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National Stock Exchange of India Limited,
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10'" November, 2021

Dear Sir,

Our Reference No.

SEell) 12021

Our Contact

RAHUL NEOGI

Direct line

91 22 67680814

Re: Outcome of Board Meeting

Unaudited Financial Results-Scrip Code No: 509496 and NSE: ITO CEM

This is to inform you that the Board of Directors at its Meeting held on 10th November, 2021, approved the

Statement of Standalone and Consolidated Unaudited Financial Results of the Company for the quarter and half

year ended 30 th September, 2021 along with Statement of Assets & liabilities as at 30 th September, 2021 and

also Statement of Cash flow for the half year ended 30th September, 2021.

We send herewith for your record a copy of each of the following Standalone and Consolidated statements:

a) Unaudited Financial Results for the quarter and half year ended 30th September, 2021 along with
Statement of Assets & liabilities as at 30th September, 2021 and also Statement of Cash flow for
half year ended 30'" September, 2021;

b) Limited Review Report of the Auditors in respect of the Unaudited Financial results;
c) Press Release on unaudited Financial Results for the quarter and half year ended 30th September,

2021.
We also confirm having made the necessary arrangements to publish the Extract of Unaudited Consolidated

Financial Results along with Standalone data pursuant to Regulation 47 of Listing Regulations, 2015.

The Meeting of the Board of Directors commenced at 4.30 p.m. and concluded at 6.00 p.m.

Thanking you,

Yours f ithfully,
F ementation India limited

(RAHUL OGl)"
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of ITO Cementation India Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement')
of ITO Cementation India Limited ('the Company') for the quarter ended 30 September 2021 and the
year to date results for the period 1 April 2021 to 30 September 2021, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). including relevant circulars issued by the SEBI from time
to time.

2. The Statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015 (as amended), including relevant
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Seelion 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) RegUlations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Chaltered Accountants

Office. in Bengaluru, Chandig..h, Chennai, Gurugram, Hyderabad, Koehl. Koikale, Mumbal, New Oelhl, Noida and Pune
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ITO Cementation India Limited
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

5. We draw attention to Note 3 to the accompanying Statement, with regard to management's evaluation of
uncertainty arising due to continuing COVID-19 pandemic and related probable events and their impact
on the Company's operations and on the accompanying Statement of the Company as at reporting date.
The impact of these uncertainties on the Company is significantly dependent on future developments.
Our conclusion is not modified in respect of this matter.

UDIN:21109632AAAARL3266

Place: Mumbai
Date: 10 November 2021
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ITO (ementlUon Indlil Umlted
Reed. Office: NIUonal Pintle Bulld/nl, A-SubhiSh Raid, P,Ir~nJape a·Scheme. Vile Parle (Eut), M\lmbal·400 057

ClN NO.L61000MH1978PLC020435
Tel.: +91-22-66931600, Fax: +91-12-6693 1627128, E-rn8Y: InvestorUe,.Uonll!lltdcem.co.kl. W.bslte: VNIW.ltdcem.co.1n
STATEMEIlT OF STANDAlONE UNAUDITED fiNANCIAl RESULTS FOR TIlE QUARTER AND 51X MONTH5 ENDED 30 SEmM8ER 2011

It'ln blJu unlus ,.e<JIled

Prec.cdlnl
(orrupondlnl

5lamon\hs PtlvJous Yelr
51'.

Quarttt ended
Quarter ended

qulrtEr endld In
ended

51a monlhsended
.ndtdP'rtlcul,rs the p'tvloUJ vurNo.

30.09.2021 3O.06,20U 30.09.2020 30,09.2021 30.09.2020 3I.ol,2021

Unaudited Un.udlted Un.udll.d Un.udlled Un.udlt.d Audll.d
I Income

a) Revenue from operatlons 71,319,59 67,546,29 45,843.01 139,965,89 74,629.11 22G,831,88
b) Other Income 241.10 196,89 108.89 4l7.99 448.82 856.68
Tol1l1ncomt (a+b) 71,560.69 67743.18 45,951.90 139,303.87 75077.93 221688.56

2 Expenses
a) COst of c.onslnJctIon mlurlals cOIUumed 21,364.79 20,216.13 12,819.29 42,180.98 17,976.15 63,538.00
b) S\lbconlractine expenses 17,321090 17,495.27 12,802.91 34,817.17 20,957.58 59,269.58
c) Employee beneflU t)lpense 8.558.94 8,156.26 7,581.92 16,715.20 14,809.09 30,131.58
d) finance costs 3,296.SO 3,274.11 2,601.73 6,570.61 5,072.39 11,133.68
el Depredation and ImOftJntJon e~nse 2,466.85 2,146.49 2.071.06 4,613.34 4,115.03 8.284.07
f) Other expenses 17,129,20 14.095.19 13 617.59 31,224.39 20.009.13 47405.74

Toll'up.n,•• (Ubk+d>e'f) 70739,18 65,383.51 51495.50 136,121.69 82,939.97 219,762.65

3 Profll/ll...) befo,. e..epllontlltem and tl. (1-21 822.51 2,359.67 (5,543.601 3,182.18 (7,862.041 1,925.91

4 Exceptlon,lltem
5 Profll/(Ioss) blfo,. tu(J'41 822.51 2,359.67 (5,543.60) 3,182.18 (7,862.041 1,925,91

6 rl. l"flen.e/ (credlll
(Il Current t'IX 417.91 9U.17 1,330.08 4nAI
(bl e"ner y.., .... adjustment (933.051 (933.05)
(e) O""....o,h.. IISO.04 1341.82 1568.22 1491.86 11,188.88 1127.43
Tol,ltu ..p~/ (credll) (ub+c) (665.18) 570.35 (568,22) (94.831 (1,188.88) 349.98

7 Pronl/(I.ss, for lhe period/ ye" (S-6) 1,417.69 J,789.32 4,97538 3,277.01 (6,673.16) J,575.93

8 Other comprehtn,lvl Intome/(Io,,)

a) (I) Items that wlll not be reclassified subsequently to prent or loss 132.01 (103,53) (140,911 28.48 (39.61) 199.89
(II) rl. tflect on above (33.23) 26.06 35.47 (7.17) 9.97 (SO,31)

bl (I) lIem' thtt will bo recl",lIIed ,ub.equently to pront or loss 82.15 13.67 95.82 99,96
(Ii) rlx tHect on above -

Other comprehen.lvelncomo/llon) for the period/ veal', ntl of tn(ubl J80.93 (63.80) (105.441 117.13 (29.64) 249.54

9 TOil' comprehensive InC4me/ (loSlllor tht period/ vur, net of tax (7+8) 1,668.62 J,725.52 (5,010,82 3,394.14 6,70:z.ao J,825.47

10 Plld·vp equity.hire copllli (Foce Vllue: ~ I por ,hire) 1,717.88 1,717.88 1,717.88 1,717.88 1,717.88 1,717.88

11 Other equity (exc:ludlnJ r.Y1lullion reserve) 104,853.05

U Eamines per shire (flce VaJue: ~ 1 pt.r share)
I) 8111c ~) 0.87 1,04 (2.90) 1.91 (3.881 0.92
b) Dlluled (~) 0.87 1.04

, (2,90) 1.91 (3.88) 0.92

-not .MulUnd
See .ttamp.oylna notts to the standalone unaudited finandal ,.sultt

Notes:
1) The standalone unaudited flnandal resulu have been preplrt<f In ICcordanc.e wlth the Indian A«ountJnl Stlndards (~nd AS') IS prescribed under Stetlon 133 of the CompanIes Act- 2013

('the Act') read with Companies (Indi~n AtcountJoa Standards) Rulls n amended from time to tim•. The .bove ..andalone unaudited finlndal results hive betn reYitwed and
recommellded to the Boud of Directors by the Audit Commlttte Ind suluequently ilpprowd by the BOJrd of Directors of the Complny at thelr respect1Ye mutines held on 10 November
2021.

21 The Comp.nyls prindPiHy enliled In I slnde business selment LConstruction and hIS O~latlons mlinly In Indil.

3) The outbrnk of COV![)o19 had disrupted "Iular business oper.UoM 01 thl!' Company due to the lode down restrictions Ind other e.merce.ncy menures Imposed by Governments from
time to time. The oper1tions of the Comp1ny heve started reawerlne from the economic sJowdown caused by COVI£>.19 plndemk and reachlnc normllcy. The mlnllement has blbn
Into account the possible Imputs of known events. upto the dlte of the approval 01 these finand.1 ,e.sults. arising f,om C0V1().19 pindemlc on the urryina wlue of the assets and
liabilities as It 30 September 2021. While the Company c:onUnuu to dosety monitor the Impact of (OVID-I! plndemlc, there exists uncertllnty In estlmltlne the future Implct of COVI[)..
19 pandemic on the Complnv lind, Iccordlnlly, the ac.tuallmpact In the future may be different from those presently estlmlllted.

4) Previous quarterl period rJlurrs have been relroupedl rearranled, wherever considered nece.snry.

for an1 n be , the Board or DlrectOf' --
~~rJI'fillnt.8uu <li ""

P'oce: Mumbol Man,cina Oi,e~tof
,

[ ~ MUM8AI I~I)Olte : 10 November 2021 DIll. 08291114

\'-'~_,dl- ~ * (('2)"::::'(J~OIO!(rf
~ ,.--, C' -



~lnLoI"1S

STANDALONE STAnMENl' OF ASSETS AND L1ABILmES

Pntlcvllrs Ant Aut

30.09.2021 31.03.2021

Un.udkld Audltld

ASSETS
Non-current assets
Property. pl,ot and equipment 55,172.07 49,006.n

Rlght-of-use auets 4,875.97 4,301.44
Clpltal wort·ln·proeress 210.09 5,337.02
Intanc)ble assets 494.79 593.49
Financial assets

• Investments In subsidiary and unincorporated entities 38,830.79 40,084.46

· Other financial assets 3,307.62 2,676.42

Oeferred til( assets (net) 998.52 513.84

Income til( assets (net) 6,888.02 5,004.68

Other non·wrrent assets 6,795.02 5,569.48

Tohl non-current .SStU 117,512.89 113,087.56

Current Assets
Inventories 32,814.95 21,128.14
financial assets

• Trade receivables 51,992.03 48,132.51
• ClSh and cash equiVilents 1,126.95 8,101.62
· Bank bilt.nees: other than cIsh and cash equivalents 6,663.91 6,743.95
· Other financial ISlets 4,291.13 2,924.57

Unbll/ed work-In-progress (contrett assets) 78,843.81 65,651.19
Other current ISsets 15,685.94 14,688.11
Total (urlent assets 191,418.78 173,310.09

TOTAL ASSETS 314,99L61 286,457.65

EQUrTY AND L1A8Il1TIES

Equity
Equity share c.pltal 1,717.88 1,717.88
Other eqUity 108,041.05 104,853.05
Totallqulty 109,758.93 106,570.93

L1.bIllU..

NOlHurrtntll.bllltll.
Fln,ncl.llI.blliO••

• Borrowings 8,063.89 8,696.01
·L.... II.bllltl •• 3,750.08 2,924.60

Provtslons 4,115.90 4,013.71
Totill non-c:urrent lIabllltles 15,929.87 15,634.32

Current liabilities
Fln.ncl.llI.bJlltl••

• Borrowings 44,983.58 28,055.34

· lease Ilabllltle.s 1,526.17 1,921.37

· Trade pavables
. Tot.1 ouutandlnc dues of micro enterprises and small enterprlsu 2,505.82 1,416.18

• Total outstanding dues creditors other than of micro enterprh:es ilnd small enterprises 57,693.07 55,240.09

• Other nnanclalllabUitlei 7,217.26 6,662.99
Other current liabilities 74,248.88 69,906.99

Provisions 1,128.09 1,049.44

Tot.l cu".ntll.bIllU.. 189,302.87 164,252.40

TOTAL EQUrTY AND L1A8ILITIE5 314,991.67 286,457.65



I'l'ln lIk1u
STATEMENT OF UNAUOITED STANDALONE CASH FlOW

51. months ended
P.rtlculau 30.09.2021 30.09.2020

Unaudited Un,udlled
A. CASH FlOW FROM OPERATING ACTlvmE5

Nel profil/ (Iou) be(oro tn 3,182.18 (7,862.lH)
Adjustments for
Depreciation end amortisation eICpense 4,613.34 4,115.03

finance costs 6,570.61 5,072.39

Interast Income (200.68) {217.09)
Impllrmtnt .now.nn on nn,ndll' non..nnlndallSJets 719.87 349.79
Sh,re o( lou (rom unlnCOfporued onlille, {netl 118.30 2,79O.4L
(Profit)/lou on disposal 0' property, pl,nl,nd equipment (net) 39.24 (199.071
Unro.lJsed (orolln o.ch,nlo (1.lnl/lolS (net) (328.59) 10.16
Excess provision no loncer required written blck 110.41
OperaUn, prom before wOlkln, ",pll,1 ch,nllS 14,714.27 4,049.17

Adjustment for ch,ncesln worldnc aplul
Incruse In Inventories (5,686.811 (3,420.871
{Inertlsell Decrease in tAde fltU.Mblu (4,534.28) 9,829.74
Incruse In "n.nd.11other lueu ,nd "nbllled work-In-prOIA:" (contna tnell) (14,477.17) (16,171.70)
Inul!!a]e/(Oecrelse) In ttlde payables 3,542.62 (5,089.22)
Increase In financial I other lIablllth!s and provisions 6,368.59 792.06
Cuh used In operatJons (12.881 (10,010.82)
Dlred. taxes plld (net) 12.280.37 1l.222.79
Net cub und In openUn,lctlvlUu 2,353.25 Ill,lU.61]

8. CASH FLOW FROM INVESTING ACTlVmE5

PurchlJI! or property, pllnt and equipment (lncludlnllntanllble ISsets. UpUI' work·ln·procress, upllal (5,772.271 (3,782.64)
advances/payables)
Proceeds from dlJpoSiI 01 property, pllnt and equIpment 131.53 597.73
Net Investments In bank deposits (420.22) {I,267.44)
Net proceeds from unlncorporated IMtlty 3,942.14 5,386.78
Invutmentln unincorporated enlitJty (5.37•.211 (1.761.61)
Inte...t received 68.59 138.45
Nit Qsb used tn Iny,stlnl _dlvilles 17,424.44 688.73

C. CASH FLOW FROM FINANCING AcnVITIES

Proceeds from non·curte"t borrowlnas 981.07
Rtp'yment of non-cUTrent borrowinls (815.31) (706.79)
Proceeds (rom short term borrowfn,s (net) 16,130.36 13,389.52
R.epayment of 'else obliCltton (1,367.66) (1,246.21)

Interest and other finance chlrces p.ald (6,108.27) (4,265.57)
DIvidend p,ld (Includlnl dividend dlstrlbuUon tox) 117.17 1515.521
Net Ulh cenlnted (rom flOIRd"S activities 8,803.02 6655.43

Hetdtuuuln cash .nd (;Ish equl~ents(A +8 + C) (974.67) (5,266.911
C.sh .nd tun equlwlf11ls It the bellonln. of period 8.101.62 18,833.07

eo'" and cuh e.ulvalenn at the ond of oerlod 7,126.95 13,566.16
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of ITO Cementation India Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
('the Statement') of ITO Cementation India Limited ('the Holding Company') and its subsidiaries
(the Holding Company and its subsidiaries together referred to as 'the Group') and its joint ventures
(refer Annexure 1 for the list of subsidiaries and joint ventures included in the Statement) for the quarter
ended 30 September 2021 and the consolidated year to date results for the period 1 April 2021 to
30 September 2021, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIRlCFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.

CharteredAooolnools

Olfices In Be"gallru. Chandlgah, 0lennaI. Qrugran, Hydlrabad. KocIi, Kdl.ata, Ml.nJbaI. New Delhi, NoIda iI1d PI.Ile
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ITO Cementation India Limited
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the RegUlation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, and upon
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of
the Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure ReqUirements) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 3 to the accompanying Statement with regard to Group management's
evaluation of uncertainty arising due to continuing COVID-19 pandemic and related probable events and
their impact on the operations of the Group and its joint ventures and on accompanying Statement as at
reporting date. The impact of these uncertainties on the operations of the Group and its joint ventures is
significantly dependent on future developments. Our opinion is not modified in respect of this matter.

6. We did not review the interim financial statements of one (1) subsidiary included in the Statement, whose
interim financial statements reflects total assets of t 38.24 lakhs as at 30 September 2021, and total
revenues of t 0.01 lakhs and t 0.03 lakhs, total net loss after tax of t 0.07 lakhs and t 0.11 lakhs, total
comprehensive loss of t 0.07 lakhs and t 0.11 lakhs for the quarter and six-month period ended
30 September 2021 respectively, and cash flows (net) of t 0.35 lakhs for the six-month period ended
30 September 2021, as considered in the Statement. These interim financial statements have been
reviewed by other auditor whose review report has been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of this subsidiary is
based solely on the review report of such other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

UDIN:21109632AAAARM5024

Place: Mumbai
Date: 10 November 2021
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ITO Cementation India Limited
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Sr. Name of the entity Relationship
No.
1. ITO Cementation Projects India Limited Subsidiary

2. ITO Cem-Maytas Consortium Unincorporated entities (treated as subsidiary)
3. ITO Cemlndia Joint Venture Unincorporated entities (treated as subsidiary)
4. ITO-ITO Cem Joint Venture (Consortium of

Unincorporated entities (treated as Joint Venture)ITO-ITO Cementation)
5. ITO-ITO Cem Joint Venture Unincorporated entities (treated as Joint Venture)
6. CEC-ITD Cem-TPL Joint Venture Unincorporated entities (treated as Joint Venture)
7. ITO Cem BBJ JV Unincorporated entities (treated as Joint Venture)

Page 3 013
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lTD ~mentlUon Indll Umll.d
Reed. OfrKe: Hltlan.' PI.stlt Bulkfln.1. A·Subhl,h ROld, Par.nJlpe a·SCheme, Vile P,ute (East), Mumb.1400 057

ON No. L61000MHI978PLC020435
Tel.: .91-22-669) 1600, FIX: +91·22·6693 1627/28, E·mall: fnve.nors.,e1ltlon~1tdcem.cojn, Webslte: www.ltdcem.co.ln

STATEMENT Of CONSOUDATED UNAUDITtD FINANCIAL RESULTS fOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2021

It' In lI1<h. unle.. ",.dt1od
Correspond!nl

QUI".. endod
ProudlnC quarter ended Slx m.onths

51. monlll. end.d
PtevJoUSYUf

5'.
P.rtl,ul." QUlrter ended In thl previous end.d ended

No. ·el'
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

Un.udltH Unludlted Unludlte-d Unoudltod Unoudltod Audited
1 Incomt

.) Revenue t,om operations 81,148.90 81.553.76 55,269..33 163,702.66 95,212.23 272,773.11
b) Olher Incom. 361.02 246.24 190.64 607.26 578.95 1,243.26
Toillincom. (I+b) 81.so932 82,800.00 55,459." 164,309.92 95791.18 274.01637

2 bp,nJ4.S
.) Con of constructfon mlutilis consuml!d 25,556.87 24,174.97 17,S01.86 49,731.84 26,156.92 85,326.87
b) SubcontractJn& e.xpenu.s 25,296.73 25,463.75 16,825.04 SO,760.48 28,522.92 79,214.90
c) Emplovee benefiu exptns. 9,284.31 9,065.09 8.680.70 18,349.40 17,157.74 34,508.75
d) fln.nc.e costs ',590.53 3,595.21 3,278.94 7,185.74 6,586.81 13,819.52
e) Oepred.'ion .nd amortisation expense 2,668.38 2,358.99 2,695.97 5,027.37 5,142.19 10.015.09
f} Other upenJU 15.968.30 16.026.55 12.402.93 31,994.85 20,S59,47 52,434.66

Tot.'eXilen... CO+b...d+o+l) 82 365.12 80.684.56 61,385.44 163,049.68 104,116.05 215,319.79

3 p,onl/(I.ss} belore sh.te of p,ofit/(Io,,) of Jolnt.entu,... u<opt'on.,ltem. Ind
(85S.20) (5.925.47) 1.260.24 (8.33<1.87) (1,303.42)

tnCl·2)
2,11.5.44

4 Shire of profit of rolnt ventures (net) 1,922.81 401.12 414.04 2,323.93 53S,9O 3,303.80

5 P,ofit/llo,,) be'o" excepllontlltem ond tu(3+4) 1,067.61 2,516.56 (5,511.43) 3,584.17 (7,798.971 2,00038

6 Exceptlon,lltem .
7 Proflt/(lolS) belor. t.. (5.6) 1,067.61 2,516.56 (S,511.43) 3.584.17 (7,798.971 2,00038

8 Tn upen.e/ (credit)
(I) Cu"enlla. 647.76 1.063.34 44.38 1,711.10 72.39 771.90
(b) Elrller year t,X adjustment (933.05) (933.0S)
(cl O.I.".d t•• I1S0.04 (341.82 (583.36) 1491.86) 11 202.98 1366.75
Tot.ltu expense/ ("edll) (..bte) (435.33) 721.52 1538.98) 286.19 (1,130.59) 405.15

9 Profit/(loII) for the period/ ye.. (7·81 1,502.94 179S.04 4972.45 3297.98 6668.38 1,595.2)

10 Othe, (omprehensiv.ln,ome/lloll)

II (I) lIem.th't will nol be recl."lfled .ub.equently 10 profll 0' loss 132.01 (103.53) (ltO.91) 2MB (39.611 199.89

(II) Tn effect on .bove 133.23) 26.06 35.47 (7.17) 9.97 (50.31)

b) (II Items thlt will be redasslned subsequently to profit or loss 82.15 13.61 95.82 99.96
(II) Tn effeci on obove -

Other comp.ehenslve Income/Uon) fa, the perlodl year, net of tax tUb) 180.93 (6J.80) (105.44) 117.13 (29.64) 249.S4

11 Tot... CCJmprehe.nslvelncome/Closs) for the ptrlod/ year, ne.t of t,x
1,683.87 1,731.24 (S,on.89) 3,415.11 (6,698.02) 1,844.77

(9+101

Net P,oflt/(Ioss) 1o, tho period/ ye.. 'tt,lbutlblelo:

• Owner.s of the parent 1,t87.64 1,789.27 (4,975.421 3,276.91 (6,673.22) 1,575.62
- Non-c.ontrolfinc lnten~st 15.30 5.n 2.97 21.01 4.84 19.61

Othe, compreh.nsivelncome/(Ioll) for lIle period/ ye.. Itt,lbullble to:
• Owners of the parent 180.93 (63.801 1105.44) 111.13 (29.64) 249.54
• Non-eonlrolllnc Intere-5t

Totll comprehenslvelntom./(Ioss} 10, lIle period/ y.., lllrlbullbl.lo:

• Owners of thl parent 1,668.57 1.725.41 (5,080.861 3,394.04 (6,702.86) 1,825.16

· Non<onlroffina interen 15.30 5.77 2.97 21.07 4.84 19.61

n P.ld..p equity .hare "pilll (hee Value: t 1 per sharel 1,717.88 1,717.88 1,117.88 1,717.88 1,717.88 1,717.88

13 Other ~u1ty (ududfnC rewlUiltfon leuI'Ve) 104.85L49

t4 Eirntn,s per shire If.ce vaJue: f 1 per share)
I) 8111< It} 0.87 1.04 (2.901 1.91 (3.88) 0.92

blOMedlf) 0.87 1.04 (2.901 1.91 (3.88) 0.92

-no, •.nnualtsed

Sle aaomDlnyfnl notes to thl consoUdlted un~udltld finlnd.I 'esults

r.1ott.s:
11 The comofld.ted unaudited financial results hive been Pfepared In IccordAnce wtth the Indlln AccounUnc Standards find AS') IS ptesc.ribed under Section 133 of thl Companies Ad. 2013

rthe Ad') reid with COmplnies (Indi,n AtcOUntinc Shnchllds) Rules as. .mended from tim. to lime. The ibove consolkflted unaudIted financial resuJu hive been reviewed .nd
recommended to the Board of Directors by the Audit Committ.ee ,nd subsequently approved by the Board of Dlrectors of the HoIdlnl: (omPiny It th,t, respective mutlnes held on 10
November 2021. ITO Cementation India Umited (the 'Holdln.l Como.nv'llnd IlS subsldilrlt.J Ire tOl.ether referred to liS 'the Group'ln the followtnll: noteJ.

2) The Group is prlnclp11ty enlllN In a sinele buslne.u segment w. Construction Ind has optrltioru mllnly In Indi•.

3) The outbreak of 00"'0-19 hid disrupted recuJ.r business openllofU of the Group .nd Its Jotnt Ytntures due to the Jodi: down restrictions Ind other emeraency measures Imposed by
Governments from time to time. The Group's oper.tions hive sluted recovertnl from the economic slowdown caused by COVlO..19 plndemlc .nd ruchln, normllcy. The Group
manll,ment hu tabn lnlo account the possible Impacts of known eventst u,Dlo the d.te of the approval of these finlndal re.rults~ IrislnK from COVlD-1' pandemic on 'he carryi". Yllue of
the nuts and liabilities U It 30 September 2021. While the Group continue! to closely monitor the Impact of COVlD-19 pandemk. there exists uncefUlnty In estJmlUna the future Impad
of COVID.. 19 plndemlc on the Group and, accordlnslv, Ihl aCNlllmplCl In the future mlY be different from those presently estim.ted.

4) Prevtous qUlIrter/ period "eures hllve bell!n re,rouped/ rll!arr.anltd, wherever considered necunry.

,···~1..····,,~-
u~ ~ ~\\On I

I,yonto 8..u ~..... I').:;y.
Place: Mumbal Man,glngOlreclor ( ;~~f
Date: 10 November 2021 DIN.OB291114 '~,.~ ~ ,I

.- \ Q)~;;:~.( ')o ::J
C'(../>..NDIOI(If ~.o 0~~ .---............Cl

O .j,/ * <;>
\ -



It In Lakhsl
CON501l0AltO STAltMENT OF ASSETS ANO UABllITlES

Plrtlrullrs Aut Aut

30.09.2021 31.03.2021

Unludll.d Audlt.d

ASSETS
Non-oment Imts
Property, pllnl.nd equipment 61,051.16 55.234.20

RI,ht.of·use Isstlls 4.815.97 4,301.44

Clpllal work·ln·prolress 210.09 5,337.02

Intlngible Bueb 494.79 593.49

Financial aSSets
-Investments In lolnt ventures 14.747.17 18.448.23
.. Othr f1nancl,luseu 3.317.62 2,686.42

Deferred til...ueu Inel) 998.52 513.84

Income to Issets (net) 7.619.16 6,502.40

Olher nonoQlrrent unU 6,932.43 5,711.04

To~1 non-oUf,nt WeU 100 246.91 99,328.01

(urrlnt .uelS
Inventories 38,754.73 33.729.33

fln.ncl.l.s..sel$
· Trlde recelvttbles 55.327.76 53,085.94

• Cash and cash equivalents 9,196.46 12,733.08

· elnk bllances other thin Clsh and clSh equlv,lents 6,938.20 7.967.62

· Other f1nlnclal.s.sets 3.910.92 3,532.74

UnblUed work·Jn·procress (contr.ct 'Uels) 101,592.19 15,363.68

Olher cuttent .nelS 24.838.57 23,099.21

Tolal current tiJets 239,95'.53 219,511.60

TOTAL ASSET5 340,206.44 311,1U.61

EQ.UITY ANO lIA81lmES
Equity

Equity shore ,apltat 1,717.88 1.717.88

Other equity 108039.98 104.851.49

Total.qulty at1rlbutablelo equity hold.,. of the pa'ent 109,757.26 106,569.37

Non·controllln, Interest 317.40 296.93

Total equity 110,074.66 106,865.70

UabtlitJu
Non-tUl1.ntliablUUes
Finanel.1 n.blfitlu

- Bo,rowln.ll 8,06U9 8,696.01

-Leise n.bnitJl.l 3,750.08 2.924.60

Provisions 4,115.90 ',013.71
Totll non·o.INenl lI.bllltillS 15,929.87 15,6:14.32

Cu".ntllabllllles
Flnantl,llIabllllies

- 8orrowlnls 44,989.58 29,307.33

·lelse liabilities 1,526.17 1,921.37

· rude plylbles
. Total outJtlllndlnl dues af miao ente',prlu:s.nd "mill enterprises 2,588.16 1,490.03

- Talal ouut.ndJnt: duu: of creditors other UYn mkro enterprises Ind JmaQ cnterprlsu 75,720.36 74,113.86

• Othe, fonantlalll,blllUes 8,044.54 8,892.55

Othu current U.bifldc..s 79,763.25 79,216.26

Provisions 1.128.09 1,049.44

Curr~nt tax fiabilitfu (net) 447.76 :148.82

Total ,"".nt lI'bllllles 214,201.91 196,339.66

TOTAL EQUITY ANO lIA81lmE5 340,206.44 311,839.68

See ac(omoanvlnr notes to the consolidated unaudited nnandll results



It In Lakhs
STATEMENT OF UNAUOITEO CONSOLlOATEO CASH flOW

Portlculo,s 51. months ended

30.09.2021 30.09.2020

Unoudll.d Unoudlted
A. CASH flOW FROM OPERATING AcnvrrlES

Net "",fit! (lossl belore to. 3.584.17 (7,798.97)

AdJustmonts fo'
Depreciation Ind amortisation expense 5,027.37 5,142.19

Flnlnce cosU 7,185.74 6,586.81

Interut IMome (279.85) (327.28)
Imp.irmenlillow.nceon nn.nci,V non-nnlneialluels 719.87 349.79

shltt 01 pror~ I,om joint IItnlu''''lnttl (2,323.93) (535.90)

Pront on disposal 0' property, pl.nt Ind equipment (net) (69.78) (219.011
Un,..nstd lorelcn ..chonc. (coln)/louln.l) (328.59) 10.16

Exeeu provillen no lonser required written blck (10.411
Oper.t1nc profit berou~ worklnc capll.I chlnces 13,515.00 3,197.38

AdJurtm,nt fo' chonculn worldne copllol
Incruse In inventories (5,025.40) (3,293.951
(Incrusel/decrculln trld. ,culvJbleJ (2,916.58) 17,472.71

Increlse In financl.l! other 'UeU and unbllled work·ln·proareu (~nt(Jct ISsets) (17,168.08) (20.536.54)
lncreue/(de<:rease) In trade payables 2,704.63 (4,775.06)

IncruSoe In finanel,11 other IIlbllltltJ Ind provisions 1,205.58 603.34
cash wed In opelllltioM (7,684.15) 17,332.12)
DIrect ..... ptld (ntll 11,795.87 11,128.30
Net ash used In ope-ratio&: letfvttle.s 9,0110.72 (1,460.42)

8. CASH FLOW FROM INVESTlNG AcnvmES
Purchase of property, plant and equIpment (lncludl"!: lnt~n£lble assets ,Clpllil work·ln·procress, capltll (5,950.43) (4,020.27)
odvonce,/poyobl..)
Proce:eds from disposal of property, pllnt Ind equipment 357.20 688.01
Net Invutments In ~nk d~pasIt.s 529.23 (1,467.70)
N'I proceed, lrom unincorporated onUty(lnvutm.nt) 3,942.14 5.386.78
Intclcst rece.iftd 164.21 246.48

N.l ash {uSid In)1 con''''od from Inv.lIlng a<llvlUes {957.65 an.30

c. CASH fLOW FROM FINANCING ACTIVITIES
Procud.s from non-current borrowln&s 981.07
Replyment of nono(.wrent borrowtn.s (815.31) (706.79)

Repayment of short term borrowfn.&s (nt.t) 14,878.36 1,147.29
Repavment of luse oblil~Uon (1,367.66) (1,730.54)
Interest end other finance charees paid (6,757.511 (5,936.82)
Olvldond pold (Includlne dlvldond dlstrlbullon lox) 117.17 1515.52
Net (uh lener.tod froml (used In) fln1Relne actlvltles 6901.75 {742.38

Ntt durnse in QSh Ind "'Soh equmlt.nts (A. a .. CI (3.536.621 (8,369.50)
Ci.Jh.OO ush ~ulvllentsIt the be&1nnlnc of period 12.733.08 23.690.04
cash ond co,h toul".lonts at \h, end 01 o,nod 9,196.46 15,320.54



PRESS RELEASE
-------------------------------------------------------------------------_.

FINANCIAL PERFORMANCE FOR THE QUARTER AND HALF YEAR

ENDED SEPTEMBER 30, 2021
---------------------------------------------------------------------------

CONSOLIDATED RESULTS

Q2 FY22 TOTAL OPERATING INCOME OF RS. 811 CRORE - AN INCREASE OF 47% YOY

Q2 FY22 EBITDA OF RS. 73 CRORE - Q2 FY22 EBITDA MARGIN OF 9.0%

Q2 FY22 PAT OF RS. 15 CRORE VERSUS LOSS OF RS 51 CRORE IN Q2 FY21

H1 FY22 TOTAL OPERATING INCOME OF RS. 1,637 CRORE - AN INCREASE OF 72% YOY

H1 FY22 EBITDA OF RS. 158 CRORE - AN INCREASE OF 302% YOY

H1 FY22 EBITDA MARGIN OF 9.7%

H1 FY22 PAT OF RS. 33 CRORE VERSUS LOSS OF RS 67 CRORE IN H1 FY21

CONSOLIDATED NETWORTH OF RS. 1,101 CRORE

CONSOLIDATED DEBT AT RS. 530 CRORE

CONSERVATIVELY FINANCED WITH DEBT: EQUITY OF 0.5X

STANDALONE RESULTS

Q2 FY22 TOTAL OPERATING INCOME OF RS. 713 CRORE-AN INCREASE OF 56% YOY

Q2 FY22 EBITDA OF RS. 66 CRORE - Q2 FY22 EBITDA MARGIN OF 9.3%

Q2 FY22 PAT OF RS. 15 CRORE VERSUS LOSS OF RS 51 CRORE IN Q2 FY21

H1 FY22 TOTAL OPERATING INCOME OF RS.1,389 CRORE -AN INCREASE OF 86% YOY

H1 FY22 EBITDA OF RS. 144 CRORE - H1 FY22 EBITDA MARGIN OF 10.4%

H1 FY22 PAT OF RS. 33 CRORE VERSUS LOSS OF RS 67 CRORE IN H1 FY21

CONSOLIDATED ORDER BACKLOG OF RS. 11,538 CRORE AS AT SEPTEMBER 30,2021

- SECURED ORDERS WORTH -RS.1,800 CRORE IN H1 FY22

ITO Cementation India limited
Registered & Corporate Office: National Plastic Building, A - Subhash Road,
Paranjape B Scheme, Vile Parle (East), Mumbai - 400 057.
Tel.: 91-22-66931600 Fax: 91-22-66931628 www.itdcem.co.in
Corporate Identity Number: L61000MH1978PLC02043S



About ITO Cementation India Limited

ITO Cementation India Limited is one of the leading Engineering and Construction Companies

undertaking Heavy Civil, Infrastructure and EPC business and operating in India for nine

decades with an established presence and expertise in Marine Structures, Mass Rapid Transit

Systems, Airports, Hydro-Electric Power, Tunnels, Dams & Irrigation, Highways, Bridges &

Flyovers, Industrial Buildings and Structures, Foundation & Specialist Engineering.
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