








Chartered Accountants

S BS B AND ASSOCIATES Ox

LIMITED REVIEW REPORT

The Board of Directors
W.S.Industries (India) Limited
108, Mount Poonamallee Road
Porur, Chennai-600116.

We have reviewed the accompanying statement of unaudited standalone financial results of M/s.
W.S.Industries (India) Limited for the period ended 31 December 2019. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The company's net worth has been completely eroded. The accumulated losses in the reporting period,
amounts to Rs. 49218.77 lakhs (Previous year ended 31.03.2019 Rs.43471.57 lakhs) and the tumover
during the period ended 31st December 2019 is Rs.75.34 lakhs (Previous year ended 31.03.2019 Rs.
72.64 lakhs).

We draw attention to Statement of Profit & Loss account for the nine-month period ended 31st
December, 2019, which indicates that the company has incurred a net loss of INR 5747.19 Lakhs and,
as of that date, the company's current liabilities exceeded its current assets. The Statement of Profit &
Loss account also indicate that company has been incurring net losses for the previous years. These
events indicate that a material uncertainty exists that may cast significant doubt on the company's ability
to continue as a going concem. However, the Company's Statement of unaudited financial results have
been prepared using the going concern basis of accounting.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis of our
opinion.

Our conclusion is not modified in respect of this matter.

For M/s. S B S B AND ASSOCIATES
Chartered Accountants
Firm Registration No: 012192S

\\W

*BD Sha\éth Kumar

Place: Chennai Partner
Date : 14" February 2020 Membership No. :024568
UDIN: 20024568AAAAAC9152

Old No. H-43/1, New No. H-13. 5th Street. Anna Nagar East. Chennai - 600 102
Phone : 044 - 2626 1004 E-mail : sbalacal @gmail.com. balo@sbsbca.in
Web : www.sbsbca.in



W S INDUSTRIES (INDIA) UIMITED

CIN: L29142TN1961PLL004568
Registered Office: 108, Mount Poonamaiiee Rood
Porur, Chennai 600 116 ¥ in Lakhs
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESWLTS (IND AS) FOR THE QUARTER AND NINE MONTHS ENDED 31st DEC 2019
(under Regulation 33 of the SEBI (Lixting Obligations end Disclanusre Requirementa) Regulations 2015)
QUARTER ENDED NINE MONTHS ENDED 12 Months
s ended 313t
No. PARTIORARS 315t Dec 2019 30th Sept 2019 | 315t Dec. 2018 3131 Dec, 2019 S1s? Dec. 2018 | March 2019
Unaudited Unandited Unoudited Unaudited Unaudited Audited
I [Reverue from openations 29.19 32.58
11 |Other Income v.4 934.54 934,15
III |Total Reverme (1-11) 0.65 963.73 966.73
IV | Eponc
Cost of materials cansumed 0.79 079
Purchase of Stock-in-trade
Changes in Inventories of Finlshed Soods
and work in progress and stock-in-tnade
Excise Duty
Employee benefits expese 7.19 7.66 8.46 22 16 23.12 30.32
Finance Costs 0.17¢ "= (0.87) 6.17 0.20) = 1805 13 486.63
Depreciation and amortisation expense 0.02 190.38 230.63 421,12 691.89 922 82
Other Expoaes 8 66 29,68 1817 59.87 59.92 97.88
Tote! experses 1604 227 05 283 43 50295 2580 8% 1538.08
v |Profit 7 (Losa) before exceptional and extroordinary items ond (16.04) (227.05) (R62.98) (302 .9%) (1617.12) (571.35)
tax (I - IV)
VI |Exceprional items
VII |Profit / (Loes) before extroordinary items and tax (V - VI) (16.04) (227.03) (262.98) (302. 9% (1617 12) (B71.35)
VIO |Extroordirary items
IX |Profit before tox (VIT - VIII) (16 04) (227 05) (62 98) ®02.95) (1617.12) (571.35)
X |Tax Experse
XI |Profit / (Loss) for the period from continiiing operations (IX-X) (16.04) (227 0%) (262.98) (302.9%) (1617.12) (571.35)
XII |Profit / (Loss) from discontinulng operations (4902 88) **z¢ (188.75) (134.93) (5244 .25) *=g2¢ (16889.431) (21838.62)
XIIX | Tax expense of discartinmmg cperationss (45.22) (45.22) (45.22)
XIV |Profit / (Loss) from discontinuing operotians (of ter tax) (XTI - XITIT) (4902 88) (188 75) (89 T1) (8244 25) (16844 19) (21543.40)
XV |Profit / (Loss)for the period (X « XIV) (4918.91) (415.80) (352.69) (3747.19) (18461.30) (22414.75)
XVI |Other Comprehensive 1Income
A () Items that will not be reclassified to profit or loss
Other Canprensive mcome / (loss) orising from discontimved operationy
(0) Equity Instrument through Other Comprehensive Income (5.01) @ (8.01) €
(W) Income Tax reloting to items that will not be reclossified to profit or loss
B () Items that will be reclassified to profit or loss
(i) Income Tax relating toitems that will be reclassified to profit or loss
Total other comprehemsive income. net of Income Tax (5.01) (5.01)
XVIT Total camprehowive income for the period(XVeXVI) (comprising Profir/(Less)|
and other comdrehansive income for the period) (4923 %2) (415.80) (352.69) (3732.20) (18461.30) (22414.75)
XvII| Earvings per equity share (f or continuing operations)
1) Basic (0.06) (0.98) (1.12) (2 15) (6.52) (2.65)
2) Diluted (0.06) (0.98) (1.12) 2.1%) (6-52) (.65)
XIX | Eamings per equity share (for discontimued operations)
1) Basle 18.79) 0.72) (0.34) (20.09) (64.14 (8.16)
2) Oluted (18.79) (0.72) (0.34) (20.09) (64.14) (83.18)
XX | Earmings per equity share (for discontlnued end continuing operations)
1) Basic (18.85) .70 (1.48) (2.24) (70.66) (85.89)
2) Diluted (18.85) (1.70) (1.46) (22.24) (70.66) (65.83)
1 |The Unoudited Standal fi il resuits for the Quarter and Nine Months ended 3157 Dec 2019 have been pregared in accordance with the Comprmies (Indion A ing Standands) Rules. 2015 (Ind AS)
prescribed under Section 133 of the Companias Act, 2013 (the Act) and guidelines under SEBI (List\ng Obligations and Disclosure Requir ) Regulations 2015, as ded
2 |Theabove resiits were reviewed by the Audit Commitiee, approved and taken on necord by the Boord at its meeting held on 14+h February 2020. The Stotutory Auditors hove carried out o Limited Review of the
af oreand rendts in terms of Regulation 33 of SEBI (Lising Otligations and Disclosure Requiremants) Regulation, 2015
3 |No production and reloted activities were carvied oltt during the perlod.
4 |**No Interest has been provided on the facilines availed from financial institutions dring the period under review.
8 |The Company intends to sell/transfer its Inadator Manufacturing Plant ot Visakhapatnam (reported on 14 th Jaunry 2020). Aspary of this transoction, the Secured Lenders have ogreed 10 woive interest amant
of T 28 Crores once poyment is made to them artsing from the ssle/transfer of the Viskhapotnam Plant. The walver of Interest by each Indlvidual Secuned Lender shall be proportionate to the.amourts recelved by
such lander.
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The Company has identified its Cherval Unit and Vizag Unit (3 manths from Quarter ended Dec 2019) uxder Ind AS 105 and occordingly od justments are shown seporotely in the storement of profit and loss Herce|
previouws period figures ore not congxrrable.

The Compovy has corardlered Electro-porteloin produc s and Turnkey Projects business segment as the primary segment for disclamme.

#Impairment to the extent of @ 45.75 Crores has been provided in the books of Vizog Inaulator Division campristng of Land on unexpired Lease period (as on 31st Dec. 2019). Buildings on Card Rate and other fixed
assets an the respective WDV besis.

The Comprny has partiolly complied with the terms of the settlement ogreements executed with the moured lenders as highfighted in the armun) report for the firancial yeor ending 315t March 2019 but the
compony has been unable to complete the full and final sertlement due in February 2019. Puramnt to the some, The Campany has recelved latest claim letter received la Jan 2020 ckiming repaymant of carrtrachun)
dues as follows:

() 142741cr., from Edelweiss Asset Rezastrue tion Cangrary Limited (in its capocity os Trustee of EARC SAF 1 Trust, EARC Trust SC 168, EARC Trust SC 209) os on Dec. 31. 2019,

(i1) ¢ 84.09 cr.. from IDEX Trusteeship Service Limited (as a debenture trustee on behalf of debenture holders) as on Dec. 31, 2019 and

(W) 2 133.67 cr.. from Allium Finance Private Limited os on Dec 31, 2019.

The claim omaunts inchxie mreresT up 1o the suld period ond ather charges as provided for under the respective financing documents entered into by the conpany. The Comgy is in disnamtans with the cecured
lenders for its resoluTion.

©Fair Volue on the 1 in equity shares of RMZ One Paramant Limited (erstwhile W.S. TAD Limited) is Negative as on 315t Dec. 2019 and hence the carrying cost is considered as ¢ 1/-. Net
Fair Vohwe loss of 2 3 01 Lakhs has been provided in the books of Cherrwi Unit.

$Invertories camprizing of Row Materials, Stores and Spores, Work-in-progress, Finished 60ods ond Capital WIP have been written off in the books to the extent of ¢ 4118 lakhs in Cheryxn division and T 143.53

11 ligkhs in Visakh division b ofﬁlacal;r;;dgnémhm“.AND ASSOCI S (FRN 012192 -) '.'w‘s‘mm T
hén ed Accpunjants A'v( o
12:::5“-, = DIRECTOR
\ / _CcAD Sharath Kumar

Partner
M.No. 024568




W S INDUSTRIES (INDIA) UMITED

CIN: L29142TN1961PLL004568 ® in Lakhs |
Registered Office: 108, Mount Poonomallee Road

Porwr, Chennai 600 116

R . Resuits and Capitel ovployed under Regquiation 39 of the SEBI (Listing Obligatiors ond Disclosure Requirerunts) Regulotions. 2015

STARDALGRE
QUARTER ENDED 9 Momhs ended 12 Maaths
e EARTICEARS Mt Dec 2019 30th Sept 2019 | 3157 Dec 2018 |  31; Dec 2019 | 31st bec 2018 ;”_‘:: :;':9
Unaudited Unaudited Uneudited Unaudited Unaudited Audited
1 |Sqgmem Revemm
0) Elec tro-porczkin prodicts 0« 963.65 966.62
b) Turnkey Projects 0.0 0.08 0.11
Total 0.45 963.73 966 T3
Less: Inter Sopnemt Revoue
Net Sales/Income from Operctions 0.45 963.73 966.73
2  |Segmem Remdts
Profit(e)/laxx(-) before Tax and Interest from each segment
a) Elecfro-porezkain prodirts (4885 94) #$ (385.68) (395.19) (8663 .58) #$ (14241 .31) (20499 48)
b) Tumkey Projects (15.86) (19.27) (14.37) (49.59) (4177 (57.06)
Total (4501 _80) (404.95) (405 50) 5713 17) (14288 .28) (20535, 52)
Less: Interest 1712 10.84 (11.%9) 40 -~ 4223 24 1903 &3
Total Eanings before Tax (4918 91) ** #$ (415.80) (397.91) (5747.19) ** #$ (18506 82)|  (22489.97)
Segment Assets
a) Electro-porceloin produc 1s 5017 .94 9769 92 14236.48 5017.94 14236 48 10188.62
b) Turnkey Projects 597 38 605 28 614 61 597 .88 614.81 614 .59
¢) Unallocared 814,11 803.28 615511 314 12 615511 1022.97
Toral 6429 93 11178 &8 21006 40 6429 93 21006 40 11626,18
Segmen? Uebilities
0) Electro-porveloin products 2800.67 2814.00 275,99 2800 67 273598 2821 16
b) Turrkaey Projects 34.05 34.76 30.99 3405 3099 3192
¢) Unsiloeated 10514 .67 10325 24 43311 41 10514 67 43311 41 10140 38
Totol 13349 39 13174 .03 46078.38 13349 39 46078.38 12993 46
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The Urandited Standalone financial resuits for the Quarter and Nine Months ended 3ls1 Dec 2019 hove bean prepared in accordance with the Comparies (Indian Accouniing Standards) Rules. 2016 (Ind AS)

orescribed under Section 133 of the Cormnanics Act 2013 (the Act) ond auidelines under SERI /Lirtina Obliootions and Disclosse Reouirements) Reauictions 2015. as amended
The obove results were reviewed by the Audit Cammittee, approved and taken on record by the Board ot its meeting held on 14th February 2020, The Statutory Auditors have carried out o Limited Review aof the
oforesaid resutts in terms of Regulation 33 of SEBT (Listing Obligx and Disclosure Requir ) Reguiotion, 2015,

No production and related octivities were carried out during the period.

**No Interest has been provided on the facillties awiled fram financial institutions during the period under review.

The Compay intends to sell/transfer 113 Inslater Manufosturing Plont ot Visokhapamman (reported on 14th Jamary 2020). As part of this transoction, The Secuned Lenders hove ogreed To walve Interest ameunt
of 125 Crores once paymertt Is made to them arising from the sale/tronsfer of the Viskhapotnam Plant The walver of Interess by each Individual Secured Lender sholl be prapartionote to the emounts recelved by
such lender

The Compary has identified its Chesvai Unit and Vizog Unit (3 manths from Quarter ended Dec 2019) under Ind AS 105 and accordingly ad justmesnts are shown saparotely in the statement of profit ond lass. Hance
brevious perlod fimmres are not comporable.

The Campany hos considered Electro-parceloin products and Turnkey Projects business scgment as the primary s2gment for disclosure.

ZLmpoirmant to the extent of 145.79 Crores hos been provided in the books of Vizog Insulator Division comprising of Land on unexpired Lease period (cs on 313t Dec. 2019), Buildings on Card Rate and other fixed
assets on the respective WOV basls.

The Campany has partially conplied with the terms of the sertemanm agreements executed with the sceured lenders as highlighted in the arraxl report for the financlal yeor ending 3lst March 2019 bur the
compoy has been unable to complete the full and final settlament due in February 2019, Pursumt fo the same, The Compumy has received latest claim letter reccived in Jon 2020 claiming repayment of contracfuol
duas os follows:

() 142741cr., from Edelwelss Axset Reconstructlon Company Limited (In 183 capacity as Trustee of EARC SAF L Trust, EARC Trust SC 168, EARC Trusi SC 209) oson Dec. 31, 2019,

(i) 2 84.09 cr., from IDBI Trusteeship Service Limited (as o debemure trustee on behalf of debenture hoiders) as on Dec. 31, 2019 and

(iit) 2 133.67 cr,, from Allium Fironce Private Limited as on Dec 34, 2019

The claim amoumns include interest up 10 the said period and other charges os pravided for under the respective fyuncing documeants entered into by the company. The Comgxmny is in di lans with the secured
lenders for its resolution.
Fair Vaohe on the L in equity shores of RMZ One Paramount Limited (erstwhile W.S. T4D Limited) la Negotive os on 31st Dec. 2019 and herce the carrying cost is corsidered as 2 L/-. Net Foir

Volue loss of ¥ 5.01 Lakhs has been provided under Other Compreheraive Income in the books of Chenmal Unit.
$Inventories comprising of Raw Matericls, Stores and Spares. Work-in-progress, Finished 60ods and Capital WIP have been written of f in the books to the extent of 2 41.18 lakhs In Cherwwi division and ¢ 143.53
lakhs In Visokhapatram division b of "Discontlmed Operotions™.

Brealagp of Segment Readts for C ing and D 4 Operations
QUARTER ENDED 9 Months ended 12 Months
31st Dec 2019 30th Sept 2019 | 315t Dec 2018 315 Dec 2019 31st Dec 2018 ;'::: Z;:’,
Uraudited Unaudited Unaudited Unaudited Unaudited Audited
ProTit(s)}/'Loani-) before Tax and Inferest Trom each segment from coTirung
operctions
a) Electro-porc elain products (208 .63) (242.43) (453.55) 229.78 (27.66)
b) Turnkey Projects (15 86) (19.27) (14.37) (49 59) (41.77) (57.06)
Peofit(s)1ass(-) before Tax and Interest from eoch segment from discantinued
operctions - Electro-porcelain Products (4883.94) (177.09) (152.70) (3210.03) (14471.29) (20471 .60)
Total (4901 .80) (404.95) (409.50) (371317 (14283 .28) (20836.52)
Less: Interest (1) - (Il) as balow 17.12 10.84 (11.59) 34 02 4223 24 1903 45
(1) from cantvailng aperotions :
a) ElecTro-porc elain prodicta (0.88) 6.17 (0.38) 1605.11 " 488,60
b) Tumhey Projects 017 0.01 018 0.02 0.03
(il) from discontiued operations -Electro-Porceloin 16.95 unn (17.76) 34.22 2418 11 1416 82
(iif) from Cantiruing and disconfirued operations 17.12 10.84 (11 89) 34.02 4223.24 1903 48
Total Eamings before Tax
(1) from continuing operations (16.04) (227.05) S) (262.97) ;502 ::; (::::,:3 i 1(:: :2
(1) from discontirued oparotions ForSB 5 q?? IATES (FRN(‘" 7992 (134.94) (5244
’ 47,1 , 24
(iil) from Cormtimuing and discontirued wv‘gau cha rt ccouqi fan ' 15 (397 91) (5747.19) (18506.52) (22469 97)

W ‘ws mss(m) LIMITED

=0 (\g\/\/ \ 8 Rerf
S ner
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Chartered Accountants

S BS B AND ASSOCIATES (-/x

LIMITED REVIEW REPORT

The Board of Directors
W.S.Industries (India) Limited
108, Mount Poonamallee Road
Porur, Chennai-600116.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
M/s.W.S.Industries (India) Limited (‘the Parent’) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit/(loss) after tax and
total comprehensive income / loss of its subsidiaries, associates and joint ventures for the quarter
and nine months ended December 31,2019 (“the Statement"), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4, We also performed procedures in accordance with the circular issued by the SEB! under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent appticable.

The Statement includes the results of the following entities:

Parent Company
W.S.Industries (India) Limited

Subsidiary Companies
1. W.S.T&D Limited (till June 09, 2019)
2. Vidagara Tech Park Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

@

Old No. H-43/1, New No. H-13. 5th Street. Anna Nagar East, Chennai - 600 102
Phone : 044 - 2626 1004 E-mail : sbalacal@gmail.com. bala@sbsbca.in
Web : www.sbsbca.in



6. The Parent company’s net worth has been completely eroded. The accumulated losses of the
parent company in the reporting period, amounts to Rs. 49218.77 lakhs (Previous year ended
31.03.2019 Rs.43471.57 lakhs) and the turnover during the period ended 31st December 2019
is Rs.75.34 lakhs (Previous year ended 31.03.2019 Rs. 72.64 lakhs).

We draw attention to Statement of Profit & Loss account of the parent company for the nine-
month period ended 31st December, 2019, which indicates that the parent company has
incurred a net loss of INR 5747.19 Lakhs and, as of that date, the parent company's current
liabilities exceeded its current assets. The Statement of Profit & Loss account also indicate that
parent company has been incurring net losses for the previous years. These events indicate
that a material uncertainty exists that may cast significant doubt on the parent company’s ability
to continue as a going concern. However, the Parent Company’'s Statement of unaudited
financial results have been prepared using the going concern basis of accounting.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
of our opinion.

Our conclusion is not modified in respect of this matter.
For M/s. S B'S B AND ASSOCIATES

Chartered Accountants
Firm Registration No: 012192S ‘>

A

\ \ D.Sharath Kumar
Place: Chennai ‘ Partner
Date : 14% February 2020 Membership No. :024568

UDIN:20024568AAAAABB063



W.s. INDUSTRIES (INDIA) LIMITED
aN: L29142TN1961PLO004568

Registered Office: 108, Mount Poonomaliee Road
Porur, Chenmai 600 116
STATEMENT OF UNAUDITED CONSOIDATED FINANCIAL RERATS FOR THE QUARTER AND NINE MONTHS BNDED 31sr DEC 2019
(wder Regulation 33 of the SEHT (Usting Obligations ond Disclesure Requir ) Regu 2015)
QUARTER ENDED NINE MONTHS ENDED 12 Months }
s. 30th Segt 31st Dec 31t Dec ended 31zt
31st Dec 2019 . 201
ay PARTIOAARS 2019 2018 51y Degreory 2018 | March 2019
Unaudited Unaudited By =2 Unoudited = Yy ARIeed
I |Reven= from operations 29.19 32.58
11 |Other Income 0.4> 534.54 934 15
III |Totel Revene (I 1T ) 0.48 96 13 966.73
IV | Egpewo
a) Cast of materials conmomed 0.7 079
b) Prrchase of Stock-in-trade
€) Ohange In Inventories of Fnished Goods
and work in progress and stock-In-trade
d) Excise Duty
d) Employee benefits expense 7.19 788 8.45 22.16 2312 30.82
¢) Finance Casts 0170 (0.87) 6.18 163 - 180516 486.96
¢) Depreclotion and amarvisation expense 002 190.38 230.69 421.14 692.02 922.67
£) Other Expanaes 9.16 30.30 18.95 R 61.01 108.99
Total experan 1654 227 47 264.28 51837 2582.10 1544.73
v M('H,I aa;-)) before exceptionol and extroordirary items and (16.54) (227 47) (263.83)) (518.37) (1618.36) (578.00)
tax -1V
V1 |Exceptional Items
VII |Profit /7 (Lass) befare extroordinary items and tax (V - VI) (16.54) (227 47) (263.83) (318.37) (1618.36) (578.00)
VIII |Extraordinary (tems
IX |Profit before tax (VIX - VIII) (16.54) (227 47) (263.83) (®18.37) (1618.36) (578 00)
X |Tax Expense
XTI |Profit / (Lass) for the period from cantinuing apesatiary (TX-X) (16.54) (227.47) (263.83) (318.37) (1618.36) (578.00)
XIX [Profit / (Loas) from discontinucd operations (TX-X) (4902.88) **8S (188 75) (136 93)| (3244.25) *°53 | (16889.41) (21388.62)
XIIT | Tax espenae of discarviinulng operatianas 45 22) (45.22) (45.22)
XIV (Profit / (oxs) fram discontinuing operations (af ter tax) ()T - XIIT) (4902.88) (163.75) (89.71)| (5244.25) (16844.19)|  (21843.40)
XV [Profit / (Losa)for the period OQ « XIV) (4919 41) (416 .22) (353.53)| (5762.61) (18462 55)| (22421 40)
XV1 |Other Comphrehansive Income
A (1) Ltems that will not De reciaanfied 1o protst or lass
(o) Other Capremive iIncome / (loxs) arising from discomtinued cperotions
Equity Instrument through other conprehensive Income 3.0)e (5.01) €
(1) Income Tax relating to items that will not be reclassified to profit or loss
8 ()) Items that will be reclassified to profit or loss
o) Profit on azcount of ceamtion of cortfrol in Subsidiary 9.29
(1) Income Tox relating to itema that will be reclassified to profit or loss
XVII | Total other comprehensive income, net of Income ToxA(kil)eB(lell) (5.01) 4.28
XVIID|a) Attributable ta NanCamrelling Interest (0.03)
b) Non controiling Interest withdrown on occount of cessation of control In Subaidiary 4.78
XIX |Total comprehansive income for the period (4924 42) (416 .22) (358.58) (57%3.5%) (18462.56) (2261, Q3)
XX |Eamings per Share (for continuing opervtiae)
o) Basic (0.06) (0.99) (1.12) .21) (6.52) (2.68)
b) Oiluted (0.06) (0.99) (1.12) @21 (6.9€) 2 68)
Earnirgs per Share (for discontawed operations)
a) Baxic (18.81) 0.72) (0.34) (20.06) (64.14) (83.18)
b) Diluted (18 81) 0.72) (0.34) (20.06) (64.14) (63.18)
Earnings per Share (for discontiwsd and contiring operutions)
a) Basic (18.87) (1.71) (1 46) (2.27) (70.66) (85 .86)
b) Oilirbed (18.87) (1.71) (1.46) (22.27) (70.66) (85.86)
1 |The Umadited Cansdlidated firancia resudts for the Quarter and Nine Months ended 31st Dec. 2019 have bexn prepared in occordance with the C ies (Indion A g Stwrdards) Rules 2015|
(Ind AS) prescribed under Section 133 of the Comamrwes Act. 2013 (the Act) and guideines under SEST (Listing Obligations and Disclosure Rcwiuwn) Regulotions 2015, 02 ded
2 | The above results were reviewed by the Audit Committee, approved and taken on record by the Boord at its meating hald on 1th February 2020. The Statutory Auditors have carvied out o Limited
|Review of the afaresald resilits in rerms of Regulation 33 of SEBT (Listing Obligation2 and Dlscloare Requirements) Regulotion, 2015,
3 |In rerms of Regulation 32 of the SESI (Usting Obligatians ond Dlscloase Requiraments) Requdations 2015, a3 dzd, the Company has discloced Comsolidared Quarterty Resudts from the quorter
ended June 30,2019, The consolidated results of the corr ding perlada are certified Flaures
4 | The Cansolidated financial relote to W.S. Industries (India) Limitad (the Parent Compmy), and its Subsidiary Compardes. The Parent Comparty with its subsidiaries constifute the Srowp.
53 | The Submdiary Companies considered in the lidated f ial are W.S. T & O Limited (till the date of cessotion of control on 09th June 2019) and Vidogara Tech Park Private Limited
Country of incarparation is India and the parcentase of voting power by W.S. Industriss (India) limited is 0.13% and 100% resp ly as on 315t Dec. 2019.
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The conversion of Series B Debermures allotted by the Subsidiary M/a.W.S. TAD Limited into equity shares on 10th June 2019 resulted in the cessation of control of the holding company in M/s W.S
T4D Limited. This is accordingly reflected in the books of the Company under Ind AS1I0 in Cansolidated Financial S for the qarter ended 30th June 2019.

No preduction and related octivities were sarried cur by the Holding Company during the period.
**No Interest has been provided onthe facilities avaited from finoncial inatitutions by the Holding Company during the period under review

The Holding Comparry mtends to sell/transfer its Insulator Morufueturing Plant ot Visakhapatram (reporved on 14th Jaruory 2020). As port of this tronaurtion, the Secured Lenders have agreed to
waive interest amoutt of Z 25 Crores once payment is made 1o them orising fram the sole/transfer of tha Viskhamtram Plant. The waiver of Interest by each individnl Seasred Lender shall be

|proportionate to the amounts received by such lender

The Hoiding Comparwy haa Kentified its Cherwai Linit end Vizog Unit (3 manths from Quarter ended Dec 2019) under Ind AS 105 and accordingly od justments are shown seporately in the stotement of
orofit and lass Hence previous period figures are not comparable.

The 6roup is not required to provide Segment Reporting under the criterio specified in IND AS 108,

#Impmirmert to the extent of 2 48.75 Crores has been provided in the books of Vizag Insulator Division of the Holding Compary, comprising of Land on unexpired Lease period (a3 an 31st Dec. 2019)
Buildinas on Cord Rate ond other fixed ataets on the respactive WDV basds.

The Holding Gompany has partially complied with the Terms of the settlement ogreements exccuted with the secured lenders as highlighted In the armul report for the financiol year ending 3lst
March 2019 bur the comporty has been unable to complete the full end tino) settiement due in February 2019. Puraant to the sume, the Holding Company has reatived latest elaim lettcr reccived in
Jon 2020 clolming repayment of contractual dues as follows:

(1) t427.41¢r., from Edelweiss Asset R ruction Company Limited (in its capocity as Trustee of EARC SAF 1 Trust, EARC Trust SC 168, EARC Trust SC 209) as on Dec. 31, 2019,

(ii) 2 84.09 cr., from IDET Trusteeship Service Limited (as o debenture trustee on behalf of debenture holders)os on Dec. 31, 2019 and

(1) € 133.67 cr., from Allilum Foxmce Private Limited as on Dec 31, 2019
The claim omourts include interes? up to the aaid period and other charges as provided for under the respective financing documents entered into by the Holding Company, The Holding Company is tn

discussions with the secured lenders for its resolstion

@Fair Value assessment on the Investment in equity shares of RMZ One Poramourt Limited (erstwhile W.S. TAD Limited) is Negative as on 3ist Dec. 2019 ond hence the carrying cost is considered as
2 1/-. Net Fair Valus loss of ¢ 3.0t Lakhs hos been provided in the books of Chesyxn Unit of the Holdmg Comgarry.

$Inventories comprising of Row Materials. Stores and Spares, Work-in-progress, Finished Soods and Coplitol WIP have been written of f in the Backs of the Holding Comprany to the extent of 2 4118
lakhs in Charn) division and ¥ 143.53 lokhs in Visakhap divisan b of *Discartimed Operotions”

DASSUG\ATES (FRN: 0121925)
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