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Date:1811012023

To
BSE Limited
P. J. Towers, Dalal Street,
Fort, Mumbai 400001

Sub.: Outcome of Meeting of Board of Directors
Ref.: Scrip Code: 514386, Symbol: GUJCOTEX

This is to inform you that meeting of Board of Directors of the Company was held on
1811012023. The outcome of Meeting is summarized as under:-

1 . Un-audited Financial Results for half year ended 3010912023 were approved.
2. Company has decided to acquire rights in immovable property at Sarangpur for
development of hotel and has authorised Shri Chetan Parekh to execute documents on
behalf of the company.

The meeting commenced at 06:30 PM and Concluded at 07:15 PM on 18/10/2023

Kindly take the same on record.
Thanking you

For Gujarat Cotex Limited

1.$ Foxtz-d1
Shaileshkumar Jayantkumar Parekh
Managing Director
(DlN: 01246270)

Corporote Office : 2007, Shonkor Plozo, Nonpuro, Timoliyowod, Surot-395 001 GUIARAT - INDIA M +91 9327977729 M + 91 8347000000

Registered OtliCe: Shop No. 4, I st Floor, Shonti Complex, Opp. Potel Petrol Pump, Amli, SILVASSA-396230, {Dodro & Nosor Hoveli) M' 9327977729
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Dafe:1811012023

To,
BSE Limited
P, J. Towers, Dalal Street,
Mumbai 400001

Sub,: Submission of un- financial Results for half year ended 30/09/2023

Ref.: Scrip Code: 514386 (BSE), Symbol: GUJCOTEX (BSE)

Pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing
obligations and Disclosure Requirements) Regulations,2015 we enclose herewith un-
audited financial resu lts for half year en ded 3O10912023.

We also enclose herewith Statement of Assets and Liabilities along with Cash Flow
Statement and Limited Review Report from auditors for half year ended 30/09/2023.

Kindly take he same on record.

Thanking you

For Gujarat Cotex Limited

C aZzrryr-tt

Shaileshku mar Jayantku mar Parekh
Managing Director
(DIN: 01246270)

Gorporote ofiice : 2007, shonkor plozo, Nonpuro, Timoliyowod, surot-395 001 GUJARAT - INDIA M. +91 9327977729 M. + 91 8347000000

RegiSlered OffiCe: Shop No. 4, I st Floor, Shonti Complex, Opp. Potel Petrol Pump, Amli, SILVASSA-396230, (Dodro & Nogor Hoveli) M 9327977729
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Pawan Siddharth & Co

Chartered Accountants
307, Shlok BusiDess (SB) Centre,

Udhna Darwaia, Ring Road,
Surat- 395002

-'.' ..- \fr;(

I

rndependent Auditor's Review Report on the euarterly and year to Date unaudited
standalone Financial Results of the company pursuant to the Regulatioi 33 of the sEBr(Llsting obligations and Disclosure Requirements) Regulations, iot 5, gas amendedj for
quarter ended 3O,09.2023

Review report to fhe Board of Directors Guiarat Cotex Limited

(CINr L17119DN1996plcoo0116)

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Gujarat Cotex Limited for the quarter ended 30.09.2023 and year to date from
April 1, 2023 to September 30, 2OZ3 (the "Statement,,) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as
amended), including relevant clrculars issued by the SEBI from time to time.

3. We conducted our review of the Statement in accordance wlth the Standard on
Review Engagements (SRE) 2410 "Revlew of Interim Financial Information
Performed by the Independent Auditor of the Entity", lssued by the Instltute of
Chartered Accountants of India. Thls standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement, A review ls llmited primarlly to inquirles of
company personnel and analytical procedures applied to financlal data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audlt opinion.

4. we also performed procedures in accordance \.,/ith the Circular No,

Cl R/CFD/CM D 1/4412019 dated March 29, 2019 issued by the Securities and

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable,

op
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2. This Statement, which is the responsibility of the Company,s Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles lald down in Indian Accounting
Standard 34, (Ind AS 34) "lnterim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, Our
responsibility is to express a conclusion on the Stat€ment based on our revlew.
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5. Based on our review conducted as above, nothing has come to our attention thatcauses us to berieve that the accompanying siatement or unauoit"J nniniiiiresults prepared in accordance with appricatiie 

"..orniinq 
standards and otherrecognized accounflng practices and poiicies t"s noi iisirosea trre inroimaiionrequired to be discrosed in terms of Reguration rs oi the lrgr (r_isfing ourigiiioniand Disclosure Requirements) Reguratiois. zors in.iriirq ine manner in which it isto be disclosed, or that tt conaains any maieriat ,iritii"rient.

6, Other matterl The unaudited interim financiat results and other unauditedfinancial information have been approved and furnished to us Oy the Managementand our conclusion on the statement, in so far as it 
-ierat"s 

to tne arialrs-oiFinancial statement, is based solely on such unauditeo int"ria financial results andother unaudited financial informataon.

7. Accordinq to the information and explanations given to us by the Management,these interim financial results are not material to- th" G.orp, Our concluslon is notmodified- in respect of this matter wrth respect to oui relance on the work doneand the financia, results certified by the Management

Pawan Siddharth & Co
Chartered Accountants
307, Shlok tsusiness (SB) Centre,

Udhra Darwaia, Ring Road,
Surat- 395002

for Pawan Siddharth & Co
Chartered Accountants

It.---- - t7'

cA Pawan Kumar Jain
(Partner)
M, No. O702O7
FRN-119243W
UDINi 23O7020?BGWEAL7837

Drte: 18110/2023

Place : Surat

Gujarat Cotex Limited Rcview Report September 2023 Page 2

I

I

i

I

i

I

I

I

i

,

!
I

j

I

i

I
I

:

i



GUJARAT COTEX TIMITED

Regd. Office: Shop No.4, lst Floor, Shanti Complex, Opp. Patel Petrol Pump, Amli, Silvassa 396230

(Rupees in Lacs)

Year EndedQUARTER ENDED HALF YEAR ENDEDPART.1
30.09.2023
(Unauditedl

?0.o9.2022
(Unaudited)

31.03.2023
(Audited)

30.09.2023
(Unaudited)

30.06.2023
(Unauditedl

30.09.2022
(Unaudited)PARTICUTARSsR.NO.

487 .64 8a4.62 L663.44395.04 489.s8Revenue from operationsI

0.01 0.45 0.06 o.620.05Other lncome
489.59 488.09 884.68 980.34395.09Total Revenue(l+ll)l

Total Expenditure:tv
0.00 0.000.00 0.00 0.00 0.00a) Cost of Materials consumed

908.51 1,604.O7454.67 472.OL 844.85b) Purchase of stock in trade
53.720.00 27 .47 7 .47 27 .47 42.L6c) Change in inventories of stock in trade

0.98 0.93 0.84 1.91 1.81 3.48d) employees benefit expenses
0.20 o.46 0.800.13 o.L4e) Finance costs
0.00 0.00 0.00 3.970.00 0.00f) Depreciation and amortization

6.53 7 .57 9.361.59 4.94 1-99g) Other expenditure

482.51 881.02392.87 488.15Total Expenditure (2a to 8l

2.21, L.44 5.58 3.65 8.27 o.22re exceptional and extraor inary items and tax (lll-lv)Pro it
0.00 0.00 0.02 r.460.00Exceptional ltemVI

5.56 3.65 8.25 1.682.27 1.44Profit before extraordinary items and tax (V-Vl)vll
0.00 0.000.00 0.00 0.00 0.00Extraordinary ltemsvlll

1.44 5.56 3.65 8.25 1.68Profit before tax (Vll-Vlll)tx
Tax Expensex

0.00 0.00 0.00 0.00 o.720.00(1) Current Tax

0.00 0.00 0.00 0.00 0.000.00(2) Deferred Tax

-I
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UNAUDITED FINANCIAL RESUTTS FOR THE QUARTER AND HALF YEAR ENOED 3OTH SEP 2023

979.81-

0.53

390.18

o.27

0.02

2.2L



xl Proflt/Loss for the period from continuing operations (lX-X) 2.21, t.44 5.56 3.65 8.25 0.96
Other Comprehensive lncome
Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
lncome tax on above 0.00 0.00 0.00 0.00 0.00 0.00
item that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
lncome tax on above 0.00 0.00 0.00 0.00 0.00 0.00

x Total Comprehensive lncome (xr xI) 2.21 7.44 5.56 3.65 8.25 0.96
xtv Paid-up equity Share Ca pital (Face Value of Rs. 5 Each) 7L2.20 71,2.20 7t2.20 7 12.20 712.20
XV Reserves Excl.uding Revaluation Reserves as per balance sheet of previou 0.00 0.00 0.00 0.00 0.00 0.00
xvt Earning per share

a) Basic 0.02 0.01 0.04 0.03 0.06 0.01
b) Diluted 0.00 0.00 0.00 0.00 0.00 0.00

NOTE:

LIThese results have been prepared in accordance with the lndian Accounting Standard (lnd AS) notified under Companies (lndian Accounting Standards) Rules, 2015
as amended from time to time

2 These results have been reviewed and recommended for adoption by the Audit Committee in lts meeting and subsequently approved by the Board of Directors at its
meeting held on 18/10/2023. The statutory auditors of the company have carried our a limited review of the standalone unaudited financial results for the quarter
ended on 30 September,2023. Their limited review does not have any modification

3) There is no another segment of the Company, and hence nothing is required to be reported for the information of segment.

PIACE: SURAT

DATE: 18.10.2023
6 J,//1,'.4a4

x

71,2.20

FOR GUJARAT COTEX TIMITED

SHAILESH KUMAR.IAYANTKUMAR PAREKH

MANAGING DIRECTOR

DIN:01245270



GUJARAT COTEX LIMITED

Regd. Office : Regd. Office: Shop No.4, 1st Floor, Shanti Complex, Opp. Patel Petrol

Pump, Amli, Silvassa 396230

STATEMENTS OF ASSETS AND TIABILITIES (STANDALONE}

sR.NO. PARTICULARS

HALF YEAR

ENDED

30.09.2023

YEAR ENDED

31.03.2023

Audited

ASSETS

NON.CURRENT ASSETS

Property, Pla nt & Equipment 23.59

(b) Capital Wo rk-in -P rogress

@ lnta ngible Assets

(d)

i) lnvestment 260.00 250.30

ii) Loan & Advance 67.O0 6.29

0.09 0.09

Other non-cu rrent assets 133.81 52,7L

485.25

CURRENT ASSETS

(a) lnventories 8.69

(b) Fina ncia I Assets

i) lnvestment
ii) Trade Recieva bles 1,201.80 7,078.71

iii) Cash & Cash Equivalents 43.73

iv) Loan & Advances

v) Other

o Other Cu rrent Assets 9.38 9.55

7,24L.76 L,t67.55

TOTAL ASSETS t,727.Ot 1,500.53

(Rupees in lakhs)

(a) 24.35

Fina ncia I Assets

iii) Other

€
Non-current Assets 332.98

36.16

27.90

CURRENT ASSETS



EQUITY AND LIABILITIES

EQUITY

7t2.20 772.20
(b) Other Equity -63.61 -67.26

Total Equity 648.59 644.94
NON.CURRENT LIABILITIES

(a) Financia I Lia bilities

223.36 62.20
ii) Other Fina ncia I Lia bilities 4.69
Provisions

o Deferred Tax Liabilities (net)
(d) 15.08

Non-current Liabilities 243.t2 98.81
CURRENT LIABILITIES

(a) Financia I Lia bilities

ii) trade Paya bles 834.58

6.42
(b) Other Current Lia bilities
o 0.72 0.72
(d) Current Tax Liabilities (net)

Current tiabilities 835.30 756.78

TOTAL-EQUITY AND LIABILITIES L,727.Ot 1,500.53

Place: SURAT

Datet t8/LOlzO2g
FOR GUJARAT COTEX LIMITED

/ 5.22'-z-f-tl

SHAII.ESHKUMAR J. PAREKH

MANAGING DIRECTOR

DIN:01246270

(a) Eq u ity Share Ca pital

i) Borrowings

(b)

other non-cu rrent lia bilities 36.61

i) Borrowings

7 49.64
iii) Other Fina ncia I Liabilities

Provisions



GUJARAT COTEX TIMITED

Regd. office : Regd. office : shop No. 4, lst Floor, shanti complex, opp. Patel Petrol Pump, Amli, Silvassa 396230

CASH FIOW STATEMENT FOR HATF YEAR & YEAR ENDED

SR NO PARTICUTARS

HATF YEAR ENDED

30.09.2023

UNAUDITED

YEAR ENDED

31.03.2023

AUDITED

A CASH FtOW FROM OPERATING ACTIVITIES:

(a) Profit/(Loss) from operating activities 3.65 1.68

Ad ustme

Depreciation and amortization 0.00

Tax Expense 0.00 -o.72

Other lncome 0.00 -0.62

Profit/Loss on sale of fixed assets 0.00 -L.46

lnterest and other finance costs o.27 0.80

(b) working capital changes:

Decrease/(lncrease) in inventories 27 .47 42.16

Decrease/(lncrease) in trade receivables -123.69 21L.45

Decrease/( lncrease) in loan & advances -66.71.

Decrease/(lncrease) in other current assets o.t7 -48.34

lncraese/( Decrease) in trade payables 84.86 -208.36

lncraese/( Decrease) in other current liabilities 36.90

lncraese/( Decrease) in provisions/tax liabilities

NET CASH GENERATED FROM OPERATING ACTIVITIEs (A) -73.99 29.26

CASH FI-OW FROM INVESTING ACTIVITIES:B

88.00
p roceeds from sale of fixed assets(a)

0.00p roceeds from sale of investments(b)

-3.26-7 5.7 6('c ) Purchase of ta ng ible assets/capital work in progress

0.00
Purchase of intang ible assets/assets under development(d)

-175.31-9.70Purchase of investment(e)
80.10Decrease/( increase) in other non current assets(f)

Dividend Received(e)

0.46lnterest Received(h)
0.09

Other lncome(i)

NET CASH GENERATED FROM INVESTING ACTIVITI ES (B) -85.46

3.97

0.00

-8.20

0.08

-9.84



c CASH FtOW FROM FINANCING ACTIVITIES:

Proceeds from issue of share ca pitale 0,00
(b) Share application money pendin g for allotment 0.00
('c ) 5ha re premium reserve

(d) Receipt/(Payment) of non-current liabilities-borrowin 139.63 -3.24
(e) Receipt/(Payment) of current liabilities-borrowi ngs -1,.13 -10.13

1f) Dividends paid (incuding distribution tax ) 0.00
(g) lnterest and other finance costs -o.27 -0.80
(h) Share issue expenses 0.00

NET CASH GENERATED FROM INVESTING ACTIVITIES @ 137.53

FOR GUJARAT COTEX [IMITED

{'J.22'z-t 4
SHAITESHKUMAR J. PAREKH

MANAGING DIRECIOR

DIN: 01246270

-14.17

CASH & CASH EQUIVATENTS AT BEGINNING OF THE YEAR 43.72 38.48
TOTAT CASH INFLOWS(A+B+ c) 5.24

CASH & CASH EQUIVATENTS AT THE END OF THE YEAR 21.89 43.72

Place: SURAT

Date:18.10.2023

(a)

0.00
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