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Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to
Date Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Xelpmoc Design and Tech Limited (the "Company”) for the quarter ended
September 30, 2020 and Year to Date from April 01, 2020 to September 30, 2020
(the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "“Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attentio 'C
causes us to believe that the accompanying Statement, prepared in accordange,y
the recognition and measurement principles laid down in the applicablg
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Accounting Standards (‘Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.,

For JHS & Associates LLP
Chartered Accountants
ICAI Firm’s Registration No.133288W / W100099

ﬁ%,
Huzeifa Unwala v
Partner

Membership No.:105711
UDIN: 201057\ | AAAANK D05

Place: Mumbai
Dated: 07" November 2020
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J i i Chartered Accountants
Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Consolidated Financial Results of the Company Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying statement of unaudited consolidated
financial results of Xelpmoc Design and Tech Limited (the "Company”) its
associate companies (the Parent and its associate together referred to as "the
Group”) for the quarter ended September 30, 2020 and Year to date from April
01, 2020 to September 30,2020 (the "Statement”) attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent Company’s Management
and approved by the Parent Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act;, 2013 as amended, read with relevant
rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

We also performed procedures In accordance with the circulz
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Secu
Exchange Board of India under Regulation 33 (8) of the Listing Regulatic
extent applicable.
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4. The Statement includes the results of the following entities:
Parent Company: Xelpmoc Design and Tech Limited

Associate: Madworks Ventures Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation, read with the Circular, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of the associate included in the
consolidated unaudited financial results, whose interim financial results includes
the Group’s share of net profit/(loss) after tax of Rs. (33.15)(In '000) and Rs.
(87.17) (In '000) and total comprehensive income/(loss) of Rs. (33.15)(In '000)
and Rs. (87.17) (In '000) for the quarter ended September 30, 2020 and for the
period from April 01, 2020 to September 30, 2020 respectively, as considered in
the consolidated unaudited financial results, in respect of an associate. These
interim financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, associates and joint ventures, is based solely on the reports of the

other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matters.

For JHS & Associates LLP
Chartered Accountants

ICAI Firm’s Registration No.133288W / W100099

(_-

T lﬁ- ( !
Huzeifa Unwala 1\1,\ 2\ I
T /553

Partner N AL
Nt/

%
Fix, /_/
e

Membership No.:105711
UDIN: 20\05F |1 AR ARAWN) 394 62
Place: Mumbai

Dated: 07" November 2020
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XELPMOC DESIGN AND TECH LIMITED
Registered Ofice:#17, dih Floor, Agies Building, 191 ' A’ Cross, $th Block, Koramangala, Bengaluru — 560 034, Karnataks, [ndia
CIN: LT200KA2015PLCDR2INTI
Part 1- Statement of standalone financial results for the quarter and six months ended September 30, 2020
(Rupees in 1000’y except per share data)
Yeur
SL. Ouarter ended Hix months ended fed
NO. i September |  June 30, | September | September | Septembe | March 31,
30, 2020 010 M, 1019 30, 2020 r 30,2019 2020
(Unandived) | (Unanditedy | ""';)""" ""';';“" @t ":‘;"" (A udited)
Income
| 8)  Revenue from Operations 34,748.12 35,083 .54 1511284 6980166 | 2720359 8111329
b)  Other Income 1.924.12 5.049.65 3.767.37 6,934.46 7,050.00 12,865.53
Total Income (a +h) 3667224 40,103.1% 1888021 76,736.12 | 34253.59 39782
Expenses
a) Employee benefits expense 9.950.30 10,484 92 1630518 2043522 | 333039 62,183 87
2 b) Finance costs 135.11 154.53 212.74 289.64 43654 R03 34
¢) Depreciation and
amortization expenses 1,239.18 1,225.52 1,455.27 2.464.71 2.732.82 5.626 30
d) Other expenses 9.857.06 10,508.79 11,989.57 2032653 | 22450.66 46,076 46
Total expenses (2 + b+ ¢ + d) Z1,181.65 22373.76 29.962.76 43.516.10 | 58923.41 | 1,14,68997
3 | Profit before tax (1-2) 154959 | 1772943 | arosess) | 3322002 MZJL aagis |
4 Tax Expense
Current tax (479.52) 479.52 B - -
Deferred ax 303.55 488.48 (173.59) 792.03 (103.58) 597.59
Total Tax expense (175.97) 968.00 (173.59) 79203 (103.58) 597.59
5 | Profit/floss) for the period (34) 1566656 | 1676143 | (10908.96) | 32.427.99 “"”“;j ki
6 | Other Comprehensive income
Ttems that will be reclassified to
profit or loss
2)Remeasurement of Defined 3 = _
benefits plan (485.80) (268.48) 1,509.99
b)lncome tax relating to these ilems - - 12631 - 6981 (345.49)
ltems that will not be reclassified to
profit or loss
¢) Net (loss)/gain on FVTOCI of 2
s 84,523.04 9,630.07 | 84352304 | 9.,630.07 6224974
d) income tax rclating to these =
- (17,257.85) (2,503.82) (17.25785) 82 301.09
Other Comprehensive income for : 58
the peried (net of ) 67,265.19 6,766.76 | 6726520 | 6927 63.715.33
Total Comprehensive income for (17,638.6
7 the period (5+6) 82,931,758 16,761.43 | (4,142.20) | 99,693.18 6 42,406.59
Paid-up equity share capital (face 1370529 | | 39 952
8 jue of Rs. 10 per share) 13705298 | 1.37.05298 | 13705298 | 13705298 % 137,052.98
9 | Reserves i.c. Other equity 3,11,886.84
10 Famings Per Share (EPS) (face
value of Rs. 10 per sharc)
(s)Basic (Rs) (* ) 114 1.2 (0.80) 237 (1L.79) (1.55)
(b)Diluted (Rs) (* ) 114 122 (0.80) 237 (1.79) (1.55)

*EPS is not annualized for the quarter and half year ended September 30, 2020, quarter ended June 30, 2020 and quarter and
half year ended September 30, 2019,




XELPMOC DESIGN AND TECH LIMITED
Registered Office:#17, 4th Floor, Agics Building, 13t A’ Cross, Sth Block. Koramangala, Bengaluru — 560 034, Karnataka, India.
CIN; L72200KA2015PLCO82873
Statement of Standalone Assets and Liabilitics as at September 30, 2020
{Rupees in 1000s)
As at As at
September 30, 2020 March 31, 2020
(Unaudited) (Audited)
L ASSETS
Non-current assets
Property, Plant and Equipment 1,910.24 2,540.86
Right of usc assets 5,047.65 6,730.20
Other Intangible assets 16120 193.54
Intangible assets under development 1,761.83 1.761.83
Fimancisl assets
(i)  Investments in Associates and Joint Ventures 1,155.55 1,155.55
(i)  Other lnvestments 43855314 34827149
(iif)  Others 323095 3,093.04
Other non-current assets 11.454.12 11.449.62
Tetal Non-Current Assets 46327468 3,75,196.13
Current assets
Financial Assets
0] Current investments 1,18,279.01 132,02263
(i)  Trade receivables 20,075.97 9.926.78
(iif)  Cash and cash equivalents 28.096.53 543935
(ivy Others 22.667.47 1253428
Other current assets 971.10 783.20
Total Curreat Assets 1.90,090.08 1.60,706.24
TOTAL ASSETS 6,53,364.76 §35.902.37
IL | EQUITY AND LIABILITIES
Equity
Equity Share capital 1,37,052.98 1.37,052.98
Other Equity 4,11.580.02 3.11,886.84
Total Equity 548,633.00 44893982
Liabilities
Nom-current liabilities
Financial Liabilities
Lease Liabilities 1,785.83 3,488.55
Other non-current liabilities
Provisions 1.268.59 1,161.86
Defierred tax lisbilitics (Net) £3,902.65 65.852.77
Total Noo-Current Linhilities 86.957.07 70,503.18
Curreat liabilities
Financial Liabilities
(i)  Trade payables
nTﬂMMdMMﬂﬂm 897.55 74.53
i other than micro and
:)gummum enterprises 654.19 142081
(i)  Lease Liabilities 3,326.20 3,171.40
(iii)  Other financial libilitics 10.822.06 10,453.52
Other curreut liabilitics 1.957.36 125212
a: Liabilities
’,f =/ | TOTAL: AND LIABILITIES
! c notes to the financial results
(|2 o 2
AN
AN

SR




Registered Office:#17, 4th Floor,

XELPMOC DESIGN AND TECH LIMITED

Agics Building, Ist ‘A’ Cross, Sth Block, Keramangaln, Hengulury — 560 034, Kamataka, Indin
CIN: L72200KA2015PLCOR2873

Statement of Standalone Cash Flows for the six months ended September 30, 2020

(Rupees in 1000s)
Six monihs y
e b | S bt | Yeor et arc
A.  CASHFLOW FROM OPERATING ACTIVITIES: :
Profit Before'Income Tax 33,220,02 (24,669 %) @0,711.15)
Adjustments for:
Depreciation and Amortization Expense 246471 213282 5,626.30
Interest Income (584.40) (314.15) (401.61)
Interest Expense 289.64 436 54 7R8.90
Unrealised gain on short term liquid funds (4.351.10) (6.326.50) (10.500.19)
Realised gain on short term liquid fonds (1,905.28) (360.31) (1,456.09)
Bad Debt Written Off . : 164138
Provision for Credit losses - #1892 (3.616.50)
Remeasurements of defined benefit plans - (268 48) 1,509 .95
' (4,086.42) (3,481.16) (4,407.31)
Operating Cash Flows Before Working Capital Changes 29,133.60 (28,150.99) (25,118.96)
Adjustments for:
(Increase)Decrease in Others (Non-Current Financial Assets) (137.90) (104.83) 213.61)
(Increase/Decrease in Trade Receivables (Current) (10,149.19) (4.52241) (405.50)
(Increase)/Decrease in Others (Current Financial Assets) (10,133.19) (2.490 30) (11.642 80)
(Increasc)/Decreasc in Other Current Assets (187.90) (2,559.74) 368588
Incresse/(Decrease) in Provisions (Non-Current) 106,74 886 69 (668.43)
Increase/(Decreasc) in Trade Payables 56.40 (2.387.58) (5.095.06)
Increase/(Decrease) in Other financial liabilities(Current) 521.55 (2,203.14) (2.452.30)
Increase/(Decrease) in Other current Yiabilities (Current) 70524 (667.51) (775.61)
Increase/(Decrease) in Provisions (Current) 3033 17.56 (12.78)
(19,187.92) (14,031.26) (17.580.71)
Cash Generated from / (used) in Operations 9,945.67 (42,182.25) (42,699.67)
Income Taxes Paid)(net of refunds) (4.50) (459.87) (3.342.14)
Net Cash Flow from Operating Activities 9,941.17 (42,642.12) (46,041.31)
| B.  CASH FLOW FROM INVESTING ACTIVITIES:
Payment for Purchase of Property, Plant and Equipment (119.19) (3,146.90) (3.567.81)
Proceeds from redemption of Short term liquid investments 20.000.00 29,500.00 40.750.00
Inter-corporate Deposits Received / (Placed) - 534182 9.275.03
Interest Received 584.40 394.78 40161
Investments made (5.758.62) (2,231.53) (14,547.50)
Sale of Investments B 46932 1,789.20
Net Cash Flow From Investing Activities 14,706 .59 3032749 34,100.53
C.  CASH FLOW FROM FINANCING ACTIVITIES:
Borrowings from directors (Net) (153.00) (2.900.00) (2.997.00)
Interest expense (289.64) (436.54) (803.34)
Payment of Leasc liabilitics (1,547.93) (1,582 74) (3,420.91)
Net Cash Inflow/ (Outfiow) From Financing Activities (1,990.57) (4,919.28) (7,221.25)
D. Net Increase/(Decrease) in Cash and Cash Equivalents 2265719 (17,233.91) (19,162.53)
Cash and cash equivalcats at the beginning of the period 543934 24,601.87 24,601 87
Cash and cash equivalents at the end of the period 28,096.53 7,367.96 543934

ompanying noles to the financial resulls




Notes:

1. The unaudited standalone financial results of the Company for the quarter and six months ended September 30,

2020has been reviewed by the Audit Committee and approved by the Board of Directors st its meeting held on
November 7, 2020,

2. The unaudited standalone financial results of the Company for the quarter and six months ended September 30,
2020are available on the National Stock Exchange website (URL: www.nseindia.com), the Bombay Stock Exchange
(URL: www,bscindia.com), and on the Company’s website (URL: www xelpmoc.in)

3. During the year ended March 31, 2019, the Company completed an Initial Public Offering (IPO) of its shares
m‘oflﬁ'ﬁhofﬁrofmwlhmufh. 10 each at a premium of Ra. 56 per share and a discount of Rs. 3 per
share 10 retail investors. The proceeds of the fresh offer component from the 1PO amounted to Rs. 2,01467.18 (Rs. in

1000s) (net of issue expenses). The equity shares of the Company were listed on NSE and BSE effective February 04,
2019,

Details of 1PO proceeds:

(Rs. in 1000s)
Net proceeds as
Particulars per prospectus
Gross proceeds of the lssue 2.30,044.74
Less: Estimaied offer related expenses in relation to the Issuc 33,551.50
Net Proceeds 1,96,493.24
Add: in offer related 4,973.94 |
Total y_n,«gils
Details of utilization of [PO Proceeds:
(Rs. in 1000s)
Particulars Projected Utitised Unutilised
Purchase of IT bardwarc and network cquipment’s for development | 4 g9 19 1.261.79 $3.613.40
centers in Kolkata and Hyderabad :
Purchase of fit outs for new development centers in Kolkata and 40,862.50 719.79 40,142.71
_Funding working capital requirements of our Company 60,000.00 41,677.03 | 1832297
M?w*mmwmho&rm 45.7129.49 35.526.93 10.202.56
cxpenscs
2,01,467.18 79,185.54 | 12228164 |

1PO proceeds net of IPO related expenses which remain unutilised as at September 30, 2020 temporarily invested in
debt mutual funds Rs. 1,18,279.01° (Rs. in 1000s), Fixed deposit with bank Rs.19,999.90 (Rs. in 1000s)and with
balance with banks Rs. 1,122.06 (Rs. in 1000s).

*Value stated represents investments which are marked to market as at 30*September 2020.

The Company has obtained approval of 100% preseat and voting shareholders for variation of the objects of the IPO
(Initial Public offerings) in the annual gencral meeting of the company held on 30th September 2020. The details of
proposed variation and the proposed utilisation of the unutilised amount upon variation of the objects as approved by
the members are as under:

(Rs. in 1
Original objects of the issuc Amount  avallable for | Amount proposed 1o be altered
utilization before variation | details thereto
Purchase of IT hardware and network MMMMH
$3.613.40 mw
{}"ﬁgﬂ'ﬂt
4 o &
) o3
o e
A &




861340 towards purchuse of IT

hardware and network 's
for development centers in Kolkata
Purchase of fit outs for new development and :
40,142.71 towards funding working
centers in Kolkata and Hyderabad 40,142.71 capital  requiremenmts  of  the
Company
Funding working capital : 8
| the Company R 1 Nil
General corporate purposes 10,202.56 ' Nil
Total 1,22,281.64 93,756.11

mw“&nmmmmﬁuoﬁmh-m

. (Rs. in 1000s)
| Objects of the issne upon varistion Amount available for utilization upon variation.
Purchase of 1T hardware and network equipment's for

613140
centers in Kolkata and ore
. i requircments of the Company

1.03.465.68
(General Carporale purposes 10.202.56
Total 1,22281.64
4. und VIiD-19:

The compeny has considered the possible effects that may result from COVID-19 in the preparation of these interim
financial statements. In developing the assumptions relating 1o the possible future unceraintics in the economic
conditions because of COVID - 19, the company has, at the datc of approval of these financial stalements, used
internal and external source of information, economy forecasts, market conditions etc. However, the future impact of
COVID-19 on the company may differ from that estimated as at the date of approval of the financial statements.

5. Retirement and Other stafl benefits are provided for the period ended September 30, 2020 on an estimate besis.

6. The Minisiry of Corporate Affairs vide notification dated July 24, 2020 has wmended lid AS 116 W provide a
practical expedient in respect of treatment of Covid-19 pandemic related rent concessions. The company has clected
10 apply the practical expedient available and has not assessed whether the rent concession amounts o lcase
modification. For the reporting period, lease rent concession amounting W Rs. 459 (Rs. in 1000s) is credited to the
statement of profit and loss as per the practical expedient provided by Ind AS 116,

7. The Company is required lo disclosc segment information bascd on the ‘management approach’ us defined in Ind AS
108 - Operating Segments, which in how the Chief Operating Decision Maker (CODM) evaluates the Company’s
performance and allocates resources based on the analysis of the various performance indicators. In the case of the
Company, the CODM reviews the results of the Company as & whole as the Company is primarily enguged n the
business of software development services. Accordingly, the Company is & single CGU. hence single segment. The
information as required under Ind AS 108 is available directly from the financial results, hence no separate disclosure
on segment information is given in these standalone financial results.

8. The principal business of the company is to provide technology services and solutions, the company does not fall into
the definition of Non-Banking Finance Company as per the Reserve Bank of India Act, 1934.







XELPMOC DESIGN AND TECH LIMITED N
Registered Office-#17, 4th Floor, Agies Building. 15t *A”" Cross, Sth Dlock, Korsmangata, Bengaluru — 360 034, Kansigks Indis
CIN. LT2200KAZ0 1 5PLCOEZNT)
Part |- Statessent of consolidated financinl results for the quirier and s v months ended Scptember W 2020

(Rupeoes m 1000's exoepi per share dats)
s Quarter snded Six manths ended Year ended

September Jume 30, September l;l-bw September March 31,
30, 2010 1 30,9 , 2020 30, 2019 1010

(Unaudited) | (I'naudited) | (Unaudited) | (Unsndited) | (Unaudited) |  (Andited)

Income
l 1) Revenue from Operabions 34,748.12 35.083.54 15,112 84 9. 80| b6 172103 59 111329
b)  Other Income 1.924.12 5.049.65 3,767.37 6934 46 7,050 00 12,865 57
Total Income (a +b) MATI | 4000019 | samear | 7673602 | me2880 93.978.52
Expenses
a) Emplovee hencfits expense 995030 | 1048492 1630518 | 2043522| 3330939 62,183.37
2 b) Finance costs 135.11 154,53 2124 289 64 436,54 80334
©)  Depreciation and amortization expenses 1,239.18 1,225 52 145527 246471 273282 5.626.30
d)  Other expenscs 9.85706 | 1050879 1198957 | 2032653 | 2262952 46255 11
Total expenses (a + b + ¢ + d) 21,18165 | 1237376 | 299276 | 4351600 | 5900227 | 1i486882
Profit before share of ned profits af
3 | investments accounted for using equity I5A%.59 | 17,72943 | (11,08255) | 3322002 | (2484868 | (20.3%0.00)
method (1-2)
LB oo s iy @l | wwm| @] @m| eowm
Profit Before Tax (3+4) 1545744 1767541 | (10.0278%) | 30,13288 | 2491739 | @L13340)
& | Tax Expense
Current tax (479 52) 479.52 - . : .
Deferred tux 303 55 48848 (173.59) 79200 (103 58) 597.59
Total Tux expense (17597) 26500 (173.59) 79203 (103.58) 597.59
7 | Profithloss) for the peried (5-6) 1563341 | 1670741 | (1095429) | 3234082 | @esvan | @i

£ | Other Comprehensive income
hexns that will be reclassified to profit or loss
#) Remcasurement of Defined benefits

plan - - (485.80) - {168 48) 150999
b) Income tax relating 1o these tems - - 12631 - 69.81 35.49)

st vl ot b eclssfcd 1o proft o

“wumor 84.523.04 - 9,630.07 84,523.04 9,630.07 62.249.74
b) _ Income tax relating o these e (17.25745) | eswe| @29s| esme| o

Ofhar Comprebonsis Lonas o o poried |~ g7.2c8 19 | emere| eaesae|  eomss|  emsas

’ Total Comprehensive income for the period 5289860

8 1670741 | @asrsn) | seseee | (ssean | aremaes

10 Paad-up oquity sharo capital (face velue of Ra.

10 per share) 13705298 | 13705298 | 1,37.05298 | 13705298 | 137.05298 | 13705298
11 | Reservesie. Other equity 3,11.330.81
12| Fmwings Per Share (EPS) (tnce value of Ra. 10

pe shuse) —1

(®) Basic(Rs)(*) 1 12 (0.80) 236 (181) (159)

(b) Dilutcd (Rs) (*) 1.4 .22 (0.80) 236 (L&1) (1.59)

*EPS Is not annualized for the quarter and half year ended Seplember 30, 2020, quarter ended June 30, 2020 and quarter and hall year




XELPMOC DESIGN AND TECH LIMITED

CIN: LT2200KAZ01 SPLCONKINTY

Registered Offica® 17, 4th Floor, Agies Building, 151 'A’ Cross, Sth Block, Koremangals, Bongalury - 560 004, Karnataka, India

Statement of Consolidncd Axsets and | inbilities a st September 30, 2020

{Rupoes in 1000s)
As it Asal
Sepirmber 3, 2020 Marel 31, 2020
(1 mandired) (A ndited)
ASSETS
Noo-current mavety
Property, Plant aml Fyguipmeni 191024 1,540 86
Right of use asscts 5,047 63 6.730.20
Ohher Intangibie asscts 161.20 193 54
Intamgible asscts umder development 1.761.83 1.761.53
Financial susets
(i) Investmenis in Associstes and Joint Venlures 51234 599 91
(i) Ouher lnvestments 438553 14 3ARITI 49
(6i) Onhers 320094 3,093 06
Othrer pon-current assets 1145412 11,449 62
Total Nou-Currenl Assets 45263147 3,74,640.11
Cuarrent nusets
Financial Assets
(i)  Current investmenis 1LI18279.01 132022 63
(i) Trade reccivables 2007597 $926.7%
(iif) Cash and cash equivalents 28,096.53 54194
(iv) Others 2266747 1253429
Other current assets STL10 783.20
Total Current Assels 1,90,090.08 1,68,706.24
TOTAL ASSETS $.51,721.55 53534635
EQUITY AND LIABILITIES
Lquiry
Equity Share capital 137.05298 1.37,052.98
Odther Equity 4,10.936 80 1113308
Total Equity 5,47.989.78 44838579
Liabilities
Non-current habdities
Lease Luabilines 1,785.83 348855
Other noncurrent abilities 1.268.59 L161.86
Deforred tax lisbifitics (Net) £3.902 65 6585277
Tetal Nen{ arrent Linbilities $6,957.07 79,5018
urrcat Eabilities
Finuncial Lisbilitics
() Trade paysbles
#) Toual outsanding dues of micro enterpriscs snd small eoterprises 897.55 T453
:Emmﬁ-dmmh*w 654.19 142081
(i) Lesse Liabilities 332620 3174
(i) Other financial labilities 10,622.07 10.453.52
Other current Liabilities 195736 125212
173 8699
_7, 16,459 38
6.52,721.88 $.38,346.38




XELPMOC DESIGN AND TECH LIMITED

Rﬂ-dﬂﬁm:lllurhu.mmuwmmumxm Benpaluru — $60 034, Karnstaka, India.
CIN: LT2200KA201 SPLOOX2RT

Statoment of Consolidated Cash Flows for the six monihs ended September 11, 2020

{(Rupecs m 1000s)
Siy monibs ended [in months ended Year ended
Reptembeer Vi, I010 Seplember 0, 2019 Muarch 31, 2020
A.  CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Income Tax kEREr N 24.917.39) (21,133.80)
Adjustments for:
mdwsq— 2464.71 211 562630
Interest Inoome (584 40) (314.15) (401.61)
Interest Exponse 289.64 436 54 788,90
Unrcalssed gain on short term ligued funds (4.351.10) (6,326 50) (10.500.19)
Reahsed gmin on short term liquid funds (1,905.28) (360 31 (1,456 0%)
Bad Debt Writien Off - - 3.641.38
Share of net (profit) / loss from Associates’ Jomt Ventures 8717 6871 243 80
Loss from sale of equity shares held in Joimt Venture - 17885 17885
Provisson for Credit losses . 61852 6.516.50)
Remeasurements of defined benefit plans - (268 48) 1,509.99
(3,999.25) (3,133.60) (3.985.15)
Operating Cash Flows Before Working Capitsl Changes 19,133.60 (28,150.99) (25.118.9¢)
Adjustments for:

{Incresse VDecrease i (Others (Noo-Current Financinl Asscts) {137.90) (104.83) 213.61)
(IncreascYDecreasc in Trade Reccivables (Carrent) (10,149.19) (4.522.41) {405.50)
{Incressc)Decrease in Others (Current Financial Assets) {10.133.19) (2,490 30) (11,642.30)
(Incresse VDecrease m Other Current Assets (187.90) (2.559.74) 368588
IncreascA Decreasc) m Provissons (Now-Current) 106.74 835,69 (668.43)
IncremseADecrease) i Trade Payables 5640 (2.3%7.3%) (3,005 06)
Incresse{Decrease) in Other financial liabilities (Current) 521.55 (2.203.14) (2.432 80)
IncreasedDecrease ) in Other current lisbilnies (Current) 10524 (667.51) (T75.61)
Incresse/{Decrease) in Provisions (Curment) 3033 17.56 (127
(19,187.92) (14,031.16) (17.580.71)
Cash Geaerated frem / (used) in Operatioas 9.945.68 (42,182.25) (42,4699.67)
Income Taxes Paid{ net of refinds) {4.50) (459.87) (342 14)
Net Cash Flow from Operating Activities 9, 94118 (42,642.12) (46.041.31)

B CASH FLOW FROM INVESTING ACTIVITIES:
Paymen: for Purchase of Property, Plant and Equipment (119.19) 0.146.90) (.567.81)
Proceeds trom redemption of Short ferm hquid wvestments 20,000.00 29.500.00 40.750.00
Inter-corporate Deposits Received / (Placed) - SR 9.275.03
Interest Recerved $84.40 Im 40181
lnvestmcnls made (5.758.62) (2.231.53) (14,547 50)
Sale of Invesiments - 4849 32 1. 78920
Net Cash Flow From lavesting Activities 14,706.59 30.327.49 34,100.53

o CASH FLOW FROM FINANCING ACTIVITIES;
Bomowings from directors (Net) (153.00) (2.900.00) (2,997.00)
Imterest cxpense (289.64) (436.54) (803.34)
Payment of Leass Liabilities (1,547.93) (1,582.74) (3.420.91)
[ Net Cosh Inflow/ (Owifiow) From Financing Activities (1.990.57) (4.919.28) {7,221.25)
D.  Net Increase/{Decrease) in Cash and Cash Equivalents 1265719 (17.233.91) (19.162.99)
Cash and cash equivalents sl the beginning of the year SA3034 24,601 87 24.601.87
Cash and cash equivalents af the end of the period 15,0953 1367.96 SA4




I, The unaudited consolidated financial .
results of the €
have been reviewed by the Audt G o Iroup for the quarter and six months ended September 30, 2020

2 : ommittee and approved by the Board of Direciars at It mecting held an November

2
The unaudited consolidated financial results of the Group for the quanter and six months ended September 30, 2020

are l\l'llllbie on the National Stock Exchange website (URL: www.nsgindis.com), the Bombay Stock Exchange
(URL: www.bscindin.com). and on the Company ‘s websito (URL: www xelpmoc.in).

3. During the year ended March 31, 2019, the Company completed an Initial Public Offering (IPO) of its shares
consisting of a fresh offer of equity shares of Rs. 10 each st 4 premium of Ra, 56 per share and a discount of Re. 3 per
share to retail investors. The proceeds of the fresh offer component from the IPO amoumned 1o Rs. 201 467 18 (Rs. in
1000s) (net of issue expenses). The equity shares of the Company were listed on NSE and BSF effective Fehruary (M,

2019.
Details of [PO proceeds:
(Rs, in 10005)
Net proceeds as
’.EQL per prospectus |
_Gross proceeds of the Lssue 2,30,044,74
| Less: Estimated offer related expenses in relation W the lssuc 33,551.50
Net Proceeds 1,96,493.24
| Add: Saving in offer related expenses 4.973.94
Total 2.01,467.18
Details of utilization of [PO Proceeds:

(Rs. in 1000s)
l‘lrhﬁ:n_ Projected Utilised Unutilised
m' ""”"'; m"‘.ﬂ"w“““'“"w“ Shedovalopanst | ci97s.19 126179 | s3613.40
Purchase of fit outs for new development centers in Kolkata and 40.862.50 719.79 30.142.71

_W -
Funding working capital requirements of our Company 60.000.00 41.677.05 | 18322.97
General corporate purposes (including savings in offer related 45.729.49 35.526.93 10,202.56
CXPCNSes)

2,01467.18 79,18554 | 12228164

IPO proceeds nect of IPO related expenses which remain unutilised as at September 30, 2020 temporarily invested in
debt mutual funds Rs. 1,18.279.01* (Rs. in 1000s), Fixed deposit with bank Rs.19,999.90 (Rs. in 1000s)and with
balance with banks Rs. 1,122.06 (Rs. in 1000s).

*Value stated represents investments which are marked to market as at 30™September 2020.

The Company has obtaincd approval of 100% present and voting sharcholders for variation of the objects of the PO
(Initial Public offerings) in the annual general meeting of the company held on 30th Sepiember 2020. The details of
proposed variation and the proposed utilisation of the unutilised smount upon variation of the objects as approved by

the members are as under:

(Rx in 1000s)
[ Original objects of the issuc Amoust  availlable  for | Amount proposed (© be aliered and
& Loy utilization before variation | details thereto
Purchase of IT hardware and network 45,000.00 towsrds funding working
equipments for development cemters in capital  requirements of the

Kolkata and Hyderabad

53,613.40




10.

Purchase of fit outs for new development h ding working
40,142.71 10 ing worki

centers in Kolkata and Hyderabad 40,142.71 capital Mwn‘; the
Company

Funding

mﬂﬁg capital requirements of 18322.97 Nil

ﬁdmm 10,202.56 Nil

1,22,281.64 93,7911

The proposed utilisation of the unutilised amount upen variation of the objects is as under:

(Rs. in 1000s)

. of the isvwe wpon variation Amount available for utilization upon variation.
Purchase of IT hardware and network equipments for 861340
orking capital requirements of the Company 1,03465.68
122281.64

The company has considered the possible effects that may result from COVID-19 in the preparation of these interim
financial statements. In developing the assumptions relating to the possible future uncenainties in the economic
conditions because of COVID - 19, the company has, a1 the date of approval of these financial staterments, used
internal and external source of information, economy forecasts, market conditions etc. However, the future impact of
COVID-19 on the company may differ from that estimated as ot the date of approval of the financial statements.

Retirement and Other staff benefits are provided for the period ended Scptember 30, 2020 on an estimate basis.

The Ministry of Corporate Affairs vide notification dated July 24, 2020 has amended Ind AS 116 © provide a
practical expedient in respect of treatment of Covid- 19 pandemic related rent concessions. The company has elected
to apply the practical expedient available and has not assessed whether the rent concession amounts o lease
modification. For the reporting period, lease rent concession amounting 1 Rs. 459 (Rs. in 1000s) is credited w the
statement of profit and loss as per the practical expedient provided by Ind AS 116.

The Company is required to disclose segment information based on the ‘management approach® as defined in Ind AS
108 - Operating Scgments, which in how the Chief Operating Decision Maker (CODM) evaluates the Company’s
performance and allocaies resources based on the analysis of the various performance indicators. In the case of the
Company, the CODM reviews the results of the Company as a wholc as the Company is primarily engaged in the
business of software development services. Accordingly, the Company is a single CGU, hence single segment.  The
information as required under Ind AS 108 is available directly from the consolidated financial results, hence no
separate disclosure on segment information is given in these consolidated financial results.

The principal business of the company is to provide teclmology services and solutions, the company does not fall into
the definition of Non-Banking Finance Company as per the Reserve Bank of India Act, 1934,

The Company does not have any exceptional items 10 report for the above periods.
The Board of Directors at their meeting have not recommended any dividend.

Investor complaints pending at the beginning of the quarter — Nil, received during the quarter — Nil, disposed during
the quarter — Nil, and remaining unresolved at the end of the quarter — Nil.

For and on behalf of the Board of Directors of
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