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To
BSE Limited
P, J. Towers, Dalal Street,
Mumbai400001

Sub.: Submission of Audited financial Results for last quarter along vrith the
resufts for the entire financial year ended 3110312020.

Ref.: Scrip code: 514386 (BSE), Symbol: GUJCOTEX (BSE)

Pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015 we submit herev/ith

audited financial results for last quarter and for entire financial )'ear ended 31/03/2020.

Copy of Statement of Assets and Liabilities as on 3110312020, Casti Flow Slatement as

on 31/03/2020 along with audit report and declaration pursuant to Regulation 33(3)(d) of
SEBI (LODR) Regulations, 2015 for audit report with unmodified opinion is also
enclosed.

Kindly take the same on record.

Thanking you

For Gujarat Cotex Limited

-<J.22rr4ot)

Shaileshkumar Jayantkumar Parekh
Managing Director
(DlN: 01246270)
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INDEPENDEiITAUDITOR'S REPORT ON QUARTERI.Y STANDALONE FINANCIAL RESULTS AND YEAR TO

DATE RESULTS OFTHE COMPANY PURSUANTTOTHE REGU1ATION 33 OFTHE SEBI (LISTING

oBLtGATtONS AND DTSCLOSURE REQUTREMENTS) REGUIATIONS, 2015

To the Board of Directors ofGujarat Cotex Limited

Opinion

1. We have audited the accompanying statement of Standalone Financiel Results {"the
statement") of GujaEt cotex Limited (the Company") for the quarter and year ended March

31, 2020, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations'), includinB relevant circulars issued bythe SEBlfrom time to time.

2, !n our opinion and to the best ofour information and according to the explanations given to ut
the Statement:

is presented in accordance with the requirements of Regulation 33 of the SEBI (tisting

Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular No.

clR/cFD/t\c/62/20r0 dated July 5,2016; and

(i)

(it)

Basis of opinion

3. we conducted our audits in accordance with the Standards on Auditing issued by the lnstitute
of Chartered Accountants of lndia. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion,

Management's and thosecharged with Governance responsibilities forthe Statement

4. This statement is the responsibility of Company's Management and is approved by the Board of
Directors. The Stetement, as it relates to the quarterended March 31, 2020, has been compiled
from the related interim condensed standalone financial statements prepared in accordance
wlth lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"iand as it relates
to the year ended Mar€h 31, 2020, has been compiled from the related annual standalone
financial statements prepared in accordance with lndian Accounting Standards, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accountinB principles Benerally accepted in lndia. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets olthe Compa preventing and detectinB frauds and other

gives a true and fair view in conformity with the aforesaid lndian Accounting Standards
and other accounting principles generally accepted in India of the net profit, total
comprehensive income and other financial information of the Company for the quarter
and year ended March 31,2020.
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irregularitles; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementatlon and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.

5. ln preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,

matters related to goinB concern and using the going concern basis of accounting untess the
Board ot Directors either intends to liquidate the Company or to cease operations, or has no
realisti. alternative but to do so.

6. The Board ot Directors are also responsible for overseein8 the financial reporting process ofthe
Company.

Auditor's Responsibilities fo.the Audit olthe Statement

7. Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Results for the year ended March 31,2020 as a whole is free lrom material misstatement
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Sfu will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis ofthis Standalone Financial Results. As audit involves performing procedures

to obtain audit evidence about the amounts and the disclosures in the Statement. The
procedures selected depend on the a udito/s ju dgment, including the assessment of the risks of
material misdatement of the Statement, whether due to fraud or error, ln making those risk
assessments, the auditor considers internal financial controls relevant to the Company's
preparation and fair presentation ofthe Statement in order to design audit procedu.es that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effediveness of the Company's internal financial control. An audit also in€ludes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estlmates made by the Management. as well as evaluating the overall presentation of the
Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentily and assess the risks of material misstatement of the Annual standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufllcient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of i control
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. Obtain an understanding of internal control relevant to the audit in order to desien audit
procedures that are appropriate in the ckcumstances, but not for the purpose of o(pressin8 an

opinion on the effediveness ofthe Company's internalcohtrol.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms ofthe requirements specified under ReBUlation 33 ofthe tisting Regulations.

. Conclude on the appropriateness of the goard of Directors' use of the Boing concern basis of
accountinS and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cart significant doubt on the ability ofthe Company to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our audito/s report to the related disclosures in the Statement or, il such

disclosures are inadequate, to modiry our opinion. Our conclusions are based on the audit
evidence obtained up to the date oI our auditor's repo . However, future events or conditions
may cause the company to cease to continue as a Soing concern.

. Evaluate the overall presentation, structure and content of the Annual Standalone Financial

Results, including the disclosures, and whether the Annual Standalone Financial Results

represent the underlyin8 t ra nsactions and events in a mannerthat achieves fair presentation.

. Obtain suflicient appropriate audit evidence regarding the Annual Standalone Financial

Results ofthe Company to expressan opinion on the AnnualStandalone Financial Results.

9. We communicate with those charSed with governance reSardinE, among othermatters, the
planned scope and timinB ofthe audit and siSnificant audit lindin8s including any significant
deficiencias in inte rna I controt that we identify during our audit.

10. We a lso provide those ch a rBed with governa nce with a statement that we have com plied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other mattersthat may reasonably be thoutht to bear on our inde pe ndence,
and where applicable, related safeguards

11. We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2020 in accordance with the Standard on Review Engagements ("SRE") 2410'Review ot lnterim
Financial lnformation Performed by the lndependent Auditor of the Entity', issued bV the lCAl. A
review of interim financial information consists of making inquiries, primarily ofthe Company's
personnel responsible for financial and accountinS matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specifred under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of a'l significant matters that mi8ht
be identified in an audit. Accordingly, we do not express an audit opinion.

SURAT 5

:
o

)

. Evaluate the appropriateness of accounting policies used and the reasonableness ot
accounting estimates made bythe Board of Directors-
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Other lvlatters

12. The Statement includes the results for the Quater ended March 31. 2020 being the balancing
figure between audited figures in respect of the full flnancial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report on the Statement is not moditied in respe€t of this matter.

FoTMKAPADIA&CO
CHARTERED ACCOUNTANTS

FRN - 133572W

MEHUL G. IGPADIA . PARTNER

M. NO.:126250
suRAT.l8rH JULY, 2020.

UDIN: 20126250AAA4CH2493

SURAT

A0t/{ 4

CoNTACT N0. :98257 93963
EMAI L ID: ramlatadbcal@g0aillem



GUJARAT COTEX I.IMITED

Regd, Office: Cassia-7o2, Garden City, Opp. Samarvani Panchayat, Khanvel Road, Silvassa 396230

STATEMEI{TOF STANOATOI1E / CONSOLIDATED AUDITED RESULTS IOR THE QUARTERANDYEAR ENDED31.O3.2O2O

lRupees in Lakhs)

SR-NO, PARfICULARS

qUARTER ENOEO YEAR ENDED

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31,03.2019

Audited Unaudited Audited Audited Audited

Revenue from operations s3_12 4191 1140.75 774.07 3765_14

I 0.03 0.00 0.00 0.06 0.01

t TotalRevenue {l+ ll) -53.69 4197 1140.75 3765.15

ExpensE:

a)cost of Materlals consumed 0.00 0.00 0.00 0.00 0.00

b) Pu.chare ofstock in vade ,48.08 41.54 1073.72 708.96 3647.10

c) ChanSes in lnventories of finished 8oods, work in

P.ogress and stock ln lrade 5.49 0.00 61.S4 5.37 10.86

d) Employees benefit expenses 0.99 7.49 6.81 4.32 9-38

0.51 0.17 o.29 1.11 1.06

0 Depreciation and amortization erpense 3.29 0.00 3.28 3.29 3.24

g)Other expense 2_74 2_6 5.20 11.88 10.46

TotalEryense (lva + b+ c+ d + e) -46.68 45.80 1150.84 734.94 3660.62

Profit before exceptionaland Extraordinary items and

tax (lll-lV) -7.O1 -3.89 -10.09 ,16.81 104.53

VI Exceptional ltems & Prior P€riod ltems o.23 0.00 2.05 -0.48 103 20

v Profit before extraordinary items and tax (V-Vl) 1.24 -3.89 -8.04 -17.29 201_73

v t Extraordinary ltems 0.00 0.00 0.00 0.00 0.00

IX Profit before Tax (Vll-Vlll) 7.24 3.89 ,8.04 .17.29 207.73

x Tax Expense 0.00 ,0.08 0.92 -0.08 0.92

xt

Profit(Los, for the Period from Continuing Operations

(x-xr) -1.24 -3.81 ,8.96 -17.27 206.81

x Other Comprehensive lncome 0.00 000 0.00 0.00 000
Items that willnot be reclarsified to Profit or Loss 0.00 0.00 0.00 0.00 0.00

lncome tax relating to items that will not be

reclassified to Profit or Loss 0.00 000 0.00 000 0.00

Itemr that willbe reclassifi€d to Profit or toss 0.00 000 0.00 0.00 000
lncome tax relating to ilems that willbe reclassified to
Prollt or Loss 0.00 0.00 0.00 0.00 0.00

xt I Total comprehensive lncome 0.00 0.00 0_00 0.00 0.00
Paid-up eq!ity share capital (Face Value Rs.10 each)

7!2.24 712.20 112.20 712.20 112.20

Reserves excluding Revaluation Reserve as per Balance

Sheet of previous accounting year 0.00 0.00 0.00 0.00 0.00

XVI Earning per share (of Rs.10 Each)

a)Basic -0.10 -0.05 0.13 o.24 2.90

b) Diluted -0.10 -0.05 {.13 4.24 2.90

FOR GUJARAT COTEX TIMITED

e.J.Dt >zzc4

Place:

Date:

SURAT

74.07.2020

DIRECTOR
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GUIARAT COTEX LIMITED

Regd. Otfice : Cassia-702, Garden city, Opp. Samarvani Panchayat, Khanvel Road, Silvassa 395230

STATEMENTS OF ASSETS AND I.IABILITIES (STANDALONE)

(Rupees in Lakhs)

PARTICULARS

YEAR ENDED YEAR ENDED

31.03.2020 31.03.2019

Audited Audited

A55ET5

NON-CURRENT ASSETS

(a) Property, Plant & Equipment 117.59 125.89

(b) Capital Worik-in-Progress 0.00 0.00

@ lntangible assets 0.00 0.00

(d) FinancialAssets

i)lnvestments 75.00 75.00

ii)Loans 0.00 0.00

iii)other 0.00 0.00

(e) Other non c!rrent Bssets 96.O2 96.06

CURRENT ASSETS

(a) lnventories 5.49 10.86

(b) FinancialAssets

i)lnvestments 0.00 0.00

ii)Trade Receivables 343.86 2040.52

iii) Cash & Gsh Equivalents 27.59 15.67

ivlLoans 0.00 0.00

v)other 42.01 0.00

@ Other current assets 2.16 2.34

TOTAL. ASSETS 709,72 2366.34

EQUITYAND I.IABILITIES

EQUITY

(a) Equity Share Capital 712_20 712.20

(b) Other Equity -107.18 -89.96

t-tAB -tTtES

NON.CURRENT LIABILITIES

(a) Financial Liabilities

i)Borrowints 19.18 9.42

ii) other Financial Liabilities 0.00 0.00
(b) Provisions 0.00 0.00

Deferred Tax Liabilitie5 (Net) 0.00 0.00
(d) Other non-current liabilties 0.00 0.00

CURRENT LIABILITIES

(a) Financialtiabilities

i)Borrowings 45.46 42.31

ii) Trade Payables 1.28 1664.62

iii) other Financial Liabilities 0.00 0.00
(b) Other Current Liabilities 38.78 26.a7

o 0.00 0.00
(d) Current Tax Liabilties (Net) 0.00 0.92

TOTAL. EQUITY AND LIAEILITIES 709.72 2166.44

!.V?zz trA
Pla.e:

Date:

SURAT

18.07.2020

DIRECTOR

@

Provisions

-
I
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FOR GUJARAT COTEX LIMITED



GUJARAT COTEX LIMITEO

Re8d. Otlice: C.ssia-702, Garden City, Opp. Samarvanl Panchayat, Xhanvel Road, Silvassa 395230
CA5H FLOWSTATEMENT IORYEAR ENDED

YEAi ENDED

31.03.2020
AUDIIEO

IEAA'NOEO
31'03.2019

AUDITED

{a)

(A9I FLOW TiOM OPERATING AC'NlnEs:
P.ofit / (toss) f.om ooe.atina .ctivities

0€preclation and amortization

(Profit) / toss on sale of land and office
lnterert and other finance cotts
Working capital changes:

oecrea'e/ (lncrease) in inv€ntories
oecreare / (lndease) in t6de recelvable3

Deciease/(rn e.s)in oth finan.ial curent arsett
Decrea3e/(rn ea*) in other.urcnta$ett
licrcase / (Decrea*) in t.ade payables

lncrease / (Decrcare) in other cu nent liabilitiei
lnc.ea5e / (D€.re.re) in p.ovislony'tar liebiliti.3

(17.21) 0.41

(0.06)

0.4E

1.31

tb)

NET CASH GENERATID FROM OPERA'TING ACTIVITIES (A)

Ntr CASH Ct NERATED FROM [WESTtNG ACrlVrlFS (Bl

NET CAsH GENERATEO FROM INVEsIING ACIIVIIIES O

5.37

1,696.56
(42.01)

(0.36)

11,663.34)
11.97
(0.e2)

(10.86)

l|442.64)
0.00
0.00

439.63
5.44

0.92

(4.83) (0.s8)

8

l.)
(b)

{d)

lel
(n
(rl
th)
{D

c
(.)
(b)

@

(d)

l.)
(0

k)
thl

CASt-E!A[E89UE! lClGrqMllqtr
Proceeds from irsue of share.apltal
Share.ppliction money pendinE f or allotnent
Share Drcmium reetue
Receipt/ {P.yme.t) ofnon<urent li.bilin$ - borowlngt
ReceiDt/ {Payment) of cure.tliabiues - bo(owim!
Dividends paid (induding dinribution t.r)
lnter$t and otherlinanc€ costs

C6SBAAg-EA!4.!!ryEg!!!i!C!U!$i
Prceed3 from sle of tued a$ets
PrEeedr from s.l€ of investmentt
Purchase of tangible aset3/6pitil wo* in proSre$

Purchar€ ol intanglble asseB/as*ts under development
Purch.*ofinvenments
oecrea!. / (l.crease) in other non-curent .itett

4.80

0.00

0.00

0.00
(0.2s1

(60.95t

0.00
0.@
0.02

23.08

0,oo

11797)
0.00

0.(r0

0.00

0.03

0.00
0.03

5.tl (s6.40)

0.m
0.@
0.m
9.76

3.14
0.00
(r31)
0.@

0.0t)

0.00

0.00

9.42

26.56

0_00

(r.201

0.00

11.59 34 78

rorAlc sH rNrLowS (a+8+c)

AOO: CASH & CASH EQUIVALENTSAT BEGINNING OF IHE YEAR

CA5H & CA5H IQUIVALENTS AT THE ENO OFTHE YEAR

11.92 l22.20l

15.67 37.86

27.59 !5.67

'ON 
GUNRAT @IEX UMIIEOSur.t

78,07.2020

OIRECIOR

(Rupees ln l..lhs)

3.28
(0.02t

2.06
1.20

<-t.//4,Qah



GUIARAT COTEX LIMITED

Regd. Office : C.ssia-702, Garden City, opp. samarvanl Pan.haydt, (hanvel Road, Silvassa 396230

NOTESTO FINANCIAI. RESUI.TS FORTHE qUARTER AND YEAR ENDEO MARCH 31,2020.

The results have been prepared in accordance with the lnd AS notified under the Companies (lndian

1 Accounting Standards) Rules, 2015) pr.scribed under Section 133 of the Companies Act, 2013 and

other recognised accounting practices and policies to the extend applicable.

The above financial results for the quarter ended 31.03.2020 were reviewed and recommended by

the Audit Committee and subsequently approved by the Board of Directors at the meetint held on

18.07.2020

FOR GUJARAT COTEX I.IMITED

2

Plaae:

Date:

SURAT

18.07.2020 1j.)2-rr,t tLl
DIRECTOR

3 The company has no segment ofactivity durint the period 01.04.2019 to 31.03.2020.

The previous period's figures have been regrouped / rearranged/recastedc wherever considerd

necessary to make them comparable.
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Corporate ldenlity Number : 1171 19DN'1996PLC000116

Date: 1810712020

To
BSE Limited
P. J. Towers. Dalal Street.
Mumbai400001

Sub.: Declaration pursuant to Regulation 33(3Xd) of SEBI (LODR) Regulations,
2015

Ref.: Scrip Code: 514386 (BSE), Symbol: GUJCOTEX (BSE)

With reference to above subject and in compliance wilh lhe provision of Regulation
33(3)(d) of SEBI (Listing Obligations and disclosure Requirements)Regulations, 2015,
We hereby declare that Audit Report issued by Statutory Auditors of the Company, on

annual audited financial results for the year ended 3110312020 are unmodilied.

Kindly take the same on record

Thanking you

For Gujarat Cotex Limited

l?/z''."-rr4
Shaileshkumar Jayantkumar Parekh
Managing Director
(DlN: 01246270)


