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Company Secretary & Compliance Officer
Mem No: A53502

Encl: As above

REGD. OFFICE : 4830/24, Prahlad Street, Ansari Road, Darya Ganj, New Delhi-110002
; o i Ph. : 91-11-46263200, 23261728, 23267253 Fax : 91-11-23266708 E-mail : info@skpmil.com
WORKS : Plot No. SPL-A, RIICO Industrial Area, Vill. & P.0. : Keshwana, Tehsil Kotputli,
Distt.: m»mmmmm 7229860222, 7229860333 E-mail : lmmwnﬂm
www.facebook.com/shreekrishnapaper

. No. : L21012D1972PLC279773
Visit us at : www.skpmil.com - 20}



8 ECONOMY & PUBLIC AFFAIRS

Discoms toget5 more
vears forturnaround

UDAY schemetargetsin 2015 likelyto be extendedtill 2024-25

SHREYA JAI
New Delhi, 1 September

tate-owned power distribu-
S tion companies (discoms),
which continue to make
financialand operationallosses, will
get five more yearsfor turnaround
under the new Reforms-linked
Distribution Scheme to be floated
by the Centre.

The targets stipulated in 2015
under the UDAY scheme could be
extendedtill 2024-25.

The earlier discoms reform
scheme, UDAY, concluded in FY20
with most of the states failing to
meet their stipulated targets. The
aggregate technical & commercial
(AT&C) loss or power supply loss
due to inefficient systems was
supposed to come down to 15 per
cent and average cost-revenue
(ACS-ARR) gap of discoms down to
zero byFY20.

However, AT&C loss currently
stands at 23.9 per cent and cost-
revenue gap at 0.53 paise per unit,
according to the UDAY portal. The
numbers are the national average
of last available data of all discoms
of FY20 and the indicative data of
six states during Q1FY21.

In a presentation made during
the state power ministers’ confer-
ence in July, Union ministry offi-
cials had said Reforms-linked
Distribution Scheme will have the
deadline of 2024-25. “The main
objectives of the scheme are to
improve the reliability and quality
of power supply; enhance thefinan-
cial and operational performance of
utilities and reduce AT&C losses to
12-15percentandACS-ARRgapsto
zeroby 2024-25,” he said.

Business Standard has reviewed
the minutes of the meeting. The
ministry in its presentation stated
the funds under the scheme would
be released in proportion to the
achievementbythediscomsagainst
the mutually agreed targets in the
action plan. UDAY had similar
scheme design wherein funds for
schemes and loans by financial
institutions were linked to loss
reduction of the discoms.

POWER POINTS
rfrofit (loss) ~ crore
FY16 FY17 FY18 FY19 FY20*

*Estimated; AT&C: Aggregate technical &
commercial losses/power supply loss due

toinefficientsystems Source: UDAY portal
Sourcessaid thescheme could
have an estimated capital outlay of
~2-2.5 trillion and would aim at
better infrastructure, smartmeters
and private franchisee modelfor
improving power supply in the
states. “India is embarking on
another discoms’ reform. The
expectation is this new reform will
incorporate the learnings from
UDAY 1. The need of the houristo
build enough incentives and pen-
altiesinthe new systemto drive the
performance on keyparameters,”
said MohitKumar, senior vice-pres-
ident, IDFC Securities.
This new reformscheme comes
at a time when the Centre has
already rolled out a special loan
scheme for the discoms in lieu of
bringing down their losses and dues
to the power generating and trans-
mission companies which touched
arecord high of ~1.11 trillion in July.
In June, Finance Minister
Nirmala Sitharaman, in her
Atmanirbhar Bharat package,

announced a special loan scheme
forthe discoms atan estimated out-
lay of ~90,000 crore. To avail of the
loan, states would needtoclear the
dues of governmentdepartmentsto
the discoms and give state guaran-
tee to the lenders. The discoms
would also need to indicate a tra-
jectory of loss reduction — both
financial andoperational.

Several states have now cleared
theirduesandthetotalduescame
downto ~42,131 crore atthe end
of July.

At the same time, the Union
power ministry has introduced
amendments to the Electricity Act,
2003, to enable turnaround of dis-
coms. Thisincludes encouraging
statestotie up private franchiseefor
power supply, introduce direct
benefit transfer (DBT) of electricity
subsidy and phase out cross-
subsidy charges levied on
industrial consumers.

But several states, including
Bihar, Rajasthan, West Bengal,
Odisha, and Kerala, have opposed
this proposal, citing threat of priva-
tisation and increase in the rates of
electricity. Some states also men-
tioned implementation challenges
for DBT in electricity.

The power ministry, however,
pointed out that these were only
enabling provisions for use by dis-
coms which may want to give out
some areas to franchisees/sub-
licensees at their discretion.
Officials said DBT in electricity will
improve energy accounting and
ensure that the discoms get paid for
the electricitysupplied.

ARUP ROYCHOUDHURY
New Delhi, 1 September

The Centre and the Reserve Bank of
India (RBI) informed the Supreme
Court on Tuesday that the morato-
rium on repayment of loans must
be extendable to two years under
certain conditions. And, the sectors
most distressed by the economic
slowdown are being identified.

“We are inthe process of identi-
fying the distressed sectors as per
impact of the hit they have taken,”
SolicitorGeneral Tushar Mehtatold
the three-judge Bench, headed by
Justice Ashok Bhushan.

Theapexcourtsaiditwould hear
the matter again and decide on
Wednesday a bunch of petitions
demanding waiver of interest, or
waiver of interest oninterest on the
suspended monthly instalments
during the moratorium period.

The Bench was hearing a plea
challenging levy of interestonloans
during the moratorium period.

The plea, filed by Agra resident
Gajendra Sharma, sought a direc-

NEW DELHI | WEDNESDAY, 2 SEPTEMBER 2020 Business Standard

Ctodecide on moratorium

Microfinance bodyissuesadvisoryfor
memberfirmsasmoratoriumends

AMicrofinance Institutions Network (MFIN), an industry

association for microfinance companies, on Tuesday
said it had issued an advisory to members on
engagingwithborrowersfollowingtheendofthe
moratoriumonAugust31.MFINsaidthedetailed
advisorywas a reiterationof points coveredinIndustry
Code of Conductand Code of Responsible Lending such
as fair interactions with borrowers, ensuring

transparency, training for employees engaging with borrowers,
amongseveralothers,andalsocoveredsafeguardsforCovid-19. PM

tion to declare the portion of the
RBI'sMarch27naotificationassome-
thingbeyondthebank’slegal power
or authority. That is, to the extent
that interest on the loan amount
charged during the moratorium
period creates hardship to the peti-
tioner being the borrower. It creates
hindrance and obstruction in ‘right
to life’ guaranteed by Article 21 of
the Constitution.

The Supreme Court had
observed in June that the question
is not of waiver of complete interest

for entire moratorium period but it
is limited only to interest charged
on interest by banks.

It had also observed that the
charging of interests by banks
during the six-month moratorium
period on term loans was
‘detrimental’.

The RBI, on its part, had sub-
mitted that a waiver of interest on
loans will impact the financial
viability of the country’s financial
sector. Italsosaidbankscouldforgo
about ~2 trillion in interest income

interestwaiverissue today

if interests are  waived
for the six months duration of

the moratorium.

On Tuesday, the Solicitor
General suggested a meeting of rep-
resentatives of the finance ministry
with the RBI and banks to find
asolution.

He also sought more time on
behalf of the Centre and requested
the Bench to examine the affidavit
submitted by the government. The
Bench, however, said the finalhear-
ing willbe on Wednesday.

The RBI’s circular on personal

loan restructuring says that the
resolution plans may include
rescheduling of payments or
granting of moratorium, based on
an assessment of income streams of
the borrower, subjectto amaximum
oftwoyears.

“Correspondingly, the overall
tenor of the loan may also get
modified commensurately. The
moratorium period, if granted, shall
come into force immediately upon
implementation of the resolution
plan,” itsaid.

Bank of Maharashtra to put conflict
ofinterestsafeguardsforloanrecast

SOMESH JHA
New Delhi, 1 September

BankofMaharashtrahasputinsafe-
guards to ensure loans are not
restructuredin away thatitleadsto
conflict of interest between bor-
rowers and bank executives, said
managingdirectorand chiefexecu-
tive officer(MD and CEO) AS Rajeev.
“Our board has approved the
loan restructuring policy. The
restructuringpowershavebeendel-
egated to the next higher authority
that had initially sanctioned the
loan to that particular borrower.
Thiswillensurethatthereisnocon-
flict of interest involved while
restructuring takes place,” Rajeev
said in a telephonic interview to
Business Standard.
Forinstance,ifaloanhasbeen
approved by a branch manager, a

MD and CEO A S Rajeev says the
lender will look at cash flow as a
key parameter for approving
loan-recast proposals

scale-Il officer, then the restruc-
turing application can only be pro-
cessedbytheseniorbranch man-
ager who is a scale-Ill officer.
Rajeev said the bank would be
“purely” looking at cash flow as a

key parameter for approving loan
recast proposals.

“We have defined all the best
practices and processes. The loan
restructuring will be strictly based
onthe Reserve Bank of India (RBI)
guidelines and before extending
the restructuring benefits, we will
verify whether the business of the
borrower is really impacted by the
pandemic,” the chief executive of
the banksaid.

The bank estimates thatloans
worth around ~4,000 crore will be
restructured based on a recent
stress test. As of June-end, around
23 per cent of the total loan book
was under moratorium. It fell to
around 17 per cent at the end of
August. The bank will conduct
anotherstresstestinthefirstweek
of September to determine the
amount of loans that will require

restructuring. “Meanwhile, we
have asked bank branches to con-
tact borrowersto give applications
for restructuring, along with
submitting evidence, to prove that
the pandemic has impacted
them,” hesaid.

The bank estimatesthataround
2-3 per cent of its retail and corpo-
rate borrowers each will optforloan
restructuring. The bank has com-
pleted restructuring for most MSME
accounts (worth ~1,200 crore)
according to an already existing
scheme and only about another
~200-300croreworth MSME loans
would requirerestructuring.

He said the bank had a
“healthy” capital adequacy ratio of
13.52percentandincaseofworst-
case scenario, it may reduce by
0.5-0.5 per cent, according tothe
bank’s stresstest.

Shree Krishna Paper Mills & Industries Limited
CIN - L21012DL1972PLC279773
Registered Office: 4830/24, Prahlad Street, Ansari Road, Darya Ganj, New Delhi 110 002
E-mail: info@skpmil.com, Website: www.skpmil.com
Tel: 91-11-46263200 Fax: 91-11-23266708
NOTICE OF 48™ ANNUAL GENERAL MEETING, REMOTE E-VOTING
INFORMATION AND BOOK CLOSURE
Natice is hereby given that 48" Annual General Meeting (AGM) of the Members of Shree
Krishna Paper Mills & Industries Limited (‘the Company’)will be held on Tuesday,
September 29, 2020 at 10:30 a.m. through Video Conferencing ("VC") / Other Audio
Visual Means ("OAVM") to transact the business, as set outin the Notice of the AGM only
through e-voting facility.
The AGM will be held only through VC / OAVM in compliance with the pravisions of the
Companies Act, 2013 and circulars dated May 5, 2020, April 8, 2020 and April 13, 2020
issued by the Ministry of Corporate Affairs and SEBI Circular dated May 12, 2020. Facility
for appointment of proxy will not be available for the AGM. The instructions for joining the
AGM electronically are provided in the Notice of the AGM.
Notice of the AGM along with the Annual Report 2019-20 has been sent on September
01,2020 only through electronic mode to those Members whose e-mail addresses are
registered with the Company or CDSL/ NSDL ("Depositories”) and will also be available
on the Company's website www.skpmil.com and website of the Stock Exchangesie. at
www.bseindia.com
Members who have not registered their email addresses and in consequence the Annual
Report including Notice of AGM and e-voting instructions could not be serviced, may get
their email address and mobile number registered with the Company's Registrar and
Share Transfer Agent, Link Intime India Private Limited, by sending a mail to
delhi@linkintime.co.in or shamwant.kushwaha@linkintime.co.in along with scanned
copy of the signed copy of the request letter providing the email address, mobile number,
self-attested PAN copy and Client Master copy in case of electronic folio and copy of share
certificate in case of physical folio for obtaining the Annual Report, Notice of AGM and the
e-voting instructions.
In compliance with the provisions of section 108 of the Companies Act, 2013 read with
Rule 20 of Companies (Management and Administration) Rules, 2014 as amended and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Secretarial Standard-2 issued by the Institute of Company
Secretaries of India and the MCA Circular, the member are provided with the facility to cast
their vote electronically through remote e-voting (prior to AGM) and e-voting (during the
AGM) services provided by Link Intime India Private Limited on all resalution set forth in
the Notice of 48" AGM.
The Company has engaged the services of Link Intime India Private Limited as the
authorized agency for conducling of the AGM electronically and for providing e-voting
facility. The remote e-voting period will commence from Saturday, September 26, 2020
(9:00 am. IST) and ends on Monday, September 28, 2020 (5:00 p.m. IST). During this
period the eligible members of the Campany, holding shares either in physical form or in
dematerialized form, may cast their vote electronically. The e-voting module will be
disabled by Link Intime India Private Limited for voting thereafter i.e. voting shall not be
allowed beyond 5:00 p.m. on September 28, 2020. Facility for e-voting shall also be made
available during the AGM to those Members who attend the AGM and who have not
already cast their vote. The Members who have cast their vote by remote e-voting prior to
the AGM may also attend/ participate in the AGM through VC / OAVM but shall not be
entitied to cast their vote again.
The Company has appointed Mr. Manish Kumar Bansal (Advocate), partner of Globiz
Partners as Scrutinizer to scrutinize the e-voting procedure at AGM in a fair and
transparent manner.
Any person, who acquires shares of the Company and become member of the Company
after dispatch of the notice and holding shares as on the cut-off date, may obtain the login
ID and password by sending a request atinstameet@linkintime.co.in
The cut-off date for determining the eligibility of members for voting through remote e-voting
and e-voling at the AGM is Tuesday, September 22, 2020. Any person, who becomes a
member of the Company after the dispatch of Notice and holding shares as on cut-off date,
may obtain the login ID and password by sending a request to
shamwant kushwaha@linkintime.co.in to cast hisiher vote. The detailed procedure for
obtaining the login 1D and password and exercising e-votingis provided in the Notice of AGM.
Members may go through the detailed procedurefinstructions for e-voting explainedin the
notice of the AGM.
The results of voting will be declared within 48 hours from the conclusion of AGMi.e on or
before October 2 ,2020 and the results so declared along with the consolidated
Scrutinizer's report will be placed on the website of the Company www.skpmil.com.
In case of any queries or issues regarding e-voting, members may refer the frequently
asked questions (FAQs) and Instavote e-voting manual available at
https:/finstavote linkintime.co.in under Help section or may contact Mr. Swapan Kumar
Naskar, AYP — North India Operations, Link Intime India Private Limited, Telephone Mo
011-49411000, email ID: swapann@linkintime.co.inor Contact Ms. Ritika  Priyam,
Company Secretary & Compliance Officer of the Company at the registered office on 011-
46263200 or email at info@skpmil.com or cs@skpmil.com who will address the
member's grievances connected
Notice is also hereby given pursuant to section 91 of the Companies Act, 2013 read with
applicable Rules and Regulation 42 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, that the Register of
Members and Share Transfer Books of the Company will remain closed from Wednesday,
September 23, 2020 to Tuesday, September 29, 2020, both days inclusive, for the
48"AGM and for determining the entitlement of members for the purpose of AGM for the
financial yearended March 31, 2020

By Order of the Board of Directors

For Shree Krishna Paper Mills & Industries Ltd.
Sd/-

Ritika priyam

Company Secretary Cum Compliance Officer
Mem No: A53502

Place : New Delhi
Date : September 01,2020

Nahar SPINNING MILLS LIMITED

Regd. Office: 373, Industrial Area-A, Ludhiana-141003

CIN: L17115PB1980PLC004341
Phone No.: 0161-2600701-705, Fax No.: 0161-2661180
E-mail: secnsm@owmnahar.com, gredressalnsml@owmnahar.com
Website: www.owmnahar.com

NOTIGE OF ANNUAL GENERAL MEETING AND E-VOTING

1. Notice of AGM: NOTICE is hereby given that FORTIETH ANNUAL GENERAL
MEETING (AGM) OF NAHAR SPINNING MILLS LIMITED (“the Company”) will be held
on Tuesday, the 20th day of September, 2020 at 11:00 am through video
conferencing {"VC") / other audio visual means ("OAVM”) in compliance with Section
96 of the Companies Act, 2013 read with MCA Circular No. 20,2020 dated 5th May,
2020

Notice of the AGM setting out the Ordinary and Special Business to be transacted
thereof together with the Annual Report, inter alia, including the Audited Financial
Statements for the yearended 31.03.2020, Auditors Reports, Directors Reports will be
sent electronically only to those members who have registered their e-mail addresses
with the Company/Depository Participant in accordance with the circular issued by
Ministry of Gorporate Affairs dated May 5, 2020 read with circular dated April 8, 2020
and April 13, 2020 (collectively referred to as “MCA Circulars”) and SEBI circular dated
May 12, 2020.

Members are hereby informed that Notice of the Meeting and aforesaid documents are
available an the Company's website i.e. www.owmnahar.com. The said Notice is also
available on the website of COSL i.e. www.cdslindia.com and website of the Stock
Exchanges i.e. National Stock Exchange of India Ltd. at www.nseindia.com and BSE
Lid. atwww.bseindia.com.

2. E-voting: Notice is also hereby given pursuant to Section 108 of the Companies Act,
2013 read with the Rules made thereunder and Reqgulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 that Company is
providing facility of remote e-voting and e-voting during the AGM to all shareholders for
transacting the Businesses (Ordinary as well as Special) mentioned in the Motice
convening 40th Annual General Meeting of the Company.

The communication setting out the procedure for Remote e-voting and e-voting during
the AGM, inter alia, containing the User-Id and password alongwith the copy of the
Notice convening the AGM will be dispatched to the members. The Company has
provided a platform of Central Depository Services (India) Limited (CDSL) at
www.evotingindia.com for remote e-voting. The EVSN (E-voting Sequence Number)
allotted to the Company by CDSL is 200831060. The members attending the AGM
through VC/OAVM facility and who have not cast their vote by remote e-voting are
entitled to vote during the AGM via e-voting. A Member may participate in the AGM even
after exercising his/her right to vote through Remote e-voting but shall not be entitled to
vole again

Members who are holding shares in physical form or who have not registered their
e-mail addresses with the Company can contact the Company Secretary of the
Company at gredressalnsml@owmnahar.com for receiving the Notice and Annual
Report for casting their vote through remote e-voting or through the e-voting
system during the AGM.

The Remote e-voting period shall commence on Saturday, 26th September, 2020 at
9:00 a.m. and close on Monday, 28th September, 2020 at 5:00 p.m. The Remote e-
voting shall not be allowed beyand the specified date and time and the e-voting Module
shall be disabled by CDSL for the e-voting thereafter. Once the vote on a resolution(s) is
casted by the member the same cannot be changed subsequently.

A member, whose name appears on the Register of Members or Register of Beneficial
Owners onthe CUT OFF DATE i.e. 22nd September, 2020, only shall be entitled to avail
the facility of Remote e-voting and e-voting during the AGM. Any persan, who becomes
the member of the company after dispatch of the Notice of the Meeting and holding
shares on the cut off date i.e. 22nd September, 2020 may obtain the User id and
password by sending a reguest at e-mail gredressalnsmic@owmnahar.com
Thereafter, he/she will follow the same instructions for voting through electronic mode
as mentioned at Note No. 22 of the Notice of the AGIM.

In case of any query or issues regarding e-voting, you may refer to the Frequently Asked
Questions (FAQs) and e-vaoting manual available at the www.evotingindia.com under
help section and write an e-mail to helpdesk.evoting@cdslindia.com. or contact Mr.
Nitin Kunder (022- 23058738 ) or Mr. Mehboob Lakhani (022-23058543) or M.
Rakesh Dalvi (022-23058342). In case of any query/grievances related to e-voting. r.
Brij Sharma, Company Secretary of the Company can be contacted at Registered Office
address or through email- gredressalnsmil(@owmnzhar.com and Phone Mo. 0161-
5066255,

In continuation to our earlier Notice dated 24.08.2020, Members who have not
registered/updated their e-mail addresses with the Company can send e-mail
to the Company at gredressalnsml@owmnahar.com or to the Registrar of the
Company; M/s. Alankit Assignments Ltd. at rta@alankit.com.

The Company shall declare the results of the voting after the counting of the votes and
submission of the report by the Scrutinizer and the results shall also be updated on
company's website i.e. wwwowmnahar.com and on CDSL's website:
wiwww.cdslindia.com. The results shall simultansously be communicated to the Stock
Exchangesi.e. NSE and BSE.

By order of the Board

FOR NAHAR SPINNING MILLS LIMITED

Sd/-

DATE: 31.08.2020 BRIJ SHARMA
PLACE: LUDHIANA (COMPANY SECRETARY)

RUCHIKA CHITRAVANSHI
New Delhi, 1 September

¢ The
¢ Accountants of India (ICAI) is
¢ planning to introduce stan-
: dards for forensic accounting
. and investigation by setting
i gualitybenchmarksandproce-
i dures for activities that would
: make
i evidence withstand high level
. oflegal scrutiny.

of investigations going on and
: we find that many times foren-
¢ sic reports are not admissible

India among large
EMs set for highest

debt burden by
2021,saysMoody’s

PRESS TRUST OF INDIA
i New Delhi, 1 September

: Moody’s Investors Service on Tuesday
¢ said India would be among the large emerg-
¢ ing market sovereigns to have highest debt
. burden by2021.

The Covid-induced deterioration in

: growth and fiscal dynamics will leave
. mostlargeemerging marketsovereignswith
¢ higher
: few years, it said.

debt burdens over the next

We expect government debt in the large

. emerging marketsovereignstorise by aimost
: 10 percentage points of GDP on average by
: theendof2021, from 2019 levels, driven pri-
: marily by wider primary deficits, although
i some are likely to see higher interest pay-
i ments
i Moody’s said.

contributing to higher debt,

“Debt burdensin Brazil, India, and South

Africa will rise to among the highest across
: the large emerging market sovereigns by
: 2021,” Moody’s said.

The US-based rating agency said medium-

: termgrowth andfiscal challenges pose down-
i siderisksassome ofthese nationsface eco-
¢ nomic risks and potential revenue shortfalls
¢ beyond the immediate shock, given their
¢ exposure to commodities, tourism and gen-
: erally sectors exposed to lasting changesin
. behaviours, weakglobaldemandand persist-
i ently weaker productivity growth.

"Fragile financial systems and/or contin-

gent liabilities compound this risk for
: India, Mexico, South Africa, and Turkey,
: Moody’s noted.

”

It further said in India, increased stress

within the financial system, among banks
: and non-bank financial companies, raises
i contingent liability risks to the sovereign.

Augustreceives27%
more rainfall, fourth
highestin 120 years

]

/3

Alow-lyingareain Prayagrajsubmergedinflood watersonTuesday, following
heavyrainfall, as water levels of the Gangaand Yamunarose

PRESS TRUST OF INDIA
New Delhi, 1 September

cipitation recorded so far in the month;
1976 recorded 28.4 per cent morerain-

fall than normal, while the August of

Thecountryreceived27 percentmore
rainfall than normal in August, the
fourth highest amount in the past
120 years, the India Meteorological
Department (IMD) said.

The overall rainfall recorded in
India from June 1 to August 31 was 10
per cent more than normal, the IMD
said on Monday. “August hasrecorded
27 per cent more rainfall than normal,”
R K Jenamani, scientist with IMD’s
national weather forecasting centre,
said. “Rainfall recorded in August 2020
is the fourth highest in the last 120
years and highest in 44 vyears,”
Jenamani said.

This is also one of the rainiest
months of August recorded. The
August of 1926 saw 33 per cent more
rainfall than normal, the highest pre-

1973 recorded 27.8 per centthan nor-
mal. Thisyearsaw 27 percentrainfall.

Mahesh Palwat, vice-president,

SkymetWeather,said duetoformation
of fivelow pressure areas in Bay of
Bengalin August, the monthrecorded
excess rainfall. Alow pressure areais a
cyclonic circulation. Itis also the first
stage of a cyclone. However, itis not
necessary that every low pressure
develops

into a cyclonic storm.
“Augustsaw unusually high forma-

tion of low pressure areas. Of the five,
three even reached Gujarat and
Rajasthan. One low pressure area
intensified into a deep depression,
while another developed into a well-
marked low pressure area. This gave
good
EastIndia,” said Palawat.

rainfall over Central and

|CAl to set standards for forensic probe

Institute of Chartered

currently,

the collection of

“There are a large number

in the court of law... This can
be addressed by putting stan-
dard practicesin placeforsuch
accounting which do not exist
said Atul Kumar
Gupta, president, ICAL.

ICAI will issue draft guide-
lines by the end of December
to invite public comments and
also seek views of MCA, Sebi,
RBI, CAG, and various investi-
gation agencies as well.

In a statement, ICAI said
that these standards would
give ICAl members “a good
overview of the forensics and
investigations, how to under-

toits stakeholders”.

community to curtail

said Gupta.

take projects and assignments
intheseareas,howtoconclude
the work completed, and
finally how to report findings

“The project of developing
(this) is an outcome of exten-
sive discussions within the
ICAIl on the need for the CA

dependence onoverseasliter-
ature and standards, and
instead develop its own set of
intellectual property alongthe
lines of Atmanirbhar Bharat,”

ICAIl said these standards

would be usefulfor agencies,
corporates, banks, and other
stakeholderstoappreciatethe
common practices and under-
stand finer nuances of con-
ducting forensic accounting
and investigations. “Forensic
accounting and investigation
professionals will be able to
its contribute in judicial proceed-
ings as experts.”

These standards, ICAI said,
will be principle based and
stipulate certain basic but man-
datory requirements to be ful-
filled by members who under-
take suchassignments.
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	Microfinance Institutions Network (MFIN), an industry association for microfinance companies, on Tuesday said it had issued an advisory to members on engaging with borrowers following the end of the moratorium on August 31. MFIN said the detailed advi...


