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HINDUSTAN AERONAUTICS LIMITED
CORPORATE OFFICE
CO/SEC/4(7)/2023-24/ BSE & NSE Filing/17 17" May, 2023
BSE Limited National Stock Exchange of India Ltd
Listing Department Listing Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No C/1,
Dalal Street, G Block, Bandra-Kurla Complex,
Mumbai — 400 001 Bandra (E), Mumbai — 400051
Dear Sir/ Madam,

Sub: Update on Conference Call

Ref: BSE Scrip Code: 541154, NSE Symbol: HAL

kekk

In furtherance to our Letter No. CO/SEC/4(7)/ 2023-24/ BSE & NSE Filing/16
dated 12" May, 2023 regarding intimation of Conference Call scheduled to be held
today, the 17" May, 2023 at 1600 hours, please find attached herewith copy of the
presentation which would be discussed during the meeting.
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2.  The details of the said meeting and presentation are also made available on
Company’s Website www.hal-india.co.in in Sub-section “Analyst / Investors Meet”
under “Investors” Section.

3. This is for your information and record, please.
Thanking you,

Yours Faithfully
For Hindustan Aeronautics Ltd

SHAILESH
BANSAL

(Shailesh Bansal)
Company Secretary & Compliance Officer
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Disclaimer e

THE INFORMATION CONTAINED IN THIS PRESENTATION (“PRESENTATION”) IS FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER OR INVITATION OR INDUCEMENT TO SELL OR ISSUE, OR ANY
SOLICITATION OF ANY OFFER TO PURCHASE OR SUBSCRIBE FOR, ANY SECURITIES OF HINDUSTAN AERONAUTICS LIMITED (THE “COMPANY”) IN INDIA, THE UNITED STATES OR ANY OTHER JURISDICTION, NOR SHALL IT OR ANY PART OF IT OR
THE FACT OF ITS DISTRIBUTION FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY CONTRACT OR COMMITMENT THEREFOR.

The material that follows is a Presentation of general background information about the Company’s activities, without regards to specific objectives, suitability, financial situations and needs of any particular person. The Information given in
the Presentation is in summary form and does not purport to be complete. This Presentation does not constitute a prospectus, a statement in lieu of prospectus, offering circular or offering memorandum or an offer, or a solicitation of any
offer, or an offer document under the Companies Act, 2013, together with the rules thereunder, each as amended, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, or
any other applicable law in India, to purchase or sell, any shares and should not be considered as a recommendation that any investor should subscribe for or purchase any of the Company’s equity shares. No person is authorized to give any
information or to make any representation not contained in or inconsistent with this Presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person.

This Presentation includes statements that are, or may be deemed to be, “forward-looking statements”. These forward-looking statements can be identified by the use of forward-looking terminology, including the terms “believes”,
“estimates”, “anticipates”, “projects”, “objectives”, “proposes”, “predicts”, “aims”, “foresees”, “plans”, “expects”, “intends”, “may”, “will”, “seeks” or “should” or, in each case, their negative or other variations or comparable terminology,
or by discussions of strategy, plans, aims, objectives, goals, future events or intentions. These forward-looking statements include all matters that are not historical facts. They appear in a number of places throughout this Presentation and
include statements regarding the Company’s intentions, beliefs or current expectations concerning, amongst other things, its results or operations, financial condition, liquidity, prospects, growth, strategies and the industry in which the
Company operates. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. Forward-looking statements are not
guarantees of future performance including those relating to general business plans and strategy of the Company, its future outlook and growth prospects, and future developments in its businesses and its competitive and regulatory
environment. Neither the Company, nor its Directors, the President of India, acting through and represented by the Department of Defence Production, the Ministry of Defence, Government of India (“Promoter”), affiliates or other advisors
or representatives nor any of its or their parent or subsidiary undertakings or any such person’s officers or employees gives any assurance that the assumptions underlying such forward-looking statements are free from errors nor do any of
them accept any responsibility for the future accuracy of the forward-looking statements contained in this Presentation or the actual occurrence of the forecasted developments. Forward-looking statements speak only as of the date of this
Presentation. As a result, the Company expressly disclaims any obligations or undertaking to release any update or revisions to any forward-looking statements in this Presentation as a result of any change in expectations or any change in
events, conditions, assumptions or circumstances on which these forward-looking statements are based. In addition, even if the Company’s results of operations, financial condition and liquidity, and the development of the industry in which
the Company operates, are consistent with the forward-looking statements contained in this Presentation, those results or developments may not be indicative of results or developments in subsequent periods. You are cautioned not to
place undue reliance on these forward-looking statements, which are based on current view of the Company’s management on future events.

The Company, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, the fairness, accuracy, completeness or correctness of any information or opinions
contained herein. The information contained in this Presentation, unless otherwise specified is only current as of the date of this Presentation. None of the Company, its Directors, Promoter or affiliates, nor any of its or their respective
employees, advisors or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omission or inaccuracies in such information or opinions or for any
loss, cost or damage suffered or incurred however arising, directly or indirectly, from any use of its documents or its contents or otherwise in connection with this document. The Company assumes no responsibility to publicly amend, modify
or revise any forward looking statements, on the basis of any subsequent development, information or events, or otherwise. By attending the presentation you acknowledge that you will be solely responsible for your own assessment of the
market and the market position of the Company and that you will conduct your own independent analysis, including the consulting of independent legal, business, tax and financial advisers and be solely responsible for forming your own
view of the potential future business of the Company. This Presentation has been prepared based on the information available in the public domain. The information in the Presentation has not been independently verified. The information
contained herein is subject to change without notice. Past performance is not indicative of future results. Further, nothing in this Presentation should be construed as constituting legal, business, tax or financial advice.

This Presentation may not be copied or disseminated, in whole or in part, retransmitted, summarized or distributed in any manner or for any purpose to any other persons without the Company’s prior written permission. No person is
authorized to give any information or to make any representation not contained in or inconsistent with this Presentation and if given or made, such information or representation must not be relied upon as having been authorized by any
person. Failure to comply with this restriction may constitute a violation of the applicable securities laws.

This Presentation is not intended for distribution or publication in the United States. Neither this document nor any part or copy of it may be distributed, directly or indirectly, in the United States. The distribution of this document in certain
jurisdictions may be restricted by law and persons in to whose possession this Presentation comes should inform themselves about and observe any such restrictions. By reviewing this Presentation, you agree to be bound by the foregoing
limitations. You further represent and agree that (i) you are located outside the United States and you are permitted under the laws of your jurisdiction to receive this Presentation or (ii) you are located in the United States and are a
“qualified institutional buyer” (as defined in Rule 144A under the U.S. Securities Act of 1933, as amended (the “Securities Act”)).

This Presentation is not an offer to sell or a solicitation of any offer to buy the securities of the Company in the United States or in any other jurisdiction where such offer or sale would be unlawful. Securities may not be offered, sold, resold,
pledged, delivered, distributed or transferred, directly or indirectly, in to or within the United States absent registration under the Securities Act, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. The Company’s securities have not been and will not be registered under the Securities Act.

This Presentation has not been and will not be reviewed or approved by a regulatory authority in India or by any stock exchange in India. This Presentation and its contents should not be forwarded or delivered or transmitted in any manner
to any person other than its intended recipient, and should not be reproduced in any manner whatsoever. The distribution of this Presentation in certain jurisdictions may be restricted by law and persons in to whose possession this
Presentation comes should inform themselves about and observe such restrictions. By reviewing this Presentation, you agree to be bound by the foregoing limitations.
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S Major Achievements 2022-23 —iiﬁglﬁ

e

Hon'ble President of India, Smt Droupadi Murmu inaugurated HAL's state-of-the-art Integrated Cryogenic Engine\
Manufacturing Facility (ICMF) in Bengaluru on 27t Sep 2022. The facility will cater to the entire Rocket Engine Manufacturing
\under one roof for ISRO. )
e 3
Hon’ble Prime Minister Shri Narendra Modi dedicated HAL's New Helicopter Factory in Tumakuru to the nation and also
unveiled HAL’s indigenously designed and developed LUH on 6" Feb 2023.

\ J
f N
eHon’ble Prime Minister Shri Narendra Modi unveiled HTT-40 the indigenous trainer aircraft designed and developed by HAL

at the India Pavilion during DEFEXPO-2022 at Gandhinagar, Gujarat on 19t Oct 2022.

\ J
s 3

eHAL has supplied four LM2500 Gas Turbines to power the India's first indigenously designed and built aircraft carrier, IAC-1
Vikrant which was commissioned by the Hon’ble Prime Minister at Kochi as INS Vikrant.

\ J
>
Successfully completed the production of 15 Light Combat Helicopters (LCH) against the 15 LCH contract. HAL delivered 8\

LCH ahead of contract schedule. LCH — Prachand were inducted into IAF at Jodhpur in the presence of Hon’ble Defence
\Minister Shri Rajnath Singh on 3" Oct 2022.
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HAL-L&T consortium bagged Rs 860 crore contract on 5" Sep 2022 for end-to-end realisation of five Polar Satellite Launch
Vehicles (PSLV) from the New Space India Limited (NSIL).

. J
e 3

eHAL has exported 1 No each of Do 228 PVD and ALH MK |ll ahead of contractual schedule to Mauritius Police Force.
- )
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Major Achievements 2022-23 — P o/T
> J o HAL

- ﬁ'm_nﬂsﬂém_&ﬁm\
eMarking a major milestone towards LCA MK1A program, the first flight of the LCA Mk1A prototype was conducted on 20" May
2022.
N J
e M
eThe maiden arrested landing and ski-jump take-off from the indigenous aircraft carrier INS Vikrant was carried out by the LCA
Navy MK1 aircraft on 6" Feb 2023.
N J
e M
HAL delivered the first set of hardware for Gaganyaan mission (first unmanned mission) as well as the 150th HAL made
Satellite Bus-structure to ISRO on 4th Apr 2022.
N J
s N
Handed over the last of the 16 Advanced Light Helicopters (Maritime role) order to the Indian Coast Guard (ICG) on 15th Nov
2022. HAL also received a Letter of Intent (Lol) for nine more helicopters from ICG.

N J
e N
Order book position is maintained at Rs. 81784 Crores with receipt of fresh Manufacturing Contracts, ROH and Spares orders.
N J
e N

With continued budget allocation form the Customers Cash and Bank Balance Position has improved to Rs. 20306 Crores
N J
e N
Declared 1stinterim Dividend and 2n Interim Dividend of 200% each for the FY 2022-23, cumulative Dividend of 400%.
N .
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MAJOR ACHIEVEMENTS — FY 2022-23

(Rs. Crore)

a Revenue from Operations @ Reserves & Surplus

Growth 9% Growth 22%
22-23 Rs.[26928 |cCr 22.23- 23172
21-22: Rs.[24620 | cCr 2122 18930
Profit After Tax* ) .
eGmwth 14% e Operating Profit
22-23 Rs. B8 |22% Growth 14%
21-22: Rs. BO87 | 21% 22-23: Rs. @821 |18%
* including IT Refund of Rs. 973 Cr 21-22: Rs. H245°  [17%
PY IT Refund of Rs.1193 Cr
a Interest Income e Earning Per Share
Growth 2 times Growth 14%
22-23 Rs. 928000000 Cr 22-23 Rs. {879 |
21-22: Rs. 424" Cr 21-22: Rs. 5241 |

Percentage to Revenue from Operations




FINANCIAL PERFORMANCE

Rs In Crs
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Post Listing CAGR of 7.71%

ROH Segment registered a CAGR of 17.83%
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FINANCIAL PERFORMANCE RsinCrs SO HIAL
Revenue from Operations Q-on-Q Profit Before Tax
30000 7000
25000 6000
20000 5000
4000
15000
3000
10000
5145 2000
>000 2610 3449 4854 5551
e —
. 1737 1616
18-19 19-20 20-21 21-22 22-23 0
mQl mQ2 mQ3 mQ4 18-19 19-20 20-21 21-22 22-23

Post Listing CAGR of 14.77% .




FINANCIAL PERFORMANCE

7.

EBITDA on Q-on-Q
9000
8334
8000
7000 6399
3964
6000 5694
5284
4936
5000 2998
2844
4000 2632
2722
3000
2000
1000
0
18-19 19-20 20-21 21-22 22-23
EmQ1 =mQ2 =mQ3 Q4 ——Cumulative EBITDA
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Rs In Crs HAL
EBITDA and EBITDA Margin (%)
35.00%
58
I
30.95%
30.00%
24.67% 24.64%
25.00%
20.00%
15.00%
10.00%
18-19 19-20 20-21 21-22 22-23
[ Operating Profit [ Other Income [ Depreciation & Amortisation
Interest Expenditure . Exceptional Items == EBITDA Margin (%)

*Includes one time amortisation of Rs. 585 Crores for HTT-40 Project.



FINANCIAL PERFORMANCE 2

Profit After Tax(PAT) & PAT Margin (%) Rs In Crs Earnings Per Share (EPS) — Rs.
7000 L85 19% || 200
° 174
180 - Ea
6000 17% 152
16% 160
5000 15% || 140
120
4000 13%
12% 100
3000 11% 80
60
2000 9%
40
1000 7% 20
0 5% }
1819 19-20 20-21 21-22 22-23 18-19 19-20 20-21 21-22 22-23
mmm Profit After Tax (PAT)  mmmiIT Refund ~ ——PAT Margin (%) mEarnings Per Share = IT Refund

*PAT Margin = PAT (excluding IT Refund) / Revenue from Operations

CAGR of 19.84% post listing excluding IT Refund "
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FINANCIAL PERFORMANCE RsInCrs o HAL

Cash & Bank Balance Trade Receivables & Turnover Ratio (Days)
25000 14000 250
20306 227
20000 12000
200
91
15000 14344 10000
150
10000 8000
7157
5660 ]
6000
5000 1 100
0
0 4000
17-18 1 1 20-21 21-22 4
22-23 50
-5000 -4021 2000
-5589
-10000 0 0
18-19 19-20 20-21 21-22 22-23
#17-18 ®m18-19 ®m19-20 ®m20-21 ®21-22 =
22-23 mm Trade Receivables  ——Turnover Ratio (Days)
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FINANCIAL PERFORMANCE ReinCrs  NOHAL
Manpower Cost to Revenue from Operation
5000 25%
23%
4500
4000 20%
3500
3000 15%
2500
2000 10%
1500
1000 5%
500
0 0%
18-19 19-20 20-21 21-22 22-23
mm Manpower Cost  ——% to Revenue from Operations

Manpower Cost adjusted for Provisions & Reversals



FINANCIAL PERFORMANCE

7.

Rs In Crs HAL
Dividend & Dividend Pay Out Ratio (%) Capex
1800 45.00% || 5000
1600 39.13% 40.00% 1800
1400 35.00% 1600
1200 28.229 30.00% || 1400
1000 25.00% || 1200
1000
800 20.00%
800
600 15.00%
600
400 10.00%
400
200 5.00%
200
0 0.00%
18-19 19-20 20-21 21-22 22-23 0
mmm Dividend === Dividend Pay Out Ratio (%) 18-19 19-20 20-21 21-22 22-23
Dividend Payout Ratio = Dividends Paid / PAT
Final Dividend of Rs. 10 for 2021-22 and Two Interim Dividends of Rs. 20 ROE = PAT/ Average Net Worth
13

each was declared during 22-23 .




TR
ORDER BOOK STATUS SO HAL

Rs In Crs
Manufacturing Contracts 61564 60470
Repair & Overhaul 8141 8537
Spares 11162 25990 26360 11192
Design & Development Projects 1100 1345
Exports 187 241
Total 82154 25990 26360 81784

14



Thank You
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