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No. HCL/SCY/SE/ 2022

The Sr. General Manager
Dept. of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
DataI Street
Mumbai 400 001
BSE Scrip Code: 513599

Date: 12th November, 2072

The Vice President
Listing Department
National Stock Exchange of lndia Ltd
Exchange Ptaza, C-1 , Btock G
Bandra-Kurta Comp[ex, Bandra(East)
Mumbai 400 051
NSE Symbol: HINDCOPPER

Sir/Madam,

The Board of Directors of Hindustan Copper Ltd (HCL) at its meeting hetd today i.e. o4 12th
November, 2027 from 2:30 PM to 6:'10 PM has approved the statement of financial resutts
(Standa(one & Consotidated) of the Company for the quarter and hatf year ended on 30th
September, 2027. Copy of financia[ resutts atong with Limited Review Report by Statutory
Auditor thereon is enctosed.

The above is submitted pursuant to Regutation 30 and 33 of SEBI (Listing Obtigations and
Disctosure Requirements) Regulations, 201 5 for information and record ptease.

Thanking you,
Yours faithfutty,

(c s singhi)
ED (Co Secretary)

Enct: As stated
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C& GHOSHAL & GHOSAL
Chartered Accountants

15 India Exchangc Place'

Birla Brothers Building, 5s Floor, Kolkata -l
Ph. No.: (033) 4502 3rtM2262 8685

E-mail - ghslandgal@gnail.com

?dT

2015 as amended

To
The Board of Dlt€ctors of
Hlndustan Copper Llmlted
Kolkata

We hav6 reviewed the accompanying statement of Standalone Unaudited Fin€ncial Results of
HindGtan Copper LimltEd for the quarter ended 3oh.September 2022 (hereinater refened to as'the
Statemenf). This Statoment, whict is the responsibility of the Companys Management and approved
by the Company's Board of Directors has been preparod in ac@dance with th€ recognition and
measurement principles laid down in lndian Accounting Standards 34 "lnterim Financial Reporting'
('lnd AS 34"), presqibed under Section 133 of th6 Companies Act, 2013 read with relevanl rules
issued there-under and other accounting principles generally accepted in lndia. Our responsibility is to
i6sue a report on the Statement based on our revier,,,.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2rt10 'Review of lnlerim Financial lnformation Performod by the lndependant Auditor of the
EntitF issued by the lnstitule ot Chartered Actountants of lndia. This standard requires that we plan
and perfom the review to obtain moderate assurance as to whether the financial statements are free
of material misstatemenl. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audil. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducied as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Standalone Unaudited Financial Results prepared in accodance
with applicable lndian Accounting Standards and other recognized accounting practices and policies,
has not disclosed lhe infomation required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclo8ure Requirements) Regulations, 2015,as amended including the
manner in which it is to be discloaed, or that il conlains any material misstatement.

4. We draw attention to the follo\fling matter:

Title deeds for freehold and leasehold land and building acquired in respect of Guiarat Copper Project
(GCP) with book value of t 49.10 crore as at 3oh.Seplembet 2022 are yet to be executed in favoi of
the Company.

Our conclusion on the Stalement is not modmed in respect of the above maflers

Fol GHOSHAL AND GHOSAL
Charlered Accou
Firm Regi

CA SIDDHARTHA PAL
Partner
Membership No- 059017

Place: Kolkata
Dated:'l2n.Novem!f/t, 2022
UDIN: 220590178CXAW9444
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HIT{DUSTAI{ COPPER LI ITED
(A GOW. OF rNOrA ENTERPRISE)

Rogd. Omc. : Tamr. Bh.v.n I , Ashuto3h Chowdhury Avenue, Kolkrlr - 700 0l 9.
CIN: UY2OllYBl967GOl028825

Standalone Calh Flow Stabment for half yeer cndod 3oth SeptEmbor 2022
(? in crcrc)

A" CASH FLOW FRO OPERATING AGTMTIES :
NET PROFIT' (LOSS) BEFORE TAX AA PER STATE]IIENT OF PROF]T AI{D LOSS
Adiusbd to, :

DePrBciation
Foreign Cun€ncy Fluc{uation
Povisions draEed
P.ovisions written bad(
lntere8t experce
Amorlisalion
lnterest income
Loss / (Prcfit) on disposal of fxed a8sets

OPERATING PROFIT' (LOSS) BEFORE U'ORKING CAP]TAL CHAT{GES
Adjustad for :

Decreas€/ (lnseas€) in Trad6 & other Receivablea
Decr€asd (lncreas6) in lnv6ntories
Oed€as€r' (lncrease) in Cunent & Non€urrBnt assets
lncrease/ (Decrease) in Curlsnl & Non4u[€nt Liabilities

CASH GENERATED FROM OPERATIONS
Taxes paid

NET CASH FROI OPERATING ACTMTIES (A)

B. CASH FLOW FROI INVESNNG ACTU]TIES :
Purchase of Fixed Assets
Sale of Fixed Ass€ts
lnbrest rec8ived
lnvegtnent in Joinl vonturg/Subsidiery
Mine tlevelopment Eeenditure

NET CASH USED IN INVESTING ACTIV|TIES (B)

CASH FLOW FROM FINA CING ACT]VITIES
Non€unent bonowings / Loan repaid
lssue of Equily Share Capital
Shar. premium on Equity Share Capital
lnbrest paid

NET CASH USED IN FINANCING ACTIVITIES (c)
(A+B+C)NET INCREAIIE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS - oponing balance
CASH AND CASH EOUIVALENTS - clo.ing b.lance

( Dstaik in Annorure - A )

Half yoar .nded
30th Sop 20zI

Half yoar end€d
3oth Sep 2021

110.12

9.08
5.24
0.69

(13..l8)
7.60

93.61
(3.00)
(0.34

r53.50

19.14
1.48

73.67
(4.62)
18.64
57.80
(6.121

2o0.A2

4.86
42.81

(2s3.41)
9.82

311.17

20.4
71.83
20.9

(70.m|

2.11
19.70
7.95

(s.00)
121

t

256.5/r

256.A1

(66.15)

4.31
(0.07)

(61.46)
(123.37t

(1,14.61)

(7.721

(275.U)
20.90

479.10
(18.68)

r52.33 205.48

lal.17l 33E.65

3r5.33
73.86

(81.s0)
254.75

ln torrrs of our t€port of oyen date attachod For and on behaf of the

For GHOSHAL & GHOSAL a\

DIRECTOR
(DrN 07090008)

CharieEd Accountsd
FRN 3o40taE ,'tl; tMU)/T ,.a-,'
CA Siddh6r6a Pal
Partrer
(M No. 050017)

& cFo

Phce : Kolkata
O.b t 12.11.2022



ANNEXURE - A
t in crore

CASH AND CASH EQUIVALENTS - Openlng Belanco O1l04,l2O22

i) Cunent FinancialAssets - Cash & Cash Equivalents

ii) Curent Financial Assets - Bank Balance other lhat above
(Excluding Unpaid Dividend of t 0. 1 6 crore)

iii) Cunent Financial Assets - lnvestments
iv) Non-cunenl Financial Assels - Others
v) Cunent Financial Liabilitios - Bono ings

(Excluding Long Tem Loans of ( 274.78 cro.e)
315.33

CASH AND CASH EOUIVALENTS - Clo€lng Balancs 1U09,/20212

01/04t1N21

259.42

106.05

8.54

2.10

0.10
o.47

150.721

0.10
0.14

(92.7E)

(srs,

301o9t2021

i) Curent FinancialAssets - Cash & Cash Equivalents
ii) Cunent Financial Assets - Bank Balanca other lhat above

(Excluding Unpaid DMdend of < I12.33 qore)

iii) Curent Financial Assets - lnvestments
iv) Non-cunent Financial Assets - Ohers
v) Cu.rent Financial Liabiffies - Bonou/ings

(Excluding Long Tem Loans of ( 275.00 crore)

125.58
242.87

210.86
189.88

0.10
2.36

(146.45)

0.07
0.47

(29s- 13)

7335 25eZS

The Cash Flow Stalement has been prepared as set out in lndian Accounting Standard (lNo AS) 7 : STATEMENT
OF CASH FLOWS, as amended by Companias (lndian Accounting Standards) (Amendment) Rules 20'16.

This is the Cash Flolv Stalemel refered to in our report of even date attached.



CE GHOSHAL & GHOSAL
Chartered Accountants

15 India Exchauge Place,
Birla Brothera Building, 5u Floor, Kolkata -l

Ph. No.: (033) 11602 3114t2262 8685
E-mail - ghelandgrl@gmail.com
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n
2015 as amended

To
The Board of DlrcctoB ot
Hlndustan Copper Llmlted
Kolkata

1. We have reviewed the accompanying Slatement of Consolidated Unaudited Financial Results of
Hlndustan Copper Llmlted (hereinafler refened as 'the Par€nt") and its one subsidiary
company (Parent and Subsidialy together refened to as 'the Group") and its ,ointly controlled
entity for the quarter ended 30'. September 2022 (hereinafrer refered to as 'tho Stetemenf),
being submitted by the Parent company puEuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prcpared in a@ordance with the recognition and
measurement principles laid do,yn in lndian Accounting Standards 34 'lnterim Financial Reporting"
("lnd AS 34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity' issued by the lnstitute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarily of peEons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conduc{ed in accordance with Standards on Auditing and consequontly
does not enable us to obtain assurance that we uould become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Oisclosur€ Requirements) Regulations,
2015, as amended, to the extent applicable

3. The Statement includes the ,esults of its one Subsidiary company named Chhattisgarh Copper
Limited (74016 holding) and results of its one Joint venture company named as Khanij Bidesh lndia
Limited (30% holding).

4. Based on our review conducted and procedures performgd as stated in paragraph 2 above and
based on the consideration of the review report of other auditor rebred to in paragraph 6 below,
nothing has com6 to our attention that causes us to believe that the accompanying Statement of
Consolidated Unaudited Financial Results prepared in accordance with the recognition and
measurement principles laid down in th6 aforeseid lndian Accounting Standards and other
accounting principles generally accepted in lndia, has not disclosed the infomatlon required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that lt
contains any material misstatement.

5. We draw attention to the follorring matter of the Parent company.

Title deeds for freehold and leas€hold land and building acquired in respec{ of Guiarat Copper
Project (GCP) of the Parent Company with book value of 149.10 crore as at 30''. September
2022 are yet to be executed in favor of the Parent Company.
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C& GHOSHAL & GHOSAL
Chartered Accountdnts

I5 hdir Exc.hangc Phce,
Birla Brotfrers Building, 5.h Floor, Kolkata -l

Ph. No.: (033) 4502 311A2262 8685
E-mail - ghslandgel@gmail.com

6. We did not review the interim financial information/ financial results of its subsidiary company
included in the Consolidated Unaudited Financial Results rfiose interim financial information/
inancial results rellec{ total revenues of Nil for the quarter ended 3oo.SeItember 2022 and lolal
comprehensive loss of ?O.Ol crore reported for the quarter ended 3Oh. September 2022, as
considered in the Consolidated Unaudited Financial Results. These interim financial information /
financial results drawn up to 3o6.Septembet 2022 have been revielr/ed by the other auditor whose
report have been fumished to us by the Management and our conclusion on the Statement in so
far as it relates to the amounts and disclosures included in respecl of the subsidiary company, is
based solely on the report of other auditor and the procedures performed by us as stated in
paragraph 2 above.

ln case of Joint Venture Company, the Consolidated Unaudited Financial Results include the
Group's share of loss of Nil for the quarter ended 3Oh. September 2022. The last available
accounts up to 31r March 2022 haue been considered for consolidation and in the view of
management, the impa(t of time gap is not significant and which have been relied upon by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For GHOSHAL AND GHOSAL
Chartered Accountants
Firm Registration No.304013E

CA SID PAL
Partner
Membership Ne 059017

Place: Kolkata
Dated: 12h November, 2022
UDIN: 220590178CXAPR5967
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HII{DUT'TAN COPFER Uf, ]TED
(A GOVT. OF rNDtA ENTERPRTSE)

Regd. Ofice : Tamra Bhavan 1 , Ashlrto8h Chowdhury Ayonu6, Kolkate - 7OO 0l 9.
clN: U1720'lWBl967GOl026825

Consolldeted Cash Flow Statement for ha]f yea] ended 30th Soptombe, 2022
(? ln cror€)

A. CASH FLOW FROIII OPERATING ACTMTIES :
NET PROFIT' (LOSS) BEFORE TAX AS PER STATE ENT OF PROF]T AND LOSS
Adjusted ,or :

Depreciation
Forsign Curency Fluctuation
Provisions dlarged
Provisions written back
lnterest expense
Amortisation
lnterest income
Loss / (Profit) on disposal of fixed assets

OPERATING PROFIT' (LOSS) BEFORE WORKING CAPITAL CHANGES
Adjusted for :

Decrease/ (lncrease) in Trade & other Receivables
Decrease/ (lncreas€) in lnventories
Decrease/ (lncrease) in Cunent & Non-Curent assets
lncreas€y' (Decrease) in Curent & Non€unent Liabilites

CASH GENERATED FROM OPERATIONS
Taxes paid

NET CASH FROU OPERATTNG ACTTVTTTES (A)

B. CASH FLOW FRO INVESNNG ACTIV]TIES :
Purdrase of Fixed Assets
Sale of Fixed Assets
lnterest received
lnvest nent in Joint venturcr'Subsidiary
Mina Dsvelopment Ep€nditure

NET CASH USED IN INVESTING ACTMTIES (B)

C. CASH FLOW FROI FINANCING ACTMNES
Non-Cunent bonowings / Loan repaid
lssue of Equity Share Capital
Share premium on Equity Share Capital
lnterest paid

NET CASH USED IN FINANCING ACT|VITIES
NET INCREASE IN CASH AND CASH EOUIVALENTS

CASH AND CASH EOUMALENTSi - openlng balance
CASH AND CASH EQUIVALENTS - cloeing balance

( DetaiB ln AnnExur€ - A )

(c)
(A+B+C)

Half year ended
30ft Sep mzl

Half yoar ended
3olh Sep 2021

110.lo

9.08
5.24
0.69

(13.48)
7.60

93-61
(3.00)
(0.34

't53.52

t9.t4
1.4

73.67
(4.621

18.64
57.80
(6.12)

209.80

4.86
42.81

(233.41)
9.84

313.50

20.4
71.83
20.88

(170.16)
33.9t

(22.@\
256.53

l'r.90

2.'.to
19.697

7.95
(e.000)

(r21.8O)

256.5:t

(66.14)

4.31
(0.07)

(61_46)
(10r.05, (123.36)

(144.01)

(7.72\
(152.33)

(275.U\
20.90

479.10
(18.68)
zd.iE

la1.4l 336.66

3t5.35
73.E7

(8r.86)
256.80

ln ta]mg ot our rrport of eyen date attachgd

For GHOSHAL E GHOSAL
Chartercd Accountants
FRN 30401

For and on behalf ofthe Board of Dlr€ctons

(GHAI{SHYA SHARIA)
DTRECTOR (FTNANCE) & CFO

(DrN 07090008)

3E
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rtra PalCA Siddha

Partner
(M No. 059017)
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cAsH AllD GASH EOuIYALENTS - Oponing Balance

i) Curlent Financial Ass€ts ' Cash & cash Equivalents

i :xrs,:ltH:1ffis.'^r*!?:fJn[]"''"' "**
iin'dilni r]nanciar mseB - lnvssrnonts

yi*mf,*l*:U";,ffS:d"H;fi n.

(Exduding Long Torm Loans of I 274 78 cror€)

CASH AND GASH EOUIVALETITS ' closins Belance

01tul2022
8.58

2.10

0.10
0.14

(92.78)

ANNEXURE . A
I in crora

01lul2021

30,09,m21

259.4
106.05

0.10
o.17

(50.72)

3

30r09'i1022

hFs.ll'*m:',ffi$tiirti,?:*1$irl:*

iiit cur€nt Financial AsseB - lnv€simenb

rU*fi*'in'ffi:iim:;'"',

125.59
242.47

210.86
r89.92

0.10
2.36

(r46.45)

0.07
o.47

(29s.13)

&"""ff [ l'sfi5:#"lliff"fff 8ffi f*iffil#i*:n' 
o*'l:H"iE:SlSIl:Rfr'J'I tI[]'"'*

ThiB is the Cash Flolv Statement refened to in our r€pon ot even daE atEched'
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