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Dear Sirs,

1 +9122 6666 7474

Email

Company Code: 509472

: info@cravatex.com

12™ August, 2024

Sub: Unaudited Financial Results {Standalone and Consolidated} for the
quarter ended 30" June, 2024

Ref: Disclosure under Regulation 30 of SEB1 (Listing Obligations and

Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting
held today, which started at 3:30 p.m. and concluded at 4.50 p.m., have approved
the Unaudited Financial Results {Standalone and Consolidated) of the Company
for the quarter ended 30" June, 2024. The Unaudited Financial Results
(Standalone and Consolidated) together with the Limited Review Report of the

Statutory Auditors on the aforesaid results are attached.

Kindly take the above information on record.

Thanking You,

For Cravatex Limited, AT
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Company Secretary and \
Compliance Officer
Membership No. A17132

Encl: a.a.
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Sudhanshu Namdeo

- 400 001

Website : http://cravatex.com/
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{Rupees in Locs)

{A) Statement of Unaudited Standalone Financial Resufts for the quarter ended on June 30,2024,
Quarter Ended Year Ended
SN Particulars {(Unaudited) {Audited) [Unaudited}) (Audited)
30.06.2024 31.03.2024 30.06.2023 2023-24
| |Revenue from Operations - 9554 - 187.11
it |Other Income 123.53 126.86 244.91 738.98
Bl [TOTAL INCOME (I +it) 123.53 222.40 24491 926.09

I |EXPENSES
Purchase of Stock-in-Trade - 90.86 - 178.07
Employee Benefits Expense 35.18 3112 33.04 130.40
Finance Costs 10.57 10.83 771 36.62
Depreciation and Amortisation Expense 26.25 29.21 3101 133.99
Other Expenses 19.43 26.18 21.27 108.61
TOTAL EXPENSES {Iv} 91.43 188.20 93.03 590.69

v |Profit/{Loss) before Exceptional Items and Tax (lI)-(iV) 32.10 34.20 151.88 335.40

V1 |Exceplional items (Note Number-5) & > z E
Vit [Profit/{Loss) before Tax Expenses {V- Vi) 32.10 34.20 151.88 335.40
VIl | Tax Expenses:

Current Tax - (11.08} 2598 13.39

Deferred Tax 3.09 {5.71) 28.24 {(11.61)

Short / (Excess) provision of the earlier period . {2019) - {20.19)

Total Tax Expense 3.09 {36.99) 5423 {18.39)
X |Profit/{Loss) for the period (VII - VIII} 25.01 7117 97.65 353.81
X |Other Comprehensive Income for the year - 3.64 - 3.64
M |Total Comprehensive Income for the year (iX +X} 29.01 74.81 97.65 357.45
Xil | Earnings Per Equity Share {Face Value Rs. 10 each)

Basic 112 2.75 3.78 13.69

Diluted 1,12 2.75 3.78 13.69
Notes :

1 'The abgve financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their
meeting held on August 12, 2024,

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS}
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies 1o the
extent applicable.

3. The Statutery Auditors have carried out a limited review of the Standalone Results for the Quarter ended on June 30,
2024,

4, The figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full

financial year and the published unaudited figures up to third quarter of the financial year which has been subjected to af
lirmited review by the statutory auditors.

5. The Company gperates only in one primary business segment.

6. Previous year / periods figures have been re-grouped / re-classified wherever necessary.
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Place: Mumbai Chairman and Managing Director

Dated: August 12, 2024 DIN : 00020764
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Limited Review Report on unaudited Standalone Financial Results of Cravatex Limited

for the quarter ended 30 June 2024 pursuant to the Re ulation 33 of SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors,
Cravatex Limited

1) We have reviewed the accompanying statement of unaudited financial results of
Cravatex Limited (“The Company’) for the quarter ended 30'P June 2024. This statement
is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

2) We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.

3} A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4) Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For GP’S & Associates
Chartered Accountants

Firm Reg No: 12 13217%
%\

Y Gurjar
(Partner)

Place: Mumbai M.No.: 032485

Date: 12/08/2024 UDIN: 2403 243 5%k FABML2 00
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{B} Part-i: Statement of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2024

Quarter Ended on Year ended
::;‘ Particulars 30.06.2022 31.03.2024 30.06.2023 2023-24
Unaudited Audited Unaudited Audited
lncome
| |Revenue from Operations 2,577.60 5,067.98 5,659.79 20,263.23
1 |Other Income 347.93 267.78 157.76 1,609.98
Il |TOTAL INCOME {l +1} 2,925.53 5,335.76 5,812.55 21,873.21
v |EXPENSES
Purchase of Stock-in-Trade 1,340.64 2,578.82 3,7227.40 12,080.26
Change in Inventories of Stock-in-Trade 167.09 681.45 692,98 1,837.20
Employee Benefits Expense 586.82 817.93 716.30 2,892.11
finance Costs 10.57 10.83 7.7 39.62
Depreciation and Amortisation Expense 34.40 39.22 4733 188.34
Other Expenses 716.16 1,177.46 1,005.43 4,219.65
TOTAL EXPENSES (V) 2,855.68 5,305.72 5,697.15 21,257.18
Vv |Profit/(Loss) before Exceptional tems and Tax (HI)-{1v) 69.85 30.03 120,40 616.03
Vi |Excepticnal tterns - - - -
viL | Profit/{Loss) before Tax Expenses (V-V1) 69.85 30.03 120.40 616.03
VIl |Tax Expenses:
Current Tax 18.38 5.50 49.78 165.067
Deferred Tan 310 {5.71) 28.24 {11.61}
Short / (Excess) provision of the earlier period - {20.19} - {20.19)
Total Tax Expenses 21.48 (20.41) 78.03 133.27
B |Profit/{Loss) for the period (VI - viIl) 48.38 50.44 42.38 482.76
X |Other Comprehensive Income for the year - 364 . 364
W [Total Comprehensive Income for the year {IX +X) 4838 54.08 42.38 486.40
Net profit attributable to:
Owners of the Holding Company 4838 50.44 4238 48276
Non-controlling Interest - - -
48.38 50.44 42.38 482.76
Other Comprehensive Income/{loss} attributable to:
Owners of the Holding Company . 364 364
Non-controlling Interest - - .
= 364 - 364
Total Comprehensive Income/(loss) attributable to:
Owners of the Holding Company 4838 54.08 42.38 486.40
Nen-centrolling Interest - - - -
48.38 54.08 42.38 486.40
¥l [Earnings Per Equity Share {Face Value Rs. 10 each)
Basic 1.87 195 1.64 18.68
Diluted 1.87 185 164 18.68
Notes:

3 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in
their meeting held on August 12, 2024, The Statutory Auditors of Cravatex limited (‘the Company') and its
subsidiary (namely BB (UK} Ltd) and its step down subsidiary {namely ‘BB Europe GmbH’) fthe Holding Company
and its subsidiary together referred to as 'the Group’] have carried out limited review of the abOve results pursuant
to Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015, a amended and have issued an unmodified review opinion.

2 This statement has been prepared in accordance with the Companies {Indian Accounting Standards) Rules 2015
{ind AS} prescribed under Section 133 of the Companies Act, 2013 and otner recognised accounting practices and|
policies to the extent applicable.

3. The Group operates only in one primary business segment.

4. The figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of
the full financial year and the published unaudited figures up to third quarter of the financial year which has been
subjected to a limited review by the statutory auditors.

5. Previous year / periods figures have been re-grouped [ re-classified wherever necessary.

By order of the Boar
For Cravatex Lirnite
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Rajesh Batra O S /

Place : Mumbai Chairman and Managing D ractor—
Dated: August 12, 2024 DIN : 00020764
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Chartered Accountants

Vile Parle: Market, Vie Parle (East).
Mumbar 400 057. Tel:

Limited Review Report on unaudited Consolidated Financial Results of Cravatex
Limited for the quarter ended 30 June 2024 pursuant to the Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors,
Cravatex Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Cravatex Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit/(loss) after tax and total
comprehensive income/loss of its associates and joint ventures for the quarter ended 30! June
2024 (“the Statement”). The statement is being submitted by the Parent Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us fo obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities:

a. BB (UK) Limited - Wholly-owned Subsidiary
b. BB Euro GmBH - Wholly-owned Step-Down Subsidiary
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Chartered Accountants

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the branch auditors and other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of both the subsidiary and the step-down
subsidiary included in the consolidated unaudited financial results, Whose interim financial
results reflect total income of Rs. 2,802 lakhs, total net profit after tax of Rs. 19.37 lakhs and total
comprehensive profit of Rs. 19.37 lakhs, for the quarter ended June 30, 2024, as considered in
the consolidated unaudited financial results. These interim financial results have been
reviewed by other auditors, and their report has been furnished to us by the Management and
our conclusion on the Statement, in sO far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 3 above,

8. Our conclusion on the Statement is not modified in respect of the above matter.

For GPS & Associates

Place: Mumbai M.No.: 032485
Date: 12/08/2024 UDIN: 24022485 RRFARBHATSO
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