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Ref: MOL/2021-22/39
February 2, 2022

To
National Stoclkk Exchange of India Limited | BSE Limited
“Exchange Plaza”, Floor- 25, P J Tower,
Bandra-Kurla Complex, Dalal Street,
Bandra (East) Mumbai 400 051 Mumbai 400 001
SYMBOL:- MOL Scrip Code:- 543331
Sub: Outcome of the Board Meeting held on February 2, 2022 and submission of

Ref:

Un-Audited Financial Results (Standalone and Consolidated) for the Third
quarter and Nine months ended on December 31, 2021 pursuant to
regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015

QOur Intimation of Board Meeting dated January 25, 2022

Dear Sir,

We wish to inform you that the Board of Directors of the Company at its meeting held
on February 2, 2022 has, inter alia, approved the following;

1)

2)

Un-audited Financial Results of the Company along with copy of "Limited
Review Report" issued by Statutory Auditors of the Company for the Third
quarter and Nine months ended on December 31, 2021. The said unaudited
financial results were reviewed and recommended by Audit Committee prior to
placing the same before the Board.

Amended the Related Party Transaction(s) Policy of the Company in view of
SEBI{LODR)Sixth Amendments) Regulations, 2021. The Amended Related
Party Transaction(s) Policy stands effective from April 1, 2022, which will be
disseminated on website of the Company in due course of time.

GORPORATE & REGD. OFFICE: "Meghmani House”, Behind Safal Profitaire, Corporate Road,
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E-mail ; helpdesk@meghmani.com Site: www.meghmani.com CIN ; U24293GJ2018PLC 110321
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Chemistry of Success at Work

We are sending herewith the said Un-Audited Financial Results of the Company for the
Third quarter and Nine months ended December 31, 2021 prepared in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 together with the Limited Review Report issued by the Statutory
Audifors. The said results are also being uploaded on Company's website at
www.meghmani.com in the investor section,

The Board Meeting commenced at_12:00 noen and concluded at ii’i e

You are requested to take the same on your record and disseminate to the members.
Thanking you,

Yours faithfully,

For, Meghmani Organics Limited
(Formerly known as Meghmani Organochem Limited})

Jayesh Patel
Company Secretary & Compliance Officer
ICSI M. No: A14898

Encl: As above
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Meghman! Organles Limited
{(Formerly known as Meghman! Organochem Limited)

Statement of Unaudited Consolldated Financlal Results for the Quarter and pine months ended December 31, 26214

CIN No. L24289GJ2019PLE 110321

Ghemistry of Success

{Rs. In Lakhs, except as stated otherwise)

Quarter ended Nine months epded Year ended
3. Na.|Particulars December 31, September 30, | Deacember 31, December 31, | December 31, { March 31, 2021
2021 2021 2020 2021 2020
Unaudited Unaudited Unaudied Unaudited Unaudlted Audited
(Refer Note 3) {Refer Note 3)
I IRevenue from operations 64,028.30 54,822 32 44,770.22 168 664.48 117,355.28 163,665.61
Il EOther income 2.633.19 1,4€8.44 361.03 B,8683.78 683.11 2,471.B3
Il :Total income {|=ii) 86,661.49 58,320,756 45.121.25 17%.628.27 116,008.39 166,137.44
IV EXPENSES
{g} Cost of materials consumed 42,797 21 36,185.52 24,274.53 112,054.78 B84 384 92 84 947 82
{b} Purchasses of stock-in-frade 465.30 33442 821.51 1,279.81 1,549.52 1,811.36
{c) Changes ininventories of finished goads, work-in-
prograss and slock-in-trade {4,794.63) (7,314.87) (778.07) (15,817.57) (3,473.70) {6,295.45)
(d) Employee benefits expense 2,827.19 2,981.40 2,738,7Q 8,742,668 7.702.74 10,238.09
(&) Finance cpsts (332.68) (362.22% 1,233.99 260.55 2,033.08 1.119.34
() Deprecialion and amcrtisation expenss 1,633.33 1,458 85 1,228.53 4,523.07 3,681.84 5.068.08
ig) Cther expenses 14,893 .86 12,798.10 8,661.10 3793180 22.4583.08 34,718.60
Total expenses {IV) 57.389.58 48,184.40 38,184.29 148,974.91 98,211.28 141,607.84
V¥ |Profit before exceptional items and tax (Il - V) 9,271.¢1 8,218.36 6,946.96 26,683,326 19,657,141 24,529.40
Yl [ ERcEpional fams - (611.14) [650.00) (511,14) (650.00) (650.00)
VIF | Profit befere fax {V - V1) 9,271.81 8,830.650 7,586.96 27 264.50 20,347 11 25,479,884
Vil |Tax expense
{1} Current tax 1,842.38 1,818.30 2,%07.31 5,650.03 5415.34 667131
{2} Net deferred tax expense [ {benefig) 751.14 394,32 {108.51) 1.393.40 (112.96) {138.12)
IX [Net Profit for the period from continuing 6,838.41 6,5625.88 5,580.186 20,221.07 15,044.73 8,647 .61
operations (VII-VIT)
X___|Net Profit for the perlod (X} §,838.41 6,525.88 5 630,16 20,221.07 15,044.73 18,647.61
X1 |CGther Comprehensive Incomeg
A () items that will not be reclassified to profit or loss
in sutissquent periods
6.8% 8.79 (73.39) 20.40 {221.65) 27.20 %
{iiy Income tax relaling to items that will not be
reclassified te profit or loss as mentioned above (1.71) {1.71) 18.58 (5.13) 55,78 15.85)]
B (i) ltems thal wifl be reclassified to profit or loss in
subsequent periods 0.8 {0.99) 0.78) 6.65 113 {0.45)
(i) Incarne tax relaling o items that will be reclassified
fo profit of Joss as melionad shove {0,03) 0.25 0.26 (1.68) {C.28) 0.11
X1l |Total Comprehensive Income for the pericd [X + X}
{comprising Profit/ Loss and Other
Comprehens|ve Income for the perlod) 6,843.56 6,530,722 £,534.28 20,241.31 14,879.71 18,667.62
Profit attributable to:
Owners of the Company 5,838.41 6,525.88 5 680.16 20,221.07 15.044.73 18.647 61
Non-cortrolling interests - - - - - -
Other Comprehensive Income attributabte to:
Owners of ihe Company 5,15 434 (55.88) 20,24 {165.02) 20.01
Non-controliing interests - - - - - -
Totzl Comprehansive Insome aitributable to:
Ownars of the Company 8,843.58 6,630.22 5563428 20,241.31 14,879.71 18,667.62
Nen-conlrolling interests - - - - P B
XII [Paid up equity share capital (face value of Rs. 1 each)
2.543.14 2,543.14 2.543.14 2.543.14 2,543.14 2,543.14
X1V _|Other equity 114,759.98
XV [Eamings per share (of Rs.1 each) after exceptional
iterm (not annualised for quarters and nine months}
Basic fin upees) 2.89 257 2.20 7.95 5.92 7.33
Diluted {in rupess) 2.69 2.57 2.20 7.95 5.92 7.23

See accompanying notes to the consolidated financial resits
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Netes to sonsolidated financial ves ults:

1 The akeve slalemenl of unaudited Consalidated Financial resalls for the quarier and nine months period ended December 31, 2021 {the Slaiement) of Meghmani Organics
Limited {formerly known as Meghmani Crganochem Limiled) (Ihe Halding Company’) and iis subsidiaries, as menlionad in nola 4 belsw, (the Holding Company and its subsidiasies
Ingetner referred lo as “the Sroup'), is reviewed by the Audil Commiillee and therealter appreved by the Board of Directors al their meefing held on February 2, 2022, The
sonsolidaled financial rasuits ate prepared in accordance wilh the Gompanies (Ingian Accounting Standsrds) Rules, 2015 (as amended) (nd AS) prescribed under Saclion 133 of
lhe Companies Act, 2013, other recognised accounting practices and policies to the exlsnt applcable.

2 {a) Pursuzn! to the Compesile Scheme of Amangsment {the Schems”) approved by NCLT Abmadabad Bench vide its order daled 03 May 2021 @he "Ordler’) the Agrochemicals
&nd Piaments Divislon of Meghmani Organics Limited {MOL) along wilh its investment in Opiienally Convedible Redeemable Preference Shares {OGRPS") of Meghmani Finechem
Limiled (MFL} gol demerged inld ths Halding Company, Pursiiant 1o the Seheme, (he Holding Company fited Informalion Memarandam wilh Nalional Steck Exchangs {NSE) and
Bombay Stock Exchange (BSE) and further filsd the same with SE8I for the appraval. The Holding Company received fingl approval from SEBI on August 16,2021 pursuant lo
which the holding company was listed with NSE and B8E on August 18,2021, Furiher, pursuant ta the final arder of stamp duly payable, excess pravision of stamp duly amounling
fo Rs. 1486.55 lakhs made durng earlier period has been reversed and accounted in olher income for the guarter and nine months period.

(b} Furher, pursuant le the Scheme and on receipt of cerlificale of incorporation lar change of name from lhe registrar of companies, Ahmadabad, Gujarat, the name of the
Holdimg company has been changed ko "Maghmant Organachem Limied” fo "Meghmani Organcis Limited” with effec! from Augusl 3, 2024,

3 The financial resuls for lhe previous quarter ended December 31, 2020 and year to dale nine monlhs pered ended from April 1, 2020 1o December 31, 2020 have not been
subjecied to audit or review by Ihe statutory auditors. Howaver, the management has exercised necessary digence lo ensure that lhese quarler and yaar bo dale figures provide a
{rue and fair view of fhe group results.

& The Statement includes rasulls of (he folfoving subsidiares: .
1. Maghmani Organics Inc. USA
2, P ¥ Meghmani Organics Indonesia
3. Meghmani Overseas FZE
4. Meghmani Synthesis Limted
8. Kitbum Ghemicals Limiled

] As perInd AS 108 "Cparating Segmet” Group has reporled segmenl inforrnation mainly under two segrmenls: 1) Pigments aad 2) Agro-chemicals. Others includes marchant
{rading

-] As per the Seheme, Opticnally Gonvertivle Redeemable Preference Shares (OCRPS) issuad by Meghmani Finechem Limited {MFL) was iransfermed 10 the Helding Company. The
investment in QCRPS of MFL was lransferred from MOL at cosl of Rs. 10,886.54. Subsequent o transfer of OCRPS, the Halding Compagy had fair valued invesiment in OCRPS
as per ihe requirements of Ind AS 108 and had opted for recognising the fair valve differance through Slatement of Profil and Loss. Fair value gain of RS 1,124 08 fakhs was
accounted for in other income 107 Lhe vear ending March 31, 2021,

Further, as per the Scheme, CCRPS issuad by MFL wera converled inta Redeemable Preference Shara (RPS) with same terms ard conditiens and tenure. The Holding Company
has faif vatued the conversion of OCRPS lo RPS as per 1he raguirernenls of Ind AS 109 and ihe fair value gain of Rs 546.04 lakhs has been accounted in olher inzome fer the
nuarter endad June 30, 2021 and accerdingly for 1ha nine months periad eqded December 31, 2021,

7 Duting the year snded March 31, 2019, lhere was fire al one of ihe manulacluring unit of Helding Company at Dahaj localion. During the year ended March 31, 2021, management
had reseived an on account payment of Rs. 650 Jakhs pending final claim assessment and salllerjent, The Holding company received firal chaim sefttement order of Rs. 611,14
fakhs. The above amounis are disclosad as excepiional items in he respective periods.

8 Kilbuim Chemicals Limiled (KCL) was admilled under Corporale insolvency Resslullon Process in tarms of Insoivensy and Bankruptey Code, 2016 of 1ndia, whereby the Hokling
company was one of 1he biddear for its acquisition. The Nationzi Compary Law Tribunal (NCLT) vide ils order daled Decamber 16, 2021 approved lhe resolution plan of the Helding
company for acquiring 100% stake in KCL for total consideration of Rs. 13,176,00 Lakhs, Pursuant te (he approved resolution plan, the exisling issued, subserived and paid up
share capital of KCL slands cancslled idly and KGL wil be whally owned subsidiary of the Holding Gompany.

KCL's main businzss was manulaciuring of itanfum diexide (TiO2) and currenlly has production capacily of 16,608 MTPA located at Dahej, Gujaral, which is curreadly nen-
operational.

The consideration paid for acquisilion of KCL by Ihe Holding Company under the agproved resolution plan incfudas cash of Rs. 1,215 lakks throagh infusion of aquity and Rs.
11,916 Iakhs through subscriving unsecuted, non-conyertbla and non-cumulative perpetual securilies at coupon rale of 8%, payable at oplion ef issuer as par the lemns of
agreament dafed December 23, 2021,

As perind AS 103 on Business Cembinalian (‘Standard”), purchase consideration has beer allocaled on 2 provisional basis, pending final determination of the fair value of tha
acquired assels and liabililies, including adjustments thereto. The Halding company expects to complata 1hs aliacalion of fair value of (he assets and fiabilities acquired wilhin the
measuremeni peried of bevelve manlhs as per lhe rrquiremants of Standard. The Stalement includes the results of KGL for the period fram the date of conlral,

a9 The Greup has evaluated he impact Covid 19 pandemic an iis business operations, liguidity, assets and financial posilion and baged on managemenl's review of curren! indicators
and econamic condilions there is re materal impacl and adjusiments required on ils financlal results. Howevar, the impact assessment of COVID-19 is 2 continuoLs process given
lhe uncertainties associaled wilh its naturé and duration and accordingly Lhe impacl may be different (rom that estimaled as at the dals of approval of fhese {inancial resulis. ‘Tre
Group will continue to manilar for material changes to futurs economic conditions and its impact, if any,

10 Previsus quarter / year-end figures have been regroupadf reclassified, whersvar necessary, (o confing 16 curent period's classification,

Fer and on behall of Board of Directors af
“Keghmani Organics Limiled

Ashish Soparkar
Managing Director

Dive coea7yge

Date: Febpary 2, 2022
Place: Ahmedabad




Meghmani Organics Limited
(Formerly known as Meghman! Qrganochem Limited)

Jegment Revenue, Results, Segment Assets and Segmeant Liabilities (Consolidaied)

Che-m_is?ry‘ ;F—S-T.ﬁccess

{R&. in Lakhs, except as stated otherwise)

Quarter ended Nine menths ended Year ended
Particulars December 31, September 20, | December 31, December 31, | December 34, | March 31, 2021
021 2021 2020 2021 2020
Unaudlted Unaudited Unaudited Unaudited Unaudited Audited
{Refer Note 3} {Refer Note 3}
1. SEGMENT REVENUE
(a) Pigmant 20,171.57 17.172.52 16,234.93 54,785.97 41,845.85 57,838.20
(b} Agrechemicals 43,752.58 37,396.9% 28,254 .42 113,274.01 74,577.04 104,806.08
{c) Others/linallocated 1,689.02 1,227.88 850,39 3,918.10 2,796.33 3,891.55
Total £5,613.18 95,796.28 46,338.74 171,978.08 118,219.22 166,235.83
L.ess Inter-segment sales 1,584.88 §73.97 569,52 3,313.60 1,663.94 2,570.22
Net sales Income from operations 64,028.30 54,822.32 44 770,22 168,664.48 117,355.28 163,665.61
2. SEGMENT RESULTS
(&) Pigment 598.33 1,378.42 2,727.34 4,471.85 6,868.84 8,054.48
(b) Agrochemicals 7.280.58 6,838.02 85,480.30 21,336.58 17,159,93 2153812
(c) OthersiUnallocaled 148.66 62.73 4.87 236.25 43.60 114.38
Total 8,027.55 8,280.07 8,222.51 26,044 63 24,008.37 30,206,99
Less - (i) Finance Cost (332.68) (352.22) 1,233,909 260.85 2,033.08 1,119.34
{iiy Other Un-silocable {income) / expenses, net (942.05) 402.51 1,084.02 (868.39) 2,472.66 4,693.27
(i1} Elimiradion 2037 10.42 (42.45) (0.84) (104,48) (135.42)
Profit before exceptional items and tax 9,271.91 4,219.36 6,946 96 26,653.38 19,887 .11 24,529.80
Exceptional tems - {611.14) (650.00) {B611.14) {850.00) (850.00)
Profit before tax 8,271.91 8,830.50 7.506,96 27,264,890 20,347.11 25,179.80
3. SEGMENT ASSETS
(&) Pigment §5,051.18 57,843.33 57,185.41 85,061.18 a27,185.41 60,879.21
(b} Agrochemicals 149,340.28 144,231.28 108,046.05 149,340.28 106,048,058 111,845.58
() Others/Unallocated 25,903.147 25,572.51 22,451.48 26,903.17 22,451.48 28,187.06
() Elimination (1,275.46) {558.66) (711.82) {1,275.48) {711.92) (467.77)
TOTAL SEGMENT ASSETS 260,029.17 237,088,88 184,971.02 260,029.17 184,971.02 197,415.08
4. BEGMENT LIABILITIES
(&) Pigment 36,553.31 28,416.56 20,837.43 36,553.31 20,837.43 22.289.70
(b} Agrochemicais 75818.10 68,958.38 43,030.55 75,818.10 43,930.58 50,433.58
{c) OthersiUnallecated 10,864.682 12,9367 6,318.22 10,864.82 6,318.22 753587
{d} Eliminaticn (1,046 88) (369.27) (460.38) {1,046.88) (460.38) 247.19)
TOTAL SEGMENT LIABILITIES 122,189,235 109,941.84 70,625.82 122,189.35 70,625.82 80,111.96

See accompanying notes to the consolidated financtal resulls

Date - February 02, 2022
Place - Ahmedabad

ghman

haif of Beard of Diractors of

t Organics Limited

“Ashish Soparkar
Managling Director

Bpse,

soaZ Tugn
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CIN No, L24293G312018P( 0110321 Telene - +91-79-71781000
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Chartered Accounkants

g @ ﬁﬁiﬁ 2 1sl Floor, B Wing, Privilon

Ambli BRT Road, Behind Iskcan Temple
Qff SG Highway, Ahmedabad - 380 059, India
Tel 491 79 6608 3900

Independent Auditor's Review Report on the Quarety and Year to Date Unaudited Consolidaied Financtal Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Repulations, 2015, as amended

Review Report o
The Roard of Directors of
Meghmani Organics Limited (Formerly known as Meghmani Otganochem Limited)

1. We have reviewed the accompanying Statement of Unaudited Consofidated Financial Results of Meghmani
Organics Limited {formerly known as Meghmani Organochem Limited) (the "Helding Company") and its
subsidiaries {the Holding Campany and its subsidiaries together referred to as "the Group™), for the quarter
ended December 31, 2021 and year to date from April 1, 2021 to December 31, 2021 {the “Statement”)
attached herewith, being submitted by the Hoiding Company pursuant to the requirements of Regulation 33
of the SEBI {Listing QObligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. The Holding Company's Management is responsibie for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and othet accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of interim Financial Information Perfarmed by the Independent Auditer of the Entity” issued hy
the Institute of Chartered Accountants of ndia. This standard requires that we plan and perfarm the review to
obtain moderate assurance as o whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enabie
us to obtain assurance that we would become aware of all significant matters that might be identified In an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accerdance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Meghmani Organics Limited {formetly known as : Helding Company
Meghmani Organochem Limited)

Meghmani Organics Inc., USA Wholly Owned Subsidiary
Meghmant Overseas FZE - Dubai Wholly Owned Subsidiary
PT Meghmani Organics Indonesia Wholly Owned Subsidiary
Meghmani Synthesis Limited Wholly Owned Subsidiary
Kilburn Chemicals Limited Wholly Owned Subsidiary

SREBC&COLLE atimffed Liability Partnership with LLP lderdily Mo, AAB-A31G
Regd. Office : 22, Camac Streel, Blogk '3, 3rd Floor, Kalkala- 700 0Lé
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Chartered Accountanis

5.

8.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
cansiceration of the review reporis of other auditors referred to in paragraph 6 below, nothing has come to our
attention ihat causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principies taid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the mannerin which itis to be disclosed,
or that it contains any matetial misstatement.

The accompanying Statement includes the unaudited interim financial results and other unaudited financial
information in respect of two subsidiaries, whose unaudited interim financial results include total revenues of
Rs 1,688.53 lakhs and Rs 3,918.0¢ lakhs for the quarter and nine months ended December 31, 2021
respectively, total net profit after tax of Rs. 60.41 lakhs and Rs. 120.86 lakhs forthe quarter and nine manths
ended December 31, 202 1 respectively, total comprehensive income of Rs. 60.47 lakhs and Rs. 125.8% lakhs
forthe quarter and nine months ended December 31, 2021 respectively, as considered in the Statement which
has heen reviewed by its independent auditor.

The independent auditors review reports on interim financial results of these entities have been furnished fo
us hy the Management and our conclusicn on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries is hased solely on the repoxt of such auditors and procedures
performed by us as stated in paragraph 3 abaove.

One of the Subsidiary is located outsice India whose financial results and other financial information have
been prepared in accordance with accounting principles generally accepted in its country and which have been
audited by other auditor under generally accepted auditing standards applicable in that country. The Holding
Company's management has converied the financial results of such subsidiary located outside India from
accounting principles generally accepted in its respective country to accounting principles generally accepted
in India. We have reviewed these conversion adjustments made by the Holding Company's management. Our
conctusion in so far as it relates to the balances and affairs of such Subsidiary located outside India is based
on the report of other auditor and the conversion adjustments prepared by the management of the Holding
Company and reviewed by us.

The accompanying Statement includes unaudited interim financial results and other unauvdited financial
information in respect of two subsidiaries, whose unaudited interim financial results includes total revenues
of Rs Nil and Rs Nif, for the quarter and nine moaths ended December 31, 2021 respectively, total net loss
after tax of Rs. 0.01 lakhs and Rs. 0.48 lakhs for the quarter and nine months ended December 31, 2021
respectively, total comprehensive foss of Rs. 0.01 lakhs and Rs. 0.46 lakhs for the quarter and nine months
ended December 31, 2021 respectively.

The unaudited interim financial results and other unaudited financial informaticn of the these subsidiaries
have not been reviewed by any auditor and have been approved and furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries is based solely on
such unaudited interim financial resulis and other unzudited financial information. According to the
information and explanations given to us by the Management, these interim financial results are nat material
to the Group,

Qur conclusion on the Statement in respect of matters stated above in paragraph 6 and 7 above, is not
modified with respect to our reiiance on the work done and the reports of the other auditors and the financial
results certified by the Management.




Chartered Accountants

8. The comparative financial information appearing in the Statement for the corresponding quarter ended
December31, 2020 and yearto date nine months period from April 1, 2020 to December3i, 2020 have been

prepared solely based on the information compiled by the management and approved by the Board of
Directars and have not been subjected to audit or review.

ForSRBC & COLLP
Chartered Accountants
ICAl Firm registration rumber: 324982F/E300003

Be
o

per Sukrut Mehta
Partner
Membership No.: 101974

UDIN: 221019T7T4AAAAAYBE30
Ahmedabad
February 02, 2022




Meghmani Organics Limited

(Formerly known as Meghmani Grganochem Limited} CIN Mo. 1242696 J2018PLC 110321

Statement of Unaudlted Standalone Financlal Results for the quarter and aine months ended December 31, 2024

Chemistry of Success

{Rs, In Lakhs, except as stated otherwise)

Quarter ended Ninte menths ended Year ended
Sr. No. Particulars December 31, | September 30,1 December 31, December 31, | December 31, | March 31, 2021
2021 2021 20240 2021 2029
Unzaudlted Unaudited Unaudited Unaudited Uttaudlted Audited
{Refer Note 3) {Refer Note 3}
|__{Revenue from aperations £3,924.18 54, 568.43 44 489.36 168,059.95 116,422.90 162,344.28
1] Other income 2,633.18 1,497.98 361.03 6,983.31 653 .11 2.471.83
lil | Total income (I+i1) 66, 557.35 £6,0686,39 44,880.38 175,023.29 117,076.01 164,8B16.11
B |EXPENSES
(a) Cost of materials consumesd 42, 797,21 38,195.52 24,274,653 112,054.79 64,384 92 94 947 .83
(b} Purchases of stock-in-frade 3B60.1C 176.34 71547 941,43 1,206,11 1,555.52
(e} Changes in inventories of finished goeds, work-in-
progress and stock-in-rade (4.684.84) (7,250.39) (815.78) (15,556,25) (3,764.69) (6.793.95)
(d) Employee tenefits expense 2,7856,30 2,926.00 2.688.20 8,582.84 7,.548.48 10,041.21
(e} Finance costs {333.47) (352.87) 1,233.09 25B.16 2 031.00 1,116.18
(f Depreciation and amodisation expense 1,486.42 1,458,068 1,228.81 4,473.99 3,669.46 5,0864.52
(g) Other expenses 14,847.10 12,746.03 861553 37,784 .50 22,335.73 34 ,5681,97
Total expenses {I¥) 57,337 .82 47 898 58 37,949.85 148,539.51 97,531.01 140,633.08
V iProfit before exceptional ltems and tax (il - V) 9,219.53 8,167.80 6,000.54 26,483.78 19,645.00 24,283.03
Vi [Excepfional ilems = (611.14) {650.00) (611.14) (850.00) (650.00}
VIl __{Proflt before tax {V - V1) 8,219,863 8,778.04 7,560,54 27,094.92 20,192.00 24,933.03
Mill |Tax expense
{1} Current fax 1,620.00 1,8980.00 2,100,800 5,600.00 £,380.00 6,625.00
{2} Nef deferred lax expense / (henefit) 804,62 398.24 (117.69) 1,398.05 (154.47) {193.40)
IX |Net Profit for the period from continuing 8,794.91 6,450.70 5 568,23 20,098,847 14,969.47 18,501.43
aperations (Vil-viily
X__|Nat Profit for the period (X) 6,794.91 6,490.70 5,568.23 ' 20,088.87 14,969.47 18,501.43
Xl |Ciher Comgrehensive Income
A (i} lterns that witl not be reclassified te profit or loss
i subsequent periods 6.81 6.79 {73.88) 2040 (221.64) 27.70
(i) Incaoma tax relaling to items 1hat will not be
reclassified lo profit or loss as mentioned above (1.71) (1.71) 18.59% (5.13) 55,78 (6.853
XKif |Total Comprehensive Income for the period (X + X§}
{comprising Profit f Loss and Other
Comprehensive Income for the period) 6,800.91 6,495.78 5,912.94 20,114.14 14,803.61 18,521.78
XHl |Paid up equily share capital (face value of Rs. 1 each} 254314 2,543.14 2,543,114 254314 2,543.14 2,543.14
XV |Other equity 114.183.17
XV [Eamings per share {of Rs.1 each) after exceplional
item (not anauahised for quarters and nine monthsy
Basic {in rupees} 2,67 2,55 219 7.90 5.89 7.28
Diluted (in upees) 2.67 255 219 7.80 5.89 7.28

See accompanying notes 1o the standalone financial results

Registared Cfftca - "MEGHMANI HOUSE" Behind Safal Profitaire, Corporate Road, Prahaladnagar Ahmedabad - 380015, Gujarat, India.www.meghmani.cem
CiN No. L24299G52019PLC110321 Tele.no - +91-79-71781000




Page &

Motes to standalone financial resulls:

1 The ahove stalament of snaudited Slandalone Financial results for the quaner and nine months period ended December 31, 2021 (ke Slatemenl’) of
Meghmani Organics Limited (formerly knowr a8 Meghmani Organcehem Limited) (‘the Company'} is reviewed by (ke Audit Cormmiltea and thersafter
appraved by {he Board of Direclors at their mesting held on February 2, 2022. The standalone financial resulls are prepared in accordance wilh the
Companies (Irdian Accounting Standards) Rules, 2015 las amended) (Ind AS) prescribed under Section 133 of the Companfas Act, 2013, other
recognised accounting praclices and policies lo the extent applicable,

2 {(a) Pursuant to the Compasite Schame of Arrangement {“the Scheme"} approved by NCLT Ahmedabad Banch vide is order daled 83 May 2021 {the
"Order”) lhe Agrockemicals and Pigmenis Division of Meghmani Organics Limied (MOL) along with its investment in Optionally Convertible Redeemable
Preference Shares ("OCRPS") of Meghmani Finechem Limiled {MFL) got demerged into tha Company. Pursuant 1o the Scheme, the Company filed
Information Memeorandum with Mationa! Stock Exchange (NSE} and Bombay Stock Exchange (BSE) and further filed lhe same with SEBI for lhe
agproval, The company received finzl approval from SEB! on August 18,2021 pursuant to whick il was lisled with NSE end BSE on August 18,2021,
Further, pursuant te the final order of stamp duly payatle, excess provision of stamp duly amounling lo Rs. 1488 55 lakhs mads during earfier pesiod has
baen revarsed and accaunled in other income fer the quartsr and nine menths period. :

(b) Further, pursuani lo the Scheme and on reseipt of carfficale of incorporation for change of name from the ragistrar of companias, Ahmadabad,
Gujarat, ihe name of ihe Company has been changed from "Meghmani Organochem Linvited” to "Meghmani Organcis Limited” with efféct from Augus! 3,
2021,

3 The fimanciat resulls for the quarter ended December 31, 2020 and year to date nine monihs pericd from Apnt 1, 2020 ko December 31, 2020 have not
been subjected 1o audit or review by the statutory audilors. However, the management has exercised necessary diligence Lo ensure ihat thess quarer
and year to date fiqures provida a true and (air view of the company results.

4 As per the Scheme, Optionally Convertibla Redeamable Preferance Shares (OCRPS) issued by Meghmani Finecherm Limited (MFL) was translerred to
the Company. The investment in QCRPS of MFL was transferred from MOL &t cost of Rs, 10,988.64. Subsequent ta iransfer of GCRPS, the Company
had fair valuad investment in QCRPS as per the raguiremenis of ind AS 109 and had apled for recognising the falir value diference through Staternent of
Profit and Loss. Fair value gain of Rs 1,124.80 lakhs was accounted in other income for tha year ending March 31, 2021.

Further, as per the Scheme, OCRPS issued by MFL wera converied into Redeemable Preference Share (RPS) with same terms and conditions and
tentra, The Company has falr valued the Conversion of QCRPS 10 RP3 a$ per lire requirements of ind AS H#0¢ and the fair value gain of Rs 946.04 lakhs
has bean aceounted for in other income for the quarter anded June 30, 2021 and accordingfy fer the nine montks peried endad Dacember 314, 2021.

5 During the year ended #arch 31, 2019, there was fire al one of the manufacturing unit of Company &t Dahei location. During the year ended March 31,
2021, management had received an on account paymenl of Rs. 650 |akhs perding final claim assessmant ard setilement. The company received final
claim selllement order of Rs. §11.143akhs. The above amounts are diselosed as exceplicnal items in the raspective periods.

L5} Kilbumm Chemicals Limited (KCL) wa$ admilted under Corporate Inselvency Resclulion Process in ferms of Insolvency and Bankruptcy Code, 2016 of
indfa, whereby 1he Company was one of tha bidder for ils acquisilion. The National Company Law Tribunal (NGLT) vide its erder dated December 16,
2021 approved the resolution plan of the Company for acquiring 100% stake in KCL for tota! consideralion of Rs. 13,178.00 Lakhs, Pursuant lo the
approved sesolulion pian, the exisling issued, subseribed and paid up share capital of KCL stands cancelled fully znd KCL wilk be wholly owned
subsidiary of the Company.

KCL's main business was manufacturing of litanium diaxide (Ti02") and currently has production capacity of 15,500 MTPA tocaled at Dahej, Gujarat,
which fs eusrently non-oparational.

The consideration paid for acquisiiion of KCL by the Company under the approved resolution plan includes cash of Rs. 1,215 lakhs through infustsn of
equily and Rs. 11,916 lakhs through subscribing unsecured, non-convertible and non-cumulative perpetual securties at caupon rale of 8%, payakle at
option of issuer as per the tarms of agreement dated December 23, 2021

7 The Company has evalualed lhe impact Covid 13 pandemic en its business operations, lquidity, assets and financial position and based on
managements review of current indicators and economic condilions there is no material impact and agjustiments required on its financlal results.
Hawevar, the mpact assessment of COVID-19 is a conlialous process given the uncertainties associaled wilh its nature and duration and accordingly
the impact may ba different from that estimaled as at the dale of appraval of thesa financial resulls. The Company wilt continue 1o monitor any materiat
changes to fulure economic cenditions and ils impacl, it any.

8 Previeus quarler / year-and figures have been regroupadf reclassifiad, wherever necessary, to confimn 1o cument period's classification.

For and on behalfl of Board of Direclors of
e Qroanics Limited

Date: February 2, 2022
Piace: Ahmedabad

Ashish Soparkar
Managing Direcfor
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Meghmani Qrganics Limited
{Formerly known as Meghmanl Organochern Limited)

Segment revenue, results, Segment assets and segment liabilities (Standalone)

Chemistry of Success

{Rs. In Lakis, except as stated othenwise)

Quarter ended Nine months eaded Year ended
Particulars December 31, | September 30, December31, | Decemnber31, | December 31, | March 31, 2024
2021 2021 2020 2021 2020
Unaudited Unaudited Unaudited Unaudied Unauadlited Audited
{Refer Note 3} {Refer Note 1)
1. SEGMENT REVENUE
(a) Pigmeant 20,171.57 17,i72.51 16,234.94 54,785.97 41,845.85 57.838.20
(b Agrochemicals 43,752.59 27,395.92 28,254 42 113,274.01 74,577.05 104,506.08
Total 63,824.18 54 568.43 44,489 .36 168,059.98 116,422.90 162,344.28
Less Inter-segment sales - g - - - -
Net sales Income from operations 63,924,186 54,568,423 44,449,536 168,059.98 116,422.90 162,244.28
2, SEGMENT RESULTS
{a) Pigment 863.45 1,378.42 2,727.34 4,536.97 6,888.84 8,554 48
(b} Agrochemicals 7,280.56 £,238.92 6,490.30 21,336.58 17,159.93 21,538.13
fc) OthersiUnallocated - - - - - -
Tolat 7,944.01 8,217.34 9,217.64 25,873.55 24,048.77 30,092.61
Less - {i) Finance Cost {333.47) {352.97) 1,233.09 25818 2,031.00 1,116,18
{iiy Qther Un-allecable (income) ! expenses, net {942.05) 402.51 1,084.01 (868.39) 247277 4,693.40
Profit hefore exceptional {tems and tax 9,219.52 8,167.80 6,800.54 26,483.78 18,545.09 24,283.03
Exceplional items - {611.14) {650.00) (611.14) (650.00) (850.00)
Profit before tax 8,219.53 8,778.94 7,650.54 27,0084.92 20,195.00 24 933,03
3. SEGMENT ASSETS
{a) Pigment 77,564.63 67,843.35 5718541 77.564.63 57,185.41 60,879.21
{p) Agrochernicais 149,340.28 144,231.28 106,048.05 149,340.28 108,046.05 111,848.58
{c) Others/Unallocated 24,857.25 24,218.87 21,112.95 24,657.25 21,112.85 23,886.61
Totlal Segment Assets 251,562.16 236,293.50 184,344,41 251,662.16 184, 344.41 196,712.40
4. SEGMENT LIABILITIES
{a) Pigment 32,798.25 28,416.58 20,837.43 32,798.25 2083743 22,289.70
{b) Agrochemicals 75,818.10 68,958.38 43,830.55 75,818.10 43,930.55 50,433.58
(c) Others/Uinallocated 9,665.75 12,438.51 §,739.88 0,665.75 5,730.88 7.262.81
Total Segment Llabllitles 116,282.1¢ 109,813.48 70,507.86 118,282.10 70,507 .86 79,986.09
See accompanying notes fo the standaione financiai resulis
r and on behalf of Beard of Directors of|
5 Meghmanj njcs Lamlted

Date - February 02, 2022
Place - Ahmedabad

prinkiis oparkar
Managing Director

DIt Copg TFYED
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SREC&CO L

Chariered Accotmntants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015, as amended

Review Report to
The Board of Direciors of
Meghmani Organics Limited (formerly known as Meghmani Organochem Limited)

1 We have reviewed the accompanying staiement of unaudited standalone financial results of Meghmani
Organics Limited (formerly known as Meghmani Organochem Limited) {the "Campany”) for the quarter
ended December 31, 2021 and year to date from April 1, 2021 to December 31, 2021 (the “Statement”)
attached herewith, being submiited by the Company pursuant to the requirements of Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles faid down in Indian Accounting Standard 34, {Ind AS 34)
¥|nterim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compiiance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
oh our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2419, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of india. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Staterment is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to abtain assurance that we would become aware of ail significant
matters that might be identified in an audit. Accordingly, we do nof express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Siatement, prepared in accordance with the recegnition and measurement principles
laid down in the aforesaid indian Accounting Standards {Ind AS’) specified under Section 133 of the
GCompanies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generaily accepted in India, has not disclosed the information required to he disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

S5RBCECOLLE aLinited Lizbility Pastnership wilh LL® tdentity No, AAB-4318
Reqd. Office : 22, Lamac Street, Block B', 3rd Floor, Kolkata-700 616




5 C&COLL

Chartered Accountantis

5. The comparative financial information appearing in the Statement for the corresponding quarter ended
December 31, 2020 and year to date nine months period from April 1, 2020 to December 31, 2020 have
been prepared solely based on the information compiled by the management and approved by the Beard
of Directors and have not heen subjected to audit or review.

ForSREC&COLLP
Chartered Accountants
ICAl Firm registration number 324982E/E300003

j.,/':E/k'TV\ M/
. e

per Sukrui Mehta
Partner
Membership No.: 101974

UDIN: 221019 74AAAAAX2340
Ahmedabad
February 02, 2022




