
 
 
 
Date: June 29, 2020 
 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street 
Mumbai- 400001 
 
Script Code : 540078 

 
Dear Sir/Madam, 
 
Sub: Notes to Audited Financial Results for the half year and year ended on March  31,  2020 
Ref:  Our letter dated June 29, 2020 intimating the outcome of the meeting 
 
 
Dear Sir/Madam, 
 
In reference to the outcome of the Board meeting submitted on June 29, 2020, we inadvertently 
missed to attach the notes to the Audited Financial Results for the half year and year ended on 
March 31, 2020 (“Financial results”). 
 
We hereby submit the notes to the Financial results. Please be rest assured as there are no other 
changes in the financial results except the one referred above. 
 
Kindly take the same on record. 
 
Thanking you. 
 
Yours truly, 
 
FOR MITSU CHEM PLAST LIMITED 

 
Drishti Thakker 
Compliance Officer 
 
Encl: as above 



 
 
 
Date: June 29, 2020 
 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street 
Mumbai- 400001 
 
Script Code : 540078 

 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held today.  
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that at the Meeting of Board of Directors of our 
Company held today i.e. June 29, 2020 has, inter alia considered and approved the following: 
 
1. Audited Financial Results along with the Auditor’s Report by the Statutory Auditors of the 

Company thereon for the half year ended on March 31, 2020 and declaration in respect of the 
Audit Report with unmodified opinion; 

2. Audited Financial Statements of the Company for the year ended on March 31, 2020;  
3. Recommended Final dividend of 2% (two per cent) on the Equity Share Capital of the 

Company i.e. Rs. 0.20/- (Rupees 20 paisa only) per Equity Share for the year ended on March 
31, 2020, subject to approval of the shareholders at the forthcoming Annual General Meeting 
(AGM). 

4. Recommended appointment of M/s. Gokhale & Sathe, Chartered Accountants as the Statutory 
Auditor of the Company for a period of five consecutive years from the conclusion of the 
forthcoming AGM, subject to approval of the shareholders at the said AGM. 
 
A brief profile of M/s. Gokhale & Sathe, Chartered Accountants is as under: 
Gokhale & Sathe (G&S) was established in the year 1983. The head office is located at 308/309 
Udyog Mandir No.1, 7-C, Bhagoji Keer Marg, Mahim, Mumbai- 400 016 and has branches in 
Pune and Jaipur. As of date, G&S has 12 partners, 19 other Chartered Accountants and staff 
strength of around 180 including articled assistants. The firm is primarily engaged in Audit 
and assurance, Legal compliances, Business Consulting, Tax Planning, Advisory and 
Litigation. 
 

5. Impact of COVID- 19 pandemic on the Business of the Company pursuant to SEBI Circular 
SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020. 
 
 



 
 

 
Further, on account of the on-going pandemic of COVID-19, SEBI vide its Circular No. 
SEBI/HO/CFD/CMDl/CIR/P/2020/48 dated March 26, 2020 and Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 has exempted publication of 
advertisements in newspapers, as required under Regulation 47 of  Listing Regulations for all the 
events scheduled till June 30, 2020. Accordingly, the above financial results shall not be published 
in the newspapers by the Company. However, the same will be available on the Company’s 
website at www.mitsuchem.com.  

 
 

We wish to inform you that the Board Meeting commenced today at 4.00 pm and concluded at 
6.35 pm. 
 
Kindly take the same on record. 
 
Thanking you. 
 
Yours truly, 
 
FOR MITSU CHEM PLAST LIMITED 

 
Drishti Thakker 
Compliance Officer 
 
Encl: as above 

















Mitsu Chem Plast Ltd. 
329, Gala Complex, Din Dayal Upadhyay Road, 
Mulund (W), Mumbai - 400 080, Maharashtra, INDIA. 

  

T: = 91 22 25920055 F: + 91 22 25920077 
E: mcpl@mitsuchem.com W : www.mitsuchem.com 

CIN : L25111MH1988PLCO48925 Mitsu 
You visualise...we mold 

Notes 

1. The above standalone financial results of the company were reviewed and recommended by 

the audit committee on 29" June 2020 and subsequently approved by the Board of Directors 

at its meeting held on the 29" June 2020. The review report has been filed with stock 

exchange and is available on the Company’s website. 

2. The figures for the half year ended 31‘ March 2020 are balancing figures between audited 

figures of full financial year and year to date figures up to the half year ended 30 September 

2019, which were subject to Limited Review. 

3. The financial results for the year ended 31‘ March 2020 have been subjected to audit by the 

Statutory Auditors of the company and the statutory auditor has issued unqualified report on 

financial results. 

4. The Company is engaged in the business of Injection Moulding and Blow Moulding plastic 

articles such as Industrial containers, Healthcare furniture, and automotive components. There 

is no separate reportable segment in terms of IND AS-108 and hence there is no ——— 

of segment reporting. 

5. ‘The company has chosen not to exercise the option of lower tax rate of 25.17% Geis of 

surcharge and cess) under section 115BAA of the Income Tax Act, 1961 as introduced by the 

Taxation Laws (Amendments) Ordinance 2019. As a result, there is no impact on 

measurement of Current tax and deferred tax. 

6. There are no Investor complaints pending as on 31 March 2020. 

7. Previous periods’ figures have been regrouped / reclassified where required to make them 

compatible with the figures of current periods. 

8. The financial results for the year ended 31% March 2020 have been prepared as per IND AS 

and all standards and requirements related to first time applicability of IND AS are complied 

with by the company. 

9. The Board of Directors have recommended a dividend of Rs. 0.20/- (Rupees 20 paisa only) 

per equity share of the face value of Rs. 10/- each for the financial year 31‘* March 2020. 

10. In March 2020, the World Health Organisation (WHO) declared COVID-19 a pandemic. The 
Company has adopted measures to curb the spread of infection in order to protect the health 

of our employees and ensure business continuity with minimal disruption. The Company has 

considered external and internal information in assessing the impact of COVID 19 on its 

financial statements, including recoverability of its assets as at the Balance Sheet date. As per 

our current assessment there is no significant impact on carrying amounts of inventories, 

property plant and equipment, intangible assets, trade receivables, investments and other 

financial assets is expected, and we continue to monitor changes in future economic 

    
conditions. 

Manufacturing Units 

Unit-l: N-83/84, MIDC, Tarapur, Unit-ll: J-237, MIDC, Tarapur, Unit-lil: Plot No. 24/11, 24/12,24/15, 24/88 & 25/1, 

Boisar, Dist. Paighar - 401506. Boisar, Dist. Palghar - 401506. Village - Talavali (Lohop), Post: Majgaon, 

Maharashtra, INDIA. Maharashtra, INDIA. Opp. Birla Carbon Ind P Ltd., Tal. Khalapur,   
Dist. Raigad - 410220, Maharashtra, INDIA. 

+ Industrial Containers * Furniture Parts * Automotive Parts * Medical Devices etc. 

Blow Molding | Injection Molding | Custom Molding 

 






