SHAH FOGDS LIMITED

Regd. Office & Factory

Kalol-Mehsana Highway,

Chhatral, Ta. Kalol,

Dist. Gandhinagar,

North Gujarat - 382 729. INDIA

Tele :+91 2764 233931

Mobile :+81 99040 03700

E-mail : shahfoods.ahmedabad @ gmail.com
CIN : L15419GJ1982PLC00507 1

Date: 06.09.2022

To,

BSE Limited

Phiroze Jeejeebhoi Tower,
Dalal Street, Mumbai - 400001

Script Code: 539031
Dear Sir,

REF: 40 (Fortieth) Annual General Meeting Convene on Thursday, September 29, 2022 at
12:00 noon through Video Conference ("VC") /Other Audio-Visual Means ("OAVM")

SUB: SUBMISSION OF COPIES OF NEWSPAPER ADVERTISEMENT PURSUANT TO
REGULATION 30 OF THE SEBI (LODR) REGULATIONS, 2015

Pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith notice published in newspapers on 06th September, 2022
informing members of the Company regarding conveying Annual General Meeting to be held
on Thursday, September 29, 2022 at 12:00 noon through Video Conferencing/ Other Audio-
Visual Means (“OAVM”) and remote e-voting facility offered to the members.

1. The Newsline (Gujarati)
2. Chanakya ni Pothi (English)

Kindly take it on your record.
Thanking you.

Yours Faithfully,
Fo] hah Foods Limited

Nir&v'Shah
Managing Director
DIN: 01880069
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SHAH FOODS LIMITED

Regd. Office: Block No. 453/1, Chhatral, Kalol#uhunlﬂ’w!mv.
Tatuka Kalol, C"lnwunlniﬂ-ﬁé

NOTICE = ¥ g [

(AGMT} o Membsrs of Snah Foods Limied »
Seplember 20, 2022 a1 12:00 noo thiough Video Conference {"VC")|
Oaher Audko Visusl Mears {"OAVMT) Tor which purpose he Regsiened
Offices of the Company sifusted at Block Ho. 4531, Chiatral, Kaki-
Mehsana Highway, Taluka- Kalol, Gendhiragar — 3B2720 shall be
deemed as (e verde for the Meating and the proceedings of the AGR
shafl be desmed o be made thereal o arsect De bisinesses, ad
st out in the Nobios convening AGM The Mnisiry of Corparate Affairs
has come ug with General Circular Mo, 2002020 daled 05" hiay, 2020
that allow companies to hokd Annual General Meeting (AGA) in s
mennes dedabed in General Ciroular Mo 14/2030, dated D8 Apel, 2020
and Genersl Circular Mo 1772020 dated 137 Apal, 2020, 33,2020 dated
Decesrier 31, 2000, 202021 dated Jaruary 13, 2021, 1872021 dated
December B, 2021, 212021 dated December 14, 3021 and 212022
dated hay 5, 2022, msued by the Ministry of Corporate Al (MCA,
Cireulars’) and cireular no. SEBIVHO/CFDICMDAICIRPIZ020179
DATED May 12, 2020, circular o SEBIHO/CFDICMD2CIRIP2021/)
11 dated Jaruery 15, 2021 and areutar 1o, SEBIHOCFIICMD2CIRY
PIZI22/62 daled May 13, 2022 ssued by the Secunties and Exchange
Board of India ('SEBI Circulars’) rough Viden Conferencng (VG))
and Odbar Audio-Visual Means (QAVM), without the physcal presenca
of the Memiars al m comman vanus . Accardngly, i ®

the prowvsions of the Companies Act, 2013, 5
mnd Disclosura Reguiremants) Regulabons, 2015 and Ciroulars issued
by the Requiators, tha AGM of the Comgeny is being hald ‘rmog'l
CIOAVM, In complisnce  with  MCA -

v, the Hotice convaning the Anmal Genaral Meeting and ‘.m
Annual Report for e Fmancial Year 2021-22 is bang served only via
slacironic mode to your email address registerad with yoor
Depostory Particpant shars transfar agam of he Compony, i Bag
Sham Sarvices Private Limitad, as the casa may ba m accordance
with the Circutar ssued by the Mirestry of Corporata Aftairs G ircudar
Mo 2002020 dated May 5, 2020 raad with its Crcutars No.
datad Agril B, 2020 and Circular Mo 172020 dated Ag H 20
Sacurites and Exchange Board of Inda Circutar No
CMDGIRPRZ20T0 dated May 12, 2020 Tha Anrual Rvpm alnrv:
with f1a Motica convening the AGM avaiable on the websih
Company ot www shahipods com and on the website of <,n
Diegository Sarvicas (Inda) Limad (COSL et v adia

Beeting
b hedd an Thirsday

Notica s akso harety gwen that pursuant o the provisons of Saction
a1 of tha Companies Adl, 2013 (At nd the spplicabia rles fromed
thesaurdar the Regster of bembers and Share Transfar Books of tha
Compaoey will Fama sad from Frday, September 23, 2022 to
Thursday, Saptembar 25, 2022 (hoth days inclusva) for the purpesa
of 407 (Forsath ) AGM of the Company

PJrs\m n |‘|e provasions of bac‘lcn 108 of tha Act and n\ua Aot tha
Rufes, 2014, as

-10@0 ard Ragulation 44 nI -ns Securies ond Exc‘!ar\ge Boar of
Indka {Listng Obiigabons and Disclosure Requiremants) Reguintions,
A6, ma Mambars ara provided with $a faclity o cast thair valas on
ol resofutions as a1 forth in e Notice convaning (e AGM using
eecironic voling sysh ("e-voling”) provided by CDSL. The voling
nghits of Members shatl be in proportion 1o the equity shares held by
hem i the paid-up equity share capital of the Company as on
Thursday, September 22, 2022 ("cut-oll date’)

Tha ramote e-wiing pencd commencas on Monday, Saptamber 26,
022 from G900 A M. d ands on Wednesday, Saptamber 28, 2022
upha 0500 PM. Dunng this pariod, the Memiars may cast their vota
eiacionically. Tha remota e-voling maduia shall be desabled by CDSL
theraaftar, Those Membars, who shall ba present m tha AGM o
MCAOAVM facibty and had not cast their votes on the Resolubons |
through resniote e-voling end are atharwise not hared from doing 5o,
shall ba eligible to vols theaugh e-voling system during the AGM

Tha Mambers wha have cast fiair volas by remote a-vatmag poor 10|
thie AGM may aiso altendiperticipaia in e AGK through VAWM
but shall rot be eniiled 0 cast feir volas again. Any parson, who
Bequires shares of the Company and hl?rnr'!e' a Mamber of tha
Company after tha 5 baen by the Compeny,
and halds shames s on the cul-off date; may mnxﬂ the qgn 10 and
passwoed by sandmg & raquast o halpe
Howewver, If hadshe i3 aveady registened wi DS far mcle -4
hefale can use hamer exisling User 10 and password foe casling
voles.

the

I ol e ey quiee
from the GO

rissuas mgarding attending AGH & a-Vofing
e-Voting System, you can wiite on email
irgaicaslindta com or contact ot toll fres nio. 1800 22

A grievances connected wilh Ihe ity for valing by electronic means|
mey be Brkdeessed o Mi. Rakash Dalvl, Sr. Menages, (COSL, | Cental
Degasitory Services (kide) Limded, & Wing, 25t Flooe, Marathon |
Futuses, Malatial Ml Comgaounds, M Josh Marg, Lower Paret {Eest)
Musriiei - 40001 3 or send en emad o helpdask evalingfedsindia. com
or call ol fiee ne: 1800 22 55 33

For, Shah Foods Limited
Sdi-
Hiray Shah
Managing Director
{DIN: D1EB006S)

Place - Ahmedabad
Date : 03-09-20%2
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Disney likely to offload 10% stake
in Rs 3,200-crore Tata Play IPO

TDisney India may consider
offfoading arouwmd 10 per cen
ofits shareholding m direct-to-
Tome {ITH) plaver Tata Play,
which &= planning to go for an
initial public offering (IPO) 10
raise Rs 3,200 crore, investment
banking sources sawl. Tata Play
may file the draft red herrmg
prospectus with the markets
regulator by the end of this
monfh

Disney has around 30 per
cent stake in Tata Play, which
is the country’s largest DTH
operator. India is the only
market where Disney Ias an
investment in a dismbution
platform; it inkerited e stake
following the acquisition of
Rauprert Murdoch's 21 Century
Fooe m 2019 the sources said

While 20 per cent is held
duectly by Disney in Tata Play,
9.8 per cent is held indivectly.
Persons in the know said that
the company may seek fo
offioad pearly 10 per cent in
Tata Play to comply with cross-
holding norms inmedia.

Though 100 per cent foreizn
direct investment is permitted
in DTH, there is an equity cap
of 20 per cent on broadeasters
imvesting in DTH compames.
Ane-uail sent to Disney India
elicited no response il the
tine of going o press. Among

otber investors in Tata Play s

entertainment requirements,

private equity player Temasek,  individual members in a
through an affiliate called houschold turn to video
Bayrree | which ing apps. The casualry in

holds & 10 per cent stake in the
company, The Tata group
contrals 60 per cent of the
company, having brought
down its stake by 20 per cent
over the years, Key Tata group
sharcholders inchide Tata Sous
and Tata Capital

When contacted, a Tata
Play spokesperson sasd the firm
bad o comment to offer on the
matter

The private DTH market
has  faced significant
challenges in recent years on
account of the rise of video-
streaning services, which have
made it convenient for viewers
to consume media  and
enfertainment content anyiime,
anywhere. The apgressive
push of DD Freedish by Prasa
Bharat: m the past five vears
has only componnded matters
for private DTH players, experts
5y

“Over the past few years,
DD Freedssh, a free-to-an DTH
platform. has become quite
popular with honseholds in
both urban and rural areas.
Families, therefore, are quite
happy watching DD Freedish
for basic entertaimment needs.
For more personalised

all this is the upper end of the
DTH market, which is seefug a
chum in terms of subscnbers.”
said Shashi Shekhar Vempati,
former chief exeontrve officer of
Priesar Bharati

A recent Prasar Blarati
report shows that between 2017
and 2022, the subscriber base of
DD FreeDish almost doubled
from 22 million o 43 millionand
the mummbers contmue to inch up
as chamels line up ro associate
withit.

In contrast, private DTH
operators, including Tata Play,
Ditsh TV, Aurtel Digital TV, and
Sun Direct, bost as much as 1.6
million paid subseribers in the
January-March 2022 period,
with their active subscriber base
at 66.92 million versus 68.52
anillion in the December 2021
quarter, according to the
Telecom Regulatory Authorry
of India{ Trat).

In the year-ago period
{January-March 2021), the
active subscriber base for
private DTH opetators stood at
69.57 million, according to Traz,
which is the regulater for the
broadeast  and  telecom
industries in the coutry

Tax dept unearths Rs 58,000 cr in
winnings of players on Indian gaming app

Amid increased seomting of
fantasy gaming and online
gaming apps, e Central Board
of Direct Taxes (CBDT) has
unearthed that parmicipants in
the activities of an Indian
gaming company have won Rs
58,000 crore over the past three
years

At 30 per cent tax plus
penalties, the winners have fo
pay about Rs 20,000 crore,
CBDT Chairman Nitin Gupta
Told

“We have started the
process of asking the winners
to come forward and pay the
tax through their updated
income tax reforn Almes. I they
don't do so voluntarily,
requisire action will be taken.”
Gupta said.

Though Gupta declined o
name the company, he said the
tax department kad the datn on
the participants and winners,

“Whatsoever data we hiave,
we will proceed. It 13 n
Tmomngous amount of data

amd we are going through it
Some of the winners may have
eamed more and some less. We
‘have the required information,”
Cingta said,

These winnings are for
fimancial years 2019-20, 2020-21
and 2021-22

The tax on winnings from
lotteries: crossword puzzles;
races, including horse races;
card games: and other games
of sy soit. gambling or betting
is a flat 30 per cent without amy
base exemption limit. b such &
case. the payer of the prize
wroneey will generally deduct fax
at source (Le. TDS) from the
winmings and pay the
participant the balance, The
parts of the Income Tax Act that
govem winnings from gammg.
bettmg, lottery, etc are Sections
15568 and 1948, the latter for
TDS.

“No balancing of expenses
is allowed, Tf you liave lost the
Eame, you canmot adjust your
winnings against that, Each

win, ust like loftery. is taxed.”
Gupta sard.

He said investigation into
The gaming comgany was part
of a larger scrutmy of online
berting and prming apps and
sites. which have mushroomed
over the past half 4 decade

“In terms of evasion, we
have noticed that a lot of income
is being earned and has been
camed in the recent past from
online games and similar
actvities, which may be online
betting or online games or
whatever name they can be
eategorised inro, "

Tnvestigation by the CRDT
comes evenasthere isa clamour
‘to brmg 1 tgliter regulations for
gaming and betting apps,

Meamwlhile, the next meeting
of the Goods and Services Tax
{GST) Coweil. Later this monthy,
is Itkely to decide on the base
on which 28 per cent GST will
e kevied on casines and onlise
gaiming and beting,

RIL inches closer to acquiring Lanco
Amarkantak with Rs 1,960 cr cash offer

Mukesh Ambani-owned
Reliance Industries (RIL) is
leading the race to acquire
Lanco Amarkantak Power
{Lanco), a coal-based power
project, with an offerof Rs 1.960
erore cash upfront. If the offer
isaceepred by lenders, this will
be the third big-ticket
dequisition by RIL under the
Insolvency and Bankruptcy
Code, 2016, after buyving the
tower assets of Reliance Infratel
- a subsidiary of Reliance
Communications - and textile
company Alok Industries
{Alok).

RIL, which already operates

a 360-megawatt (Mw) coal-
based power plant in Gujarat’s
Hazna has withheld from
m new coal-based

enerEy.

Lanco was initially
planning 1o set up a thermal
power plant with an apgregate
capacity of 3,240 Mw on a
1,337-acre land parcel i
Clihattisgarh’s Kotha. Plase 1
of the projeer is already
operational

Axis Bank had moved the
Mational Company Law
Tritunal agamst Lanco in June
2018, after it stared defauliing
on its boans.

Claims worth Rs 14,604
crove were admitted by banks
with the Power Finance
Corporation (PFC) making the
biggest elaim of Rs 3,182 erore.
REC  (formerly Rural
Electrification Corporation), &
Ted firm, made

projects to focis on renewable

a claimi of Bs 3,000 crore

InMarch 2020, a Reliancs Jio
arm miade the highest offer o
acquire Reliance Infrate] after
the Anil Ambani-owned
company defmuited on its loans
amountig 1o Bs 13,483 crove. In
2018, RIL and I8 Financial
Asset Recomstriction Company
acquired Alok for Rs 5,000 crore,
RIL later pumped additional
funds into Alok.

RIL did not comment o fhe
Lanco acquisition.

Apart fromRIL Adani Group
Tizs also wade an offer of Rs
1.800 crore to lenders. PEC and
REC — which Iave the highest
exposure to Lanco — have also
mide an offer with 40 per cent
equity to lenders and Rs 3,400
erove fo be paid over 20 years.

Reliance Retail contributed
over 63% of sales of Future
Consumer in FY22

Relinnce Retail was the
largest enstomer of Furur
Comsumer Ltd (FCL) mFY22,
contribifting 63,06 per cent of
its sales, according to the
amual report of the Kishore
Biyani-led Future group's
FMOGam.

FCL is engaged in the
business  of sowrcing.
manufacturing, branding.
marketing and distributing
food and processed food iteims
and heaith and personal care
(HPC) prodscts,

Tin tlse anmyisal repont, the list
of top customers wha
individually contribute more
than 10 per cent of FCL's total
revenue mentions only two
companies -~ Reliance Retail
and FRL — which together
contributed Rs 854,22 crove of
its totld reveme of Rs 970.08
crove, or nearly B8 per cent

Reliance Retail contribured
Rs 611.75 crore, said the
report, adding that the failure
of the Rs 24,713 crore deal with
Reliance Growp in April this
year had » significant impact
o its busimess,

Future group's flagship
company Future Retail (FRL),
now  facing inselvency
procesdings, contributed Bs
242,47 erore, which is around
25 per cent.

Reliance Retail is a
subsidiary of Reliance Retail
Ventures Lid, the holding
company of all the retail firms
under the RIL growgp

A wear before that,
Reliance Retail had sccoumted
fior 26.81 per cent of the fofal
sales of Rs 587 crore for the
finzacial year ended March 31,
2021. FRL had

franchisee operations of
Aadhaar  and  Nilginis
Additionaily, it will rabonalise
manpower, and capacity
utilisation with third-party
manufaciurers to shape its
business in the current fiscal. it
sl

In Angust 2020, Relimce
anneumced a Bs 24.713 crore
deal 1o acquire 19 Fumre group
companies operating m refail,
wholesale, logistics and
warehousing segments.

FCL was pmong the
companies thar were supposed
10 be transferred to Reliance
Retail as part of fhe deal

However, the deal was
called off by tle billionaire
Mukesh Ambani-led Reliance
Indnstries Ltd in April after
Future growp compantes fuled
o secue lenders” approval,

Agcording to FCL, in FY22
it pramanty focuzed on porttolio
expansion and gaining marker
share. Its busmess operations
"with Reliance gronp by way
of supply goods to Reliance
stores and Seven Eleven stores
provided the potential for
higlher sales and capacity
utilisation.”

"However during the endof
the fiscal period under review,
the fatlure of Scheme uf

with Reli

Ahmedabad 06-09-2022

Healthy order book, launches to
help Maruti take the growth wheel

August sales growth at 26
per cent for the country's
largest passenger velscle (PV)
waker = Mauti Suzuki India
(MSIL}- was margmally lower
than Street estimates. Fewer
production days and an
ongoing sapply dismption led
to sequential volume cavmg in
6 per cent.

However, a cast-iron order
ook and exciting lanches are
expected to sustain the voliome
growih momentim in 2022-23
(FY23) for the PV sector - and
the market leader. Most
brokerages expect the sectorto
vegister growth upwvards of 21
per cent for FY23.

While a healthy order book
(enrentiy a1 380,000 wmits) and
launches will keep volume
growth resilient in the near
term, some brokerages have a
“sell’ rating, given marker-share
loss. profitabulity concerns, and
absence of valuation comfort

The ability of the marker
leader to recoup market share
will be crucial fo sustain stock
wains, Whike MSIL's volume
growth year-to-date (YTD) -
April to Augiest - was 25 per
cent. Mahmdm & Mahindra
(M&M) and Tata Motors
outperformed., with domestic
PV volune growth at 67 per
cent and 83 per cent year-on-
vear, respectively.

Afrer Avgust volumes,
Joseph George, equity research
analyst. IIFL Research,
estimates MSIL's market share
o be abour 41 per cent - 250
basis points (bps) lower than
the company's 2021-22 (FY'22)
market share.

While Tata Motors has
gained 200-bp market share

1]:&- consequential impact ou
Future Retail stores had a
significant impact on the
business and overview on
fisrure performance,” it added,

To overcome this, FCL
plans to change gears by
foeusimg on building a stong
distribution network outside of
Future Retail on e fion end,
along with 2 costs at

versus: FY vels, MEM's
ip-up of utility vehbcle (UV)
volumes, foo, has been

significant, with 30000 units
monthly, compared with wder
19,000 units i FY 22, says the
brokerage

MSIL's base is, however,
much larger than its two listed
peers, YTDFY23 domestic PV
volumes of M&M and Tata
Maotors pt Tageﬂm aT about

Say analysts, led by
Sanjeev Prasad, of Kotak
Tnstitwtional Eqities Research,
“We are not sure if MSIL can
ke & significant monarownd
in the fast-growing SUV
segrent, where ifs performance
has lagged belund peers.”

The brokerage points ont
that flee SUV space has several
players sud may face mnuphill
challenge of regaming market

share and profitability. Unlike
peers, the company lacks

recovery in the niral marker anxd
the festival season - both
expected 1o be normal after a
two-year hiatus,

Margm trajectory = another
factor that will influence stock
movement. The company’s
operating profit margin in the
April-Tune quarter at 7.2 per
cent was down 140 bps
sequentially  and  below
consensus estimates. The
decline was on acconnl of
higher raw material costs and
rising marketing spends
Improvmg volumes in the mn-
up o the peak season, falling
commodity costs, and an
enhanced mix may help the
feader gam profitabil

The stock is up 17 per cemt

mltiple powertrain opiions, since its June lows and
currently trades at 35x s FY23

While it has maintained earnings esti
market share m the entry-level  accordmg to Bloomberg, G|\m

segment. ifs progress,
potwithstanding  its fast-
vanishing share in the overall
car pie, will depend on

that the stock factors in some
of the volume/margin
improvement, there
upside from these levels.
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NOTICE is heveby grven that fie 400 (Fortieth) Aanual General Meeling
("AGM") of Members of Shah Foods Limited will ba held on Thursday,
| September 29, 2022 sl 1200 noon through Video Conterence (VG
Caher Audio Visual Means ("OAVM) for which purpose the Registered
Oifice of the Company situsted & Blodk Mo. 45371, Chhatral, Kalok-
| Melsara Highway, Taluka- Kaiol, Gandhinagar — 382729 shall be
deamed as e verue lor the Meeling end the proceedings of the
AGM shall be desmed lo be made (hereal fo fransact the businesses,
as sel out in the Notos convening AGM. The Ministry of Corporate
Affairs hos coma up with Ganeral Girculer No. 2002020 dated 05"
May, 2020 1hat allow comparses Lo hold Annual Genersl Meeting (AGM)
In he mannes detaled in General Circular Mo, 1472020, dated 08%
Agril, 2020 and General Circular Mo, 172020 dated 13 Agril, 2024,
3072020 dated December 31, 2020, 22021 dated January 13, 2021,
12021 dated December B, 2021, 2172021 deted December 14, 2021
ard 212022 dated May 5, 2032, issued by the Minstry of Comporate
Adfairs ['MCA Circuars’) and circular no. SEBIHO/CFIVCMD 1CIRPY
202078 DATED May 12, 2020, circular no. SEBIHOCFDICMDRICIRPY!
2021111 dated January 15, 2021 and crcular no. SEBYHOVCFOACHMDRY
CIRP/2022162 dated May 13, 2022 |ssued by the Securilles and
Exchangs Board of Indi { SEBI Cirouars’) through Vides Confarencing
(WE) and Other Audio-visual Means (OAVM), withowt the physical
presence of the Mambers at a common venue. Accardingly, in
| complianca with Ihe provisions of the Companes Act, 2113, SEBI
(Listing Caligations and Discdosure Requirements) Reguiatons, 2015
ard Circulers rssuad by the Regutators, tha AGM of the Campeny is
being held through YCROAVM. In complisnca with MCA Crauar(s)
SEBI Cirzuar, the Notica convaning the Anmual Genaral Mesting and
tha Annual Report for the Finoncial Year 2021-22 is beng sarved only
win atectronic mode to your amail address registerad with your
Depasiory Parkcipant ishare transter agant of the Company, 1a. Big
Share Sericas Privals Limited, as the cass may ba m accordancs
with #1a Circular issuad by tha Minestry of Corporate Affairs. Circuler
Mo, 20/2020 deted May 5. 2020 mad wilh its Circutars Ho 1472020
dated April 8, 2020-and Circular Mo, 1772020 dated Apni 13, 2020 and

around 55 per cenr

Agcording 1o the
company. 1ts current liabilines
exceeded ity current assets by
Rs 306.47 crore. FCL had
defaulied in repayment of its
debentures of Rs 26,66 crore
4 on March 31, 2022, which
has been subsequently paid.

“During the

Current

company i% aggressively
working an debt rechsction plan
by menetising few of e assets
and mvestments/ brands." it
said

It Tias plans to establish
business through general!
modern rade channels and

and conserving cash. the
el report said

The company added that it
“stromgly” believes the medium
o long-term consumption
opportunity m India remams
intact.

It also plans to continue the
ol of its portfolio of food
and home and personal care
products,

"Key brands including
Golden Harvest, Tasty Treat,
Karmig, Desi Atta Compamy,
Mither Earth, Voo, Cleanmate
and Caremare are expected to
drive Company's volune and
value growth,” it said

ICICI Bank to raise
Rs 10,000 cr via infra bonds in
one or more tranches

ICTCT Bank is likely to rise
up 1o Rs 10,00 erore through
infrastructure bonds for
project  financing  and
affordalile housing,

These long-term bonds
carry the benefit of exempiion
from maintaining cash reserve
ratio (CRRE) and statutory
Tiguiddiry ratio (SLR).

This elps them to mitigate
the asset-lability management
(ALM) problems faced in
extending project loans to
mfrastructore and core
industry sectors. Bond market
sources said these bonds
conkd be issped in one or more
tranches based on

requirements and market
conditions.

Rating agency ICRA has
assigned “AAA" mbing to the
proposed infrastnscnge bond
offermg by ICIC] Bank.

ICICT Bank’s bomrowing
through long-term
infrastrocture bonds stood at
Rs 38,809 crore f the end of
Junee 2022 T up flomRs 22,139
crote a year ago, according to
the bank’s investor
presentation for Q1 of FY23

In Angnst 2022, Bank of
Baroda hed mised Rs 1,000 aone
through these bouds &t a
coupon of 7.39 per cent.

358,000 umits ity
than half of what the market
leader despatched to its
distribution nerwork during
that peniod.

Omne segment that will be
critical 1o 1he company 1o gain
share will be U'Vs. Evenas the
wind and compact segments,
whieh aceount for @ livw's (70
per cent) share of MSIL's
domestic vohumes, wi d

ard Exchange Board of Inda Circular No. SEBVHOCFDY
CMO VIR0 % dated May 12, 2020 The Annual Regort along
with tha Notice convening the AGM availabie on the website of the
Company al www shanfoods com and on the website of Central
Depasitary Servicas {india} Limdted ("COSL') ot www avotnoiredin ce

Hatice is also herety given that pursuant 1o the provisions of Section
81 of the Comparses Act, 2013 {"Act™) and the applicable rules framed
Inereundes the Register of Members and Share Transler Books of
he Compary will resrain cosed from Friday, September 23, 2022 o
Thursday, Seplember 20, 2022 {both days inclusive) for the purposs
of 40% {Fortiath) AGM of the Company.

Pursuant o e provsions of Semn IEG of the Act and Rule 20 of
e Co Rubes, 2014, ag

decline of 11 per cent month-
on-month, the UV portfolic
(Brezza, Ertiga, and XL6) was
up 13,7 per cent.

The company highlighted
that the overall order book
remains strong, with pending
orders at just under 350,000, of
which the new Brezza's
bookings are at 106,000, The
company hes shed abour 800-
bp market share YTD m the
multipurpase/molti-ntility
wvehicle segment (Ertiga and
XL6}Y, largely on account of e
Emunch of the Kia Carens, which
was a key beneficiary. In the
sport utility vehicle {SUV)
space, its loss YTD was 440
bps

U sales should improve,
with & mmp-up in the
production of existing models
and
despateles of the new Crand
Vitara, according to research
amilysts, led by
Raghunandhan N L, of Embkay
Research

How miuch traction the new
model achieves will have a
bearing on its share in the
segrment.

and 44 onns Securllies and Exchange Bosed of
India (Listing Obligatons and Disdosure Reguirements) Reguiabions,
2015, the Members are provided with the facility to cast feir vales
on &l reschlons 5 set jorh in the HNolice convening e AGM using
eleciionic voling system  {"e-voling”) provided by CDSL The voling
Hights of Membees shall be in propertion lo Ihe eguity shares held by
Inem in the paid-up equity share capital of the Company as on
Thursday, Seplember 22, 2022 (‘cut-off date”)

The ramals e-voting perod commencas on Morday, Septamber 26,
2022 from (900 A M. and ands on Wednesday, Septenbar 26, 2022
upto 35:00 M. Curing this pariod, the Membars may cast their vols

. The i g module shall ba disabésd by COSL

commencement  of

themafter. Thosa Mambers, who shall be prasant i tha AGM fhrough
VCIOAWM facility and hod nof cast thair voles on the Resclubons
through remode a-woling and e ofhemwise not barmed from daing s,
shall be aligks o vote through e-volng system dunng tha AGM.

The dambers who hove cast thaw volas by ramote e-voling pror i
thea AGM may also attend/participate in tha AGM through VCIOAVE
but shall not be enfitied o cast thar voles agam. Any persan, who
acquires shares of fha Company and becomes a Membar of the
| Cormgrany after the Nobics has bean sent electonically by the Compary,
and hoids sharas as on the cutoff date; may obtee the login 1D and
| possword by sendng o raquest in hepesk o

However, If helsne is sineady reqeiered
voting, Dejshe can use hamer exstng User 10 and password for
castng the yotes

It you hdve Biy queries of Esues (egarding altlending AGM & e
Watmg from the COSL a-\oling Sysham, you can wite m
emm to balndas ay contact ot toll Fes no.
1800 22 55 33

el

Al grievences connected with the facility for voting by eectronic
meEns may be addressed o Me Rakesh Dalvi, S Manager, (CDSL, )
Central Deposilory Services (India) Limited, A Wing, 25th Fioor,

Fulrex, Mafatial Mil Compounds, N M Joshi Marg, Lowes
Parel {East), Mumbai 400013 or send an email o
helpdesk evobngibodsindia com or call ol free no. 1800 22 55 33

For, Shah Foods Limited

Bdi-
MNirav Shah
Place - Ahmedabad Managing Director
Date : 03-08:2022 (DIN: D1BB0062)




