madhusudan securities Itd.

Regd. Office: 37, National Storage Building, Plot No, 424-B, Nr. Johnson & Johnson Building, S. B. Road, Mahim (West), Mumbai -
400 016. Tel No. 9867658845, Email id: mslsecurities@yahoo.com, CIN: L18109MH1983PLC029929

13" February, 2025
To,
The Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: 511000

Sub.: Integrated Filing (Financial) for the Quarter ended on 315t December, 2024

Dear Sir / Ma’am,
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, read
with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02, both dated January 2, 2025,

we are submitting herewith the Integrated Filing (Financial) for the Quarter ended 31%' December, 2024.

The above documents are also available on the Company's website https://mslsecurities.com/

Kindly take the above on your records.
Thanking you.
Yours Faithfully,

For Madhusudan Securities Limited,

Sallm Digitally signed by
. Salim Pyarali
Pyarali Govani
. Date: 2025.02.13
Govani 17:49:51 +05'30

Salim Pyarali Govani
Managing Director
DIN: 00364026
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2015, as amended

To
The Board of Directors,
MADHUSUDAN SECURITIES LI MITED.

on 31st December, 2024 (‘the Statement’) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended).

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of al significant matters that might be identified in an audit We have not
performed an audit and accordingly, we do not express an audit opinion.



Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with applicable
accounting standards i.e, Ind AS prescribed under Section 133 of the Act read with
relevant Rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S. V. BHAT & CO.
CHARTERED ACCOUNTANTS
(ICAI Firm Reg. No.: 101298W

Digitally signed by SWATI
SWATI SADANAND BHAT

Date: 2025.02.13 16:51:50
SADANAND BHAT Date:2

SWATI SADANAND BHAT
PARTNER
(Membership No.: 152110)

UDIN: 25152110BMUKPT4820
PLACE: Mumbai

DATED: 13t February, 2025
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of MADHUSUDAN SECURITIES LIMITED, pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors,
MADHUSUDAN SECURITIES LIMITED.

We have reviewed the accompanying statement of unaudited Consolidated financial
results of MADHUSUDAN SECURITIES LIMITED (hereinafter referred to as "the
Parent’) and its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group”) for the quarter ended 315t December, 2024 (“the Statement”) attached
herewith, being submitted by the parent Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

This statement, which is the responsibility of the Parent’'s Management and has been
approved by the Parent’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34) prescribed u/s 133 of the Companies Act, 2013
(‘the Act’), SEBI Circular CIR/CF/FAC/62/2016 dated 05/07/2016 (hereinafter referred
to as the ‘the SEBI Circular’) and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review:.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Statements Performed by the
[ndependent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India) This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted In accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit We have not
performed an audit and accordingly, we do not express an audit opinion,

We have also performed the procedures in accordance with circular no.
CIR/CFD/CMD1/44/2019 dated 29t March, 2019 issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.



The Statement includes the results of the following entity:
Sr. No. Name of the Entity Relationship

1 Compliance Kart Private Limited | Associate Company

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with applicable
accounting standards i.e. Ind AS prescribed under Section 133 of the Act read with
relevant Rules issued thereunder and other recognized accounting practices and
pﬂllClES has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement,

For S. V. BHAT & CO.
CHARTERED ACCOUNTANTS
(ICAI Firm Reg. No.: 101298W)

Digitally signed by SWATI
SWATI SADANAND BHAT

SADANAND BHAT Date: 2025.02.13 16:50:39
+05'30'

SWATI SADANAND BHAT
PARTNER
(Membership No.: 152110)

UDIN: 25152110BMUKPU7661
PLACE: Mumbai

DATED: 13t February, 2025
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madhusudan securities Itd.

Regd. Office: 37, National Storage Building, Plot No, 424-B, Nr. Johnson & Johnson Building, S. B. Road, Mahim (West), Mumbai -
400 016. Tel No. 9867658845, Email id: mslsecurities@yahoo.com, CIN: L18109MH1983PLC029929

A. Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential
Issue, Qualified Institutions Placement Etc. — Not Applicable

B. Format for disclosing Outstanding Default on Loans and Debt Securities —

Sr. No. Particulars In INR Crore
Loans / revolving facilities like cash credit from banks / financial institutions
Total amount outstanding as on date -

Of the total amount outstanding, amount of default as on date -
Unlisted debt securities i.e. NCDs and NCRPS -
Total amount outstanding as on date -

Of the total amount outstanding, amount of default as on date -
Total financial indebtedness of the listed entity including short-term | -
and long-term debt

W TN T |

C. Format for disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th
quarter) — Not Applicable

D. Statement on Impact of Audit Qualifications (for Audit Report with modified opinion) submitted along
with Annual Audited Financial Results (Standalone and Consolidated separately) (applicable only for Annual
Filing i.e., 4th quarter) - Not Applicable



