
 

M/s. Bombay Stock Exchange Ltd.

Phirozejeeieebhoy Towers,
25.». Floor, Dalal Street,

Mumbai - 400001

Scrip Code: 504220

Dear Sir,

Sub : Outcome of Board Meeting

14th February 2020

M/5. National Stock Exchange of India Ltd.

Regd Office: ”Exchange Plaza”

Bandra-Kurla Complex

Bandxa (East), Mumbai - 400051

Symbol: WSI

 

We would like to inform you that a meeting of the Board of Directors of the company was

held today to review the operations of the Company, general corporate matters and to

consider and transact the following:

1. Approval of the Unaudited financial statements of the company for the Quarter and nine
months ended Slst December 2019. We enclose herewith a copy of the same along with
Limited Review report.

The Board Meeting started at 4.40 pm and concluded at 6.00 pm.

We request you to take on record the above.

Thanking You,

Yours faithfully,
for dustries (India) Limited

«

1'

B. SW ATHAN
COMPANY SECRETARY
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14"1 February, 2020

M/s.Bombay Stock Exchange Ltd. M/sNational Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers, 25». Floor Regd. Office : ”Exchange Plaza”

Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai - 400 051.
Scrip Code: 504220 Symbol : WSI

Dear Sir,

Sub: Unaudited quarterly results (Standalone and Consolidated) for the Third quarter/ Nine
months ended 315t December 2019- submission of clarification on the opinion expressed by
Auditors in their Limited Review Report

The Auditors in their Limited Review Report on the Statement of Unaudited Standalone
Financial Results for the Third quarter/ Nine months ended 315k December 2019, interaiia, have
reported as under :

Quote

"The company’s net worth has been completely eroded. The accumulated losses in the reporting

period, amounts to Rs. 49218.77 lakhs (Previous year ended 31.03.2019 Rs.43471.57 lakhs) and the

turnover during the period ended 315t December 2019 is Rs.75.34 lakhs (Previous year ended

31.03.2019 Rs. 72.64 lakhs).

We draw attention to Statement of Profit & Loss account for the nine—month period ended 315t

December, 2019, which indicates that the company has incurred a net loss of INR 5747.19 Lakhs and, as

of that date, the company’s current liabilities exceeded its current assets. The Statement of Profit & Loss

account also indicate that company has been incurring net losses for the previous years. These events

indicate that a material uncertainty exists that may cast significant doubt on the company's ability to

continue as a going concern. However, the Company's Statement of unaudited financial results have

been prepared using the going concern basis of accounting”.

Unquote

For the above referred observation of the Auditors, the company provides the clarifications namely that

the Company has Project business vertical which is currently functioning at a low scale because of

inadequacy of funds. The opportunity and potential for scaling up exist once the Balance Sheet is

restructured. Hence, the company continues to prepare its Accounts and the Statement of Unaudited

Financial Results using going concern basis of accounting. U L 0
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The Auditors in their Limited Review Report on the Statement of Consolidated Unaudited Financial

Results for the Third quarter/Nine months ended 31$t December 2019, interalia, have reported as

under:

Quote

”The Parent company’s net worth has been completely eroded. The accumulated losses of the
parent company in the reporting period, amounts to Rs. 49218.77 lakhs (Previous year ended
31.03.2019 Rs.43471.57 lakhs) and the tumover during the period ended 31$t December 2019 is
Rs.75.34 lakhs (Previous year ended 31.03.2019 Rs. 72.641akhs).

We draw attention to Statement of Profit & Loss account of the parent company for the nine-
month period ended 315t December, 2019, which indicates that the parent company has
incurred a net loss of INR 5747.19 lakhs and, as of that date, the parent company's current
liabilities exceeded its current assets. The Statement of Profit & Loss account also indicate that
parent company has been incurring net losses for the previous years. These events indicate that
a material uncertainty exists that may cast significant doubt on the parent company’s ability to
continue as a going concern. However, the Parent Company’s Statement of unaudited financial
results have been prepared using the going concern basis of accounting".

Unquote

For the above referred observation of the Auditors, the company provides the clarifications
namely that the Parent Company has Project business vertical which is currently functioning at
a low scale because of inadequacy of funds. The opportunity and potential for scaling up exist
once the Balance Sheet is restructured. Hence, the parent company continues to prepare its
Accounts and the Statement of Unaudited Financial Resulm using going concern basis of

accounting.

Thanking you

Yours faithfully
for W.S. INDUSTRIES (INDIA) LIMITED

#44W
J.Sridharan
Director
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S B S B AND ASSOCIATES 

Chartered Accountants 

LIMITED REVIEW REPORT 

The Board of Directors 
W.S.lndustries (India) limited 
108, Mount Poonamallee Road 
Porur, Chennal-600116. 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. 
W.S.lndustries (India) Limited for the period ended 3151 December 2019. This statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 Including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

The company's net worth has been completely eroded. The accumulated losses in the reporting period, 
amounts to Rs. 49218.77 lakhs (Previous year ended 31.03.2019 Rs.43471.57 lakhs) and the turnover 
during the period ended 31st December 2019 is Rs.75.34 lakhs (Previous year ended 31.03.2019 Rs. 
72.64 lakhs). 

We draw attention to Statement of Profit & Loss account for the nine-month period ended 31st 
December, 2019, which indicates that the company has Incurred a net loss of INR 5747.19 Lakhs and, 
as of that date, the company's current liabilities exceeded its current assets. The Statement of Profit & 
Loss account also indicate that company has been incurring net losses for the previous years. These 
events Indicate that a material uncertainty exists that may cast significant doubt on the company's ablllty 
to continue as a going concern. However, the Company's Statement of unaudited financial results have 
been prepared using the going concern basis of accounting. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis of our 
opinion. 

Our conclusion is not modified in respect of this matter. 

Place: Chennai 
Date: 14th February 2020 

For M/s. SB SB AND ASSOCIATES 
Chartered Accountants 

Firm Registration No: 012192S 

\\.��:: 
J Partner 

Memf>ership No. :024568 
UDIN: 20024568AAAAAC9152 

Old No. H-43/ 1. New No. H-13. 5th Street Anno Nogor East. Chennai - 600 l 02 

Phone: 044 - 2626 1004 E-mail: sbalocal@gmoil.com. balo@sbsbco.in 

Web: www.sbsbca.in 



W s INDUSTTUES (INDIA) UMITED 
ON: L29142TN1961PI.Cl»l!!68 
Regi� Oftiu: 108, Mount Pocmc11nallec Rood 

Ponr, Ch&nnoJ 600 116 

STATTMENT OF STAl'l>AL.ONE UNAUOITB> FINANCIAL llESVLTS (1N) AS) FOR THE QVAATEll AND NINE MON™5 ENDE!> 31st DEC 1019 
(UlldCI' Aq,,latl., M -t th• saD: (Lirtln, Obllptlaftl ond Dbdoan �IN.OIOlltl) �1i- 2015) 

QUARTER ENDED 

s 

No. 
PAAiUl/1..AAS l1n Dec: 2019 30th Sept 2019 31st Dec, ZOUI 

Vncwdhod l/Mudhcd l/1,oucl� 

I It<-from opu,n..., 
ll Othsrlncome u.� 
m Totol lu-(l • ll) 0.45 

"IV e,q,.,_. 

Cert of Matarlo� c:Clf'ISUt'Md 
Pwcho.K of Stock-«>-ll'OIK 
a-,.. In Invom,rles of FlnlJlw.<I 6oods 

and ,oork In pn,gru, and .rtcck-lr>-rrack 
E..ciMDuty 
Empf")'U ba,eflts e,q,o.- 7.19 7.66 1.-46 
F...,.•eos,s 0 17 - (0 87) 6 11 
Dcpocdcttianand afflOl"tmtlan apa1A 0 02 190.31 230.65 
Other E,q><NU 8 66 29.11 11.17 

Toni_,.... 16 04 'lZ7 05 263.� 

V Poofit I (Los,) befor,o c,cuptlonol and utooordlnory I- ond 
- (Ill-11/J 

(16.04) (227.05) (262-91) 

VI e.cqmonot '™"" 

YII Poofit / (Loa) bcfOl'C &J<troordinory Items and tax (V -VI) (16.04) (227.05) (262.98) 

vm � It.ms 

IX l'n>ftt befont tcx (\Ill · VIII) (16 04) ('227 05) (262 91) 

X Taxe.p.r-

XI Poofit / (Lou) to,> th& p<rlod fl"Offl contirallng ope- (IX-X) (16.04) (227 05) (262.98) 

XII Pl'Ofh / (\Mo) f,_ dl_,tt,ung opuotlons (4902 18) -ti$ (11175) cu-c.m 

XIII T"" c,cpcn,,. of .r ... Offfirurlg op<l'OTICNS (45.22) 

XIV Pooflt / (I.cu) "'°'" dl<eontt..Jll,g operations (after tax) (Xll • XIll) (4902 18) (111 7ll) (89 71) 
"IN Pl'Ofit / (Lo .. )for lhc period ()<I • XIV) (4918.91) (◄lMO) ()5Z 6P) 
XVI Olh&r � ...... 1..-

A (I) r- that will not be rwcwifkd to proflT or io.. 
OTher eonpre,,,,.._..,_J (lon)onmg f,...., diK.......,..i opol'OTlffl, 

(o) �ty lmfNmult th"'"9k Other �� ln<o,... (5.01) IP 
Ql) 1nc ..... TGJt ..dating to Item> that ..iu not be tulcwifled to profl, or loss 

B (I) It.,.. that wm be l"CClcwiflod to profit or loss 
QI) Inc- Tox rdating to lt«!M that will be occ�lfled to poofit oo lass 

Torol other cornprcl,cns,� tnc:0111&, ncT of Income Tax (5.01) 

XVII Total•� � fOI' ti,• pcriod()(V•XVIJ (co,,.....Jng l'n>flt/(Los,) 
and otl,er • .,,.,,..hanlive ,nc:ome fo, rhc pe,-;od) (4923.92) (◄I.UO) (3!12 69) 

xvw Etlmlng• per "f'tfy si-. (fw contlrung opcnnlon,) 
I) Basic (0 06) (0.91) (1 12) 
2) Diluted (0,06) (0 !II) (1 12) 

XIX l:amings per equhy .i.o,,. (f .. dillCOl!Tlll.tcd opc,vtions) 
I) Basic (18.79) (0. 72} (0.34) 
Z) Ollut<d (18 79) (0 72) (0.34) 

xx Eamng, p<r "'fUhy sl,a,e (fOI' df<eotttlruo,l ond c.c,ntb.tfng op<rrttioft9) 
l)l!G,k: (IU5) (1 70) (I 46) 
2) O.lutcd (18.15) (1.10) (1.46) 

'1ft Lold!, 

NINE MONTH& ENDED UMMtllS 
cnd•d 31st 

31st Dec 2019 lln Da: 20U Much 2019 

Unoudft•d IJnoudlt<d Auc!lrcd 

29 19 32.68 
'134 114 51341:> 
9Q1) '66.73 

0 79 0 79 

22 11, 23 12 30.32 
(0.20) - 180!! 13 486 6S 

'21.U 691.89 922,!ll 
69.87 !19.9'2 97,Sl 

502.9! 830.85 1!5!1.08 

(50Z95) (1617, 12) (.571 35) 

(50Z.j5) (1617 12) (671.35) 

(50Z.95) (1617,12) (�1.35) 

(60U,) (1617.12) (!!71 35) 

�44.25) -ti$ (16U9,41) (21W.62) 

(45.22) (45.22) 

(5244.25) (16844 19) (21&til.40) 
(57◄7 19) (ll46U0) (ZZ◄14 7ll) 

ca.o1i e 

(5.01) 

(67!1l.ZO) (18461.30) (22414 7ll) 

(2 15) (6 52) (2 65) 
(2.13) (6.52) (2 65) 

(20.09} (64.14) (&U.8) 
(20 09) (64.14) (83 18) 

(22 24) (70.66) (85 83) 
(22 24) (70.66) (U al) 

I Th& Unouclftod Sl<lndalan& flnonclal raulu for thc � ond Nine Month, cnd<d 31.st D« 2019 ha.c bun p,cpot'Cd In occ.ordonc. wrth the Compani.., (Il'IClian Accau,ting Stal'IClc,rd•) Rulu. 2015 (llld AS) 
pocxrlbcd uridor StttlM 133 of ti,,.� /lc:1,2013 (in./lct)and pd&llnu irdor SE81 (U,Tlng ot.ifOtton.and Dl•<l""'.-c R�.rcffiCffll) RCfulotlon, 201.5,o.to-ed 

2 Th& cd,o,ot ....... ts lftr& omoftd by thc "1.dit '°"'--"l'f""'Wd <n:t talw,.., _.,.., by tho Boord ot Its IIIU'ting held m l◄tt, f'cbruory 2020. Th, Stotuto,y Aud!ION ha.c carried out o u,,.tcd Re.tcw of the 
aforumd ,-,lrs In r,,..,.. of R"9'Jlc,tion 33 of SEBI (Usting Obligations ond DI..:'-" �•) 11.cgulation, 201' 

3 No prodi,<tlonond ....Jotcd actfvitiu .,...., c.or,1,!d oln'dirlng the puled. 
◄ .. No Intuut hcu beat pro'lldcd on the fa.ollit1CS a.wiled from financio.l inm1UtiaN dirlng rh� !Jenod l.lldcr review. 

e The e«,,pc,ny � ro •l!/r...,,.f•r !ff InaJlator � Plant ot Vl&khapatnom (reported on 11 ti, Jonuory 2020). A• part of thl, 1......-1on. the 5ccuocd l.4ndera how 09� to ... we nt•rul •-
ofl zec.roruona P")'l'CIT la ,...de to th«mcri,J,,g f,.,.,,.the. ..Wtrr>Nfu of the �t,.,,.P!arrt. The walvuof lnTU<Jt by each lnclMduo) Su!Nd L<ndu oholJ bep� to ri,u,_..,, •«<lw.d by 
sucht.nda. 

G0"-
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7 

8 

9 

The Compor,y ho, Jdomlf5"" Its Clwrn,I Urit ond Vi:zog UniT (3 noonths foom Quarter cnd&d I)« 2019) urdcr Ind A5 10!1 ond ccc-,i119ly cdjun,Mnt> arc shown ..,,..,,.iy In th• .iau-.t of p,wi1 ond t ... HOICc 
previa<,o � flt,.... ar& not con,pan,bl.. 

Tltc Campony has cansldcN;d El<� peoduot, ond T"""'4y Pra,;crts business xgmcnt as thc pnmory SC9m&nl' fO<' dioc:I..,,.._ 

m:,..ir,..n1 to rhc &>\'tart af , 4!l� Crorc.o ha.9 been pl'OYid&d In Inc baalu of vi..., Iruulatw OMsian camprlsrng of Land on '"'""P'f'Cd Laue portod (as on 31.rt Dec. 2019). Builcf,ng• an Ccrd Rate encl other fbwl 
.,_,_ on •h• rcspcc:tift WDV bas!s.. 

Th• '4mparry' has partially camptled •itn the tCl'fllf of ,he •trlcment og--,,, c,c.a,rcd wffh rhc ,ccurcd lenders "' highlighted In the Cll'l'U1! rcpo,1 for tt,,. flmnclol y,,or ending Un Alard, 2019 bur the 
'""'P""Y has 1,c.,, ...,t,k IO c0111pl&te rhe ftAI and finol •n1•mcnt due In Fcbrurry 2019. Pur.....t to the -· The Con,pany ha• r-eulwd lcnut dolm letter l'eeelftd In ,Tan 2020 elaiming l'<f"IYl1IC'lt af c""'1'actual 

duu •• follawr. 
(I) ( 427 41 er., fNlffl Edclwcw .-...., R«onrtnxtlan Campony Umttcd (In Its c:apx:lty a, Tl'UStu of EAJIC SA� 1 T,,,..,, EAJIC Trust SC 168, EAIIC Trwt SC 209) os on Dec.31.2019. 
(II) l 84.09 er .. from 108.I Tl'USt«shlp Sc"'" Limited (as a debc- tNstce an b&haif c,f debenture holdcr,) as on Dec. 31, 2019 ond 
011), 133.67 er •• fNm AJJium Finance PMwte Umltcd a, an I)« 31, 201!1. 
The claim GfflOU'lh include meruT .., to the mid pu,od ond arhcr chargu os prcr,ldcd for '"1d<r rh• ruputivo. flmnclng documents-•- lnra by the company. � Company Is ., dlocuulans with the secured 
kndoN for ,rs ruolunan. 

10 E!falr Value cwusmu,t an the llwutmaTt In c,pty tharu af IU,IZ OM 1'<>,..,-..,1 l.,mi,cd (en1Wh1� W.S. T&D Lllft!Ted) I• Negative c.s on 31st Dcc. 2019 and hence the airryi,,g cost ls c� a, ( U,. Net 
Fair Vokio lo" of I 5 011.akhs ho, bun pr,,-,ided ., the boo!<,, of Chetnii Umt. 

$Inwmoriu ._..,"!I af - Matv,al,,, Staou and Spare.. Woril-ir'1'rogrcu. Fll1ishcd 6ood1 and Capital 
11 loklts In Vi� dMsian beC><IUMof �tlni>cd 

Chcmol 
14th f &b,uary 2020 

P have bun written off In the books to the e>rtent- of , '4LUI lokh• In Cl>anli dlvl■ion and , 1-41.&3 

ty;:?(:;�._ 

_,. 

DIRECTOR 



w s INOUS11UES (INDIA) I.IMITEt> 

CIN: 1.291'4ZTN1961PI..C004568 I , In IAkhl 
Reglstere.d Offfe&: 108, Mount Poonall\Ollu Road 
PON', Chennoi 600 116 

5-fflWIR llcw-. lluults ond Capi1'el �oycd undll' llcfuO'tlool 3-' of ft,� SEBI (Ustl119 ObCJtan- ond Olsd"°'" �) llcfuotl-. 201Jl 

s.No 

1 

2 

I 

l 

3 
.. 
ll 

6 

7 
a 

9 

IO 

11 

12 

I 

l 

3 

◄ 

STA-u -·
QUARTER EN08> 9Momllselldu 12 Mo,nl,s 

PAATICl.ll.AAs '1n Dcc2019 30th Sept 2019 31n 0cc 2011 31n Ou 2019 31st Dec 2018 
u,dtd n., 
Ma,:!, 2019 

Vhoudit•d lhi<wdlt&d Unoudlt1d UIIAMditu Unaudlt•d Auditu 

5cf!Mmlt•-
o)�produ<n 0 42 HS.65 966.62 
b)TlnlkcyProJccn 0.03 0.01 o.u

TOMI 0.-45 !16!.75 966.75 
Lca,Intcr5-ntlu-
Nat s.ielll- f.- 0pu,,,_ o.� 963.73 966.73 

5eglMl!fll....th 
Proflt(•)/l..oa(·) before TCll< and Int<J'Ut from o,d, s,gmmt 

o) � procim, (<4145 ... ) #$ (385 68) (395.13) � !Sa)#$ (142AU1) (20499.<46) 
b) Tumkcy Pr'OJ«la (IJl,86) (1H7) (107) (49 69) (41.17) (57,06) 

Totol (<4-901 80) (404.95) (409 l50) (5713 17) (1<4_28S.ZS) (2�.5<) 
�: lntcrut 17 12 .. 10.14 (U.69) 34 02 - 4223 24 1903 45 

Totol &r,,inp baforc Tax (4918 91) - #$ (415 IO) (397 91) (5747 19) •• #$ (W06 IS2) (22.4&9 97) 

Scg,n&nt Ass&t• 
o) Elu"'°i'O'<ololll prodl.,,t, !!017 94 9769 92 14236.48 !!017.9'4 14236,48 l0IM.62 
b) Tbmkq, ProJu-u S'78a 605 za 614111 597 aa 614.81 614 59 
c) Unallocated 814.11 1103.U 615!.U auu 6155.11 1022.97 

Total 6'2:t.93 11178.48 21006 40 6429 93 Zl006 40 1182611 

s.v,,,..., LJ.bjJftla 
o) Elcrno-poroolaln product• U00.67 2814.03 m5.91 ?80067 2155 98 2821 16 
b) Tumby Pro j«fl 34.05 34.76 J0.99 34 05 30 99 31 92 
c)Vnallooot� 10514.67 10325.24 43311.41 10S14 67 43311 41 10140 JI 

Totol 15349,39 13174.0S <46078.31 J.U.4939 46078.38 12993.46 

The Unoudltcd 5f<ll1dclon< ffnanc:lot ruult, for IM Quarter and N'mc Month, C'1d&d 31st 0.. 2019 how bun p,q,orc,I In occorda,,a, with the Cotnpanlu (Indian Ac00<.mlng Standards) Rutu, zour (Ind AS) 
0tt.>erlb<d tnler 5«tl«I lJl of th& CoJm,onlu Act 2.01.ll ltbo Actl and auldcllnu ...d•r 5EBI 11.Jrlir,o Obl!ootlons and Disc.._. llc4ul•cmctrtsl l!coulotions Z!ll5_ as amended. 
T1,a obo-iw, ruultt wen reviewed by Th& AudiT Commtttu, """"'°""d and TOk&n on r«ONI by the Beard ot iT• mut1og t,cld on 14rh l'll>l'Ullry 2020 Th• Srotvtoey AudlTot'S haYO carried OUT o WffllTcd R..,tw of the 
oforaald ruulh In tonu of llc9Ulcrtton 33 of Sea.I (Llstlng Obll!l"'lon• and Dioclo-. R•r<ffldml) llql,iotlon, 2015. 
No p,ocltJctlon ond related octlvttl .. were col't'kd out during the period_ 
••No l111erut ho., b<en provided on the facllltl .. awil&d fron, tlnonclo! lnrtttutiom during the. period IDier ..:Yi&., • 
The Compony lntcr,d, to attl!FG111fcr lt1 In:l!loter M!!Ntocnm, P!anl at VI� (reported 11!! l'lth JOIY!!"( 2020) /11 PQ'1 of Thi4 trnoc1to,i, the � � ho'!« 09!'M4 to 1'!llw inJCl'Uf o!IIOll'I! 
of 125 Crol'U once payment It mode to them orlmt ,..,,_ the mk/tranof&r of the Vl1kl"'fxrtrnm Plant Th• walvu of Intcrur by -'> lndMcluol Sc.ared LAndcr .i.on b& propo..tlono1• To th-.-. reulYcd by 
,w,lcnckr 
Tho Company bell ld.ntlffcd Its dwn,I I/nit and Vl"'9 U..t (3 month, from Quort,r cnd&d l)c,: 20l9) undu Ind AS 105 and occo,aingly od.Junm&m• arc .tliown ..,....,c1y., the •"'1VMnt of pro flt ond lou. Honu 
DN'/IOUS aulod fim.re,-nof ,,,,_r,,.blc.. 

TIK Company ha• con,id....d El&ct,,o.porccloln p<'OducTi ond Turnkc)' ProJ«t• i.u.,.,... ,qment er T!,e pr!fflOry s,g,..,,,. for dlsclolUN. 
� to the <.Xtcnt of l 45.� Cn>ra ha. been pro"dcd In the booi<, of Vl"'f 1-loTor o,,...,, compri•ing of Land on i.ne,cptrcd LAate pcnod (OI on 3ut Dec. 2019), Building, an Cord Rate and othu fixed 
OU&t1 on the.....-� WDV bMd. 
Th& Company 1,o. po"""l1y con,,llc.d with the tsnu of the •ttic,_, 09rut11U1TS cxullt&d with the R«lrcd lcndus a, hlghllghtad in the onru,I "'f'O'I for the firanclol year cnd'1n9 31st 1,1,ar,<h 2019 but the 
company km been 1n1blc ro C<lffl!>latc the full ond fono.l •ttlc,,,c,,t due., f&bruo,y 2019 ........,.,. lo the mnic. The eon..,ny hm l'<"<lvc4 lctut claim lortu �., Jon 202.0 clo,m,ng � of """'-"'°'

duu<Ufollowa: 
(I) i ◄27 41 er., f....,, Eddwclu �1111c-,M.IC'tlon Coll'f'O'IY Umlt<d (In lrs cq,oclTya, Trurtuof EAIIC SAF 1 Trus1,EAIICTrun 5C 168. EARCTru<I SC 209) a. on 0cc. 31, 2019, 
(ii) t 8'I 09 er, fromIDSI TNStusltlp Scrvla u,.1,&d (a,o dcbcrrtllAI tnJst-u an b&half of de.bu,n,,....holda,,)a., on De.c. ll ZOl9ond 
(ill), 133,67 er., f"°"' Alllin Frnoncc PriwTe UmJ1-.d a1 on Du 31, 2.019 
Tho ,loim •- include .,,....., up TD the mid porlod and 01hu chorgu 01 prOY!d&d for inler Th& rapc<:1� f...,.,lng dOClJIMnt• &ntcrcd into by� company The Company u in dixlmlona with lhc .....,&d 
lender• for iti ruohni01L 
l"alr V.,.,__ on tkct.r,,,utmun 1n.,,_.ty moru of P.MZOnc Para"'°""t Umit<d (ustwhlle W.S. T40Umltcd) lo N,gotl�oson 31"t �<-2019and hfflee the «>M')M9 cost J.GOM!de....d .. t V·. �t fol, 
Vo"- lou of t ,.01 lokht ha. b«n provided tnlcr Other Comprc�iw lnconoc In the books of O,cmal Ur,it, 
$It1W.ntorlu <omp,i•lng of Raw Matuiols Storu and Sp,1'U Wark-m-progru>. Finished 6ood, and '"'°!"tat WIP ha� bcffl written off In the booko to th& utcnt oft "IU8 lcJog In Chcrn,J dlvlll10l'I and t 143.'3 
IGllho 1n v...;.t.,prt,-c,,. divbion bearu. of "l'litconrn&d 0puo,1oru•. 
� of S.!lfflC'lf 111,ulfl for ConMJlng and oi.c.nfinlcd OJ,uations 

•v1it\•H-,.•1-,or& T""ono�nterut ,..,.,,._,,ag_.... ,...........,,....,, 
c,pctOt!ons 

q) Elcctro-porcclolt\ p<'odUcti 
b) Tumkcy PraJ«u 

f>roftt(•)l\.mo(·) bcfo,c Tax and Intuut f,.,.. <.ock .. �, f""' ducantlruod 
opo,vtlont . Elactro-porcclc,ln Producu 

Total 
l.u,s 1 lnterut (I)• �I) GI blJow 

(I) fron, continuing opuotlons 
o} Elettro-porcelcnn pn,duc�• 
b) Tuml.ey Projut, 

(U) from d°1XD111ir&,ed oporotiona -8cdro-Porc&loln 
(Iii) from Conrirung and dlscontlrtud ope,orloN 

Total Evt,iogs bafwe Tax 
0) f,.... continllng opuotton. 
oo """" ditcontir&Jcd ope,a11on. F � B (Iii),,_ Continuing en! ditconmJ<d �� s, 

C 

QUAATl:II ENDED 

31st O« 201!1 30th Sept 201!1 

Vnoudit&d Unaudlhd 

(208.65) 
(15 16) (19 27) 

(488!1.94) (177 OS) 
(4901 IIO) (404.95) 

17.12 10.84 

(0 81) 
0_17 0 01 

16 95 u._71 
17 12 10.64 

(16.04} (227 05) 

ANo<,�IATES 
artff1, -�CCOUI 

(FRtJ!1¥-ZW2S) 
tant�

15.IO) 

9 M<lmhl meted 

sin o... 2011 3UI Dec 2019 3ut Dec 2014 

Unoudltcd Unouditu llftoudlted 

(242.43) (453.55) 229.78 
(14 37) ('9 59) (41, TT) 

(152.70) (5210.113) (14471.29) 
(409 !IO) (57l3 17) {14283,28) 

(U.59) , .. oz 4223.24 

6 17 (Ml) 1805,11 
0 18 0.02 

(17 76) 34.n 2418..U 
cu 119) 34.02 4223,24 

(262.'7) (502 95) (1617.12) 
(1.!4.94) (5244.25) (16819.40) 

I 
(397. 91) (5747.19) (W06Jl2) 

0��) t:5''"'',...,., """"
� 

)-:�� Olcmol 
· ' Pe11ner 14th Feb. 2020 DIRECTOII 

11,i No 024568 

12 Montlls 
cnc1u u11

Morch 2019 
Audited 

(27.66) 
(57 06) 

cz04n_lO) 

(20&!6.52) 
1P03 45 

486 60 
O 03 

1416.R 
1P03.48 

(571 3!1) 
(2188a_62) 
(224&9.97) 



S B S B AND ASSOCIATES 
Chartered Accountants 

The Board of Directors 
W.S.lndustries (India) Limited 
108, Mount Poonamallee Road 
Porur, Chennai-600116. 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
M/s.W.S.lndustries (India) Limited {"the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share of the net profiU(loss) after tax and
total comprehensive income / loss of its subsidiaries, associates and joint ventures for the quarter

and nine months ended December 31,2019 ("the Statement"). being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting•
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity•, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified In an audit. Accordingly, we do not express an audit opinion.

4, We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

Parent Company 
W.S.lndustries (India) Limited 

Subsidiary Companies 
1. W.S.T&D Limited (till June 09. 2019)
2. Vidagara Tech Park Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down In the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which It is to be disclosed, or that it contains any material misstatement.

Old No. H-43/ 1. New No. H-13, 5th Street. Anna Nagar East. Chennai - 600 102. 
Phone: 044- 2626 1004 E-mail· sbolocol@gmoil.com. bolo@sbsbco.in 

Web : www.sbsbco.in 



6. The Parent company's net worth has been completely eroded. The accumulated losses of the
parent company in the reporting period, amounts to Rs. 49218.77 lakhs (Previous year ended
31.03.2019 Rs.43471.57 lakhs) and the turnover during the period ended 31st December 2019
Is Rs.75.34 lakhs (Previous year ended 31.03.2019 Rs. 72.64 lakhs).

We draw attention to Statement of Profit & Loss account of the parent company for the nine
month period ended 31st December, 2019, which indicates that the parent company has
incurred a net loss of INR 5747.19 Lakhs and, as of that date, the parent company's current
liabilities exceeded its current assets. The Statement of Profit & Loss account also indicate that
parent company has been Incurring net losses for the previous years. These events indicate
that a material uncertainty exists that may cast significant doubt on the parent company's ability
to continue as a going concern. However, the Parent Company's Statement of unaudited
financial results have been prepared using the going concern basis of accounting.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
of our opinion.

Our conclusion is not modified in respect of this matter.

Place: Chennai 
Date: 14th February 2020 

For Mis. S B S B AND ASSOCIATES 
Chartered Accountants 

Fl�Regls�� 

� 'O.Sharath Kumar 
\ ) Partner 

Membership No. :024568 
UDIN:20024568MAAAB8063 



W.S It-bUSTRIES (INDIA) UMmt> 
aN: L29142TN1961PLCO<M568 

Rc9fsm-cd Office: 108, Mount Poonarnollu Rood 

Portr. Chilllnal 600 116 

STATalENT Of' �IJOIT'B) CXlNSOUIMTTO FtNM-IClAl IIESIA.TS fORTHE QJAl!TcA ,\NO NINE MONTHS EM)EO llrT DEC ZOl9 
(under Regulation 33 "' tho SEil (Listi., Obllvst'- ond l>J,d_,.. llcqolNlncnh) "•"''°"' Z015) 

QUARTIR 9'1>8) 

s 31st l>u 2019 SOt� $opt 
No. PAIITUUI.ARS 2019 

UMuditc.d UM-c.d 

I 11...,.. from c,pcrotion. 
Orhulncome 
Tcnof-(I•ll) 

IV � 
a)Conof !Mfulols--.l 
b) l'\ircho.K of Stock+tradc 
•l � In in-.tonu of nnlshcd 6ood. 

and wwk In progrcn and stock-in-tnxlo 
d)ExclMD,.,ty 
d)Employu bencfiT1 upc,- 7.19 166 

•l Flra'lce eons 0.17 - (0.17) 
•) 0cpro<lotton ond omonf.itlon c,cpenac 0 02 190.31 
l)OrhcrE,q,cnou 9.16 30.30 

Tatol- 16.11<4 227 47 

y PN>fit / (l.oa) w ... cxcop11onal and� lttJM and 
tax (l:Il - IV) 

(16.54) (227 47) 

VI Exuptlonol Items 

vn Profit / (\.Aw) b«foro ..,..roaedlno,y it«ffU and "'" (V -VI) (16.54) (227 47) 

vm Ext.-dlnory , .. , .. 

IX Profit bafore t1l>t (VII - I/DI) (16.!M) (227.47) 
� ToxE,q,c.-

XI Profit I (I.as) for the pulod fro.,. cm,tn11n9 apu,rrioN (XX-X) (16.54) (227 47) 

XII l'rofit I 0-o») fr.,. duc""fin&d opuofi>!II CV(-)() (4902.� '"IS (188.75) 

XID Tox c,q,onoaof d� opo,atlonu 

XIV Profit I (lo,.) f"'"' d1K<>Ott"""!1 � (oftor 1ax) ()<II - XInJ (4!102.� (148. 75} 
xv Profit I (Lo,.)fw the period (XI • XIV) (4tt, 41) (416 22) 
XVI Other Con,phl'thcNlw Income 

A l•J it&rM rba.t w,U not oe- NdaSffftt.O 10 pt"Ofit ot lass 
(o) Other �..,.Ive incOIM I�) orl:dng fNm dl,contlmled opuatton, 

Equity 1'wtN111C11t th"""9h other <0111(>...i..n.,,,. Inc;..,.. (5,111) fl 
(fl) In<o ... Tax rakrtin9 to lt•ru that wlll not be. rulo.uificd to p,oflt or lou 

8 (j)lWftl '""' wlll be rulouifl&d ro p,oth "", ... 
o) Profit ""...,...,t of uost!on of <.Offt!'ol i,, � 

01) 1naHM T"" roJarir-.a to ltcml thn will be rocla.uff'lcd to profit °" Ion 
xvn Total other COlllflr<hcntlve lncomc, net of lncom& ToxA(l+ll)'BQolQ (5.01) 

lxvn: a) Attributable ta Nort-ComrallflS Intuut 
b) Non -,TI'Oll"'9 In,......, .,hhdrown on oc,...,, of c--,ion of c"""'°I In SUbJldlory 

XIX Total ""'i"'C._.M ill<Offl& fo, the period (4924 42) (416 22) 
&..,,,. per � (for untlnulng apu,rrioN) 

o)- (0 06) (0.99) 
b) Ollutod (0,06) (0.99) 

&mint• pu 5""" (for dbc-irucd opcn,tions) 
o) lloslc (18,ll) (0. 72) 
b) Diluted (18 11) (0, 72) 

&"""'JI por Shore (for dl,corrrll'&lcd and cmtinuong c,pcrotiont) 
o)eo.ic (11.17) (1.71) 
b) l>llutcd (1U7) (1 TI) 

NINE MONTHs ENDED lZMonths 
Sl6t l>ec 51.rt l>u 2019 Slft l>ee _,.d sis, 

2011 2011 Morch 2019 

UMIIIHtc.d Unaudltod Ullouclitc.d Audltc.d 

Zll.19 52.51 
0.4� '34.� 1134.1, 
0.411 963.73 966,73 

07' 0 79 

1.46 22.16 23 12 30.S2 
6.11 1,63 - 1805 16 <186.96 

Z30.69 421.14 692.02 922,67 
11.95 73.4' 61.01 103.'9 

264.za 511.37 2512..10 1!144.73 

(263.13) (515.37) (1611.36) (571.00) 

(263 13) (51U7) (1611 36) (578.00) 

(26 U3) (518.S7) (1611.36) (571.00) 

(263,13) cn1.m (1611.36) (571.00) 

(13-4 93) (524-4,2!1) ••JI$ (16119.41) (21888.62) 

(45 22) (45,22) (45.U) 

(19. 71) (5244,2.5) (16144.19) (21143.40) 
(353.53) (5762.61) (1&462.55) (22'21 40) 

(5.01) fl 

,.z, 

4.ZS 

(0 03) 
4.78 

(3SU3) (mS.!15) (1"6l.155) (22421,-S) 

(112) (Z.Zl) (6.52) (l 68) 
(1.12) (2 21) (6.52) (Z 68) 

(0 34) (20.06) (64.14) (13 11) 
(0.'4) (20.06) (64 14) (83.11) 

(1.46) (22 27) (70.66) (8' 84} 
(1 46) (22.27) (70 66) (U.84) 

1 The Urv..dltod CGnaolldatod finondal re,ulta for the Quortar and Nine Month, ended llrt Dec. 2019 hove ba:n pr"!X'rod in occordonu with the �niu (I,,dian Accunting S!Ondard1) Rule. 2015 
(1,>d AS) i--robad<.nekrS«t""' 133 of t"-'"-2 "ct.2013 (ths,.<1)and gu,d•l,-infcr5f8I (Liff-,, ObTTgatl""'and Dl.aclo,.,...11.equlrolMtITT) 11.�1""" 2015,o,"'""'°"" 

2 n,. oboYe f'UIJ/11 ORK r1<trinlod "II Ille AUdlt Comnolttu. "f'P""'ltd ond tol<an on rocord by ,he Baaed at Its fflUling hold on 14th l'ebN11,y 2020. The StaMory Auditon, lw,vc <01Ticd out o Un,lted 
11.&,au, of th& afo,uold Ntlllts 01 ,.,.,,.. of �guimlan 33 of SEBI (Usting Obligi,ti<,N and Dltcloaurc R...-ro-•) �tlon, 2015. 

3 I" ,....,,. of 11.c,;ulotkan a3 of the SEBl (Ust1rtg Obligm;n, G1ld Obclo"""" �•) Rctufatlan, 2015, cu orncnded, the Campany ha: d'u:clo=l Consolidotc.d Quortcrf1 R=Jlh m,,a the qim,ru 
c..lcd J..,., 30. 2019. Th& cONOlldotod ......ita of •hc---,dlllQ puiocls are ....,..en,om certified fl..,,_ 

.. The Cantalldoffd flNnclol ...,...,,,.,,,. r-dot• to W,S. Indurtnu (India.) Llmlml (th&,..,...,,, Company). and ltw �dlory �- Tho Parent Company wrth it• a:btldloriu c.onm1\ltc the �-

5 The Subilldlory eo,,,pc,n,e, c«llide.rcd., th& conoolldotod financial mm,_,,.,,._ W,S. T & D Umitod (till the elm, of us,otlon of control on 09th J..,. 2019) ond � Tech Par!< PrMJtc. Umltod. 
Ccu,t,v of ........,....tlon Is Indio and th& --• of voting ..,.,.,. by W,S. 1"durtl'iu C[l,dla) Jlmlml I. O.l3'1. cmd 100'1. .,. on 31st 0.... 2019. 



I> The Qlf!,vtl.., of Sulu 8 Od>cnturu allotted by the Sublidlo;ry M/a.W S. T60 UmJ1"ed Into ecply sharu on 10th JOM 2019 eaultc.d II the ceuation o( c"""'°' of the holdw,g company In M/s.W.S 
Ti!,I> Umitcd This or accordingly ,..fleeted In the books of the Compony ...,du Ind ASIIO ln ec.-Jldated Fil'Gncml StatcnlCITI• for the� a,ded 30th June 2019. 

7 ,-ao product,on and ,..lotcd act1V1tia .,.,.. earned our by rho Holding c-pc,r,y during the puiod. 

8 HNo Illfavt llCd been �ed on the foc.,nt,u CM>tlcd fron, finonc:101 NTIMION by the Holding Company during !he period IRICJ' �llielo 

9 Th& Holding Canpa,,r .,,ondit ro ..itlr......tcr its INulalor /,lon.Jfac"-""9 Plant at Visokhopcnnom (�ed Oft l�th J-.,,,ry 2020} Ao p,rt of thJ., --- t1,c Secured '--du, how -,recd ta 
""'"'° intcrut llffl<Ult of l 2!1 Crorcs _._ l'O'l"Mlrt is made to them orb"'9 f,,... the .,le/tronsfcr of tha Yl,khopcnnom Plant. Tl,c Mllvcr of Intcrut by each lndi"'®al Sec.ral Lmd...- fhal1 be 
proportioralc to lhc - rea!-..d by axh l,.nder 

JO The Holdlnf Co"'f""'I' ho.I ldenttfied tt, 0,....,.1 l/nltord Vl:ztog l/nlt (3 '"°"'h• from Quortv ended Du 2019) under Ind AS 105 one! a,oordlngly od.Jusr......,• ""' "'- acp,ru:tcly ln the .,otcrMnT of 
orofit and lu, HM<c J>NVIOW period flpe., °"' not oo� 

li Th& 6"""' is not r,.qulred to provide 5cg.,,.n1 Rcf>oMing l&'ldc• the criteria. apcclfled In INI> AS lllll. 

12 #tmpotl'fflMf to ti,., °"'"'" of t ��.75 Croru ho., bun provided In the books of Vi:ag IMuloto, DM.i.n of tbo Holding Company. co"Vrisir,g of Land on uno,q,Jrcd t..c.o. period (as on lU! Du. 201.9) 
But1dinu on '4rd RaTc and o-.. fb<ed .,..,. on the ....,.ct!l'& WOV baili. 

13 The Holdlnt Company ho. portlally <011picd orith the ,_,,.. of the Mtfi.,..,,t -,__,,ts c,cuutcd wtth the sccurt:d l,ndcr, a, hlghllghtul In rhc amuoJ r<f10M for the finonclol Y""' cndin9 31st 

M<trch 2019 bur the oompany ho., bun ln2ble to «>"'Plctc the full and flnol Ktttcnw.nt du<. ln Febrooty 2019. Puramn1- to the a>tM, rM Holding Company hot � linut dorm letter rc<crvcd "1 
Jon 2020 claiming� of conft'QCtuof duu.a, followr-

� 

Q) HZ7.-41 «-., f'°"' Edclorcw A .. u � Coo,panyllmlled (1n Ito copoc1,y .. Truncc of EARC SAF"I TNIT. EARC TNST SC 1.68, EARCTN11 SC 209) ca on Dec. JI. 2019, 
(IJ) ( &4 09 er,. f.._ lOBI T=tcuhlp S.rvrcc Lu•lrcd (CJ> a dcbcrmrc tNIT<< on behalf af debenture hold< .. ) os  on Dec. 31. 2019 and 
OU) t 133.67 er� fl'GfftAlllum � Prhat'& Lhnllcd.,. on Dec :U. 20l9 
The clo111 a-. include lntcrut � to the aold parlad and other cho"9ca as p.-ovidcd for IDier rh• � flnonclnt doc-. cmcr,od Into by the Holdlr>g Company. The Holdmg � b ltl 
dl....,.k>m with the«<� lerdcr, for Its ruo1ut1on. 

f;Fo/r Vak.tc ..........,.t on the ItrYutrMnt ln e,qully shores of RMZ Ono Pol'CIJIICK.llt Umlted (cr.,,..,nc W.S T &0 Unrited) h Nqatlvc as an 31st Clcc. 2019 ond hence the eo,rying con h considered cu 
� V- Net f'llrr Vatu. lau of t &.01 Lcklu hos liccn p,ovided In the bool<a of Chcmo, O,,,t of t�• Hold,ng Cot,,pony. 

m $11Mntoriu C�"9 of - Mattl'lols. STOl'D and s,,a,,u. Work•�- F",nW,cd Sood, and Cllplrol WIP ho .. bun written off In the books of the Holdlng � to IN C><f"'lt of t 4U9 
lokhs In Cl>emo1 dlvlslon and I 1'4a.53 IAl<hs In llboJ<hoi,atnot. di-n-. be....... of "Duoconfi!Ud Opfflnion1' 

o r..ssoc1r..1£s 
lFRN o12w2s)

For S 13 S

� 
d Accoun\an\s 
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�-· 
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14th Fehru>ry 2020 


