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National Stock Exchange of India Limited BSE Limited

Listing Department Corporate Relations Department
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Dear Sir/ Madam,

Sub: Intimation of Newspaper Advertisement regarding Unaudited Financial Results of the
Bank for the quarter ended June 30, 2022

Pursuant to Regulation 47 and other applicable provisions, if any, of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Unaudited Financial Results of the Bank for the quarter ended June 30, 2022 has been published
in ‘Business Standard” (English Newspaper) and “Mumbai Lakshadweep” (Marathi Newspaper) on
August 06, 2022.

The extracts of the newspaper publications are enclosed herewith for your reference.

This intimation shall also be available on the Bank's website at
https:/ /www.suryodaybank.com/Equity-Compliances-22-23

The above is for your information and appropriate dissemination.
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For Suryoday Small Finance Bank Limited

KRISHNA KANT
CHATURVEDI

Krishna Kant Chaturvedi
Company Secretary & Compliance Officer
Encl: As above
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
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A BANK OF SMILES

Segment information in accordance with the Accounting Standard 17 - Segment Reperting for
the operating segments of the Bank is as under:

2l Lakhs 2 In' Lakhs
Sr. Particulars Quarter ended Year ended| |gp, Particulars k Quarter ended Year ended
No, 30.06.2022] 31.03.2022| 30.06.2021/31.03.2022| | Np, 0.06.2022] 31.03.2022|30.06.2021 p1.03.2022
Unaudited| Audited | Unaudited | Audited i Audited | L i Audited
(Refer (Refer
Note-3) Note=3)
1 |Interest Eamed (a)+(b)+(c}+{c) 28,145 23,658 21,571 94,182 1 |Segment Revenue
(a) Interest / discount on acvances / bils|  23,093] 20354 18,498| 81,733 (a) Treasury 1067 zesal  ane| 1372
(b} Income en investments 3,768 3,034 2,495 11,166 .
&) Interest on balances with Reserve Bank (b} Retal Banking 31,774 24,860 21,985] 99,111
of India and cther iner bank funds 381 267 572 1,268 (¢) Corporate 1308 1807 974 4920
{d) Others 3 3 6 15 (d) Other Banking Operations 125) 220 94 852
2 | Cther Income 1.315 1,997 2,205 9,356 () Unallocated i - - -
3 |Total Income (1}+(2) 29,460 25,655 23,776 1,03,538
4 |Interest Expended 10,437| 9,016 9,223 35,737 Total 34,272 29,1m 27,201 1,18,45
5 | Operating Expenses (i+(i) 11,081 11,795 9,235 41,310 Less: Inter Segment Revenue (4812 (3516)]  (3425)| (14,807
i Employees cost 5,319 6,640 5,180 22,816 Income from Operations 29,460] 25,655 23,776 | 1,03,538
(i) Other operating expenses 5,762 5,155 40551 18494 [ 2 [Segment Results
6 |Total Expenditure (4)+(5) (excluding
Provisions and Contingencies) 21518| 20811 18458| 77,007 (a) Treasury 35331 (1,008) 051 1,927
7 | Operating Profit hefore Provisions {b) Retal Banking 3,856 (3,831) (6,119) | (12,968)
and Contingencies (3)-(6) 7,942 4,844 5318| 26,491 [¢c) Corporate 681 (1,238) 150 (925)
8 |Provisions {other than tax) and Conlingencieg 6,931 11,207 11,001 38,197 {d) Other Banking Operations o . . .
8 | Exceptonal kems ] - : - Unallocated 93 201 119 740
10| Profit / (Loss) from Ordinary Activities [Te) In.: o:la: o T 7 {”] 291} (o) |2[1 )
before tax (7){8R(3) 1011  (8383)| (5683)| (12.708) olal Profit Before Tax Onf  (B363[ (5683)] (12,708)
11| Tax Expense 236]  (1,551) (@11)] (3.403) | [T [Segment Assets
12 Nﬁ.PArE)ﬁt I (Loss) from Ordinary {a) Treasury 3,21,850| 2,97912| 259,358| 2,97,912
Activities after tax (10){11) 778 (@812)|  (4772)[ (9,303) (b} Retad Banking 458,573 4,49.603| 370,613] 4,49,693
13) Extracrdinary items (net of tax expense) - - - - -
14| Net Profit / (Loss) for the period (12H13) 71s|  (@s12)| (4772)| (9,303 (¢) Corporate 56,475  SE64B|  35307] 56,648
15| Paid up equity share capital (d) Other Banking Operations 462) 456 284 456
(Face Value of T 10¢= each) 10,616 10,616 10,613 10,616 (e} Unalocated 13,110] 13,310 9,764 13,310
16] Reserves excluding revaluation reserves - - 1,39,898 Total 8,52,970| 8,18,019] 6,75,326| 8,18,019
17| Analytical Ratios e ot Liabiliti
(i Percentage of shares held by egment Liabilities
Govemment of India il NI N Nl (a) Treasury 2,84,136( 2,71,747| 157,254 ] 2,71,747
(i) Capital Adeguacy Ratio 36.37%| 37.86% | 52.10%| 37.86% {b) Retal Banking 365611 3,50,361) 358,036] 3,50,361
(i) f:m‘”%f‘ IPEf 5;“;'91&5"5)” (¢) Corporate 51,627 45,043 3596 45,043
ace Value o f-gach)*
(a) Basic EPS before & after exiraordinary (d) Cther Banking Operations 439 238 364 238
items (net of tax expense) - (% ) 073 (453 @50 (8.76) (e) Unallacated (230) 18 30 118
(b) Dikted EPS before & after extraordinary Total 7,01,583] 6,67,507| 520,280 6,67,507
items (net of tax expense) = (T ) 0.73 (4.53) (4.48) (8.76) 5 |Capital Employed
(iv) NPA Ratios (Segment Assets - Segment Liabiities)
(a) GrossNPAs s1,504] s9742| as109| 58742 .
(b} Net NPAs 24,372 28,337 16,963 28,337 (a) Treasury 37,814 26,165| 1,02,104 26,165
(c) % of Gross NPAs to Gross Advances| 10.03%| 11.80% 9.52% | 11.80% (b) Retall Banking 93,362| 99,332 11,577 99,332
(d) % of Net NPAs to Net Advances 5.02%| 5.87% 4.47% 5.87% {¢) Corporate 6,848 11,605 31,711 11,605
(e | a0 0524 071 020%)|gonesaescoum o el | e
) Outstanding redeemable preforence| o ' o {e) Unallocated 13,3400 13,192 0,734| 13,192
shares E - - Total 1,51,387] 1,50,512| 1,55,046| 1,50,512
vil) Gapital redemption reserve R - . | 1. Inter-segment revenue is based on intemally approved yield curve or at an agreed transfer rate
[} Debt equily ratio 1.77 1.70 10:? 1.70 on the funding provided by one business segment to another, Transaction cost is levied between
() Total debts to total assets 3.1 A5%|  31.19% | 24.70%(| 31.19% segments on cost plus basis.
Figures for the quarters ended are ot annualized. 2, The RBI vide its circular dated April 7, 2022 on establishment of Digital Banking Units (DBUs), has

1. Net worth is computed as per RBI Master Circular No, RBI/2015-16/70 DBR.No.DIrBC.12 /

13.03.00/2015-16 on Exposure Norms dated July 1, 2015,

2, Debt represents total borrowing,

3, Equity represants total of share capital and reserves,
4, Total debt represent tatal borrowings of the Bank.

prescribed reporting of Digital Banking Segment as a sub-segment of Retail Banking Segment,
Indizn Banks' Association {IBA) has formed DBU Working Group which indude representatives of
banks and REL The reporting of Digital Banking as a separate sub-segment of Retail Banking
Segment, as applicable, will be implemented by the Bank based on the decision of the DBU
Working Group,

Notes :

1 Statement of Assets and Liabilities as at

June 30, 2022 is given below: T In' Lakhs
Particulars Asat | Asal
30.06.2021) 30.06.2020
Unaudited | Unaudited
CAPITAL AND LIABILITIES
Capital 10,616 10,616
Reserves and Surplis 1,40,771] 1,39,896
Deposits 4,02,010] 3,84,980
Borrovings 2,68,206] 255,134
Other Liabilties and Provisions 31,277 27,383
[Total 8,52,970] B8.18.019
ASSETS
Cash and Balances with Reserve Bank
of India 31,006] 15,945
Balances with Banks and Money at Call
and Short notice 13,108 81,824
Investments 2,79,984] 2,05769
Advances 4,86,255| 4,75,088
Fixed Assets 15,020, 11,525
Other Assels 27,507 27,868 |
Total 8,52,970| 8,18,019

2. The above financial results have been reviewed by the Audit Com=
mittee of the Board and approved by the Board of Directors at its
meeting held on August 4, 2022. The financial results for the quar-
ter ended June 30, 2022 have been subjected to “Limited Re=
view" by the statutory auditors of the Bank, "Walker Chandick &
Co. LLP", Their report thereon is unmedified, The financial results
for the quarter ended 30 June 2021 were reviewed by the prede-
cessor auditors, MSKC & Associates, who have expressed an un=

modified conclusion.

=

The figures of the last quarter of the financial year are the balance

ing figures between audited figures in respect of the full financial
year and the year io date figures upto the end of the third quarter

of the financial year,

Place: Navi Mumbai
Date : August 4, 2022

IS

. During Q1 FY 2022, India experienced a "second wave” of COVID-19, including a significant surge of COVID-19 cases
following the discovery of mutant coronavirus variants,

The impact of COVID-19, including changes in customer behaviour caused / triggered by disruption to their income, due
to restrictions on business and individual activities, had led to significant volatility in Indian financial markets and a significant
decrease in local economic activities. Whilst business activities have since nearly reached pre-COVID levels, the lower
collection efficiency with respect to the COVID-19 impacted portiolio originated up to June 2021, has led and could lead
to further rise in customer defaults on this impacted portfolio, The Bank continues fo hold floating provisions of T 91,28 crores
as at June 30, 2022 (March 31, 2022: ¥ 91.28 crores),

The extent to which the COVID-19 pandemic shall continue to impact the Bank’s results, on account of provisions towards
the loan assets, shall depend on ongoing as well as future developments.

o

. Other income include processing fees, income on dealing in priority sector lending certificate, profit on sale of investment
securities, unrealised loss on investment securities efc.

@

. Up to March 31, 2022 the Bank used fo amortise fees received from the sale of Priority Secior Lending Cerfificates ('PSLC’)
over the residual quarters of the financial year in which the cerlificates were sold, From April 01, 2022 the Bank has stared
recognising fees received from the sale of PSLC on upfront basis. For the quarter ended June 30, 2022 the Bank has PSLC
income of T 28.74 crores. Had the Bank continued to amortise the fees from sale of PSLC, the Other Income for the quarter
ended June 30, 2022 would have been lower by ¥ 21.55 crores.

-~

The Reserve Bank of Inclia (RBI), in exercise of powers vested in RBI under the provisions of section 47 A (1) (c) read with
section 46 (4) (i) of the Banking Regulation Act, 1949, has imposed a monetary penalty of T 57.75 lakh on the Bank for
noncompliance with the ‘Reserve Bank of India (Frauds classification and reporting by commercial banks and select Fls)
directions 2016" due to delayed reporting of frauds and failure to report fraud complaints 1o the police authorities in certain
cases pertaining to periods up to financial year ended March 31, 2018,

8. The Capital adequacy ratio ("CRAR") has been computed as per operating guidelines for Smal Finance Banks in accor-
dance with RBI Circular No. RBI2016-17/81 DBR.NBD.No. 26/16.13.218/2016-17 dated October 6, 2016.
The Bank has followed Basel Il standardized approach for credit risk in accordance with the operating guidelines issued
by the Reserve Bank of India for Small Finance Banks. Furiher, the RBI vide iis circular No. DBR.NBD.No, 4502/16.13.218/
201718 dated November 8, 2017 has provided an exemption to all Small Finance Banks whereby no separate capital
charge is prescribed for market risk and operational risk.

9. Figures of the previous periods have been regrouped / reclassified wherever necessary to conform to current period’s
classification,

For Suryoday Small Finance Bank Limited
Sd-

Baskar Babu Ramachandran
Managing Director and CEQ
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Segment information in accordance with the Accounting Standard 17 - Segment Reperting for
the operating segments of the Bank is as under:

13.03.00/2015-16 on Exposure Norms dated July 1, 2015.

2, Debt represents total borrowing,
3. Equity represents total of share capital and reserves.
4. Total deht represent total borrowings of the Bank.

1. Net worth is computed as per RBI Master Circular No, RBI2015-16/70 DBR.No.DirBC.12 /

2 I Lakhs 2 In' Lakhs
Sr. Particul Quarter ended Year ended| |g; Partical Quarter ended Year ended
No arieulars 30.06.2022] 31,02,2022] 30.06.2021[31.03.2022| | No, articulars 0.06.2022)31,03.2022]20,06,2021 i1,03.2022
Unaudited| Audited | Unaudited | Audited i Audited | L i Audited
(Refer (Refer
Note-3) Note-3)
1 |Interest Eamed (a)+(b)+(c}+{d) 28,145 23,658 21,571 94,182 1 |Segment Revenue
gz; :mem.st / dilscnu:tt untadvancas i bils 23,32: 2232: 1?:32 ?},?22 {a) Treasury 1,067 2,284 4,148 13,762
Income on investments , | , . .
(6) Interest on balancas with Resenve Bank {b) Retal Banking 31,774 24,860 21,985 99,111
of India and other inter bank funds 381 267 572| 1,268 (¢) Corporate 1.308( 1,807 9741 4920
(d) Others 3 3 6 15 (d) Other Banking Operations 125 220 94 652
2 [Tt icome (12 asann| asess| 27| oxsaa| | [t 1 s |
Income o+ ¥ i f 19y
4 |Interest Expended 10,437 9,016 9,223 35,737 Total 34,272 28,171 27,201 1,18,445
5 | Operating Expenses (ij+{i) 11,081 11,795 9,235 41,310 Less: Inter Segment Revenue (4.812)] (3516) (3.425)| (14,907)
) Employees cost 5,319 6,640 5,180 22,816 Income from Operations 29,460] 25,655 23,776 | 1,03,538
. $) lIDtEher op:ra!ing“&;:?;:'n?esl . 5,762 5,155 4,055| 18,484 [ o [Segment Results
otal Expenditure excluding
Provisions and Contingencies) 21518] 20811 184s8| 77,007 (a) Treasury [8,533)) - (1,003) M B
7 | Operating Profit before Provisions {b) Retal Banking 3,856 (3,831) (6,119)| (12,968)
and Contingencies (3)-(6) 7,942 4,844 5318 26,491 (¢) Corporate 681 (1,238) 150 (925)
8 |Provisions {other than tax) and Conlingencie 6,931 11,207 11,001 30,197 {d) Other Banking Operations o . . .
9 | Exceptional ltems - - . - " 291 1 74
10] Profit / (Loss) from Ordinary Activities [Te) Ulnilo:la :d* T 7 (g|3|] 21) (119) 12[1 0)
before tax (7){ER(3) 1011 (6,363 (5.683) | (12,706) otal Profit Before Tax ] (6,363) (5,683) | (12,706)
11| Tax Expense 2360 (1,551 ©11)| (3.403)| | 3 |Segment Assets
12 Neth‘rE)ﬁt I (Loss) from Ordinary {a) Treasury 3,21,850| 2,97,912| 259,358| 2,97.912
1 2;":[']"::51“1n‘f;(&'t’};‘t'; pensel 78| (@812)|  (4772)[ (9,303 (b} Retad Banking 458,973 4,49.603| 370613] 4,49,693
racras - - - - "
14| Net Profit/ (Loss) for the period (1213) 75|  @s12)|  (@77y)|  (9,309) (¢) Gorporate 58,475  SB6648|  35307| 56,648
15| Paid up equity share capital (d} Other Banking Operations 462 456 284 456
(Face Value of T 10+ each) 10,616] 10,616 10,613 10,618 (e) Unallocated 13,110 13,310 9,764 13,310
16] Reserves excluding revaluation reserves - - 1,39,896 Total $,50,970] 8,18,018| 675,326 §,15,019
17) Analytical Ratios TS ot Liabiliti
(il Percentage of shares held by egment Liabilities
Gavemment of India Nil Nl Nl Nl (a) Treasury 2,84,136] 2,71,747| 157,254 2,711,747
(i) Capital Adeguacy Ratio 36.37%| 37.86% | 52.10%| 37.86% {b) Retal Banking 365,611 3,50,361] 358,036 3,50,361
(il :Epam\n%s Iper s;u;n:&EPS)m {¢) Corporate 51,627 45,043 3,596 45,043
ace Value of ¥ 10i-each)*
(a) Basic EPS before & afler exiracrinary (d) Other Banking Operations 439 238 364 238
items (net of tax expense) - (% ) 073 (453 w50 | (8.76) (e) Unallocated (230) 118 30 118
(b) Dikuted EPS before & after extracrdinary Total 7,01,583 6,67,507) 5,20,280| 6,67,507
items (net of tax expense) - T ) 0.73 (4.53) (4.48) (8.76) 5 |Capital Employed
(iv) NPA Ratios (Segment Assets - Segment Liabiities)
(a) GrossNPAs 51,504 59,742 38,100 58,742 N
(b} Net NPAs 24372 28337 16963 28,337 () Treasury 37,814 26,185| 102,104 26,165
(c) % of Gross NPAs to Gross Advances| 10.03%| 11.80% 9.52%| 11.80% (b} Retal Banking 93,362 98,332 11,577 99,332
(d) % of Net NPAs to Net Adva:h:ss 5.02%] 5.97% 4.47% 5.9?“% {c) Corporate 6,848 11,605 317 11,605
Rl e o Wl Bl e A el ol
(vi) Outstanding redeemable preference o Y ' o (e} Unallocated 13,3400 13,192 9,734 13,192
shares 4 - - Total 1,61,387] 1,50,512] 155,046 1,50,512
vil) Capital redemption reserve R - . -| 1. Intersegment revenue is based on intemally approved yield curve or at an agreed transfer rate
(x) Debt equity ratio 1.77) 1.70 105 1.70 on the funding provided by one business segment to another, Transaction cost is levied between
(x) Total debls to total assets 3l1 .45%| 31.19% | 24.70% | 31.19% segments on cost plus basis.
Figures for the: quarters ended are not annualized. 2, The RBI vide its circular dated April 7, 2022 on establishment of Digital Banking Units (DBUS), has

prescribed reporting of Digital Banking Segment as a sub=segment of Retail Banking Segment,
Indian Banks' Association {IBA) has formed DBU Working Group which indude representatives of
banks and REI, The reporting of Digital Banking as a separate sub-segment of Retail Banking
Segment, as applicable, will be implemented by the Bank based on the decision cof the DBU
Working Group,

1

Notes :
Statement of Assets and Liabilities as at
June 30, 2022 is given below: T In' Lakhs
Particulars Asal | Asal

30.06.2021) 30.06.2020
Unaudited | Unaudited

CAPITAL AND LIABILITIES

Capital 10,616 10,616

Reserves and Surphis 1,40,771| 1,39,896

Deposits 4,02,010] 3,84,980

Borrowings. 2,68,296] 2,55,134

Other Liabilties and Provisions 31,277 27,393

[Total 8,52.970] 818,019

ASSETS

Cash and Balances with Reserve Bank

of India 31,006 15,945

Balances with Banks and Money at Call

and Shert notice 13,108] 81,824

Investments 2,79,984] 2,05769

Advances 4,86,255| 4,75,088

Fixed Assets 15,020 11,525

Other Assets 27,507 27 868 |

Total 8,52,970| 8,18,019

2. The above financial results have been reviewed by the Audit Com-

mitiee of the Board and approved by the Board of Directors at its
meeting held on August 4, 2022. The financial results for the quar-
ter ended June 30, 2022 have been subjected to “Limited Re-
view" by the statutory auditors of the Bank, "Walker Chandick &
Co, LLP", Their report thereon is unmodified, The financial results
for the quarter ended 30 June 2021 were reviewed by the prede-
cessor auditors, MSKC & Associates, who have expressed an un-

modified conclusion.

Fd

The figures of the last quarter of the financial year are the balance

ing figures between audited figures in respect of the full financial
year and the year fo date figures upto the end of the third quarier

of the financial year.

Place: Navi Mumbai
Date : August 4, 2022

IS

o

@

-

©

. During Q1 FY 2022, India experienced a "secend wave” of COVID-19, including a significant surge of COVID-19 cases
following the discovery of mutant coronavirus variants,

The impact of COVID-19, including changes in custemer behaviour caused / triggered by disruption to their income, due
to restrictions on business and individual activities, had led to significant volatility in Indian financial markets and a significant
decrease in local economic activities. Whilst business activites have since nearly reached pre-COVID levels, the lower
collection efficiency with respect to the COVID-19 impacted portiolio originated up to June 2021, has led and could lead
to further rise in customer defaults on this impacted portfolio, The Bank continues fo hold floating provisions of T 91,28 crores
as at June 30, 2022 (March 31, 2022: ¥ 91.28 crores).

The extent to which the COVID-19 pandemic shall continue to impact the Bank's results, on account of provisions towards
the loan assets, shall depend on engoing as well as future developments.

. Other income include processing fees, income on dealing in priority sector lending certificate, profit on sale of investment
securities, unrealised loss on investment securities etc.

. Up to March 31, 2022 the Bank used to amortise fees received from the sale of Priority Sector Lending Certificates (PSLC’)
over the residual quarters of the financial year in which the cerificates were sold, From April 01, 2022 the Bank has stared
recognising fees received from the sale of PSLC on upfront basis. For the quarter ended June 30, 2022 the Bank has PSLG
income of T 28.74 crores. Had the Bank coninued to amortise the fees from sale of PSLC, the Other Income for the quarter
ended June 30, 2022 would have been lower by T 21.55 crores.

The Reserve Bank of Inclia (RBI), in exercise of powers vested in RBI under the provisions of section 47 A (1) (c) read with
section 46 (4) (i) of the Banking Regulation Act, 1949, has imposed a monetary penaliy of ¥ 57,75 lakh on the Bank for
noncompliance with the ‘Reserve Bank of India (Frauds classification and reporting by commercial banks and select Fls)
directions 2016' due to delayed reporting of frauds and failure to report fraud complaints to the police authorities in certain
cases pertaining to periods up to financial year ended March 31, 2018,

. The Capital adequacy ratio ("CRAR") has been computed as per operating guidelines for Small Finance Banks in accor-
dance with REI Circular No. RBI2016-17/81 DBR.NBD.No. 26/16.13.218/2016-17 dated Oclober 6, 2016.

The Bank has followed Basel Il standardized approach for credit risk in accordance with the operating guidelines issued
by the Reserve Bank of India for Small Finance Banks, Further, the BB vide its circular Mo, DBR,NBD,No, 4502/16,13,218/
2017-18 dated November 8, 2017 has provided an exemption to all Small Finance Banks whereby no separate capital
charge is prescribed for market risk and operational risk.

Figures of the previous periods have been regrouped / redlassified wherever necessary to conform to current period’s
classification,

For Suryoday Small Finance Bank Limited
Sd-

Baskar Babu Ramachandran
Managing Director and CEQ
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