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ARA WHR B TG el KOLKATA- 700 019
A GOVT. OF INDIA ENTERPRISE
No. HCL/SCY/SE/ 2022 Date: 12" November, 2022 -
The Sr. General Manager The Vice President
Dept. of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street Bandra-Kurla Complex, Bandra(East)
Mumbai 400 001 Mumbai 400 051
BSE Scrip Code: 513599 NSE Symbol: HINDCOPPER

Sir/Madam,

The Board of Directors of Hindustan Copper Ltd (HCL) at its meeting held today i.e. on 12%
November, 2022 from 2:30 PM to 6:10 PM has approved the statement of financial results
(Standalone & Consolidated) of the Company for the quarter and half year ended on 30th
September, 2022. Copy of financial results along with Limited Review Report by Statutory
Auditor thereon is enclosed.

The above is submitted pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for information and record please.

Thanking you,
Yours faithfully,

CHHATTA
R SINGH
SINGHI

(C S Singhi)

ED (Co Secretary)

Encl: As stated

W Tel - 22852226 (Hunting), 138 Fax : (033) 2263-2478/2640
3 E-mall: hal_o@hindustancopper.com, 3 Web : www.hindustancopper.com
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Chartered Accountants E-mail — ghslandgsl@gmail .com

Independent Auditors’ Review Report on Standalone Unaudited Financial Results of
HINDUSTAN COPPER_LIMITED for Quarter Ended 30 .September 2022 pursuant to the
Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations

2015 as amended

To

The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Hindustan Copper Limited for the quarter ended 30™ September 2022 (hereinafter referred to as “the
Statement’). This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors has been prepared in accordance with the recognition and
meagurement principles laid down in Indian Accounting Standards 34 “Interim Financial Reporting”
(“Ind AS 34", prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there-under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institule of Chartered Accountants of India, This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Standalone Unaudited Financial Results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and policies,
has net disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4, We draw atiention to the following matter:
Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper Project

(GCP) with book value of ¥ 49.10 crore as at 30".September 2022 are yet to be executed in favor of
the Company.

Our conclusion on the Statement is not modified in respect of the above matters.

For GHOSHAL AND GHOSAL
Chartered Accountants
Firm Registrafion No. 304618|

"

CA SIDDHARTHA PAL
Partner
Membership No- 058017

Place: Kolkata
Dated: 12™.November, 2022
UDIN: 22059017BCXAYV9444
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HINDUSTAN COPPER LIWITED
{A GOVT. OF INDIA ENTERPRISE)
Regd. OfMice : Tanra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.
CIN : LZT20TWE196TGONIN28825
Statement of Standalone Unaudited Financial Results for the quarter & haif year snded 30th September 2022

_ _ — ¥ in crore)|
Quarter Ended Half Year Ended Yoar Ended
SN P 30th Sep 30th Jun 2022 30th Sep 30th Sep 30th Sep st Mar 2022
o articulars 2022 (Unauditad) 2021 2022 2021 {Audited)
{Unaudited) (Unaudited) | (Unaudited) | (Unaudited)
{1} {2} 3 (4 {5} m (14
1 |ipcome
(a) |Revenue from operations 212.14 24829 464 .46 580.53 732.08 1821.93
{B) [Other income 21.86 10.74 12.08 3260 23.22 50.25
Total Income 234.00 359.13 478.55 593.13 755.28 1872.18
2 |Expenses
(8) |Cost of matenials consumed 123 1.86 7758 289 12.04 136.15
(b) |Changes in inventories of finished goods & work-in-progress (119.29) (28.27) 49.84 (145.56) (76.30) 59.30
{c) [Costof stores,spares & tools consumed 2548 2472 21.62 50.20 30.32 82.58
(d) |Employee benefits expensas 73.07 71.70 88.02 184.77 184.27 ar.e
{e) |Consumption of power B fuel 30.85 31.49 3031 82.34 60.28 123.72
{f) |Finance costs 3.58 404 7.8 7,60 18.84 2294
(9) |Dopreciation and amortisation expensa 50.30 54.97 1871 105.27 77.83 149.97
(h) |JOther expenses 136.76 118.44 160.56 255.20 308.70 537.78
Total expenucs 201.96 280.76 384.37 3271 €01.78 1490.11
3 |ProfitALoss} from operations before exceptional items & tax {1-2) 32.04 7838 52.18 110.42 183.50 A82.07
4 |Exceptional items - - - - - -
§ |Profit/{Loss} before tax (3-) 32,04 78.38 92.18 11042 153.50 382.07
6 |Tax expense - Cument 4.51 18.74 32.68 2325 58.16 21.67
- Deforred 1.85 2.55 {8.07) 420 { 5.9_al| 13.64)!
7 | Profiti{Loss) for the pariod from continuing operations (afier tax) (5-8) 25.88 57.09 67.59 82.97 118.27 374.04
8 {Profit /{iLoss) from discontinued operations - - {0.08 - {0-1n) (0.38
g |Tax expense of discontinued operstiona - - {0.02/ - {0.04} (o.ns'[l
10 |Profit Loss) for the period from discontinued operations [sfter tax) (8-8) - - 0.08 - 0.13) [0.28)
Profit/(Loss) for the period from continuing and discontinued operstions
11 |{after tax) (T+10) 2588 £7.09 67.53 s2.97 113.14 373.78
12 {Other Comprahensive Incoms (OCT)
a |[items that will not be reclassified to Profit /(Loss) {Net of tax) {6.81) {5.61)] 0.18 {1 0.37 (22.22))
b }items that will be reclassifiad to Profit /{Loss) {Net of lax) . . N N . N
13 |Total Comprehensive Incoms for the Perlod (11+12a+12b) 20.27 51.48 81.71 .78 11354 351.58
14  |Paid-up equity share capital 483.51 483.51 483.51 483,51 483.5 483.51
(Face Vaiue ¥ 5/- Per Share)
15 |[Other Equity excluding Revaluation Reserves as per - - - - - 1427.74
balance sheet of previous accounting year
16i  |Eamings par share (for coninuing operations)
-Batic (%) 0.27 0.59 0.70 0.88 1.18 3.07
- Diluted  (¥) 0.27 0.59 0.70 0.88 1.18 3.87
16i |Eamings per share (for discontinued oporations)
-Baskc {7} - - - - -
-Basic (%) - - - - -
16# |Eamings per share (for continuing and discontinued operations)
-Basic (¥) 027 0.59 0.70 0.06 1.18 3.87
-Bagic (T 027 0.59 0.70 0.88 1.18 3.87

Hotes :

1) The above financial results have been reviewed by Audit Commitiee and then approved by the Bosrd of Directors at its meeling held on Novermber 12, 2022, The statutory auditors
have conducted a kmited review of the above financial results.

2) The Company, a vertically integrated copper producer, is primarity engaged In the buginess of mining and processing of copper ore to produce refined copper metal, which has
been grouped as a single segment in the above disciosures. The sald treatment is in accordance with the 'Ind AS 108 - Operating Segments’.

3) The Company adopled Indian Accounting Standards ('Ind AS') from Apeil 1,2016 and accordingly above financial results have been prepared In accordance with the
and measurement principles iaid down in the indian Acoounting Standard (Ind AS) -34 'Inferim Financial Reporting' prescribed under section 133 of the Companies Act, 2013 read

4) A Joint Venture Company (JVC)was formed between Hindustan Copper Limited (MCL) and Chhattiagarh Mineral Development Corporation Limited (CMDC) for expioration,

mining and beneficiation of copper and its associated minerals in the State of Chhattisgarh on 21.05.2018. Since HCL holds 74% equity in JVC, # is aiso a Subsidiary of HCL

as per Section 2(87) of the Companies Act, 2013.

ﬁs) A Joint Venture Company (JVC) named "Khanj Bidash India Limited "(KABIL) was formad on 01.08.2019 amang Nationa! Almunium Compary (NALCO)  Hindustan Copper Limited
(HCL) and Mineral Exploration Corporation Limited {MECL) to identify, explore, acquire, develop, process primarfly sirategic minerals overseas for supply to india for meefing

domestic requirements and for sale 10 any othel country for commercial use. HCL holds 30% equity in JVC.

Je)mmmmmmmhmbmmmmwmw.

In lerms of our report of even date attached For and on behalf /(W/
For GHOSHAL & GHOSAL Lo
AM )

Chartored A {GHAN:

FRN 30401 DIRECTCR (FINANCE) & CFO
G;’>' S (DIN 07090008)

CA Siddhartha Pal ‘

Partner

(M No, 059017}

Place : Kolkata

Date :12.11.2022




HINDUSTAN LIMITED
{A GOVT. OF INDIA ENTERPRISE)

CIN: L2ZT201WB196TGOI0 28826

Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.

Statemaent of Standalone Unaudited Assets and Liabilities as at 30th September 2022

 In crore)
As at As at
SlNo Particulara 30th Sep 2022 3151 Mar 2022
1) {2} 8] {4)
ASSETS
{1 NON-CURRENT ASSETS
(@  |Property. Ptant and Equipment 258.10 256,38
{®) (Other Intangible Assets 36.88 25.18
(€) Capital Work in Progress 608.45 682.74
(@)  |Financial Assets
(i) Investments 9.51 051
(%) Others 0.47 047
{6)  [Deferred Tax Assats (net) 174.27 174.69
1] Mon-Current Tax Assals (nel) 26.28 26.28
{g) Other Non-Current Assets 84685 909.68
() |CURRENT ASSETS
(a) Inventories 260.83 113.00
{b) Financial Assets
() Investments 0.08 0.10
(i) Trade receivables 37.28 80.10
(i) Cash and cash equivalenis 125.58 250 .42
(v} Bank Balances cther than above A65.20 106.22
(v) Others 20.62 25.47
(c) (Cumrent Tax Assets (Net) 1253 0.21
{d) Other current assets 255.24 203.76
TOTAL ASSETS a218.27 2054.52
EQUITY AND LIABILITIES
(U] EQUITY
(a) Equity Share Capital 483.51 483.51
(b) Other Equity 1490.90 1427.74
LIABILITIES
) NON-CURRENT LIABILITIES
{a) Financial Liabilities
{i) Borrowings 7317 193.12
{ii) Lease Liabilities 13.85 047
(at) Other inancial Babiities 12.68 8.43
(c) Provisions 43,46 25.48
{2) |CURRENT LIABILITIES
(a) Financial tiabilities
{i) Bomowings 444 .57 215.20
(i) Trade Payables 248.62 20268
(i) Lease Liabiities 022 0.22
(iv) Other financial liabilities 102.24 101.50
(b) Othar cument Kabilties 17181 181.28
{c)  |Provisions 133.04 113.00
TOTAL EQUITY & LIABILITIES 3218.27 2954.52

In terms of our report of even date atiached

For GHOSHAL & GHOSAL e
Chartered Accountants.
fFRN 30401

CA
Partnar
(M No. 068017}

Place : Kolkata
Date :12.11.2022

Ry

o WI
( )

DIRECTOR (FINANCE} & GFO

(DIN 07090008)




HINGUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.
CIN: L27201WB1967G01028825
Standalone Cash Flow Statement for half year ended 30th September 2022
(T in crore)

Half year ended|Half year ended
30th Sep 2022 | 30th Sep 2021

A. CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT/ {LOSS) BEFORE TAX AS PER STATEMENT OF PROFIT AND LOSS 110.42 153.50
Adjusted for :
Depreciation 9.08 19.14
Foreign Currency Fluctuation 524 1.48
Provisions charged 0.69 73.67
Provisions written back {13.48) (4.62)
Interest expense 7.60 18.64
Amortisation 93.61 57.80I
Interest income (3.00) (6.12)
Loss / (Profit) on disposal of fixed assets (0.34)
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES 209.82 3M3.47
Adjusted for :
Decrease/ (Increasae) in Trade & cother Receivables 4.86 20.48
Decrease/ (Increase) in Inventories 42.81 71.83
Decrease/ (Increase) in Current & Non-Current assets {233.41) 20.94
increase/ (Decrease) in Current & Non-Current Liabilities 9.82 {170.20)
CASH GENERATED FROM OPERATIONS 33.90 256.
Taxes paid {22.00) -
NET CASH FROM OPERATING ACTIVITIES {A) 11. 258.54
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets 211 (66.15)
Sale of Fixed Assets - 19.70
Interest received 7.95 4.31
Investment in Joint venture/Subsidiary (9.00) (0.07)
Mine Development Expenditure 121.80 {61.46)
NET CASH USED IN INVESTING ACTIVITIES {B) 101.04] (123.37)]
C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / Loan repaid (144.61) (275.84)
Issue of Equity Share Capital - 20.90
Share premium on Equity Share Capital - 479.10
Interest paid (7.72) (18.68)
NET CASH USED IN FINANCING ACTIVITIES {C) (152.33 20548
NET INCREASE IN CASH AND CASH EQUIVALENTS {A+B+C) (241.47 338.65
CASH AND CASH EQUIVALENTS - opening balance 315.33 (31.90)
CASH AND CASH EQUIVALENTS - closging balance 73.86 258.75

{ Details in Annexure - A}

In terms of our report of even date attached For and on behalf of the rd of Directors”
For GHOSHAL & GHOSAL - .. ¢
Chartered Accountdnts . 7““\\ (GHANS )

FRN304013E ' DIRECTOR (FINANCE) & CFO
g}‘ ' (DIN 07090008)

CA SiddharKPal \

Partner

(M No. 059017)

Place : Kolkata
Date :12.11.2022




ANNEXURE - A

Tin crore
CASH AND CASH EQUIVALENTS - Opening Balance 01/04/2022 01/04/2021
iy Current Financial Assets - Cash & Cash Equivalents 259.42 3.54
ii} Current Financial Assets - Bank Balance other that above 106.05 210
{Excluding Unpaid Dividend of T 0.18 crore)
iii) Current Financial Assets - Investments 0.10 0.10
iv) Non-current Financial Assets - Others 0.47 0.14
v} Current Financial Liabilities - Borrowings {50.72} (82.78)
{Excluding Long Term Loans of ¥ 274.78 crore)
15.33 (81.90)
CASH AND CASH EQUIVALENTS - Cicsing Balance 30/09/2022 30/09/2021
i} Current Financial Assets - Cash & Cash Equivalents 125.58 210.86
ity Current Financial Assets - Bank Balance other that above 24287 189.88
{Excluding Unpaid Dividend of ¥ 112.33 crore)
i) Current Financial Assets - Investments 0.07 0.10
iv) Non-current Financial Assets - Others 0.47 2.36
v) Current Financial Liabilities - Borrowings (295.13) (146.45)
(Excluding Long Term Loans of ¥ 275.00 crore)
73.86 2566.756

The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT
OF CASH FLOWS, as amended by Companies (Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred to in our report of even date attached.



15 India Exchange Place,

’ Birla Brothers Building, 5t Floor, Kolkata —1
% GHOSHAL & GHOSAL Ph. No.: (033) 4602 3114/2262 8685
Chartered Accountants E-mail - ghslandgsl@gmail.com

Independent Auditors’ Review Report on Consolidated Unaudited Financial Results of
HINDUSTAN COPPER LIMITED for Quarter Ended 30" .September 2022 pursuant to the
Requlation 33 of the SEBI (Listing Obligations and Disclosure Requlrements) Requlations
2015 as amended

To

The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Hindustan Copper Limited (hereinafter refered as “the Parent”) and its one subsidiary
company (Parent and Subsidialg together referred to as “the Group™) and its jointly controlled
entity for the quarter ended 30". September 2022 (hereinafter referred to as *the Statement”),
being submitted by the Parent company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34 “Interim Financial Reporting”
("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there-under and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable

3. ;rhe Statement includes the results of its one Subsidiary company named Chhattisgarh Copper
Limited (74% holding) and results of its one Joint venture company named as Khanij Bidesh India
Limited (30% holding).

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and
based on the consideration of the review repott of other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement of
Consolidated Unaudited Financial Results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principies generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We draw attention to the following matter of the Parent company.

Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper
Project {GCP) of the Parent Company with book value of ¥49.10 crore as at 30", September
2022 are yet to be executed in favor of the Parent Company.




15 India Exchange Place,

) Birla Brothers Building, 5t Floor, Kolkata -1
% GHOSHAL & GHOSAL Ph. No.: (033) 4602 3114/2262 8685
Chartered Accountants E-mail — ghslandgsl@gmail.com

6. We did not review the interim financial information/ financial results of its subsidiary company
included in the Consolidated Unaudited Financial Results whose interim financial information/
financial results reflect total revenues of Nil for the quarter ended 30"‘.Semptember 2022 and total
comprehensive loss of Z0.01 crore reported for the quarter ended 30". September 2022, as
considered in the Consolidated Unaudited Financial Results. These interim financial information /
financial results drawn up to 30™ September 2022 have been reviewed by the other auditor whose
report have been fumnished to us by the Management and our conclusion on the Statement in so
far as it relates to the amounts and disclosures included in respect of the subsidiary company, is
based solely on the report of other auditor and the procedures performed by us as stated in
paragraph 2 above.

In case of Joint Venture Company, the Consolidated Unaudited Financial Results include the
Group's share of loss of Nil for the quarter ended 30". September 2022. The last available
accounts up to 31* March 2022 have been considered for consolidation and in the view of
management, the impact of time gap is not significant and which have been relied upon by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For GHOSHAL AND GHOSAL
Chartered Accountants
Firm Registration No.304013E

éiaﬂ
CA smnﬂmw.

Partner
Membership No- 059017

Place: Kolkata
Dated: 12™ November, 2022

UDIN: 22059017BCXAPR6967
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HINDUSTAN COPPER LIMITED . -
{A GOVT. OF INDIA ENTERPRISE)
Regd. OfMce : Tamwa Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019,
CIN : L27201WB 1987601028825
Statement of Consolidated Unaudited Financial Results for the quaster & half year endoed 30th September 2022
(¥ in crore]
Guarter Endod Half Year Ended Yoor Embd"'
ISR | on unaozg| 30thSer | dthSep | 0th3ep |, 202
S No Particulars 2022 (Unadited) 20 2022 204 (Auditod)
(Unaudited) (Unaudited} | (Unawdited) | {Unaudited)
{ 2 B 1), LU} i, 1] ]
3 [Revnce
(@) |Revenue from operations 21214 34839 484.48 560.53 732.08 162163
{b) [Other income 21.86 10.74 12.08 32.60 23.22 50.25
Total income 234.00 350.13 47655 593.13 755.28 1372.98 |
2 |Expensey
{a) }Cost of materials consumed 123 166 1.75 269 12,04 13815
(b) |Changes in inventories of finishad goods & work-n-progress {119.29) {28.27) 48.64 (145.58) (76.30) 58.30
(c) [Cost of stores,spares & toois consumed 25.48 24.72 2162 50.20 932 82,56
(d}) |Employee benehits expense 73.07 7170 88.02 14477 1654.27 s
(e} |consumption of power & fuel 30.85 3t.49 30.31 62.34 60.20 12372
{I) |Financa cosls .56 404 7.78 7.60 1884 2884
{g) |Depreciation and amortisation expense 50.30 54.97 1871 105.27 77.83 14888
{(h} |Other expenses 138.77 118.45 180.56 255.22 305.68 537.1
Total axpenses 201.97 280.78 384.37 43273 801,78 1490.07
3 |ProfitiLoss) from operztions before exceptional itewns & tax (1-2) 32.03 78.37 9218 110.40 155.82 382.11
4 IEmond itoms - - - - - -
§ |ProfithLoss) before tax (3-4} 3203 .37 92.18 410.40 153.562
8 |Tax expanse - Cument 4.51 18.74 32686 23.25 56.18
- Dotemed 1.85 2.55 [8.07) 4.20 {15.93}
7 | PromifiLoas) for the parlod from continuing operations {after tax) (8.8) 287 87.08 6755 295 11329
Attributable to Owners of the Company 25.8T 57.08 87.80 82.96 113,30
Non Interest - - H - 0.0
8 |Profit {Loas) from discontinued operations 0.00 0.00 .08 0.00 {0.17}
8  |Tax sxpenss of discontinued operations 0.00 0.00 {0. 0.00 {0.04)
10 Profit f{Loss) for the period from discontinusd operations (afer tax} (8-9) 0.00 0.0¢ {0.08 0.00 013

ProfitiiLoss) for the pericd from continuing and discontinuad operations
11 |{aftor tax) (T+10) 25.87 £7.08 87.53 82.956 113.1¢
12 |Share of Profiti{Loss) of Joint venture/ A hard . - - . .

Net Profit {Loss) for the period after tax & Share of profiti{Loss) of

13 |JViAssoclate (11+12) 28.87 57.08 47.53 82.95 11316
Atiributable 10 Owners of the Company 285.87 57.08 87.54 82,55 11217
|Non Controfling interest - - {0.04)) - {0.01

14 [Other Com Comprehensive Income {OC1}

a |Htems that will not be reciassified to Profit /(Loss) (Net of tax) {5.61}] (ﬁ.ﬂ)j 0.18 {11.22} 0.37

b |Hems thal wit be reclassified to Profit /(Loas) {Net of tax) . . . . .

15 |[Total M Income for the Period [11+12a+12h) 20.26 B1.47 87.71 71.73 113.583
Atiributable to Owners of the Company 20.26 51.47 87.72 T1.73 113.54
Non Controlling Interest - - (II.ML - {0.01)

16  |Paid-up equity share capital 483,51 483.51 483.51 483.51 483.51
(Face Value ¥ 5/- Per Shara}

17 |Other Equity excluding Revaluation Reserves as per - - - - - 1427.72

balance sheet of previous accounting year
17i |Eamings per share (for continuing operations)
-Basic @)

027 0.59 0.70 0.88 1.18 3.87

- Dited (T} 027 0.59 070 0.86 1.18 387
17i  |Eamings per share (for discontinued operations)

- Basic m - - - - - -

-Dited () - - - - - -
17 |Eamings per share (for continuing and discontinued cperations)

-Basic (0 027 0.59 0.70 0.86 1.18 387

-Disted (T} 027 0.59 0.70 .68 1.18 ae7

Notes :

1) The above financial results have been raviewsd by Audit Committee and then approved by the Board of Directors at ks meeting held on November 12, 2022, The statutory auditors
have conducted a imited review of the above financial resuits.

2) The Group, a vertically integrated copper producer, is primarily engaged In the business of mining and processing of copper ofe 10 produce refingd  copper metal, which has baan
grouped as a single sagment in the above discloswres. The said treatment is in accordance with the 'Ind AS 108 - Operating Segments'.

3) The Group adopted Indian Accounting Standards ('Ind AS') from Aprl 1,2018 and accordingly above financial results have been prepared in accordance with the recognition
and measurement principles Laid down in the Indian Accounting Standand (Ind AS} -34 ‘Interim Financial Reporting’ prescribed inder saction 133 of the Companies Act, 2013 read
with the relevant rules lasued thereunder and the other accounting principles generally accapted in India.

4) The above consolidated financial results for the quarter and six months ended Sepiember 30, 2022 include financial resudts of holding company and one H
company named Chhattisgarh Copper Limited (CCL). A Joint Venture Company (JVC) named Khanij Bidesh India Limited (KABIL) was formed on 01.08.2019
among National Almunium Company (NALCO) Hindustan Copper Limited (HCL) and Mineral Exploration Corporation Limited {MECL) to identify, explore, acquine, develop, process
primarily strategic minerals overseas for supply to India for meeting domestic requinements and for sale to any other country for commenciad use.HCL holds 30% aquity in JVC.
5) The figures for the previous period have been regrouped/reamanged wh " Y.

In terms of our raport of even date etEEched - For and on bahalf of

For GHOSHAL & GHOSAL
Chartered nts
FRN 304013E

o

Partiver
(M No. 05901T)

{GHAN: )
DIRECTOR CE) & CFO
(DIN 07090008)

Place : Kolkata
Date :12.11.2022




HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)
Rapd. Office : Tamra Bhavan 4, A Ch ¥ A y - 700 M9,
CIN: LIT201WB 186700028825
Statement of Consolidated Unaudited Assets and Liabilities as at 30th September 2022 Qi )
Crore
As ot As at
8l No Particulars 30th Sap 2022 st Mar 2022
{ (] [t/E 14
ASSETS
m |NON-CURRENT ASSETS
@  |Property, Plant and Equipment 258.12 256.41
() [Other ntangible Assats 3688 25.18
(©)  |Capitat Work in Progress 60845 ea2.74
@)  ]Financial Assets
{i) rvestnants 945 045
(i) Others 047 047
{e)  |Detemed Tax Assets tnet) 17427 17469
[i)] Non-Cument Tax Assets (net) 2828 228
()] Other Non-Cument Assote 046 .85 900,98
2) CURRENT ASSEYS
(a) Inventcries 260 .83 113.00
[i] Financial Assets
(i} tnvestmants 0.08 .10
(i) Trade raceivablos 3728 80.10
(i) Cash and cash equivalents 125.59 259.45
(iv) Bank Balances other than above 355.20 10822
(v} Others 20.62 2547
{c) Curment Tax Assets {Net) 12,53 o
() Cther cument assets 25538 263.80
TOTAL ASSETS EFIFL Z964.58
(3] |EQU|TY
(a) Equity Share Capital 483 .51 483.51
(b) (Other Equity 1490.86 142772
ATTRIBUTABLE TO NON CONTROLLING INTEREST
(¢  |Equity Share Capital 0.14 0.14
(@ (Other Equity {0.13}) (0.13),
LIABLITIES
1)) NON-GURRENT LIABILITIES
(&) Financial Liabiitiss
(i) Bomowings 73.17 192.12
{ii} Lease Liabilites 13.95 0.47
(i) Other financial flabities 12.98 843
{b) Provisions 43.46 26.46
{2) CURRENT LIABILITIES
{a) Financial Liabiliies
(!] Borrowings 444 57 21520
() Trade Payables 248,62 202.68
(i) Lease Lisbiitios 0.22 022
{iv} Other financial Kabities 102.24 101.50
b} Other cument iiabilitias 171.64 181.30
{c) |Provisions 133.05 11383
TOTAL EQUITY & LIABILITIES 321028 —T0EA 58 |
in terms of our report of even date aitached Forandonbehdfdlhe_ MT’/
Do ) (GHANSPQ;MA)
DIRECTOR {FINANCE) & CFO
{DIN 07090008)

Place ;| Kolkata
Date :12.11,2022




— HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)

Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.
CIN: L27201WB1967G01028825

Consolidated Cash Flow Statement for half year ended 30th September 2022

(¥ in crore)|
Half year ended|Half year ended
30th Sep 2022 | 30th Sep 2021
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT/ (LOSS) BEFORE TAX AS PER STATEMENT OF PROFIT AND LOSS 110.40 153.52
Adjusted for ;
Depreciation 9.08 19.14]
Foreign Currency Fluctuation 5.24 1.48
Provisions charged 0.69 73.67
Provisions written back (13.48) (4.62)
Interest expense 7.60 18.64
Amortisation 93.61 57.80]
Interest income {3.00) (6.12}
Loss / (Profit) on disposal of fixed assets {0.34) -
OPERATING PROFIT/ {LOSS) BEFORE WORKING CAPITAL CHANGES 209.80 313.50
Adjusted for ;
Decrease/ (Increase) in Trade & other Receivables 4.86 2048
Decrease/ (Increase) in Inventories 42 .81 71.83
Decrease/ (Increase) in Current & Non-Current assets (233.41) 20.88
increase/ {Decrease) in Current & Non-Curmrent Liabilities 9.84 (170.16
CASH GENERATED FROM OPERATIONS 33.90 256.5
Taxes paid {22.00) -
NET CASH FROM OPERATING ACTIVITIES {A) 1190 256.53 |
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets 210 (66.14)
Sale of Fixed Assets 19.697
Interest received 7.95 431
Investment in Joint venture/Subsidiary (9.000) (0.07)
Mine Development Expenditure 121.80) {61.48)
NET CASH USED IN INVESTING ACTIVITIES (B) {101.0%) .
JIC. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / Loan repaid (144.81) (275.84)
Issue of Equity Share Capital - 20.90
Share premium on Equity Share Capital - 479.10
Interest paid !Z.TZ {18.68
NET CASH USED IN FINANCING ACTIVITIES {C) {152.33) 205.
|NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) {241.48) 33866
CASH AND CASH EQUIVALENTS - opening balance 315.35 {81.86)
CASH AND CASH EQUIVALENTS - closing balance 73.87 256.80
( Details In Annexure - A)

In terms of our report of even date attached

For GHOSHAL & GHOSAL
Chartered Accountants -
FRN 304013

CA Siddhartha Pal
Partner
(M No. 059017)

Place : Kolkata
Date :12.11.2022

For and on behalf of the Board of Directors

'

(GHANSHYAM SHARMA)
DIRECTOR (FINANCE) & CFO

{DIN 07090008)




CASH AND CASH EQUIVALENTS - Opening Balance 01/04/2022

i) Current Financial Assets - Gash & Cash Equivalents 259.44
il) Current Financial Assets - Bank Balance other that above 106.05
(Excluding Unpaid Dividend of % 0.16 crore)
iii) Current Financial Assets - Investments 0.10
iv) Non-current Financial Assets - Others 0.47
v) Current Financial Liabilities - Borrowings (50.72)
{(Excluding Long Term Loans of ¥ 274.78 crore)
315,35
o et
CASH AND CASH EQUIVALENTS - Closing Balance 30/09/2022
i) Current Financial Assets - Cash & Cash Equivalents 125.59
ii) Current Financial Assets - Bank Balance other that above 24287
{Excluding Unpaid Dividend of ¥ 112.33 crore)
jii) Current Financial Assets - investments 0.07
iv) Non-current Financial Assets - Others 047
v} Current Financial Liabilities - Borrowings (295.13)
(Excluding Long Tem Loans of ¥ 275.00 crore)
7387

ANNEXURE - A
¥ in crore

04/0412021

8.58
2.10
0.10

0.14
(92.78)

—(81.88)

30/09/2021

210.86
189.92

0.10
238
{146.45)

—286.78_

This is the Cash Flow Statement referred to in our report of even date attached.

The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT

OF CASH FLOWS, as amended by Companies (indian Accounting Standards) (Amendment} Rules 2016.
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