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Dated:21.09.2021

Bombay Stock Exchange Limited
Department of CorPorate Services,

Phiroze JeejeebhoY Towers'
Dalal Street,
Mumbai - 400 001

BSE Scrip code: 513262

STEEL STRIPS WHEELS LTD'
CIN: L27t OTPBI 985PLC0061 59

Head Office : ISO/TS16949 Gertified

SCO 49-50, Sector-26,
il"Jny" n'ri'g, Chandigarh-160 019 (lNDlA)

iJ., iegtl-ztss11i, 27eoe7s' 27e2385

Fix: +91-172-2794834 I 2790887

Website : www sswlindia'com

The National Stock Exchange of India Limited

Exchange Plaza,
Plot No. C/1, G Block,
Bandra-Kurla comPlex, Bandra (E),

Mumbai - 400 051

NSE Symbol: SSWL

Dear Sir/Madam,

PursuanttoRegu|ation30ofSEB](Listingob|igationsandDisclosureRequirements),2015readwithSEBI
circu|arNo.cIR/cFD/c|4D/4/zors.oateoseptemberog,2ol5withrespecttoupgradatlonlncredit
rating(s), we wish to inform you that India Ratings and Research (Ind-Ra) (a IOOVo owned subsidiary of

theFitchGroup)Videitspressreleasedated2o-og.2o2l,hasaffirmedstee|stripswheelsLimited,sLong
Term Issuer Rating'IND A-'from'IND BBB+' and the outlook is Positive' The Instrument wise

rating actions are as follows:

Instrument TYPe Maturity Date Size of Issue
(million)

nating/ Outlook Rating
Action

Fund-based
Working CaPital
Limits

INR 3,000
(increased frorn
rNR 2.750)

\'lD A-lPositive/IND A2+ Upgraded

Term loans FY 2027 INR 5,400 (reduced
from INR5,513)

IND A-lPositive Upgraded

IND A-lPositive/IND A2+ Upgraded
Non-fu nd-based
Working CaPital
Lim its

INR 4,550 (reduced
from INR4,650)

INR 1,200 ltto A-lposltive/IND A2+ Assigned
Proposed non-
fund based
working caPital
limits

The upgrade follows SSWL'S healthy operating performance and improvement in credit metrics in 2HFY21

and 1QFY22.

The above ratlng can be accessed at India Ratings and Research' website at:

Kindly take the above on your records please'

Thanking You.

Yours faithfullY,
For Steel Strips Wheels Limited

*+.--*"
(shaman Jindal)
iompany Secretary
M.No. A15397
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