1,386.86 llLossl and Other comorchen"sivc Income for the period) 

XVI Paid-up Equily Share Capital (Face Value of Equily Share Rs.1/· Per Share) 499.45 499.45 499.45 499.45 499.45 499.45 A00.45 499.45 

..- ~ - /£ ,nQ I/JO•'~ lfjiliillfl Equity (exculdini: revalualion reserve) '/ '' 24,639.25 21,250.05 //,'I: ... - '' 
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"'~n r"~"" 
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(Rs. In L1khs) 

Ye,1.r Ended 

31 -Mar-23 31-Mar-22 
Audited Audited 

40,399.29 53,705.46 
120.99 138.21 

40,520.28 53,843.67 

16,259.99 14,719.72 

13,'1 33.97 26,776. 18 

(100.55) (1,686.92) 

908.38 947.45 

364 .04 391.11 
350.48 3 11.46 

4,624.02 4,488.41 

35,540.33 45,947,41 

4,979.95 7,896.26 

4,979.95 7,896.26 

1,265.00 1,960.00 
(55.05) 79.50 

3,770.00 5,856.76 

. 

3,770.00 5,856.76 

2.60 10.96 

0.65 (1.65) 

3.25 9.31 

3,773.25 5,866.07 

499.45 499.45 

24,57269 21,199.00 
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Earnings per equity share (for l.."on tinuing operation): 
XVIII (I) Basic 1.76 1.53 2 79 7.59 11.78 1.75 1.53 2.78 7.55 11.75 

(2) Diluted 

Earnings per equity share (for discontinued operation): 
XIX (J)Basic 

(2)Diluted 

Earning per equity sh are (for discontinued &, continuing operation) 
xx (1)Basic 

(2) Diluted 

Notes: 
1 The results for the quarter and Financial Year ended March 31, 2023 were reviewed by the Audit Committee and approved by the Board of Directors in it's meeting held on May 26, 2023. 

The.Statutory Auditors of the Company has carried out audit of the aforesaid results in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 2015. 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies to the extent applicable. 

3 TI1e Company operates in single business segment namely manufacturing and trading of food colors and chemicals. H ence, no separate d isclosure as per "Ind AS-108" is required for U1e 
Operating segment. 

4 The Board of Directors at its meeting held on May 26, 2023, has declared Dividend of Rs. 0.40/- per equity share of Re. 1/- each fully paid up, (i.e. 40%), for the Financial Year 2022-23 
aggregating to Rs. 199.78 Lakhs. 

5 The figures of the quarters ended 31st March 2023 and 31st March 2022 are balancing figures between the audited figures in respect of the full financial year ended on 31st March 2023 
and 31st March 2022 (Ind AS) respectively and the published year to date Ind AS figures upto U1ird quarters ended on 31st December 2022 and 31st December 2021 respectively, which 
were subjected to a limited review 

6 Previous period's figures have been regrouped/ reclassified, wherever necessary to make them comparable with the current period/year. 

Date : May 26, 2023 
Place: Mumbai Chairman & Managing Director 
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Vidhi Specialty Food Ingredients Limited 

Audited Stc1tement of Assets & Liabilities 

P.irticulars 

I ASSETS 
1. Non·t.:urrent .issets 
,1) Property, Pl,1 nt ,rnd Equipment 
b) Cc1pi tc1I worh·m·pror,ress 
c) In vest ment Property 
d) Right to use of Asset 
t;>}Goodwill 
f) Other lntcrngible dSsets 
(g) lnl,rngible c1ssets under development 
(h) Biolor,icc1 I Assets other thc1n bearer pl c1n ls 
(1) Finc1ncic1 I Assets 
(i) Investments 
(ii) Tr,,de receivclbles 
(i ii ) Lo,rns 

(j) Deferred I.ix asse ts (net) 

(k) Other non-current ,1ssets 
Total Non Current Assets 
2. Current assets 
a) In ventories 
b) Fin,rnci,11 Assets 
(i) Investments 
(ii ) Tr,,de receivables 

(iii) Cash and c,,sh eq uivalents 
(iv) Bank balances other than( iii ) ahove 

(v) Loans 

(vi) Others (to be·specified ) 

c) Current Tax Assets (Net) 

(d) O ther current asse ts 

Tola! Current Assets 

Total Assets 

ll EQUITY AND LIABILITIES 

1 Equity 
d) Equity ShMe cr1 pi1 ,1 I 

b) O ther Equity 

Total Equity 

LIABILITIES 

2 Non-<urrent liabilities 
a) Fin,rncic1I Liabilities 

i) Borrowings 
ia) l..edse liabilities 
ii) Trade payables 

(A) total outstanding dues of micro enterprises and 
smc1ll enterprises; and 

(B} tota l ou tstanding dues of cred itors other than 
micro en terprises ,,nd small enterprises. 
iii} O ther financ ial liabilit ies 

b) Provisions 

c) Defe rred tax liabilities (Net) 

d) Other non,urrent liabilit ies 
Total Non Current Liabilities 

3 Current liabilities 
a) Finc1ncic1I Liabilities 

i) Borrowings 
ia) Lease liabilities 

ii) Trade payables 

(A) total outst,rnding dues or micro enterprises and 
small enterprises; dnd 

(B) to tal outstanding dues of creditors other than 
micro enterprises and small enterprises 
iii) Other fin ancial liabilities 

b) O ther current liabi lities 

r) Provisions 
d) Cu rrent Tax Liabilities (Net) 

Tola! Current Liabilities 

1 otal Equity and Liabilities 

Date: May 26, 2023 

Place: Mumbai 

31-Mar-23 31-Mar-22 
Standalone Standalone 
(Audited) (Audited) 

4,400.45 3,568.23 
6,454.79 3,337.90 

257.66 190.69 

1,320.15 1,320.15 

13.15 14.17 

12,446.20 8,431.14 

6,053.24 7,266.38 

10,076.78 15,012.74 
728.12 101,07 
25.74 45.34 

101.99 90.42 
1,382.16 1,131.30 

40.33 
2,356.61 3,097.53 

20,724.64 26,785.11 

33,170.84 35,216.25 

500.20 500.20 
24,639.25 21,250.05 

25,139.45 21,750.25 

. 468.40 1,597.64 
69.% 

58.82 55.95 
208.37 264.07 

805.55 1,917.66 

4,497.39 7,352.66 

182.20 264.33 

2,096.37 
3,406.03 

194.41 171.94 
197.29 337.85 

15.69 15.53 
42.49 

7,225.84 11,548.34 

33,170.84 35,216.25 

Vidhi Specialty Food Ingredients Limited. 
Office: E 27 128 29. Commerce Centre. 78. Tardeo Road, 

Mumbai -lOOOJ..;. India 
Tel : - 91 22 6140 6666 Fax: - 91 22 23:)2 1 %0 

31-Mar-23 
Consolidated 

(Audited) 

4,400.45 
6,845.33 

384.27 

750.88 

13.15 

12,394..08 

6,053.24 

10,076.78 

728.56 

25.74 

91.93 

1,382.15 

2,360.30 

20,718.70 

33,112.78 

500.20 

24,572.69 

25,072.89 

470.48 

69.% 

58.82 

208.37 

807.63 

4,497.39 

182.60 

2,102.30 

194.41 
197.38 
15.69 

42.49 

7,232.26 

33,112.78 

Factory: 5918 & 68. M.I DC. Dhatav. Roha 

(Rs. in Lak~ m 
01st: Raigad. Maharashtra -· J0211G.lno1a 

ail : m1tesh .manek. v1dhifoodcolcY.Jcorn 

Web : www.v1dhifoodcolc:f.C,co111 

GIN: L24110MH1994PLC076156 

31-Mar-22 
Consolidated 

(Audited) 

3,568.23 
3,723.57 

319.74 

762.89 

14.17 

8,388.60 

7,266.38 

15,012.74 

101.59 

45.34 

87.90 

1,131.30 

40.33 

3,100.44 
26,786.02 

35,174.62 

500.20 

21 ,199.00 

21,699.20 

1,599.70 

-
-

. 

55.95 

264.07 

1,919.72 

7,352.66 

264.53 

3,412.87 

171.94 

338.17 

15.53 

11,555.70 

35,174.62 



Vidhi Specialty Food Ingredients Limited. 

Vidhi Specialty Food Ingredients Limited 

Office: E 27,28129 . Commerce Centre. 78. Tardeo Road. 

Mumbai - 40003'1. India 

Tel : . 91 22 GMO 6666 Fax: . 91 22 23o2 rnso 
Factory : 59 'B & 68, M.I.D.C. Dhatav. Rol1a 

01st : Raigad. Maharashtra - -102116.lndia 

Cash Flow Statement for the Financial Year ended 31st March 2023 

E-mail : mitesh.maneklr v1dh1foodcolo~ -.corn 

Web: www.v1dll1foodcolo~ ·.com 

GIN : L24110MH1994PLC07G156 

Particulars 

Cash flow from Operating activities 
Profit before Income tax 

Adjustments for : 

Depreciation 

Finance Cost 

Sundry Balance Written Back 

Sw1dry Balance Written Off 

Interest income 

Adjustment for Other Comprehensive Income 

Ind AS adjustment charged to Retain Earning 

Expected Credit loss 

Interest on MSME 

Operating profit before Working Capital changes 

(Increase)/Decrease in Trade Receivables 

(Increase)/ Decrease in Inventories 

(lncrease)/Decrease in Financial Assets - Loans 

(Increase)/Decrease in Financial Assets - Others 

Increase/ (Decrease) in Current Tax Assets 

(Increase)/ Decrease in Other non-current assets 

(Increase)/Decrease in Other current assets 

Increase/ (Decrease) in Trade payables 

Increase/ (Decrease) in Provisions 

Increase/ (Decrease) in Current Tax Liabilities 

Increase/ (Decrease) in Other financial liabilities 

Increase/ (Decrease) in Other current liabilities . 
Net changes in Working Capital 

Cash generated from Operations 

Direct taxes paid 

Net cash Inflow/(Outflow) from operating activities [A] 

Cash flow from Investing activities 

Purchase of Fixed Assets 

Interest received 

Investment 

Net cash Inflow /(Outflow) from Investing activit ies [BJ 

Cash flow from Financing activities 

Dividend paid 

Finance Cost 

Issue of share capital 

Proceeds/ (Repayment) of Long Term Borrowings 

Proceeds/ (Repayment) of Short Term Borrowings 

Net cash Inflow/(Outflow) from Financing activities [CJ 

Net Increase/(Decrease) in cash and cash equivalents [A+B+C] 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at U1e end of U1e year 

Date: May 26, 2023 

Place: Mumbai 

C O LO U R S You Can Trust For Your Food 

31-Mar-23 
Standalone 
(Audited) 

4,995.45 

336.04 

363.41 

(2.60) 
. 

(46.27) 
. 

. 

35.68 

0.62 

5,682.33 

4,900.27 

1,213.14 

(262.43) 

1.02 

740.82 
(1,389.19) 

5.64 

22.47 

(140.56) 

5,091.17 

10,773.50 

(1,181.90) 

9,591.60 

(4,283.05) 

46.37 

(4,236.68) 

(397.46) 

(363.41) 

(1,129.23) 

(2,855.26) 

(4,745.36) 

609.56 

118.57 

728.13 

.m a s (Rs . L kh) 
31-Mar-22 31-Mar-23 31-Mar-22 

Standalone Consolidated Consolidated 
(Audited) (Audited) (Audited) 

7,915.36 4,979.95 7,896.26 

297.01 350.48 311.46 
391.11 364.04 391.11 
17.18 -2.60 17.18 

. . 

(44.85) (46.27) (44.85) 
. -
. . 

35.68 . 

-0.97 0.62 -0.97 
8,574.84 5,681.90 8,570.19 

(5,555.46) 4,900.27 (5,555.46) 
(3,273.09) 1,213.14 (3,273.09) 

(8.35) (6.99) 
(210.98) (262.43) (210.98) 

. -
2.83 1.02 12.83 

(695.54) 740.04 (695.77) 
925.86 (1,389.88) 928.99 
10.14 5.64 10.14 

. -
5.12 22.47 4.52 

219.53 (140.80) 219.85 

(8,579.95) 5,089.46 (8,565.97) 

(5.11) 10,m.36 4.22 
(2,149.89) (1,179.85) (2,149.89) 

(2,155.00) 9,591.51 (2,145.67) 

(4,059.76) (4,283.05) (4,069.76) 

44.62 46.37 44.62 

(4,015.14) (4,236.68) (4,025.14) 

(299.16) (397.46) (299.16) 
(391.11) (363.41) (391.11) 

. -
1,414.47 (1,129.23) 1,414.46 

4,534.23 (2,855.26) 4,534.23 
5,258.43 (4,745.36) 5,258.43 

(911.71) 609.47 (91239) 

1,030.28 119.09 1,031.48 

118.57 728.'56 119.09 

Bipin M Manek 

cs.;=,., .. ,~~~;:;::\~" 

VI DH I 



Date: May 26, 2023 

To, 
The Manager, 
Deparhnent of Corporate Services (DCS-Listing) 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
Scrip Code: 531717 

Dear Sir/Madam, 

The Manager, 
Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, BandraKurla 
Complex, Bandra (E), Mumbai - 400 051 
Symbol: VIDHIING 

Ref No: - Company Code: BSE- 531717, NSE Symbol: VIDHIING 
Sub: Declaration pursuant to Regulation 33 (3)(d) of the Securities & Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

I, Bipin M. Manek (DIN: 00416441), Chairman and Managing Director of Vidhi Specialty Food Ingredients 
Limited (the Company) having its Registered Office at E/27, Commerce Center, 78, Tardeo Road, Mumbai -
400034, hereby declare that, the Statutory Auditors of the Company, M/s. Bhuta Shah & Co LLP, Chartered 
Accountants, Mumbai (Firm Registration No: 101474W /W100100) have issued an Audit Report with 
unmodified opinion on Standalone and Consolidated audited financial results for the quarter& financial year 
ended March 31, 2023. 

This declaration is given in compliance of Regulation 33(3)( d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Kindly take this declaration on your records and oblige. 

Yours Sincerely, 

~ty Foodlngred;,m, Umited 

Bipin M.Manek 
Chairman & Managing Director 

(DIN: 00416441) 

Place: Mumbai 

Vidhi Specialty Food Ingredients Ltd. 
RegdOff.: 

E/27, Commerce Centre, 78, Tardeo Road, 
Mumbai 400034, India Tel: + 91 22 6140 6666 (100 Lines) 
Fax:+ 91 22 2352 1980, E-mail: mitesh.manek@vidhifoodcolors.com 
Website: https://vidhifoodcolors.com/ 

factory: 

59/B & 68, M.I.D.C. Dhatav, Roha 
Dist: Raigad, Maharashtra 402116, India 
CIN : L24110MH1994PLC076156 
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