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To, 

National Stock Exchange of India Limited 
Exchange Plaza, Block G, C/1, Bandra Kurla 
Complex, Bandra (E), Mumbai – 400051 
 
Symbol: SAPPHIRE 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
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Dear Sir/ Madam, 
 
Subject: Notice of the 14th Annual General Meeting (AGM) and Annual Report for the 

Financial year 2022-23 of Sapphire Foods India Limited (“Company”) 
 
In furtherance to our letter dated July 18, 2023, whereby the Company has given intimation of 
14th Annual General Meeting (“AGM”) of the Shareholders of Sapphire Foods India Limited 
(“Company”) scheduled on Friday, August 11, 2023 at 11.30 a.m. (IST) through Video 
Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’), in accordance with the applicable 
provisions of the Companies Act, 2013 and Rules made thereunder (“Act”) and Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
read with the applicable circulars as issued by “Ministry of Corporate Affairs (“MCA”) and 
Securities and Exchange Board of India (“SEBI”), in relation to the subject matter. 
 
In connection with the aforesaid, enclosed herewith the Notice convening 14th AGM and Annual 
Report of the Company for the Financial year 2022-23, which is being sent to the members 
through electronic mode. The same are also available on the website of the Company and can be 
accessed using the below given links: 
 

AGM Notice Click here to view AGM Notice 
Annual Report Click here to view Annual Report 2022-2023 

 
You are requested to kindly take the above on record and disseminate the same on exchange 
website. 
 
Thanking you, 
 
Yours faithfully, 
For Sapphire Foods India Limited 
 
 
 
Sachin Dudam 
Company Secretary and Compliance Officer 
 
Encl: a/a 
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NOTICE is hereby given that the fourteenth (14th) Annual 
General Meeting (“AGM”) of the members of Sapphire Foods 
India Limited (the “Company”) will be held on Friday, 11th 
August, 2023, at 11.30 a.m. (IST) through Video Conferencing 
(“VC”)/ Other Audio-Visual Means (“OAVM”), to transact the 
following businesses:

ORDINARY BUSINESS:
1. To receive, consider, approve and adopt:

 a)  the Audited Standalone Financial Statements of the 
Company for the Financial Year ended 31st March, 
2023, together with the Reports of the Board of 
Directors and the Auditors Report thereon; and

 b)  the Audited Consolidated Financial Statements 
of the Company for the Financial Year ended 31st 
March, 2023, together with the Reports of the 
Auditors thereon.

2.  To appoint a Director in place of Mr. Vikram Agarwal (DIN: 
03038370), who retires by rotation, in terms of Section 
152 of the Companies Act, 2013 and being eligible, offers 
himself for re-appointment.

3.  To appoint a Director in place of Mr. Kabir Thakur (DIN: 
08422362), who retires by rotation, in terms of Section 
152 of the Companies Act, 2013 and being eligible, offers 
himself for re-appointment.

SPECIAL BUSINESS:
4.  Regularisation of Mr. Norbert Fernandes (DIN: 

06716549) as Non-Executive Non-Independent 
Nominee Director of the Company.

  To consider and, if thought fit, to pass, with or 
without modification(s), the following resolution as 
Ordinary Resolution:

  “RESOLVED THAT pursuant to the provisions of Section 
152, 160 and applicable provisions, if any, of the Companies 

Act, 2013 and rules made thereunder (“the Act”), 
Securities Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“SEBI 
LODR”), including statutory modifications or re-enactment 
thereof for the time being in force and recommendation 
of Nomination and Remuneration Committee, Mr. Norbert 
Fernandes (DIN: 06716549), nominee representative of 
Sapphire Foods Mauritius Limited, who was appointed 
as an Additional Director, pursuant to the provisions of 
Section 161 of the Companies Act, 2013 and the Articles 
of Association of the Company, by the Board of Directors 
on 12th May 2023, be and is hereby appointed as a Non-
Executive Non-Independent Nominee Director, liable to 
retire by rotation.

  RESOLVED FURTHER THAT any Director or Chief Financial 
Officer or Company Secretary of the Company, be and is 
hereby authorised to sign all documents, deeds, papers in 
this regard and to file e-form DIR-12 with the Registrar of 
Companies and to do all such acts, deeds, things as may 
deem fit so as to give effect to this resolution and to make 
necessary entries in the registers of the Company and to 
complete all other formalities in relation to regularisation 
of Mr. Norbert Fernandes.”

By order of the Board of Directors
For SAPPHIRE FOODS INDIA LIMITED

SACHIN DUDAM
Company Secretary & Compliance Officer

(Membership No. A31812)
Place: Mumbai
Date: 12th May, 2023

Registered Office Address:
702, Prism Tower, A Wing,
Mindspace, Link Road,
Goregaon (West),
Mumbai – 400 062

SAPPHIRE FOODS INDIA LIMITED
Registered Office: 702, Prism Tower, A Wing, Mindspace, Link Road, Goregaon (West), Mumbai - 400062

Corporate Identification Number (CIN): L55204MH2009PLC197005 Tel. No.: 022 67522300
Email: investor@sapphirefoods.in Website: www.sapphirefoods.in 

1AGM Notice 2022-23

mailto:investor%40sapphirefoods.in?subject=
www.sapphirefoods.in


Notes:

1.  The Ministry of Corporate Affairs, Government of India 
(“MCA”) has vide its General Circular No. 10/2022 
dated 28th December, 2022 read with General Circular 
No. 14/2020 dated 8th April, 2020, General Circular No. 
17/2020 dated 13th April, 2020 and General Circular 
No.20/2020 dated 5th May, 2020, (collectively referred to 
as “MCA Circulars”) permitted the holding of the Annual 
General Meeting (“AGM” or “Meeting”) through Video 
Conferencing facility/ Other Audio Visual Means (“VC/
OAVM”), without the physical presence of the Members 
at a common venue. In compliance with the provisions of 
the Companies Act, 2013 (“the Act”) and aforesaid MCA 
Circulars, the AGM of the Company is being held through 
VC/OAVM. The Registered Office of the Company shall be 
deemed to be the venue for the AGM.

2.  The Explanatory Statement pursuant to Section 102(1) of 
the Companies Act, 2013 (“Act”) read together with Rule 
22 of the Companies (Management and Administration) 
Rules, 2014 setting out material facts is annexed hereto.

3.  Pursuant to the applicable provisions of the Companies 
Act, 2013 and Rules made thereunder, a member entitled 
to attend and vote at the AGM is entitled to appoint a 
proxy to attend and vote on his/ her behalf and the proxy 
need not be a member of the Company. Since this AGM, 
will be held through VC/OAVM, the requirement of 
physical attendance of members has been dispensed with. 
Accordingly, the facility for appointment of proxies by the 
members will not be available for this AGM and hence the 
proxy form and attendance slip including route map is not 
annexed to this notice.

4.  Members attending the AGM through VC/OAVM shall be 
counted for the purpose of reckoning the quorum under 
Section 103 of the Companies Act, 2013.

5.  The Company has availed the services of Link Intime India 
Private Limited (“Link Intime”) for conducting the AGM 
through VC/ OAVM and enabling participation of members 
at the meeting thereto and for providing services of remote 
e-voting and e-voting during the AGM.

6.  Pursuant to the provisions of Section 108 of the Companies 
Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014 (as amended) & MCA 
Circulars and Regulation 44 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations 2015 (as amended), 
the Company is providing facility of remote e-voting to its 
Members in respect of the business to be transacted at the 
AGM. For this purpose, the Company has entered into an 
agreement with Link Intime for facilitating voting through 
electronic means, as the authorised agency. The facility of 
casting votes by a member using remote e-Voting system 
as well as venue voting on the date of the AGM will be 
provided by Link Intime.

7.  In compliance with the statutory provisions read with SEBI 
Circular dated 5th January 2023, the Annual Report of 
the Company for FY 2022-23 along with the Notice of 
the 14th AGM has been sent electronically only to those 
shareholders who have registered their e-mail address 
with their DPs/ RTA/ the Company, as applicable, upto the 
cut-off date i.e. Friday, 14th July, 2023. The same is also 
hosted on the Company’s website www.sapphirefoods.
in and also on the website of the stock exchanges viz.,  
www.bseindia.com and www.nseindia.com and the AGM 
Notice is also available on the website of Link Intime 
(agency for providing the remote e-Voting facility) i.e. 
instavote.linkintime.co.in.

8.  The Members can join the AGM in the VC/OAVM mode 30 
minutes before the scheduled time of the commencement 
of the Meeting by following the procedure mentioned in 
the Notice. The facility of participation at the AGM through 
VC/OAVM will be made available for 1000 members 
on first come first served basis. This will not include 
large Shareholders (Shareholders holding 2% or more 
shareholding), Promoters, Institutional Investors, Directors, 
Key Managerial Personnel, the Chairpersons of the Audit 
Committee, Nomination and Remuneration Committee 
and Stakeholders Relationship Committee, Auditors etc. 
who are allowed to attend the AGM without restriction on 
account of first come first served basis.

9.  Institutional Investors, who are members of the Company 
and corporate members intending to attend the AGM 
through VC or OAVM and to vote thereat through remote 
e-voting are requested to send a certified copy of the Board 
Resolution/ Letter of Authorisation/Power of Attorney to 
the Scrutiniser by e-mail at alwyn.co@gmail.com with a 
copy marked to investor@sapphirefoods.in

10.  In line with ‘Green Initiative’, the members whose email 
address is not registered with the Company / RTA or with 
their respective Depository Participant (s) are requested 
to register and update their e-mail address through their 
respective Depository Participant (s).

11.  In case of joint holders, a member whose name appears 
as the first holder in the order of their names as per 
the Register of Members will be entitled to cast vote at 
the AGM.

12.  All documents referred to in the Notice will be available 
for inspection at the Company’s Registered Office during 
normal business hours on working days up to the date 
of the Annual General Meeting. Members seeking any 
statutory information or any other matter/ documents/ 
registers, etc. in connection with the 14th AGM of the 
Company, may please send a request to the Company via 
email at investor@sapphirefoods.in

13.  Mr. Alwyn D’Souza (Membership No. FCS 5559) of 
M/s. Alwyn D’Souza & Co., Practicing Company Secretaries 
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(Firm Registration Number: S2003MH061200) and failing 
him Mr. Jay D’souza (Membership No. FCS 3058) of Jay 
D’souza & Co., Practicing Companies Secretaries, has 
been appointed as the Scrutiniser to scrutinise the remote 
e-voting and e-voting during the meeting in a fair and 
transparent manner.

14.  A Certificate from Secretarial Auditor of the Company, 
certifying that the Company’s Employee Stock Option 
Plan / Schemes were implemented in accordance with 
the Securities and Exchange Board of India (Share Based 
Employee Benefits and Sweat Equity) Regulations, 2021 and 
in accordance with the resolutions passed by the members, 
will be made available for inspection at the AGM.

15.  Members, who are holding shares of the Company as of 
the cut-off date for e-voting i.e. Friday, 4th August, 2023 
can cast their votes during the AGM using e-voting facility, 
if not cast the same during the remote e-voting period 
mentioned below.

16.  In terms of the provisions of Section 72 of the Act, the 
facility for making nomination is available for the Members 
in respect of the shares held by them. Members who have 
not yet registered their nomination are requested to register 
the same by submitting Form No. SH-13. Members holding 

shares in dematerialised form are requested to submit 
the said details to their Depository Participant(s) and the 
Members holding shares in physical form, are requested to 
submit the said details to the Company or RTA.

17.  THE INSTRUCTIONS FOR MEMBERS FOR REMOTE 
E-VOTING ARE AS UNDER: -

  The remote e-voting period begins on Monday, 7th 
August, 2023, at 09:00 A.M. IST and ends on Thursday, 
10th August, 2023, at 05:00 P.M. IST. The remote 
e-voting module shall be disabled by Link Intime for voting 
thereafter. The Members, whose names appear in the 
Register of Members / Beneficial Owners as on the record 
date (cut-off date) i.e., Friday, 4th August, 2023 may cast 
their vote electronically. The voting right of shareholders 
shall be in proportion to their share in the paid-up equity 
share capital of the Company as on the cut-off date, being 
Friday, 4th August, 2023.

  As per the SEBI circular dated December 9, 2020, individual 
shareholders holding securities in demat mode can register 
directly with the Central Depositories Services (India) 
Limited (CDSL) / National Securities Depositories Limited 
(NSDL) (“Depositories”) or will have the option of accessing 
various e-Voting Service Provider ('ESP') portals directly 
from their demat accounts.

A) Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 
holding securities in 
demat mode with NSDL.

1.	 	Existing IDeAS user can visit the e-Services website of NSDL viz... https://eservices.nsdl.com either on a personal 
computer or on a mobile. On the e-Services home page click on the "Beneficial Owner" icon under "Login"" 
which is available under 'IDeAS' section, this will prompt you to enter your existing User ID and Password. After 
successful authentication, you will be able to see e-Voting services under Value added services. Click on "Access to 
e-Voting" under e-Voting services and you will be able to see e-Voting page. Click on company name or e-Voting 
service provider name i.e. LINKINTIME and you will be re-directed to “InstaVote” website for casting your vote 
during the remote e-Voting period.

2.	 	If you are not registered for IDeAS e-Services, option to register is available at https://eservices.nsdl.com Select 
"Register Online for IDeAS Portal" or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3.	 	Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.
com/ either on a personal computer or on a mobile. Once the home page of e-Voting system is launched, click on 
the icon "Login" which is available under 'Shareholder/Member' section. A new screen will open. You will have to 
enter your User ID (i.e. your sixteen-digit demat account number hold with NSDL), Password/OTP and a Verification 
Code as shown on the screen. After successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-Voting service provider name i.e. LINKINTIME 
and you will be redirected to “InstaVote” website for casting your vote during the remote e-Voting period.

Individual Shareholders 
holding securities in 
demat mode with CDSL

1.  Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and password. The 
option will be made available to reach e-Voting page without any further authentication. The users to login Easi / 
Easiest are requested to visit CDSL website www.cdslindia.com and click on login icon & New System Myeasi Tab 
and then use your existing my easi username & password.

2.  After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible companies where 
the evoting is in progress as per the information provided by the company. On clicking the evoting option, the 
user will be able to see e-Voting page of the e-Voting service provider i.e. LINKINTIME for casting your vote during 
the remote e-Voting period or joining virtual meeting & voting during the meeting. Additionally, there are also 
links provided to access the system of all e-Voting Service Providers, so that the user can visit the e-Voting service 
providers’ website directly.

3.  If the user is not registered for Easi/Easiest, the option to register is available at CDSL website www.cdslindia.com 
and click on login & New System Myeasi Tab and then click on registration option.

4.  Alternatively, the user can directly access the e-Voting page by providing Demat Account Number and PAN No. 
from a e-Voting link available on www.cdslindia.com home page. The system will authenticate the user by sending 
OTP on registered Mobile & Email as recorded in the Demat Account. After successful authentication, the user will 
be able to see the e-Voting option where the evoting is in progress and also able to directly access the system of 
all e-Voting Service Providers.
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Type of shareholders Login Method

Individual Shareholders 
(holding securities in 
demat mode) login 
through their depository 
participants

You can also login using the login credentials of your demat account through your Depository Participant registered 
with NSDL/CDSL for e-Voting facility. After Successful login, you will be able to see e-Voting option. Once you click on 
e-Voting option, you will be redirected to NSDL/CDSL Depository site after successful authentication, wherein you can 
see e-Voting feature. Click on the company name or e-Voting service provider name i.e. LinkIntime and you will be 
redirected to e-Voting service provider website for casting your vote during the remote e-Voting period.

B)  Login method for Individual shareholders 
holding securities in physical form/ Non-
Individual Shareholders holding securities in 
demat mode is given below:

  Individual Shareholders of the company, holding shares 
in physical form / Non-Individual Shareholders holding 
securities in demat mode as on the cut-off date for e-voting 
may register for e-Voting facility of Link Intime as under:

1.  Open the internet browser and launch the URL: https://
instavote.linkintime.co.in

2.  Click on “Sign Up” under ‘SHARE HOLDER’ tab and 
register with your following details: -

 A.   User ID: Shareholders holding shares in physical form 
shall provide Event No + Folio Number registered 
with the Company. Shareholders holding shares in 
NSDL demat account shall provide 8 Character DP ID 
followed by 8 Digit Client ID; Shareholders holding 
shares in CDSL demat account shall provide 16 Digit 
Beneficiary ID.

 B.   PAN: Enter your 10-digit Permanent Account Number 
(PAN) (Shareholders who have not updated their 
PAN with the Depository Participant (DP)/ Company 
shall use the sequence number provided to you, 
if applicable.

 C.   DOB/DOI: Enter the Date of Birth (DOB) / Date of 
Incorporation (DOI) (As recorded with your DP / 
Company - in DD/MM/YYYY format)

 D.   Bank Account Number: Enter your Bank Account 
Number (last four digits), as recorded with your DP/
Company.

* Shareholders holding shares in physical form but have 
not recorded ‘C’ and ‘D’, shall provide their Folio number 
in ‘D’ above

* Shareholders holding shares in NSDL form, shall provide 
‘D’ above

 • Set the password of your choice (The password should 
contain minimum 8 characters, at least one special 
character (@!#$&*), at least one numeral, at least one 
alphabet and at least one capital letter).

 • Click “confirm” (Your password is now generated).

3. Click on ‘Login’ under ‘SHARE HOLDER’ tab.

4.  Enter your User ID, Password and Image Verification 
(CAPTCHA) Code and click on ‘Submit’.

Cast your vote electronically:

1.  After successful login, you will be able to see the notification 
for e-voting. Select ‘View’ icon.

2. E-voting page will appear.

3.  Refer the Resolution description and cast your vote by 
selecting your desired option ‘Favour / Against’ (If you 
wish to view the entire Resolution details, click on the 
‘View Resolution’ file link).

4.  After selecting the desired option i.e. Favour / Against, click 
on ‘Submit’. A confirmation box will be displayed. If you 
wish to confirm your vote, click on ‘Yes’, else to change 
your vote, click on ‘No’ and accordingly modify your vote.

Guidelines for Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI 
etc.) and Custodians are required to log on the e-voting system 
of Link Intime at https://instavote.linkintime.co.in and register 
themselves as ‘Custodian / Mutual Fund / Corporate Body’. 
They are also required to upload a scanned certified true copy 
of the Board Resolution /Authority letter/Power of Attorney, 
etc. together with attested specimen signature of the duly 
authorised representative(s) in PDF format in the ‘Custodian 
/ Mutual Fund / Corporate Body’ login for the Scrutiniser 
to verify the same.

Helpdesk for Individual Shareholders holding 
securities in Physical mode/ Institutional 
Shareholders:

Shareholders facing any technical issue in login may contact Link 
Intime INSTAVOTE helpdesk by sending a request at enotices@
linkintime.co.in or contact on: - Tel: 022 – 4918 6000.

Helpdesk for Individual Shareholders holding 
securities in demat mode:

Individual Shareholders holding securities in demat mode may 
contact the respective helpdesk for any technical issues related 
to login through Depository i.e. NSDL and CDSL.
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Login type Helpdesk details

Individual Shareholders holding securities 
in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at : 022 - 4886 7000 and 022 - 2499 7000

Individual Shareholders holding securities 
in demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

Individual Shareholders holding securities in Physical 
mode has forgotten the password:
If an Individual Shareholders holding securities in Physical mode 
has forgotten the USER ID [Login ID] or Password or both then 
the shareholder can use the “Forgot Password” option available 
on the e-Voting website of Link Intime: https://instavote.
linkintime.co.in

 • Click on ‘Login’ under ‘SHARE HOLDER’ tab and further 
Click ‘forgot password?’

 • Enter User ID, select Mode and Enter Image Verification code 
(CAPTCHA). Click on “SUBMIT”.

In case shareholders is having valid email address, Password will 
be sent to his / her registered e-mail address. Shareholders can 
set the password of his/her choice by providing the information 
about the particulars of the Security Question and Answer, 
PAN, DOB/DOI, Bank Account Number (last four digits) etc. as 
mentioned above. The password should contain minimum 8 
characters, at least one special character (@!#$&*), at least one 
numeral, at least one alphabet and at least one capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. 
Share Certificate): Your User ID is Event No + Folio Number 
registered with the Company

Individual Shareholders holding securities in demat 
mode with NSDL/ CDSL has forgotten the password:
Shareholders who are unable to retrieve User ID/ Password 
are advised to use Forget User ID and Forget Password 
option available at abovementioned depository/ depository 
participants website.

 • It is strongly recommended not to share your password 
with any other person and take utmost care to keep your 
password confidential.

 • For shareholders/ members holding shares in physical form, 
the details can be used only for voting on the resolutions 
contained in this Notice.

 • During the voting period, shareholders/ members can login 
any number of time till they have voted on the resolution(s) 
for a particular “Event”.

18.  Process and manner for attending the Annual 
General Meeting through InstaMeet:

1.   Open the internet browser and launch the URL: https://
instameet.linkintime.co.in & Click on “Login”.

 • Select the “Company” and ‘Event Date’ and register 
with your following details: -

A.  Demat Account No. or Folio No: Enter your 
16 digit Demat Account No. or Folio No

 • Shareholders/ members holding shares in 
CDSL demat account shall provide 16 
Digit Beneficiary ID.

 • Shareholders/ members holding shares in 
NSDL demat account shall provide 8 
Character DP ID followed by 8 Digit 
Client ID

 • Shareholders/ members holding shares in 
physical form shall provide Folio Number 
registered with the Company

B.   PAN: Enter your 10-digit Permanent Account 
Number (PAN) (Members who have not updated 
their PAN with the Depository Participant (DP)/ 
Company shall use the sequence number 
provided to you, if applicable.

C.  Mobile No.: Enter your mobile number.

D.   Email ID: Enter your email id, as recorded with 
your DP/Company.

 • Click “Go to Meeting” (You are now registered for 
InstaMeet and your attendance is marked for the 
meeting).

19.  Instructions for Shareholders/ Members to 
Speak during the Annual General Meeting 
through InstaMeet:

1.  Shareholders who would like to speak during the meeting 
must register their request 3 days in advance with the 
company on investor@sapphirefoods.in.

2.  Shareholders will get confirmation on first cum first basis 
depending upon the provision made by the client.
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3.  Shareholders will receive “speaking serial number” once 
they mark attendance for the meeting.

4.  Please remember speaking serial number and start your 
conversation with panellist by switching on video mode 
and audio of your device.

Shareholders are requested to speak only when moderator of 
the meeting/ management will announce the name and serial 
number for speaking.

20.  Instructions for Shareholders/ Members to Vote 
during the Annual General Meeting through 
InstaMeet:

  Once the electronic voting is activated by the scrutiniser 
during the meeting, shareholders/ members who have not 
exercised their vote through the remote e-voting can cast 
the vote as under:

 1.  On the Shareholders VC page, click on the link for 
e-Voting “Cast your vote”

 2.  Enter your 16 digit Demat Account No. / Folio No. 
and OTP (received on the registered mobile number/ 
registered email Id) received during registration for 
InstaMEET and click on 'Submit'.

 3.  After successful login, you will see “Resolution 
Description” and against the same the option 
“Favour/ Against” for voting.

 4.  Cast your vote by selecting appropriate option i.e. 
“Favour/Against” as desired. Enter the number of 
shares (which represents no. of votes) as on the cut-
off date under ‘Favour/Against'.

 5.  After selecting the appropriate option i.e. Favour/
Against as desired and you have decided to vote, click 
on “Save”. A confirmation box will be displayed. If you 

wish to confirm your vote, click on “Confirm”, else 
to change your vote, click on “Back” and accordingly 
modify your vote.

 6.  Once you confirm your vote on the resolution, 
you will not be allowed to modify or change your 
vote subsequently.

  Note: Shareholders/ Members, who will be present in the Annual 
General Meeting through InstaMeet facility and have not casted 
their vote on the Resolutions through remote e-Voting and are 
otherwise not barred from doing so, shall be eligible to vote 
through e-Voting facility during the meeting. Shareholders/ 
Members who have voted through Remote e-Voting prior to the 
Annual General Meeting will be eligible to attend/ participate in 
the Annual General Meeting through InstaMeet. However, they 
will not be eligible to vote again during the meeting.

  Shareholders/ Members are encouraged to join the Meeting 
through Tablets/ Laptops connected through broadband for 
better experience.

  Shareholders/ Members are required to use Internet with a 
good speed (preferably 2 MBPS download stream) to avoid 
any disturbance during the meeting.

  Please note that Shareholders/ Members connecting from 
Mobile Devices or Tablets or through Laptops connecting 
via Mobile Hotspot may experience Audio/Visual loss due to 
fluctuation in their network. It is therefore recommended 
to use stable Wi-FI or LAN connection to mitigate any kind 
of aforesaid glitches.

  In case shareholders/ members have any queries regarding 
login/ e-voting, they may send an email to instameet@
linkintime.co.in or contact on: - Tel: 022-49186175.
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The following explanatory statement pursuant to Section 102 
(1) of the Companies Act, 2013 and other applicable provisions, 
set out all material facts relating to the business mentioned in 
the accompanying notice of 14th Annual General Meeting dated 
12th May, 2023.

ITEM NO. 4
Regularisation of Mr. Norbert Fernandes (DIN: 
06716549) as Non-Executive Non-Independent 
Nominee Director of the Company

Members are requested to note that in terms of the right under 
the Articles of Association (“Articles”) of Sapphire Foods India 
Limited (“the Company”), Sapphire Foods Mauritius Limited 
(“SFML”) has nominated Mr. Norbert Fernandes (DIN: 06716549) 
for appointment as Non-Executive Non-Independent Nominee 
Director on the Board of Directors of the Company.

Members are requested to note that pursuant to nomination 
received from Sapphire Foods Mauritius Limited and upon 
recommendation of the Nomination & Remuneration Committee 
(“NRC”), the Board of Directors at their meeting held on 12th 
May 2023 approved appointment of Mr. Norbert Fernandes, as 
an Additional Director in the category of Non-Executive Non-
Independent Nominee Director of the Company in terms of 
Section 161(1) of the Act, to hold office up to the date of the 
ensuing Annual General Meeting of the Company.

Brief profile of Mr. Norbert Fernandes and disclosure(s) / 
information under the Listing Regulations and the Secretarial 
Standards on General Meeting issued by the Institute of Company 
Secretaries of India are set out in Annexure to the Notice.

Members are requested to note that the Company has received 
consent in writing from Mr. Norbert Fernandes to act as Director 
of the Company and declaration(s) and confirmation(s) stating 

that he is not disqualified from being appointed as Director 
of the Company in terms of Section 164 and other applicable 
provisions of the Act and the Securities and Exchange Board 
of India.

Members are requested to note that the Company has received a 
notice in writing in terms of the provisions of Section 160 of the 
Act from a member proposing the candidature of Mr. Norbert 
Fernandes, as a Non-Executive Non-Independent Nominee 
Director on the Board of Directors of the Company.

The Board of Directors recommends the resolution set out at 
Item 4 of the Notice of 14th Annual General Meeting to the 
Members for their consideration and approval, by way of an 
Ordinary Resolution.

Except Mr. Norbert Fernandes and his relatives none of the other 
Directors, Key Managerial Personnel of the Company and their 
relatives are, in any way, concerned or interested, financially or 
otherwise, in the proposed ordinary resolution, except to the 
extent of their shareholding in the Company, if any.

By order of the Board of Directors
For SAPPHIRE FOODS INDIA LIMITED

SACHIN DUDAM
Company Secretary & Compliance Officer

(Membership No. A31812)
Place: Mumbai
Date: 12th May, 2023

Registered Office Address:
702, Prism Tower, A Wing,
Mindspace, Link Road,
Goregaon (West),
Mumbai – 400 062

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102(1) OF COMPANIES ACT, 2013
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Information pursuant to Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Secretarial Standard on General Meetings issued by The Institute of Company 
Secretaries of India regarding the Directors proposed to be appointed/ re-appointed:

1) MR. VIKRAM AGARWAL:

S. N. Particulars Details of Mr. Vikram Agarwal

1 DIN 03038370

2 Age 45 years

3 Brief Resume and Qualification Vikram is a Chartered Accountant from the Institute of Chartered Accountants of India 
and a commerce graduate from Shri Ram College of Commerce, Delhi.

Mr. Vikram is currently associated as Managing Director and Chief Financial Officer with 
Samara India Advisors Private Limited.

4 Nature of his expertise in specific functional areas Mr. Vikram has an experience of over 16 years in the field of private equity.

5 Date of First appointment on the Board 22nd July, 2021

6 Terms & Conditions of Appointment, other than 
remuneration

Non-Executive Nominee Director, liable to retire by rotation

7 Remuneration sought to be paid, if any NIL

8 Remuneration last drawn by such person NIL

9 Shareholding in the Company NIL

10 Relationship with the other directors, Managers 
and Key Managerial Personnel of the Company

None

11 Number of Meetings of the Board attended during 
the year

4

12 Other directorship/ membership/ Chairmanship of 
the Committee of other Board

1.	  KFCH Restaurants Private Limited
2.	 More Retail Private Limited;
3.	 SMS Integrated Facility Services Private Limited;
4.	 Witzig Advisory Services Private Limited;
5.	 Edme Services Private Limited;
6.	 Gamma Pizzakraft Private Limited;
7.	 Gamma Pizzakraft (Overseas) Private Limited;
8.	 Gamma Pizzakraft Lanka (Private) Limited;
9.	 Paradise Food Court Private Limited;
10.	 Marengo Asia Healthcare Private Limited;
11.	 Mysequence Healthcare Private Limited;

2) MR. KABIR THAKUR:

S. N. Particulars Details of Mr. Kabir Thakur

1 DIN 08422362

2 Age 42 years

3 Brief Resume and Qualification Mr. Kabir holds a bachelor’s degree in commerce and a degree in Master of Management 
Studies from University of Mumbai. Mr. Kabir was associated with Chrys Capital group, 
and also as the Managing Director and co-head of Creador Advisors India LLP and is 
currently working as the Managing Partner of CR Advisors LLP.

4 Nature of his expertise in specific functional areas Mr. Kabir has experience of over 14 years and has worked in the field of investment 
and private equity.

5 Date of First appointment on the Board 5th August, 2021

6 Terms & Conditions of Appointment, other than 
remuneration

Non-Executive Nominee Director, liable to retire by rotation

7 Remuneration sought to be paid, if any NIL

8 Remuneration last drawn by such person NIL

9 Shareholding in the Company NIL

10 Relationship with the other directors, Managers 
and Key Managerial Personnel of the Company

None

11 Number of Meetings of the Board attended during 
the year

4

12 Other directorship/ membership/ Chairmanship of 
the Committee of other Board

Directorships:
1.	 Cavin Kare Private Limited.
2.	 Shriji Polymers (India) Limited.
3.	 Paras Healthcare Private Limited.
4.	 Ivalue Infosolutions Private Limited.
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3) MR. NORBERT FERNANDES:

S. N. Particulars Details of Mr. Norbert Fernandes

1 DIN 06716549

2 Age 42 years

3 Brief Resume and Qualification Mr. Norbert Fernandes is a Director at TR Capital and leads the Mumbai office. 
Prior to TR Capital, Mr. Fernandes was co-founding principal at IvyCap Ventures. 
Before that, he worked at Temasek Holdings in Singapore and Mumbai, where 
he was an early member of the India Investment Team. Mr. Fernandes holds an 
undergraduate degree from IIT Kanpur and a management degree from IIM 
Calcutta.

4 Nature of his expertise in specific functional areas Mr. Norbert has vide experience in the field of private equity, finance, banking, 
audit and accountancy, strategy, planning and execution, risk management

5 Date of First appointment on the Board 12th May, 2023

6 Terms & Conditions of Appointment, other than 
remuneration

Non-Executive Nominee Director, liable to retire by rotation

7 Remuneration sought to be paid, if any NIL

8 Remuneration last drawn by such person NIL

9 Shareholding in the Company NIL

10 Relationship with the other directors, Managers and Key 
Managerial Personnel of the Company

None

11 Number of Meetings of the Board attended during the 
year

4*

12 Other directorship/ membership/ Chairmanship of the 
Committee of other Board

1.	 Vegayan Systems Private Limited

* Attended board meetings as Alternate Director to Mr. Paul Robine
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