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To, 

Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001. 

SCRIP CODE: 

Regd. Office & Factory: 
Ubkhal, Kukarvvada - 382 830, 
Tai.: Vijapur, Dist.: Mehsana, 
Gujarat, INDIA. 
Tel.: +91-2763-252384 
Fax: +91-2763-252540 
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14th August, 2019 

Department Of Corporate Services 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Sandra Kurla Complex, 
Bandra (E) 
Mumbai - 400 051 

533275 COMPANY SYMBOL: GAL 
SUB: SUBMISSION OF STANDALONE & CONSOLIDATED UN-AUDITED FINANCIAL 

RESULTS FOR THE FIRST QUARTER ENDED ON 30TH JUNE, 2019 PURSUENT TO 
REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE 
REQUIREMENTS) REGULATION, 2015. 

Dear Sir/Madam, 

Ameeting of the Board of Directors of the Company was held today i.e. on 14th day of August, 
2019,at 12:00 p.m. at the Corporate Office of the Company, to consider and take on record, 
inter a/ia,>the Standalone & Consolidated Un-Audited Financial Results of the Company for the­
firstquarter ended 30th June, 2019. 

At the said Board Meeting, the said Standalone & Consolidated Un-Audited Financial Results 
were adopted and approved, which are attached herewith. 

The Board Meeting concluded at i. ; 3, O P·H · 



GYSCOAL ALLOYS LIMITED 
Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada, Tai. Vijapur, Dist. Mehsana 382830 

Phone : 079-26574878, Email : info@gyscoal.com CIN: L27209GJ1999PLC036656 website: www.gyscoal.com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2019 (' in Lacs) 

Standalone · · 
.- ·-:--. ·.· ·: ·- ·.- ... --· --· 

· . .-

·.· 

Particulars 

·. · .. .- -: 

Revenue from Operations 

II Other Income 

Ill TotaUtevenue (I + 11] 
.· ·- ...... · ... • ·. 

... _.· 

· ..• · .. 

·-· ·: ·-.. 

-· 

IV Expenditure 

(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 

< < .. . Quarter -Ended 

lJnc1udited ' _ A_udited 

1,936.47 3,116.13 

3.99 549.36 

1,852.01 2,024.64 

0.00 0.00 

•. : 

.-:·_ ... .. . vear 1:ndec1 -... -

·• .. lJnauditecl _ -.•A1Jdited 

2,937.13 14,790.30 

0.00 669.05 

15;459.35 

2,869.23 13,281.75 

0.00 0.00 

{c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (154.34) 1,233.53 (271.62) 162.16 

(d) Employee benefits expense 124.23 140.08 151.88 

(e) Finance costs 150.25 207.11 150.34 

(fl Depreciation and amortisation expense 137.63 171.46 164.58 

(g) Other expenses 364.11 418.25 386.50 

Total Expenses.JI\/) 
.......... 

··. ·. 

--· /'··· 
:4,19_5.Q7- 3_,4~Q~i1 

V Profit/ (Loss) before Exceptional Items and Tax ( Ill - IV) (533.43) (529.58} (513.78) 

VI Exceptional ltems-{See Note No. 6) 0.00 0.00 0.00 

VIII Tax expense 

(a) Current Tax 0.00 0.00 0.00 

(b) Deferred Tax (48.79) (45.22) (62.74) 

(c) Adjustment of Earlier Year Tax 0.00 0.00 0.00 

X Profit/(Loss) from discontinued operations (VII-VIII) 0.00 0.00 0.00 

XI Tax expense of discontinued operations 0.00 0.00 0.00 

XII Profit/(Loss) from discontinued operations after tax (X-XI) 0.00 0.00 0.00 

XIV Other Comprehensive Income 0.00 (32.10) 0.00 

XV Total Comprehensive Income for the period (Xlll+XIV) 

(Comprising Profit/ (Loss) and Other Comprehensive Income for the Period) 
(484.64) (516.46) (451.04) 

XVI Paid up Equity Share Capital (Face Value of· 1/- each) 

XVII Earning per Share - Not Annualised (in') 

1) Basic 

2) Diluted 

Place : Ahmedabad 
n::r.t"' • 14-n~_,n1Q 

1,582.76 1,582.76 1,582.76 

(0.31) l (0.33) (0.28) 

(0.31) \ (0.33) (0.28) 

7;\ Al/o' ~IAlloyslimited 

I ~°G~ \ Viral M. Shah ~li:-7 Managing Director 

610.81 

660.43 

665.39 

1,664.94 

:i1,0·4s,48 

(1,586.13) 

566.74 

0.00 

(132.73) 

9.68 

0.00 

0.00 

0.00 

(32.10} 

(2,061.92) 

1,582.76 

(1.30) 

(1.30) 



NOTES TO STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE. 2019 

1 The above unaudited Standalone Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their 

respective meetings held on 14th August 2019. 

2 These Unaudited Standalone Financial Results have been prepared in accordance with the Indian Accounting Standard ("Ind-AS") as specified 

under section 133 of the Companies Act, 2013 read with rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 {as amended 

from time to time) and the provisions of the Companies Act, 2013 and other recognized accounting practice and policies to the extent 

applicable. 

3 The principal business of the Company is of manufacturing and sale of S.S. Products. The Board of Director of the Company evaluates the 

Company's performance, allocate the resources based on analysis of the various performance indicator of the Company as a single unit. 

Accordingly it is concluded that there is only one reportable operating segment as defined by Ind AS 108, i.e. S.S. Products. As there is only 

one reportable segment, the company has not given segment information. 

4 Total number of Investor complaints received and resolved were NIL. Complaints left unattended as on 30th June 2019 is Nil. 

5 The figures for the co rres pan ding previous period have been regrouped/ reclassified wherever necessary; to make them com parable. 

6 Our subsidiary company in Thailand "Thai-Inda Steel Company Umited 11 was dissolved in the year 2018-19 as it did not have operation since 

last many years. The total financial impact of liquidation of the said subsidiary company was· 566.74 lacs which was charged to Profit & Loss 

Account as Exceptional Item in the year 2018-19. 

Place: Ahmedabad 
Date : 14-08-2019 

For,~oys Limited 

Viral M. Shah 
Managing Director 

DIN - 00014182 



GVSCOAL ALLOYS LIMITED 
Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada, Tai. Vijapur, Dist. Mehsana 382830 

Phone: 079-26574878, Email: info@gyscoal.com CIN: l27209GJ1999PLC036656 website: www.gyscoal.com 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2019 (' in Lacs) 

Particuf a.rs 

· .. 
Revenue from Operations 

II Other Income 

Ill Total Revenue (I+ II) ._ 

IV Expenditure 

(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 

(d) Employee benefits expense 

(el Finance costs 

{f) Depreciation and amortisation expense 

(g) Other expenses 

·.· ·.· : •> <•' .. ··} 
;; ( .' . ,, · ... 

V Profit / (Loss) before Exceptional Items and Tax ( Ill - IV ) 

VI Exceptional Items- {See Note No. 9) 

vu· Profit/{LC>$S:}~eforeTax {V~VI) 

VIII Tax expense 

(a) Current Tax 

{b) Deferred Tax 

{c) Adjustment of Earlier Vear Tax 

X Profit/(Loss) from discontinued operations {VII-VHI) 

XI Tax expense of discontinued operations 

XII Profit/(loss) from discontinued operations after tax {X-XI) 

XIV Other Comprehensive Income 

XV Total Comprehensive Income for the period {Xlll+XIV) 

{Comprising Profit / {loss) and Other Comprehensive Income for the Period) 

Loss after tax attributable to 

Owners of the company 

Non Controlling Interest 

Other Comprehensive Income attributable to 

Owners of the company 

Non Controlling Interest 

Total Comprehensive Income attributable to 
Owners of the company 

Non Controlling Interest 

XVI Paid up Equity Share Capital (Face Value of· 1/- each) 

XVII Earning per Share- Not Annualised {in') 

1) Basic 

2) Diluted 

Place : Ahmedabad 

Date : 14-08-2019 

• . ·•.• Consolidilted 

··• 
.. Quarter Ended .· Vea'rEnded 

30~Jun-2019 3l~Mai'-2019 30-J~n•2018 31-Mar•~019 

J)naµdited < Audited 

1,936.47 3,116.13 2,937.13 14,790.30 

3.99 549.36 0.00 669.05 

.· .. 1~940.46 >2,937.13 

1,852.01 2,024.64 2,869.23 13,281.75 

0.00 0.00 0.00 0.00 

(154.34) 1,233.53 {271.62) 162.16 

124.23 140.08 151.88 610.81 

150.25 207.11 150.34 660.43 

137.63 171.46 164.58 665.39 

364.11 418.25 386.50 1,664.94 

(533.43) (529.58) (513.78) (1,586.13) 

0.00 0.00 0.00 566.74 

0.00 0.00 0.00 0.00 

{48.79) . {45.22) (62.74) {132.73) 

0.00 0.00 0.00 9.68 

' /•·• > 'i~~J ':X, 
·.:.:.>,·•·· ·' <t/:.•/)<J,', 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 {32.10) 0.00 {32.10) 

(484.64) (516.46} (451.04) 

(484.64} (484.36) (451.04) 

0.00 0.00 0.00 

0.00 (32.10) 0.00 

0.00 0.00 0.00 

{484.64) {516.46) {451.04) 

0.00 0.00 0.00 

1,582.76 1,582.76 1,582.76 

(0.31 (0.33) (0.28) 

(0.31 \ (0.33) {0.28) 

~c,al Alloys Limited 

Vira~ah 

Managing Director 

DIN - 00014182 

(2,061.92) 

(2,029.82) 

0.00 

{32.10) 

0.00 

(2,061.92) 

0.00 

1,582.76 

(1.30) 

(1.30) 



NOTES TO STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2019 

1 The above unaudited Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on 14th August 2019. 

2 These Unaudited Consolidated Financial Results have been prepared in accordance with the Indian Accounting Standard (11 lnd-AS11
) 

as specified under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 

2015 (as amended from time to time) and the provisions of the Companies Act, 2013 and other recognized accounting practice 

and policies to the extent applicable. 

3 The Consolidated Financial Results include the Financial Result of the associate company viz. Goldman Hotels & Resorts Private 

4 As the Company1s share of losses of an associate viz. 11 Goldman Hotel & Resorts Private Umited 11 exceeds its investment value in 

the associate, the Company has not recognized its share of further losses of an associate. Our Associate company 11Goldman 

Hotels & Resorts Private Umited 11 is not in operation since Incorporation due to its Hotel Project is still under pipeline. As 

company's share of loss in associates exceeds the carrying amount of the investment, the company has reported investment at nil 

value. In view of this, the company did not consider accounting of loss reported by associates for the Quarter ended 30th June, 

2019. 

5 As per SEBI Listing Obligations and Disclosure Requirements (Amendment) Regulations, 2018, the Company has prepared its 

Quarterly Consolidated Financial Results for the first time. As required under SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the comparative figures for the immediately preceding Quarter ended 31st March, 2019 and for 

the corresponding Quarter in previous year ended on 30th June, 2018 have been prepared by the management and the 

management has exercised the necessary due diligence to ensure that the Consolidated Financial Results provide true and fair 

view of the Company's affairs. These have not been subjected to review/ audit. 

6 The principal business of the Company is of manufacturing and sale of S.S. Products. The Board of Director of the Company 

evaluates the Company1s performance, allocate the resources based on analysis of the various performance indicator of the 

Company as a single unit. Accordingly it is concluded that there is only one reportable operating segment as defined by Ind AS 108, 

i.e. S.S. Products. As there is only one reportable segment, the company has not given segment information. 

7 Total number of Investor complaints received and resolved were NIL. Complaints left unattended as on 30th June 2019 is Nil. 

8 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them 

9 Our subsidiary company in Thailand 11Thai-lndo Steel Company Limited 11 was dissolved in the year 2018-19 as it did not have 

operation since I ast many yea rs. The tota I fin an ci a I impact of liquidation of the said subsidiary company was • 5 66. 7 4 lacs which 

was charged to Profit & Loss Account as Exceptional Item in the year 2018-19. 

Place: Ahmedabad 
Date : 14-08-2019 

For, ~oys Limited 

Viral M. Shah 
Managing Director 

DIN - 00014182 



An ISO 9001 Certified Company 
Government Recognized One Star Export House 

Corporate Office: 
2nd Floor, Mrudul Tower, 
8/h. Times of India, Ashram Road, 
Ahmedabad - 380 009, Gujarat, INDIA. 
Tel.: +91-79-66614508 E-mail: info@gyscoal.com 
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CIN:L27209GJ1999PLC036656 

To, 

Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai-400 001. 

Regd. Office & Factory: 
Ubkhal, Kukarwada - 382 830, 
Tai.: Vijapur, Dist.: Mehsana, 
Gujarat, INDIA. 
Tel.: +91-2763-252384 
Fax: +91-2763-252540 
E-mail: info@gyscoal.com 

14th August 2019 

Department Of Corporate Services 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Sandra Kurla Complex, 
Sandra (E) 
Mumbai-400 051 

SCRIP CODE: COMPANY SYMBOL: GAL 
5332,75 
SUB: ~UBMISSION OF LIMITED REVIEW REPORT FOR THE FIRST QUARTER ENDED 

301HJUNE, 2019 

t>ear $ir/Madam, 

Ple,ase find enclosed herewith the copy of Limited Review Report of Statutory Auditors of the 
Company for the first quarter ended 30th June, 2019. 

Kindly take this on your record. 

Th,ank.iflg you. 



Jo; 

SAURABH R. BHAH & CQ. 
Chartered·•AccotJnt~lits 

'f~B.,. G'i)n~s~ Plqia, 
Kalikund, Dholka., 382225, <Marat 

Mobile : 99740 56675 
Email : ca;ri1k!Jll3it@9rnail;com 

iNDEPENDENTAUDITOR.S' UMITED .. REVfEV\{REPORt 

Tffe:so~rd t.t:Directors 
Gyscoal All()Vs>Limited 

1. We :h,fvE:> reviewed the accompanying St<1tement of tJna,4dited Stcrndalbne Financial Result$ T1the 
Stc(teme'frfit) pf GyscoalAUoys .limited (~M1~ ~(Pf11P~nv'1J fpdhe, qtiarter ended on Jurre 3.QJ i<n9 beJng 
submitted by .the· ~oropany •Pttrs~aht t6.Regfdalign· jf ofSEBI {Listing ·ObHgatiohs ·~rid .. J)J$c;lo.sure 
R~quiretnen1.s l R.~glJ!c1tions,2015·.(thtr '}Listing Rt:igpl~tion ,:20l5); 

2. ThisStatement1wh kh is. the responsibility of the Comp§iht~ rn&nagement .and· approved by the 
cornpanfS;··.soard ,of Diregfors,-•h95: bet;n ·prepared•· in accor~ahce Wit~·.the .• reco~nitfoh. -and•.·•01E¼asu'reJn(lnt. 
prindpJe~ .. laid. down -ih· ln<.iian Accounting Standard · 34'. 11 lriteri111 .Fit1andaJ REmorting'1 ••.C'tnd. ·AS 34''-J; 
prescri~ ed···•uncief :Sedi()n ..• t33. qf· the•. Cornpanie'S Actj. 2013;· ·~nd .. pt her·· accoqntfn~ \princif les·.g,trJeraHy' 
accepted ln ·· India a_n<I tn. cqrnpliance :with Ret~olation 33 ~o.f t~e: ~i~tiryg R_egulatio_ns:. Ourresponsibjlify is to_ 
.e:xpress a toht;lusiqifon try_e $t~tement base,cftm.·ou.r r~vtew. 

We <:Qtlc;ilf¢ted. our review· ih accqidance\viththe Standa:rd onRevie.w Ehgag~@e.rits{SijE) i4JQ, 1.Review :of' 
-1_n,_t~,r.im-·~in~·n~ial:Jnfo.rh~a.ti.oh·•··perform.e.d:_b,y.,thr;· 1ndep.endent ..• Auditof'-.ort.he• .. ~.nFty.!,.•.1~.~.ue,8.·-oy·.thg··1n.s:it~.te 

;.qf·• .. <;:hgrt¢rnd. Acco.Yn•t·ants· .◊f ... 'hdia,. Th.is.·.$.t.an_~9rd .. re_qui.re$ ·that •we·••pl:n ·~·~,d:.P-~I~orrn ·•the:.r§y_i.~Wt-0·9btar~ 
~WA?!rf,t~,:~.~;s.~r<l.nc:.1as.lo •• w~ether.th~'Jinanr;ial···~ta.t~ments_:•·ar¢':ft~€.•·Pf'ni_at~fja\~JsAt~J~~J~n1,/Ar:~Y-i~\Vjs'··· 

•··•Ji~itgrJ·•·p,rirnar:ityto;inq.ulrieS'•·~f• ~9l1}_PclJ1Y':p~ •. C$?.fl?e'•:g.n:d ... :iln .• JJDaltllcal.:.~r~·f~•~.~t~ .•.. 9.P~,flef!J◊.•ri.narcJal}data········· ... 
. ··•tit::::e.:::hi!::i:~:~ri~tllcEithaJi ~~.fl1ll\{it .. W$li.ave.notpgrf c1rltlet.•~ti ?H4it;.~b9:Ji.9c9ti!ItWIY1 wik#~i · 



SAURABH R,_:$HAH&CO! 
Ch?trtered Ac:-~ouht~nts 

. . . . =·f~8{Ga111;$h·.Plat1:h 
• Ka liku nd i [)hpl kl:! -- ;J8;2_22tj i GµJafal 

. . . . . . . . Mobile· \99?~to S667S. 
EmaH _: · ca.n1khit3.il@gmai1:com 

· tNDEPENDENTAUDltORS; liMllEO REX/IEW'REPORT 

T<>1 
The Board of Di rectors·_ 
GV?t6al AU◊Wtlimitecl 

We .. have reviewed the accompanying Statement ·of Una udit~d :Consolidated ·Fina nc:ial. R~slj lt$ of ¢vs~oal 

Allhys;Limiled (Uthe. Cornpany1'J .and .. its .. a~s.bciQte:{tl1e. •c9t11p.c1nv-•·a11d .. it;s"'a,SsqdateJog~th~r ref~-rreq·."tq: 9$ 
11
the. ~r~up11

), for •the q~arter.·.enQe.d .•. 30··.June .2019-{the .'
1 S.tat~m~nt1

l)~. l>f?ing:submitted ,PY·. tnr:cpni~q?Y 
pursuant to the. req_uirements. of. Re?ulation .. 33 of ·th~- :.se::BJ. {U~ting .•. Objl~atiQOS<:a.11<J•.•·.ms.ff_q~br"~ 
Reguirements). Regulations, zo1s,:a5arnende.d ... {'Ustlng,,Regylc1tJ:on~1J. ~!;t?ntipo ••i$_ dr~~n ·to·.th~Jagt tha·r: 

••.. th~:•··cohso.1Ida:ed .. fi&lirE?s.·for.the.• .• quartersi~n.ded:so.·June•201aJ:as· •• rep_orteci_•itl.the~~.Jinancia!:.f~$,Ult!i._QpV,e 
t>een~pprov~d. by thefa:,mpany's:.Boatd ofDitectorsrbut:hav~notbeensubj¢ct~tj t9re.vi~w .. , -

2,. Thisi.S.tat~m.ent ·Which. is the· responslhilfty elf th~ Yi:tr:npa,ny•s• ·rn~riagern~ritand. :approved "]:i\f:thir 
. ·• Compqny's· BOard··.of Dir~c:tOJ$, h9s=.b~en. prep,ar~d- if1 accorctarweiv~ilh ther~c9gni!iof\and·•••measu.r~rneht 

prindpl~s. laid• ... cfown .in .fnQl?D .A.ccountin9·· ... standard }4 
11

ln.teriry\ .• rih~npial.·Reportirt~u•JHlnd .•. As······34if).~·· 
prescribep ·under :S~qtiqn •1l3 :9t:th~ (:<>f11pclnie$·· Aft7 .2op,. ~net··· otqe:r}c~eunti,llff.-Print}.~fes •. ·~.~nerally 
acceptedJn .India anq:ih cqmpliam:e with -Reglllatl9n• 3:~:of the Jisthig Rf!gtdatlo.ris .. ourr¢spohs ib.ility iffo 
exwe'S$:'a.coficlusfon"6nthe=Stijtem.entb~sgci;on.9urr~vlew .. 

$\ W~•·· ~9:ndµpf~<J. OQJ. :f¢view ·••qy:~he Sta,temerit .•j h-•accordance . with the. Standardi on··• Revief Enrsageme~t$ 
(SllE}. 24lQ '!8t~Y!~~ .of ·!nt::rint: .. rin~ntl~I . lnforma~i?n ·•Performed ·~y :the •. ·.•.lndep.~nd~ht·fWdjtor •• of:,t.9~, 
ghtity''.,. ·,~§~e<J p~ .Jhg ·.l~sti}U:tft 'pf :C{Jtilt,cfre~ Accountants='.~f·.lhdiiL A .ie~i~'N·';qf Jnt~r1rn:·n9ap~a,1_: 
lrif grnwtiqn_ ~pn~JSt$· 9('.Jti~k.ing inq~fr:i~S('.p_rJrp~rjlY· of persons,.r.esponsibJe·•. fctrJlriancial at1d'.:ac,countib$-
m~tt~r.$,)~fl4_<1pplylng.~h~Jy-tit~I ?Jlq)>t,h~r:i'¢Y/fl~ViPt pte,qyr~s,{AJevievlisstJbstahtiaUy iessin··sctietttha'tj: 
~n <l~d.itconqqc)~tjjh · ?J¢c_of cf~lif e With>·Staigtards On .A@iting and ·~ohse.qllehtly, .do'es not en:ab1'.tus to 
qbtqjJl,:a.$S\J(~nq~• th?t· w¢ ·vJ9.Ul_t:l.)i~qc:frrje :~_vyad~ .• of ·iju ·.•sitnific;ant fnatters:that nilght betid'entifled?in ah 
a µtji(.IA<;cqr~fi oglv,, :.W~: dp no.t:¢~_pf ~s~a() -·~ @J t oi>in ion, 

Wij·.~Js,PciP§rfgfi:ij"~:,r.,J:tqt~.1~;r~i ..• ,i) ~~~8fQ.~n:tAtl•~ith·:tn¢ ·c1r~U.lat·•·1sstJegL:ntthe>SES{·1un'4etRe:~,ula'tfon':33 
(B)·.·9f:tforP~tl.ng)5¢gMl~i\1io~/,P tnf e~tent:~ppli~:~µJ¢, 



s, Sas_ed 9 n .our review conducted and procedures performed as .stated· .in pi:irf!graph 3 above.-c1nd based on 
the.con~idera:tion of the, review- rep©rtS of rnat1agefnent· referred to·in par<3gra'ph,6 below, no.thing·.fi~~ 
come 'to our attention that causes us to believe that the accompanying Statem~nt, prepar~d .in 
accor~ance with ·the recognition and measurement prindples laid. dbwn in .the .aforesald .fnqfan 

~ctoyfitlng: StantJ~rd. a@·.other- accountiniJ .. printi.ples •• senerally··acc~pted._.bi India •. has •. not ~.i~~.~Ofe.cf: .th~ 
i~formatioil requfred to be disclosed in.terms of ·Regulation 3°3 of the· Listing. Regulat.ion~, /ncit.uding .th¢. 
111anrier··1rr Which iris to be;disdosed1 or·thatitcontains any materia·1•· misstatement 

6:, We. did>not·review·th.e•- interfm finanda.1 result~ of thl:l •. ·associ;3te conipany• i~d1.Jqed iti toe Statement, 
Whose· interim finc1ncia t · infqrmation re.fl~ct tQtaf rev~n µes •of tl\l if,·• tqt~ I net µ·~ofit:afte(ta\6f · ftvif •~tjd 
totai compr~hensive Income of fNU, for the quarter -~ntjed ~d th JLJne 20i:9, a.s c:o:n~_idefotl:ln ttj(r 
consoliclafecf.unaucJitect. flnanpia! r~;,ults .. Th~.s.e interim ·ffnanc/ai re_sdlt?hc1ver19(be@ r1=#jew@pyJh¢if 
,am)itor&-=and·•.·have•·Qr3~.n-·turrilshed.:tou$.··~Ylh~:·rn9n9g~m~nt··.amtoqr-cqnclijsi9n.<>tl.the:st,ftet11ef!t,Jnso 
·-far. as itirelat~s to the amQJ)nts anq · dJsclo,su r.~s ihi;lud~d in r$sp¢,tJ:pf this• qs~9cia~~clS J:1~~~~. ~()l~IY qn 
thf;s~ in.te.r!m financial· r~?µltsJino:thg- prgcgdpr~?-P~rforrned•·.by u$<El~ -~f~!epjrrpar~gf~pJ}:3:a~oy~. 

According toth~:1nf qrmatiqn a:ntj 'ti!Xpla,n~tiqns :glverr to LJ~ py,,toe Mqriage):n¢rlt, ·m~~e ·f nteri!iJ firjari(;ial 
re~ults pf'the a5$9Gi~t<3>ar~nqtm~teri<tl• tQ ;toe Ciroup. 

~-


