An iSO 9001:2015 Company

August 07, 2020

To

BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai 400001.

BSE Scrip Code: 533014

Decar Sir/ Madam,

4 Sicagen

To
National Stock Exchange of India Limited

Listing Department,

Exchange Plaza, Bandra Kurla Complex,
Bandra [E],

Mumbai 400 051.

NSE Scrip Code : SICAGEN

Sub : Outcome of the Board Meeting - Unaudited Financial Results for Q1

This is to inform you that the Board of Directors of the Company at its meeting held on 07.08.2020
has, inter alia considered and approved the the following:

i) Unaudited financial results (both Standalone & Consolidated Results) of the Company
for the Quarter ended 30t June 2020. Pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, copies of the aforesaid
financial results together with the limited review report of auditors are enclosed

herewith.

ii.) The 16th Annual General Meeting (AGM) of the Company will be held over video
conferencing on Thursday, September 17, 2020 at 02.00 p.m.

iii.) Due to the present COVID-19 pandemic situation and economic conditions, the
proposal for voluntary delisting of Equity shares from NSE will be kept in abeyance
for a period of 6 months. The company will resume the delisting process again, once

the normalcy returns.

The above informalion may kindly be laken on record.

Thanlking Yon,
Yours Sincerely,
For Sicagen India Limited

R Chandrasekar
Whole Time Dircetor
Encl: a/a

Sicagen India Ltd.

Registered & Corporate Office :

4th Floor, Spic House, 88, Mount Road, Guindy, Chennai-600 032, INDIA
Tel 1 491 44 4075 4075 | Fax:+91 44 4075 4999 | info@sicagen.com
CIN : L74800TN2004PLC053467 | www.sicagen.com )



Standalone

= icagen
Sicagen India Limited
Regd Office : i Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLC0O53467
Standalone Unaudited Financial Results for the quarter ended 30" June 2020 (Rs in lakhs)
Quarter ended Year ended
30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
Particulars (Unaudited) | (Audited) (Unaudited) (Audited)
Iincome
Revenue from Operations 4600 9050 12337 43415
Other Income 24 390 95 757
Total Revenue 4624 9440 12432 44172
Expenses
(a) Cost of materials consumed 865 864 1503 4594
{b) Purchases of stock-in-trade 2494 7493 9624 34145
{c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 607 (2562) (10) 260
(d) Employee benefits expense 434 435 485 1891
(e) Finance Cost 91 186 162 600
(f) Depreciation and amortisation expense 124 318 46 461
(g) Other expenses 235 209 490 1710
Total expenses 4850 9253 12300 43661
Profit before exceptional items and tax (226) 187 132 511
Exceptional items (Net) - - - -
Profit before Tax (226) 187 132 511
Tax expense 2 170 43 299
Net Profit / (Loss) for the period (228) 17 89 212
Other Comprehensive Income (OCl) 498 (326) (165) (498)
Total Comprehensive Income for the period 270 (309) (76) (286)
Paid-up equity share capital 3957 3957 3957 3957
(Face Value of Rs.10/- each)
Earnings per share {(excluding OCI)
{of Rs.10/- each) (not annualised):
Basic and Diluted {0.58) 0.04 0.22 0.54




Standalone
Sicagen India Limited

Regd Office :4™ Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

B

Standalone Segmentwise Revenue, Results and Capital Employed for the quarter ended 30th June 2020

en
-l

{Rs.in lakhs)

Quarter ended Year ended
30.06.2020{ 31.03.2020 | 30.06.2019 | 31.03.2020
S.No.|Particulars (Unaudited)| (Audited) | (Unaudited) | (Audited)
A |SEGMENT REVENUE
a) Trading 3493 7971 10550 38156
b) Manufacturing 1107 1087 1787 5297
TOTAL 4600 9058 12337 43453
Leaa: Inter Cegment Dalea . ) - nn
Net Income from Operations/Sales 4600 9050 12337 43415
B [SEGMENT RESULTS
a) Trading (63) 255 322 1064
b) Manufacturing 90 30 139 389
TOTAL 27 285 461 1453
Less :interest 88 170 151 546
Other Un-allocable Expenditure net of un-allocable Income 165 (72) 178 396
Total Profit before tax and Exceptional Items (226) 187 132 511
Exceptional items (Net) - - - -
Total Profit before tax (226) 187 132 511
C |CAPITAL EMPLOYED
(Seynmenl Assets- Seyment Liabilitles)
SEGMENT ASSETS
a) Trading 15369 17361 20187 17361
b) Manufacturing 2681 2521 2811 2521
c¢) Other Un-allocable Assets 25567 24961 25049 24961
TOTAL 43617 44843 48047 44843
SEGMEMT LIABILITIES
a) Trading 3803 5588 7347 5588
b) Manufacturing 638 456 307 456
¢} Other Un-allocable Liabilities 1309 1202 2395 1202
TOTAI R7RN 7246 10n4a 7246




& Sicagen

STANDALONE

Sicagen India Limited
Regd Office :4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032
CIN:L74900TN2004PLC053467

NOTES

"Pursuant to the Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 the standalone and consolidated financial results will be made available to
BSE and NSE and will also be posted on the Company's website www.sicagen.com. The
extracts of the consolidated financial results will be published in the newspaper as per the
requlieniiegnts uf lthie SEBI reyulation.

The above resuits of the Company were reviewed by the Audit Committee and approved by
the Board of Directors at its mesting held on 07.08.2020.

Segment Definition - Trading segment comprises of Building Materials and Power & Control
Systems Division. Manufacturing segment relates to manufacture of Industrial Packaging,
Speciality Chemicals and Boat Building.

The Company's operations and financial results for the quarter have been impacted by the
lockdown imposed to contain the spread of COVID-19.The operations gradually resumed with
requisite precautions during the quarter with limited availability of workforce and disrupted
supply chain. The results for the quarter are therefore not comparable with those for the
previous quarter. The Company continues to monitor the economic effects of the pandemic
while taking steps to improve its execution efficiencies and the financial outcome.

The figures for the three months ended 31 March 2020 as reported in these financial results
are the balancing figures between audiled ligures in respect of the full previous financial year
ended 31.03.2020 and the published year to date figures up to the third quarter of the previous
financial year which were subjected to limited review.

Provisivii fur Tax includes Current Tax and Deferred Tax.

Flgures for the previous periods have been regrouped, reclassified and rearranged wherever
necessary.

, /N Oi1 behall uf the Buaid
= Fissil For Sicagen India Limited

| \: \ ..\'\ _// S // ”A—/&,’
N eaig t/ v C e

Place : Chennai R.Chandrasekar
Date :07.08.2020 Whole Time Director
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Independent Auditor’s Review Report on Standalone Quarterly Unaudited Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

Review Report to
The Board of Directors
SICAGEN INDIA LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of
SICAGEN INDIA LIMITED {(the ‘Company’) for the quarter ended 30" June 2020, bemy
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Lisung
Obligations and Disclosure Requirements) Regulatdons , 2015, as amended (the Lisung
Regulations’). read with Circular No. CIR/CFD/CMD1E/80/2019 dated 19th July 2019,

This Statement is the responsibility of the Company’s management and has been approved by
the Board of Direcrors, which has been prepared in accordance with the recogmnon and
measurement principles laid down 1 Indian Accounting Standard 34 “Inrerim  Financial
Reportng” “Ind S 347, prescribed under Secrion 133 of the Companies Act, 2013 read wuh
relevant rules sssued thereunder and other accounting panaples generally accepred in India. Our
responsibility 1s to express a conclusion on the Statement hased on our review.

We conducted our review in accordance with the Srandard on Review Engagement (SRIZ; 241,
“Review of Interim Financial Informadon performed by the Independent Auditor of the Enun”
1ssued by the Insdrute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtam moderate assurance as o
whether the Statement is free of material misstatement. A review of nrenm  {mancnd
information consists of making inquiries, primacdly of persons responsible for financiad and
accounung matter and applying analyncal and other review procedures. A review is substanually
less in scope than an audn cunducru:l in accordance with Standard on Auditing and conscquc athe
does not cnable us to obtain assurance that we would become aware of all significant mater that

might be idendfied in an audit. Accordingly, we do not express an audit opimon.




SRSV & ASSOCIATES Contg ...

Chartered Accountants

Based on our review conducted as above, nothing has come 10 our atenuon that causes us o
believe that the accompanving Statemment, prepared in accordance wirh the recogninon and
measurement principles lad down in the aforesaid Indian Accounnng Standards {Ind AN
specified under Secuon 133 of the Companies Act. 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generallv accepred m India, has not disclosed
the informauon required to be disclosed 1 terms of the lLisung Regulanons, including the
manner in which 1t 1s to be disclosed, or thar it contamns any material misstazement.

Emphasis of Matter

We draw attenuion 1o Note 4 of the Smrement, which desenbes the mmpact of Covid 9
pandemic on the Company’s operations and results as assessed by the managemenr.  The exient
to which Covid-19 pandemic will have mpact on the Company’s performance is dependent on
future developments, which are uncertam.

Our conclusion is not modified i respect of this matter.

Antention is drawn to the fact thar the figures for the three months ended 31 March 2020 as
reported 1 these financal results are the balancing figures between audited figures i respect of
the full previous financial vear and the published year ro date figures up to the third quarter of
the previous financial vear. The figures up to the end of the third quarter of previous financsal
vear had only been reviewed and not subjected to audit.

For SRSV & Assoctates
Chartered Nccounmnts
FRNo.OR04 ]S

Place: Chennai

Dated: 7" August 2020 <\
\Y \\? a7

%’/

V. Rajeswaran
Partner
Membership No (120581
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Consolidated
Sicagen India Limited

Regd Office : 4 Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

Consolidated Unaudited Financial Results for the quarter ended 30th June 2020

(Rs in lakhs)

Quarter ended Year ended
30.06.2020| 31.03.2020 | 30.06.2019 | 31.03.2020
Particulars (Unaudited) | (Audited) (Unaudited) (Audited)
Income
Revenue from Operations 5629 17018 16857 69886
Other Income 227 635 120 1104
Total Revenue 5856 17653 16977 70990
Expenses
(@) Coat of materials consumed 1324 2453 5912 29489
(b) DPurchases of stock=in-trade 2494 7492 95624 34144
(€) Changes in invenlories of finished goods,
work-in-progress and slock-in-trade 988 (659) {b46) (1614)
{(rl) Fmployee benefits expense 752 032 M8 3519
(e) Finance Cost 156 268 224 881
(fy Depreclation and amortisation expense 239 517 165 1014
(g) Other expenses 493 491 964 3216
Total expenses 6446 17494 17261 70649
Profit before exceptional items and tax (590) 159 (284) 341
Exceptional items (Net) - - - -
Profit / (Loss) from ordinary activities before tax {(590) 159 (284) 341
Tax expense 2 171 43 305
Consolidated Net Profit/Loss for the period (592) (12) (327) 36
Other Comprehensive Income (OCI) 860 (525) (285) (781
Total Comprehensive Income for the period 268 (537) (612) (745)
Paid-up equity share capital 3957 3957 R9R7 R9R7
{Face Value of Rs.10/- each)
Farnings per share (excluding OLI)
(of Rs.10/- each) (not annualised): (1.50) (0.03) (0.83) 0.09
Basic and Diluted




Consolidated

Sicagen India Limited

Regd Office :4™ Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLCO53467

Consolidated Segmentwise Revenue,Results and Capital Employed for the quarter ended 30th June 2020

{Rs in lakhs)

Quarter ended Year ended
30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
S.No.|Particulars {Unaudited)| (Audited) | {Unaudited) (Audited)
A |SEGMENT REVENUE
a) Trading 3550 15925 10550 46110
b) Manufacturing 2079 1101 6307 23814
TOTAL 5629 17026 16857 69924
Less: Inter Segment Sales - 8 - 38
Net Income from Operations/Salcs 5629 17018 16857 69886
B |SEGMENT RESULTS
a) Trading (78) 247 323 1052
b) Manufacturing (201) 87 (219) 492
TOTAL (279) 334 104 1544
Less :Interest 146 247 210 807
Other Un-allocable Expenditure net of un-allocable Income 165 (72) 178 396
Total Profit before tax and Exceptional items (590) 159 (284) 341
Exceptional items (Net) - - - -
Total Profit before tax (590) 159 (284) 341
C |CAPITAL EMPLOYED
(Segment Assets- Segment Liabilities)
SEGMENT ASSETS
d) Trading 18444 23732 23338 23732
b) Manufacturing 18763 17945 20044 17945
¢) Other Un-allocable Assets 23075 18823 22593 18823
TOTAL 60282 60500 65975 60500
SECMENT LIABILITIES
a) Trading 53497 7174 4144 414
b) Manulacluring 14961 14597 18789 14597
¢) Other Un-allocable Liabilities 1309 1202 2395 1202
TOTAL 21667 22978 28377 22978
s Bite SN\
.f'/ny\/ ‘/1“ ‘\
-"J'/’:T: /
(Z(
\ 1.




W Sicagen
CONSOLIDATED

Sicagen India Limited
Regd Office :4" Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032

CIN:L74900TN2004PLC053467

NOTES

"Pursuant to the Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 the standalone and consolidated financial results will be made available to
BSE and NSE and will also be posted on the Company's website www.sicagen.com. The
extracts of the consolidated financial results will be published in the newspaper as per the
requirements of the SEBI regulation.

The above results of the Company were reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 07.08.2020.

Segment Definition - Trading segment comprises of Building Materials, Power & Control
Systems and Danube Division. Manufacturing segment relates to manufacture of Industrial
Packaging, Speciality Chemicals, Boat Building, Cables and Metal fabrication.

The Groups's operations and financial results for the quarter have been impacted by the
lockdown imposed to contain the spread of COVID-19.The operations gradually resumed with
requisite precautions during the quarter with limited availability of workforce and disrupted
supply chain. The results for the quarter are therefore not comparable with those for the
previous quarter. The Company continues to monitor the economic effects of the pandemic
while taking steps to improve its execution efficiencies and the financial outcome.

The figures for the three months ended 31 March 2020 as reported In these tinancial results
are the balancing figures between audited figures in respect of the full previous financial
year ended 31.03.2020 and the published year o dale figures up (o the third quarter of the
previous financial year which were subjected to limited review.

Provision for Tax includes Current Tax and Deferred Tax.

Figures for the previous periods have been regrouped, reclassified and rearranged wherever
necessary.

On behalf of the Board
For Sicaaen India Limited

Q\OM)

Place : Chennai R.Chandrasekar
Date : 07.08.2020 Sl Whole Time Director
/ited D\
T N




P. SANTHANAM

(7\ 8.Com., FCA, FCS
%

R. SUBBURAMAN

SRSV & ASSOCIATES 8.Com.. FCA

V. RAJESWARAN
CHARTERED ACCOUNTANTS B.Com., FCA
‘Anmol Palani”. Levei-2, C-4, i Floor
No.88. G N. Cretty Road, T .Nagar, Channai 600 017 G. CHELLA KRISHNA
Tel ; +91-44-2815 0589 Web : www.srsv.pw M.Com., FCA, PGPM

Independent Auditor’s Review Report on Consolidated Quarterly Unaudited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended |

Review Report to |
The Board of Directors of
SICAGEN INDIA LIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
SICAGEN INDIA LIMITED (“The Parent”) and its Subsidiaries {The Parent and its subsidiaries
together referred to as the “Group”), for the quarter ended 30™ June 2020, being submitred by the
Parent pursuant ro the requirement of Regulation 33 of the SEBI (Lisung Obligations and Disclosure
Requiremeats) Regulations, 2015, as amended {the ‘Tisung Regulations’), read with Creudir No
CIR/CEFD/CMD1/80/2019 dated 19 July, 2019.

2. This Statement which is the responsibilin: of the Parent’s management and approved by the Parent’s
Board of Dircctors, has been prepared i accordance with the recogninon and measurement |
principles laid down 1n Indian Accounting Standard 34 “laterim Financial Reporting”™ (“Ind A> 347,
prescribed under Secton 133 of the Companies Act, 2013 read with relevant rules issucd there under ’
and other accounung principles generally accepted i India. Our responsibiliny is o express a
conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Suandard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Endn™, issued by the Insttute of Chartered Accounmnes of India (HCALL Vs
standard requires that we plan and perform the review to obrain moderate assurance as 1o w hether
the Statement is free of material misstatement. A review of interim financial mformation consists of
making inquirtes, primarily of persons rcsp(msihlc for financial and accounung maner and applving
analvtical and other review procedures. A review is substantally less in scope than o audn
conducted in accordance with Standard on Nuditng and consequently does not enable s 10 obtain
assurance that we would become aware of all significant matter that might be 1dentificd in an audic
Accordingly, we do not express an audit opinion.




SRSV & ASSOCIATES Contd ..
Chartered Accountants

4.

We also performed procedures 1n accordance with the cucular issued by the SEBE under Regulanion
33 (8) of the SEBI (Lisung obligations and Disclosure Reyuirements) regulagons, 2015 as amended,

to the extent npp[icable_

The Statement includes the results of the following Subsidianes:
a) Wilson Cables Private Limuted
by Wilson Far East Private Limited (100%5 Subsidiary of Wilson Cables Pre Lid}
¢ Danish Steel Clusters Privare Limited
d) South India House Estates and Properues Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and bascd
on the consideranion of the review reports of the other auditors referred to 1 paragraph 8 belos
nothmg has come o our attenuon that causes us to believe that the accompanying Statement,
prepared in accordance with the recogninon and measurement principles laid down m the aforesmd
Indian Aceountng Standards ({Ind AS’) specified under Scection 133 of the Compantes Act, 2013 as
amended, read with relevant rules issued thereunder and other accounnng prnciples wencralls
accepted in India, has not disclosed the informaton required to be disclosed in reoms of the Listing,
Regulations, mcluding the manner i which it 1s 1o be disclosed, or that 1t contams any nutenal

musstatement.

Emphasis of Matter

We draw attenton to Note 4 of the Statement, which describes the impact of Covid 19 pandenuc on
the Group’s operations and results as assessed by the management. The extent o which Conid-[9
pandemic will have impact on the Group’s performance 1s dependent on furure developments, which
Are uncertan.

Our conclusion is not medified 1n respect of this marter.

The subsidiaries mentioned in (@) and (bj 1n para 4 above are located outside India whose financl
statements and other financial informaton have been prepared in accordance wuh accounting
principles generally accepred in their respective countries. The Company's management has
converted the fnancial smarements of such subsidiries locared outside Indin from accouning
principles generally accepted m their respectiy ¢ countries o accountng, principles gencralls accepied
in India. Our conclusion in so far as it relates to the affaws of such subsidanes located outside India
is based solely on the management certified financial mformation. In our opinion and according 1o
the informaton and explanatdons given to us by the management, these financiad starements and
other financial information are not material to the Group.




SRSV & ASSOCIATES Contd ...

Chartered Accountants

8. We did not review the nterim financial information/results of one subsidiary included o the
consolidated unaudited financial results, whose menm financal mnformaaon/results eetlect ol
assers of Rs. 24,387 lakhs as ar 30" June 2020, roral revenues of Rs. 1,117 Lakhs, total nct loss atrer
tax of Rs.209 lakbs and total comprehensive loss (comprising of Ner Loss & Other Comprehenstye
loss) of Rs.209 lakhs for the quarter ended 307 June 2020, as considered in the consolidated

unaudited tinancial results.

The inrerim financial statements / financial informanton / financial results have been reviewed e
other auditors whose reports have been furnished o us by the Management and our conclusion on
the Statement, in 5o far as 1t relates to the amounty and disclosures incloded in vespect o this
subsidiary, 1s based solely on the reports of the other auditors and the procedures pertormed by us as
stated in paragraph 3 above. Our conclusion on the Starement 1s not modified in respect of the

above marters.

‘The consolidated unaudired financial resules include the interim financial mformation / resules of oo
subsidiarics  which have not been reviewed by therr auditors, whose interim  financial
information/resulis reflect rotal assets of Rs.3.098 lakhs as at 30" June 2020, total revenues of Rs.
i15 Lakhs, total net loss after tax of Rs.139 lakhs and total comprehensive loss {compunsing of Na
Loss & Other Comprehensive losa) of Rs 139 lakhs for the quarcer ended 300 June 2020, ax
considered in the consolidated unaudited financial resulis. Aecording 1o the informanon and
eaplinutions given 1w us by the Management, these interun financial informanon ; ecsults are oo
material w the Group. Our conclusion on the Statement is not modified i respect of the above

matters.

9. Antenton is drawn to the fact that the figures for the three moarhs ended 31 March 2020 as reported
i these financial results are the balancing figures berween audited figures mn respeer of the  tull
previaus financial vear and the published vear to date hgures up to the third quarter of the previous
financial vear. The figures up to the end of the third quarter of previous financial vear had onhy been
reviewed and nor subjected to audit.

For SRSV & Associates
Chartered Accountanes
F.RNa.OIR04IS

Place: (LI::DH:U . ~

Dated: 7% Auagust 2020 \, \,\\- \ QM"#J{;

g

V. Rajeswaran

dartner

o/Nembership No.0208%1
UDIN No. 2602088108~

ar¥n Ha
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